
Fund Update Key Portfolio Figures 

In Q4 2021, the Fund made an additional investment of USD
8.62 million in a securitisation issued by Orabank Togo
(Oragroup); a subsidiary of Oragroup. The company offers
universal banking services to individuals, SMEs and
institutional clients. This is the first securitisation in Togo and
by Oragroup.

ALCBF finalised the execution of new funding agreements
with KfW in December 2021. This includes a EUR 30 million
equity contribution alongside a EUR 29 million XOF-linked
facility (of which EUR 15m drawn) dedicated to investments
in Senegal.

Portfolio Growth Country Distribution (% of current deployed capital)
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Sector DistributionRegion DistributionTop 10 Currencies

Currency % Value

1 XOF 35% 48,218,951 

2 ZAR 14% 19,429,689 

3 NGN 12% 16,024,413 

4 KES 9% 11,855,007   

5 ZMW 6% 7,959,491  

6 BWP 5% 6,258,590  

7 NAD 4% 5,575,383 

8 GHS 3% 4,803,493 

9 SZL 3% 4,047,054

10 XAF 3% 3,901,048  
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1
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Q4 2021

229.45USDM
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since inception

137.41USDM
outstanding portfolio
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company investments

0

50

100

150

200

250

U
SD

 m

Cumulative Capital Deployed Outstanding Portfolio
0.1%

0.3%

0.5%

0.5%

0.7%

1.0%

1.6%

1.8%

2.0%

2.4%

2.7%

3.1%

3.1%

3.9%

5.8%

7.9%

9.1%

11.6%

13.3%

Gabon

Malawi

Zimbabwe

Uganda

Tunisia

Mozambique

Lesotho

Cameroon

Eswatini

Ghana

Namibia

Cote D'Ivoire

Botswana

Zambia

Kenya

Nigeria

Togo

Senegal

South Africa

50%

36%

10%

3%
1%

North Africa

Central Africa

East Africa

Southern Africa

West Africa

37%

27%

20%

13%

3%

Agriculture

Infrastructure

Housing

Micro-Lending

MSME Finance



Funding Structure
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Maturity Profile of Outstanding Portfolio
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Senior Debt

Surbodinated Debt

Equity

Senior Debt
Outstanding 
Amount 

IFC USD 16.7m

FMO USD 8.3m

Calvert USD 10.0m

US DFC USD 40.0m

AfDB USD 7.0m

Subordinated Debt
Outstanding 
Amount

BMZ 
(Sponsor)

USD 17.2m

FSD Africa USD 10.0m

Equity
Outstanding 
Amount

BMZ 
(Sponsor)

USD 108.6m

FSD Africa USD 10.2m

SDG Contribution (Impact Summary 2020)

• Loan portfolio of FIs allocated to
income generating activities: USD
711 million.

• Health/emergencies financing:
USD 45.2 million.

The ALCB Fund’s investments are actively
supporting the achievement of some of the
UN’s Sustainable Development Goals
(SDGs).

• Total output of food products:
492 MT.

• Loans for education: USD 106
million.

• % Female borrowers reported by
financial institutions: 44%.

• % Female staff: 41%.

• Number of direct jobs supported
by the Fund's investments:
20,604.

Management Information 

Fund Manager
LHGP Asset Management
130-132 Buckingham Palace Road
London
SW1W 9SA
United Kingdom

Administrator
ALCB Fund c/o Ocorian
6th Floor, Tower A
1 CyberCity 72201
Ebene
Mauritius

• Total portfolio size of micro
finance and MSME Finance
institutions: USD 2 billion.

• Total number of borrowers: 2.6
million.

• Total housing loans by FI
portfolio companies: USD 1.0
billion

• Number of households served
by renewable energy producers
and distributors: 4.8 million

• Carbon displacement (TCO2):
1,261,570

• Renewable energy output : 2.9
million MWh

• Co-investment amount: USD 1.5
billion

• Number of co-investors: 4,320



Outstanding Portfolio as at 31 December 2021
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Country Company Currency USD Equiv. (000) USD Outst. (000) Issue Date Maturity Date Years Left Coupon Margin Sector

Botswana

Bayport Botswana III BWP 2,845.65 2,845.65 12/2016 12/2023 1.9 Fixed 1534 Micro-Lending

GetBucks Botswana BWP 2,016.00 1,279.85 02/2017 03/2022 0.3 Fixed 1500 Micro-Lending

GetBucks Botswana II BWP 2,587.50 2,133.09 04/2018 03/2022 0.3 Fixed 1500 Micro-Lending

Cameroon OraBank Group XAF 5,848.08 3,655.05 02/2019 01/2024 2.1 Fixed 650 MSME Finance

Cote D'Ivoire

Alios Cote D'Ivoire XOF 3,080.00 1,100.00 06/2017 06/2024 2.4 Fixed 699 MSME Finance

FCTC NSIA Banque XOF 7,093.05 5,100.18 03/2020 03/2025 3.2 Fixed 700 MSME Finance

Eswatini FINCORP SZL 4,047.05 4,047.05 04/2018 03/2023 1.3 Fixed 1400 MSME Finance

Gabon Alios XAF 2,045.64 246.00 08/2014 06/2022 0.5 Fixed 625 MSME Finance

Ghana AFBG III Fixed GHS 4,803.49 4,803.49 05/2018 05/2025 3.4 Fixed 1910 Micro-Lending

Kenya

Platinum Kenya KES 4,011.23 4,011.23 01/2019 01/2023 1.0 Fixed 1680 Micro-Lending

IZWE Kenya KES 2,279.88 2,279.88 03/2021 03/2024 2.2 Fixed 1660 Micro-Lending

Watu Credit KES 5,563.89 5,563.89 06/2021 06/2026 4.4 Fixed 1735 Micro-Lending

Lesotho

Lesana Lesotho LSL 1,775.15 1,775.15 06/2017 06/2023 1.5 Fixed 1400 Housing

Lesana Lesotho II LSL 1,479.29 1,479.29 03/2019 03/2024 2.2 Fixed 1400 Housing

Malawi Select Malawi II MKW 615.38 615.38 08/2021 08/2025 3.7 Fixed 2030 Housing

Mozambique Bayport Mozambique II MZN 2,087.01 2,087.01 10/2019 10/2024 2.8 Fixed 1900 Micro-Lending

Namibia Letshego Namibia NAD 5,575.38 5,575.38 05/2021 05/2024 2.4 Fixed 355 Micro-Lending

Nigeria

Dufil Prima Foods NGN 3,835.62 3,835.62 08/2017 09/2022 0.7 Fixed 1825 Agriculture

LAPO Microfinance NGN 5,000.00 5,000.00 12/2017 12/2022 1.0 Fixed 1775 MSME Finance

Mixta Nigeria NGN 4,000.00 3,445.31 10/2018 10/2023 1.8 Fixed 1775 Housing

NS Power NGN 1,070.00 1,000.00 02/2019 02/2034 12.2 Fixed 1560 Infrastructure

LAPO Microfinance II NGN 2,743.48 2,743.48 03/2020 03/2025 3.3 Fixed 1300 MSME Finance

Senegal

Baobab Senegal XOF 3,000.00 1,334.80 09/2016 09/2023 1.7 Fixed 680 MSME Finance

Senelec XOF 4,502.85 3,151.99 03/2018 03/2025 3.2 Fixed 650 Infrastructure

Baobab Senegal II XOF 3,010.28 2,709.25 06/2019 06/2026 4.5 Fixed 750 MSME Finance

BHS Senegal XOF 7,523.59 6,269.66 07/2019 07/2024 2.5 Fixed 625 Housing

Sonatel XOF 10,071.19 10,071.19 07/2020 07/2027 5.5 Fixed 650 Infrastructure

South Africa

Growthpoint ZAR 4,679.00 4,679.00 03/2018 12/2028 6.9 Floating 200 Housing

BaySec SA ZAR 4,952.53 4,952.53 09/2018 09/2023 1.8 Floating 625 Housing

SA Homeloans Class C ZAR 557.35 557.35 10/2018 08/2023 1.6 Floating 240 Housing

SA Homeloans Class D ZAR 1,463.04 1,463.04 10/2018 08/2023 1.6 Floating 520 Housing

Nedbank ZAR 2,777.78 2,777.78 04/2019 04/2026 4.3 Floating 141 Infrastructure

Nedbank II ZAR 5,000.00 5,000.00 06/2021 06/2026 4.5 Floating 410 MSME Finance

Togo

CRRH XOF 3,147.88 591.92 10/2013 10/2023 1.8 Fixed 600 Housing

CRRH II XOF 1,496.78 997.85 11/2017 11/2029 7.9 Fixed 595 Housing

EBID XOF 8,273.41 8,273.41 05/2021 05/2028 6.4 Fixed 650 MSME Finance

OraBank Group XOF 8,618.71 8,618.71 12/2021 12/2026 5.0 Fixed 700 MSME Finance

Tunisia ENDA Tamweel TND 1,800.50 1,384.18 11/2020 10/2025 3.8 Fixed 1100 MSME Finance

Uganda Platinum Uganda 5yr UGX 1,000.00 1,000.00 12/2017 12/2022 1.0 Fixed 2050 Micro-Lending

Zambia

M Fin Snr Fixed ZMW 1,291.05 1,179.84 10/2015 07/2023 1.6 Fixed 2500 MSME Finance

M Finance Jnr ZMW 493.71 601.58 10/2015 12/2023 2.0 Fixed 2600 MSME Finance

Zambian Home Loans ZMW 1,049.87 1,049.87 03/2017 03/2024 2.2 Fixed 2222 Housing

IZWE II ZMW 5,128.21 5,128.21 03/2018 03/2023 1.2 Fixed 2200 Micro-Lending

Zimbabwe Honde Hydro ZWD 747.01 1,000.00 06/2018 06/2023 1.5 Fixed 850 Infrastructure


