
BACK BAY 
STAKEHOLDERS’ REPORT

FALL 2017



DEAR BACK BAY STAKEHOLDER,

 Anyone who lives in Back Bay will be quick to tell you that Fall is a special 
time in our neighborhood. As the long Summer days melt away, a brisk 
and almost tangible excitement begins to fill the air.

This Fall, in addition to welcoming a new class of students at Boston's 
esteemed universities and colleges, our city will continue to usher in even 
more world-class companies and businesses new to the area. One common 
thread uniting these two populations is that together, they represent some 
of the greatest minds of our time. We are at the forefront of an interna-
tional desire for growth and innovation, with no signs of slowing down.

Boston is undergoing a renaissance. Along with an environment increas-
ingly rich with opportunity for professionals in fields from finance to 
biotechnology and everything in-between, we are seeing fresh and exciting 
growth in our city's real estate landscape. Construction and development 
projects are booming both here in the Back Bay as well as in neighborhoods 
with previously untapped potential. We at the Steven Cohen Team are 
honored to represent the interests of our home sellers and buyers, and to 
act as fiduciary furthering your best interest in navigating this ever more 
complex real estate landscape.

We hope you enjoy this issue, which has been compiled with you in mind. 
Perhaps you are considering a sale and would appreciate the highest level 
of professional analyses and marketing acumen. Or maybe you have been 
leasing an apartment and are ready to buy your first home. Whatever your 
needs, speak to the real estate economists of choice. We are here for you.  

With respect and passion for our craft,

COVER ART Designed by Boston-based illustrator and jewelry designer Belle Hornblower (www.bellepepperboston.com). Com-
missioned for proprietary use by the Steven Cohen Team. If you’re interested in purchasing a print, please call us at 617-861-3636 
or email info@stevencohenteam.com.

Steven Cohen Zach Jay



BACK BAY STAKEHOLDERS’ REPORT 1

MARKET ANALYSIS
Tech Hubs Around the World ...............................................................2

Climate Ready Boston ..............................................................................5

Boston’s Top 10 Neighborhoods .........................................................6

Back Bay Breakdown ............................................................................. 10

Notable Back Bay Sale ...........................................................................14

Kitchen Trends ..........................................................................................22 

COMMUNITY FEATURES
Meet a Back Bay Stakeholder ...............................................................8

The Burrage Mansion: Meet a Back Bay Landmark ...................9

Back Bay Businesses: Furnishings and Housewares ................16

Smarten Up Your Home ........................................................................18

Meet a Nonprofit: Junior League of Boston ..............................20

THE BACK BAY REAL ESTATE 
ECONOMISTS OF CHOICE
Introductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12

Spotlight On: Nicole Spenser . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13

Market Outlook . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24

Contact Information . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25



2 STEVEN COHEN TEAM

*Prices per square foot as of July 2017.
Source: “Global Cities: The 2017 Report,” Newmark Knight Frank, Numbeo, Realtor Magazine, 
Forbes, Toronto Real Estate Board (TREB)

TECH HUBS  
AROUND THE WORLD
Where the technology industry goes, real estate booms are sure to follow. The real estate 
boom Silicon Valley has experienced is a perfect example of the increase in housing values 
and the profitable environment for real estate investment that follow the likes of Google, 
Apple, Facebook, and more. But while it remains the premier tech center in the United 
States, California's real estate scene has become somewhat oversaturated. With rising 
living costs, including housing, the number of people moving to Silicon Valley dropped by 
27% between 2012 and 2015.

The combination of record-high real estate prices and talent glut has left the door open for 
other markets to attract new residents. While you may be familiar with established tech 
centers like San Francisco, Boston, and Austin, there are emerging cities all over the world 
that are bringing on tech professionals at an ever increasing pace. They share characteristics 
similar to Silicon Valley before its real estate boom, such as median tech salaries higher 
than the median salary for the city’s total workforce, the presence of major tech companies, 
and venture capital funding to support new businesses. 

A recent report by Newmark Knight Frank identifies some of these tech hubs, a cluster 
of cities around the world being transformed by a thriving tech industry into promising 
environments for real estate investment. We have identified 12 of those cities that are ei-
ther well on their way to realizing a significant appreciation in real estate values, or just 
beginning to hit their stride.
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TORONTO, CANADA

In the midst of its largest and most rapid expansion in over 175 
years, Toronto is one of North America’s major economic centers 
and the hub of the Canadian financial industry. 

Average Residential Price per Square Foot*: $801

MUMBAI, INDIA

With unprecedented investment committed to the city’s infra-
structure development, including a 13.5 mile, six-lane sea bridge, 
Mumbai’s growth shows no sign of slowing down.

Average Residential Price per Square Foot*: $674

SEOUL, SOUTH KOREA

With not one, but several, technology districts supported by robust 
infrastructure and government policy, Seoul has topped rankings 
in categories such as research, development, and patent creation.

Average Residential Price per Square Foot*:  $1,055

SHANGHAI, CHINA

As Shanghai’s business environment evolves and matures, demand 
for technological innovation, media services, and telecom infra-
structure has rapidly grown.

Average Residential Price per Square Foot*: $1,254

BEIJING, CHINA

Beijing is looking to enhance its role as China’s leading first tier 
city and economic powerhouse by expanding its existing central 
business districts and integrating nearby cities and provinces into 
a super city cluster.

Average Residential Price per Square Foot*: $1,369

SINGAPORE

Singapore continues to advance its built environment to augment 
itself as a global and regional center of finance, communications, 
trade, and commerce.

Average City Centre Residential Price per Square Foot*: $1,721

EXPENSIVE WITH ROOM FOR FURTHER GROWTH:
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MEXICO CITY, MEXICO

Throughout the global economic downturn and fall in oil prices, 
Mexico’s economy has held stable thanks to strengthening national 
automotive, telecommunications, logistics, and retail sectors.

Average Residential Price per Square Foot*: $176

BOGOTÁ, COLOMBIA

A new wave of trade treaties and government and foreign invest-
ment mean the nation’s economy and business environment remain 
on the right track.

Average Residential Price per Square Foot*: $158

BERLIN, GERMANY

Once blighted by high unemployment and slow growth, Berlin 
has undergone a remarkable regeneration into a vibrant city with  
an explosive start-up sector and over 40,000 companies founded 
every year.

Average Residential Price per Square Foot*: $476

BENGALURU, INDIA

Touted as India’s IT and start-up capital, Bengaluru has emerged as 
one of the most attractive destinations for multinational companies 
looking to set up innovation centers and tap technology talent.

Average Residential Price per Square Foot*: $162

DELHI, INDIA

Delhi is poised to benefit from the opportunities across the logistics 
value chain, fueled by a renewed focus on infrastructure develop-
ment and the e-commerce boom.

Average Residential Price per Square Foot*: $263

KUALA LUMPUR, MALAYSIA

Kuala Lumpur is well-positioned as a regional hub for diverse 
economic and business activities, attracting global multinational 
companies.

Average Residential Price per Square Foot*: $238

NASCENT STAGES OF APPRECIATION:
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CLIMATE READY BOSTON

In an effort to proactively regulate the anticipated effects of 
climate change, the City of Boston has taken aggressive steps 
to prepare. This awareness is readily apparent in recent city 
legislation and real estate development planning. Because of 
the immediate proximity of the Atlantic Ocean and expected 
sea level rise over the next few decades, Boston is far ahead of 

the curve when it comes to waterproofing our infrastructure.

Since 2013, developers in Boston proposing new buildings over 20,000 
square feet, or renovations over 100,000 square feet must complete a Climate Prepared-
ness and Resiliency Checklist when applying for city permits and development approval. 
In that same year, the Charlestown Spaulding Rehabilitation Hospital became the first 
building to prepare for rising sea levels with raised elevation, operable windows, and 
rooftop electrical services, a model subsequent developers have followed. As part of its 
first citywide master plan since the 1960s, “Imagine Boston 2030,” Boston unveiled what 
has been called the ultimate Moneyball of climate analysis, “Climate Ready Boston,” 
a public-private partnership that will allow the city to make targeted investments in 
infrastructure aimed at weatherproofing the city against the effects of climate change.

While it may seem that it has been going on forever, Boston’s current building boom 
is just beginning. In order to keep pace with the projected population growth, the city 
will need to hit its current goal of 53,000 new housing units by 2030, and add 42,000 
more in the two decades after that. Much of the plan to meet those housing needs is 
about expanded neighborhoods, more hous-
ing downtown, and new generation high-rise 
buildings. All new neighborhoods will be 
designed with higher flood risk in mind. New 
flood management areas are planned along 
Boston Harbor, the Mystic River, and Dorches-
ter Bay, and more waterfront open space could 
help connect neighborhoods to the harbor, 
and buffer against the impacts of flooding. 

Sources: Climate Ready Boston Report, Boston 
Globe, New England Climate Change Review

CLIMATE RESILIENT INFRASTRUCTURE  
INITIATIVES PROPOSED IN THE  
“CLIMATE READY BOSTON” REPORT

! Establish Infrastructure Coordination Committee (ICC) which will support coordinated 
adaptation planning for the South End’s key infrastructure systems, including trans-
portation, water and sewer, energy, telecommunications, and environmental assets.

! The Office of Emergency Management will work with the Boston Transportation 
Department, Department of Public works, and private utilities to provide guidance 
on priority evacuation and service road infrastructure to the ICC.

! Conduct feasibility studies for community energy solutions and explore previously 
identified locations for emergency microgrids (see our feature on microgrids and their 
application in Boston in the Fall 2016 issue of our Stakeholders’ Report).

! Promote climate readiness for  projects in the development pipeline so they match 
the amended zoning codes 

! Incorporate future climate conditions into area plans and zoning amendments.

! Develop and run a Climate Ready Buildings Education Program and establish a 
resilience audit program to inform property owners about their current and future 
climate risks and actions they can undertake to address these risks.
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BOSTON’S  
TOP 10 NEIGHBORHOODS
BY NUMBER OF SALES AND MEDIAN SALES PRICE

The Back Bay continues as one of Boston’s best performing neighborhoods, both in 
terms of median sales price as well as volume of transactions. This trend is illustrated 
below against the backdrop of several other thriving neighborhoods such as Midtown 
and Beacon Hill.

Number of Sales by Neighborhood, Q2
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Back Bay vs. Citywide Average Sales Prices, Q2
2011 to 2017
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A STORY TOLD IN NUMBERS

The median sales price in Back Bay dropped 15.18% in Q2 2017 compared to Q2 2016. The 
lower median price does not reflect a significant slowdown in the high end of the Back 
Bay market, but rather an unusual number of high-end sales in Q2 2017. The average 
sale price in the neighborhood has remained stable year-over-year. These figures reflect 
a strong demand for and rate of absorption of properties at lower nominal price points 
in Back Bay with a less-active volume of transactions on the higher end, due at least in 
part to a relative lack of available inventory in that market segment.

Back Bay vs. Citywide Median Sales Prices, Q2
2011 to 2017
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Sources: National Register of Historic Places, Boston Landmarks Commission, Colorants History

MEET A  
BACK BAY RESIDENT

MEREDITH DIXON

When Meredith Dixon decided to move to Boston to be closer 
to family, she had a very clear idea of which part of the city 
she wanted to call home. She wasn’t looking at Charlestown or 
Cambridge, it was the South End or Back Bay for her. Meredith 
fell in love with the charm and warmth typical of the Victorian 
brownstones characteristic of those neighborhoods and moved 
into her own Beacon Street brownstone condominium in 2016.

“I’m very picky,” she said. “But I fell in love with the interior of 
the place and with Beacon Street, which I think is one of the prettiest streets in Boston. 
I knew the second I walked in that I could live here.” She was enticed by the French 
doors, the custom built-ins, and the beautiful windows looking out into an impeccably 
maintained garden. She even met and bonded with the 
previous owner, who had lived there for 14 years and 
taken obviously excellent care of the space. “It was very 
well-loved,” Meredith said. “And as an immaculate owner 
myself, I could appreciate that.”

Back Bay has everything she loves to do in Boston. Mere-
dith works at Boston Medical Center as a neonatologist, a 
pediatrician specializing in the care of sick or premature 
infants. In her free time, she is a massive fitness enthusi-
ast. She frequents Exhale, where she attends bootcamp, 
cardio, and barre classes, often sequentially. She is also 
an avid runner. Some of her favorite routes take her by 
the Charles River, along the Esplanade, and through the 
Public Garden. Meredith ran the Boston Marathon for 
Spaulding Rehabilitation Hospital in 2016, the same year 
she made her commitment to Back Bay, and looks forward 
to repeating the experience in the years to come.
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MEET A BACK BAY LANDMARK   

THE BURRAGE  MANSION 

Descended from old New England families, Albert Cameron Burrage 
was a notable Boston attorney, businessman, and philanthropist. He 
was president of several local gas lighting companies and served on 
the Common Council of Boston, passing the Burrage Ordinance, which 
prohibited city employees from being members of a political caucus, 
committee or convention. In 1899, he built one of the city’s most ex-
travagant residential buildings, the Burrage Mansion.
 Famed Boston-based architect Charles Brigham designed the 
multi-layered home in the manner of the Vanderbilt House in New York, 
which itself was inspired by the French chateau Chenonceaux in the Loire 
Valley. Located on the southwest corner of Commonwealth Avenue and 
Hereford Street, the Burrage Mansion was built to be completely fireproof 
and without any masonry bearing walls, which allowed it to have more 
windows than other buildings of a similar scale. The limestone 
facade is an elaborate stonework mosaic laden with deeply undercut 
French Gothic and early Renaissance ornaments. This includes nearly 50 
dragons and gargoyles, 30 cherubs, 300 bibliophiles, and lion, eagles 
and human heads.
 Burrage used the finest materials for the interior of his lavish 
mansion — European marble, rare mahogany, stained glass windows, 
and intricately designed mosaic 
tiles. The detailing epitomizes 
Gilded Age architecture, with 
its extraordinary moldings, glit-
tering chandeliers, and carved 
paneling. Complexity was fa-

vored above simplicity, magnificence above charm, and stimulation 
above peace. The design was heavily influenced by Burrage’s two big 
life-passions, mineralogy and horticulture. Special cases were built in the 
Great Hall to display his collections of minerals, and the glass-ceilinged 
conservatory — which included a coral-covered wall — was designed to 
allow Burrage to grow and raise his favorite tropical orchids.
 The Burrage Mansion occupies a double lot and, while lot #314 
had never been built on, the existing structure on lot #316 had to be 
demolished to make room for the unusually wide new building. This was 
seen as unnecessary extravagance in conservative Boston. Burrage may 
have hoped that his mansion would set a new standard for construction 
in the Back Bay, but nothing built after it rivaled it in terms of design 
or scale, rather following the more traditional lines of the Colonial and 
Classical Revival styles.
 The mansion remained in the Burrage family until the death of 
Burrage’s widow, Alice, in 1947. It went through a number of metamor-
phoses over the years, including stints as doctors’ offices, an elderly 
care facility, and the headquarters of the Boston Evening Club. It was 
converted into luxury condominiums in 2002, and the entry, vestibule, 
great hall, grand stairway, and second floor common hall were desig-

nated as landmarks to ensure 
their preservation. The Burrage 
Mansion remains a largely intact 
example of a turn-of-the-cen-
tury decorative design that has 
few, if any, rivals in Boston.

IS THERE A BACK BAY BUILDING YOU 
THINK SHOULD BE FEATURED NEXT? 
CONTACT OUR COMMUNICATIONS 
SPECIALIST, ANASTASIA YEFREMOVA, AT 
ANASTASIA@STEVENCOHENTEAM.COM. 

Sources: National Register of Historic Places, Boston Landmarks Commission, Colorants History



10 STEVEN COHEN TEAM

BACK BAY BREAKDOWN

As has been the case for the last few years, one and two bedroom homes continued to 
be the biggest sellers in Back Bay in the second quarter of 2017, representing over 75% 
of all neighborhood sales in this quarter.

Still, properties offering 3+ bedrooms and those greater than 2400 sq. ft. in size com-
manded the highest median sales prices, trading for $3.9m and $4.85m (respectively) 
on average in Q2 2017.
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Source: LINK Boston

ADDRESS SALE PRICE PRICE PER SQ. FT.

1 25-27 Commonwealth Avenue #25 $17,200,000 $2,277

2 448 Beacon Street #8 $9,000,000 $2,212

3 31-33 Commonwealth Avenue #3 $7,650,000 $2,072

4 25-27 Commonwealth Avenue #27 $7,600,000 $1,725

5 250 Boylston Street #3A $7,200,000 $2,486

6 225 Beacon Street $6,600,000 $1,034

7 300 Boylston Street #702 $6,500,000 $2,676

8 474 Beacon Street #3 $5,950,000 $2,220

9 9 Arlington Street #2 $5,750,000 $2,076

10 776 Boylston Street #E9-E $5,750,000 $2,212

11 191 Commonwealth Avenue #41/42 $5,550,000 $1,136

12 1 Huntington Avenue #1802 $5,400,000 $1,885

13 321 Beacon Street $5,200,000 $1,171

14 353 Beacon Street $4,592,500 $950

15 2 Commonwealth Avenue #9-B $4,522,500 $2,848

16 360 Newbury Street #806 $4,350,000 $1,437

17 776 Boylston Street #W10-C $4,300,000 $1,682

18 10 Gloucester Street $4,050,000 $1,057

19 443 Marlborough Street $4,000,000 $924

20 1 Charles Street South #16A $3,900,000 $1,575

 

TOP 20 MOST EXPENSIVE BACK BAY SALES Q1 + Q2

Average price per square foot among the  
20 most expensive Back Bay sales for Q1 and Q2:

$1,783
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MEET THE 
REAL ESTATE 
ECONOMISTS 
OF CHOICE 

The Steven Cohen Team provides expert in-
sight, guidance and representation for  
discerning residential property buyers and sellers 
in Boston’s Back Bay and adjacent neighborhoods. 
Our unmatched experience in the local real estate 
market, long-term approach to customer service, 
and coordinated teamwork keep us #1 on MLS in 
South End transactions year after year.

The team stands ready to answer your real estate 
questions!

OPERATIONS  
MANAGER

Tim  
McCarthy

Margaret  
Marder

TRANSACTION  
COORDINATOR

Steven  
Cohen

LISTING AGENT AND  
TEAM LEADER

LISTING  
AGENT

Zach  
Jay

Bruce  
Withey

 Anastasia  
Yefremova

MARKETING &  
COMMUNICATION

Barrie  
Stavis

Kevin  
Concannon

BUYER  
SPECIALISTS

Nicole  
Spencer

Ronnie
Lee
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SPOTLIGHT ON NICOLE SPENCER
BUYER REPRESENTATION

Nicole Spencer’s life and career have been a full circle spanning the world. 

Originally from Massachusetts, she spent her formative years in South Flor-

ida. Nicole has opened three restaurants, one as a partner, the other two as 

director of operations and general manager respectively. A Certified Wine 

Professional — the American answer to the European sommelier— she has 

taught wine classes to restaurant staff, and worked for vineyards in Uruguay 

and Sonoma, California. Nicole returned to her home state of Massachusetts 

in 2000 and decided to pursue her passion for real estate.

“Residential construction was a family business, and how I first became in-

terested in real estate” Nicole said. “My family has built homes from scratch 

with their own hands. We have renovated every home I have ever lived in, and 

property ownership has always been highly valued in my family as the best 

investment a person can make.” Nicole attended UMass Lowell for Business 

Management, and the Harvard Extension School for Real Estate Investing. She 

kept her knowledge of the market up-to-date and joined the Steven Cohen 

Team in 2015.

“I wanted to work with and learn from the best, someone who shares my 

passion and drive” she said. “I just look at my own team’s successful careers 

for inspiration. After a lot of research, I decided to work for Steven, I didn’t 

even apply anywhere else!” Nicole’s tenacious dedication to clients, analytical 

mindset, problem-solving skills, and detail-oriented attitude have made her 

an invaluable asset to the Steven Cohen Team. A bonafide workaholic, she 

has quickly become a top buyer agent.

YOU CAN REACH NICOLE VIA:

Phone: : 617-861-3636 

Email: nicole@stevencohenteam.com
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NOTABLE  
BACK BAY SALE 

21 FAIRFIELD STREET #5  
PENTHOUSE CONDOMINIUM

This amazing front corner 2 bedroom, 2 bathroom duplex overlooks the Commonwealth 
Avenue mall. An elevator leads up to this fabulous sun-splashed penthouse featuring 
a corner living room with a fireplace and skyline views. The gleaming stainless steel 
kitchen features custom cabinets and built-ins, and a spacious dining area with a 
fireplace. French doors off the living room open up to an oversized bedroom suite with 
a private bath. Upstairs is a wonderful master bedroom with vaulted ceilings, plus a 
bonus space/office with glass doors leading to a deck. Great storage, beautiful hardwood 
floors throughout, and a private laundry in the hall right outside the unit complete this 
rare home steps from everything the Back Bay has to offer. Sold by the Steven Cohen 
Team in just twelve days.

SALE PRICE: $1,600,000
BEDROOMS: 2
BATHROOMS: 2  

SIZE: 1,452 sq. ft.
BUILT: 1880



BACK BAY STAKEHOLDERS’ REPORT 15AN OPEN LETTER TO SOUTH END STAKEHOLDERS



16 STEVEN COHEN TEAM

 C
ol

um
bu

s A
ve

 Union Park 

E Brookline St

E Springfield St

 Massachusetts Ave

 O
pera Pl

Fay St

Commonwealth Ave
Commonwealth Ave

Beacon St

Marlborough St

B
erkeley St

A
rlington St

C
harles St

Boylston St

Trinity Pl

Newbury St

Stuart St
St James AveB

erkeley St

C
larendon St

Cahners St

St
an

ho
pe S

t

Massachusetts Turnpike Ext

H
adassah St

Edgerly Pl
C

hurch St

Knox St

Jefferson St
S C

harles St

Shawmut St

Winchester St

Tre
mont S

t

Fay
ette

 St

Dingley Pl

Melro
se St

Piedmont St

Dwight St

W
 Brookline St

W
 New

ton St

Warren Ave

Lawrence St

Marginal Rd

Johnny CtM
ap

le
 P

l

O
ak

 P
l

W
as

hi
ng

to
n 

St

W
as

hin
gto

n S
t

Oak St

D
artm

outh St

Isabella St

West St

Boylston Sq

Beach St

Essex St

H
arrison A

ve

Newbury StM
assachusetts A

ve

Commonwealth Ave

Commonwealth Ave

Storrow Drive

Beacon St D
artm

outh St

H
ereford St

G
loucester St

Fairfield St

Exeter St

C
larendon St

Marlborough St

M
as

on
 S

t

Avery St
Hayward Pl

Avenue De Lafayette

Tr
em

on
t 

St

Blagden St

Boylston St

Boylston St

Exeter St

W
 Rutland Sq

Greenwich Pk

R
ing R

d

Cambria St

D
artm

outh St

Eliot St

Bennett St

To
w

ns
en

d
 S

t

Nassau St

M
ay

 P
l

A
sh

 S
t

W
arrenton St Harvard St

H
ar

ris
on

 A
ve

Ty
le

r 
St

La Grange St

Tai-tung St

Kneeland St

Stuart St

Boylston St

Fe
nw

ay
 

Speare Pl

Fo
rs

yt
h 

Forsyth St

H
em

en
w

ay
 S

t

Greenleaf St

Forsyth St

H
em

en
w

ay
 S

t

Le
on

 S
t

Ipswich St

Charlesgate 

H
arvard B

rg

C
harlesg

ate 

Marlborough St

Back St

Beacon St

Newbury St

C
harlesg

ate E

C
harlesg

ate W

Cortes St

Fencourt St

Back St

Tremont S
t

Malcolm X Blvd

Alb
er

t S
t

Ruggles St

W
hittier St

Estabrook Rd

M
ad

is
on

 P
ar

k 
Ct

W
illiams St

Har
ris

on
 A

ve

Pike StRandall St

To
pe

ka
 S

t

C
um

m
in

gs
 S

t

M
oo

re
 S

tM
assachusetts Ave

Island St

G
er

ar
d 

St

1

2

3 45

6 7

8
9

10

11

12

13

14

Appleton St

Chandler St

Gray St

C
larendon St

W
altham

 St

Hanson St

Milford St

E Berkeley St

Sha
wm

ut
 A

ve

Tremont S
t

W
orcester Sq

E Concord St

E Newton St

Rutland Sq

W
 Springfield St

Northam
pton St

W
orcester St

Claremont Pk

Concord Sq

Pem
broke St

Alb
an

y S
t

Traveler St

Hun
tin

gt
on

 A
ve

A
rlington St

BACK BAY FURNISHINGS 
AND HOUSEWARES 

LOCAL FINDS FOR YOUR HOME

Back Bay’s reputation for retail extends to an array of chic and diverse selection of purveyors 
of high-end furnishings. We’ve compiled a list of Back Bay retailers and showrooms for your 
convenience. Whether you’re staging your home for a sale or nesting in a brand new space, 
consider these local businesses for up-market pieces, stylish accents, and inspired décor. 

I have average taste in decorating.  
Average taste is a curse. With great taste, 
you don’t need help, and with bad taste, 

you don’t know that you do. 
 — STEVEN COHEN

Did we miss one of your favorites? Send us an email and we’ll feature it on the Steven Cohen Team blog! 
anastasia@stevencohenteam.com
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THE DECORATOR’S CHEAT SHEET

1 Marcos Antiques
Fine, rare antiques, 18th to 20th 
century European furnishings

10 St. James Avenue
marcozantiques.com
617-262-0780

2
Kashmir Fine  
Arts & Crafts

Handcrafted products, including 
shawls, decor, and rugs made  
in Kashmir

10 Huntington Avenue
kashmirhandcrafts.com
617-236-7001

3 Jonathan Adler
Mod-influenced, contemporary 
furniture, lamps, pillows,  
and more

129 Newbury Street
jonathanadler.com
617-437-0018

4 Medallion Gallery
Fine rugs and design services  
such as framing and window 
treatments

350 Boylston Street
Medalliongallery.com
617-586-3418

5 Pompanoosuc Mills
Fine handcrafted hardwood 
furniture

419 Boylston Street
pompy.com
617-267-4109

6
IL Decor  
Modern Furniture

Showroom for contemporary 
European furniture

10 St. James Avenue
modernfurnitureinboston.com
617-580-3443

7 Montage
High-end, modern home  
furnishings

75 Arlington Street
montageweb.com
617-451-9400

8
Mitchell Gold +  
Bob Williams

Upholstery, tables, lighting,  
and rugs

142 Berkeley Street
mgbwhome.com
617-266-0075

9 Crate & Barrel
Furniture, kitchenware and other 
home essentials

777 Boylston Street
crateandbarrel.com
617-262-8700

10 Room & Board Contemporary furniture
375 Newbury Street
roomandboard.com
617-351-0020

11 Circle Furniture
Locally-sourced, handcrafted 
traditional and contemporary 
furniture

31 St. James Avenue
circlefurniture.com
617-778-0887

12
KitchenWares by 
Blackstones

Kitchen utensils and equipment 
offers a wide selection, classes  
and knife sharpening

215 Newbury Street
kitchenwaresboston.com
857-366-4237

13 Thos. Moser
Fine, handmade solid wood 
furniture

19 Arlington Street
thosmoser.com/boston
617-224-1245

14
Restoration  
Hardware

Chic, timeless furniture, textiles, 
tableware, lighting and more

234 Berkeley Street
restorationhardware.com
857-239-7202

Note: Some of these locations keep limited walk-in hours, or see clients by appointment only, 
so be sure to call ahead.
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SMARTEN UP YOUR HOME

The concept of smart homes is much like living in the enchanted castle from Disney’s 
Beauty and the Beast. All the devices in your life — clocks, speakers, lights, appliances, 
and more — can suddenly communicate, send you information, and take your commands. 
Home automation gives us the ability to control items around the house with the push 
of a button or a simple word. There are countless smart home products, and more are 
being developed every day. Below, we have selected five categories of smart devices. 
and curated some of the best-rated products in each one.

MANAGE SMART

SAMSUNG SMARTTHINGS

Perfect for integrating and controlling a wide variety of smart home 

gadgets, this hub connects to more than 200 devices — more than most 

other hubs — and lets you create a wide range of different scenarios for 

all of the gadgets in your home. It also has a battery backup, good for 

when the power goes out. $76.95 on Amazon

GOOGLE HOME

A competitor to the Amazon Echo, this smart home hub has a built-in 

speaker, responds to voice commands, controls smart home devices, and 

streams music. Most importantly, it integrates with Google Assistant and 

allows you to control your Chromecast by voice. $129 on Google Express

AMAZON ECHO

Futuristic, practical, and accessible, the smarter-than-ever Amazon Echo 

debuted a new Alexa calling and messaging feature for Echo devices, 

the Echo Look selfie camera, and the Echo Show, which adds a 7-inch 

touchscreen to the Echo experience. $179.99 on Amazon

PROTECT SMART

AUGUST SMART LOCK HOMEKIT ENABLED

Easy-to-install, Apple HomeKit-enabled Smart Lock mounts over your 

existing deadbolt switch to provide connectivity for your door. It speaks 

via Bluetooth to your smartphone, granting quick access to you or guests. 

$260.52 on Amazon

NETGEAR ARLO PRO

Completely wireless, weatherproof, and easy to install, this surveillance 

camera comes with two-way audio and sound-triggered recording. 

Other features include rechargeable batteries, a base station with a 

loud siren, and USB connectivity for storing video locally on a USB 

drive. $227 on Amazon

ADT PULSE

A mature smart home security provider, ADT provides just about every-

thing you could want in a full-service home security system, including 

lots of available components, support for popular third-party devices, 

and a solid app experience. Starting at $28.99/mo.

CLEAN SMART

NEATO BOTVAC CONNECTED  
ROBOT VACUUM

Well-designed, easy to use, and outfitted with remote controlled func-

tionality, this pricy offering by Neato Robotics is arguably better at 

cleaning floors than any other robot vacuum on the market. Starting 

at $629.99 on Amazon

DYSON 360 EYE

Equipped with a great user interface, a simple companion app for remote 

access, and powerful enough to collect a lot of unwanted dirt and grime, 

this Dyson model systematically maps out floors and creates a map of 

your home as it goes. $999.99 on Amazon

IROBOT ROOMBA 880 VACUUM

Combining remote control access, top-notch vacuuming and navigation 

technology with a HEPA-filter, iRobot's Roomba 880 can collect and 

contain particles finer than the width of a human hair. $539 on Amazon
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HEAT/COOL SMART

NEST LEARNING THERMOSTAT V.3

With a larger and sharper display than its predecessor, the third version of 

this Google-owned thermostat can talk to hundreds of other smart home 

devices, so it can automatically change the temperature when someone 

comes home, or if you’re about to watch a movie. $248.79 on Amazon

ECOBEE4

Widely considered the best smart thermostat available today, Ecobee’s 

latest offer has a responsive touchscreen display, a remote temperature 

and proximity sensor, intuitive mobile and web apps, and compatibility 

with most major smart home systems. Not only that, it comes in with 

Amazon’s Alexa built-in. $248.90 on Amazon

HONEYWELL LYRIC T5

The geofencing-enabled Lyric T5 is smart, easy to install, works well, and 

offers a better value than other connected thermostats. It also speaks 

fluent Siri and Alexa. $123.33 on Amazon

LIGHT SMART

PHILIPS HUE WIRELESS DIMMING KIT

An easy way to get started with smart lighting, this dimmable, white-

light smart bulb comes with a convenient wall switch that doubles as 

a magnetic remote. It’s as simple as screwing the bulb in and pairing it 

with the remote. Starting at $34.99 on Amazon

LUTRON CASETA IN-WALL WIRELESS 
SMART LIGHTING KIT

These fully-featured smart switches work with Alexa, Nest, IFTTT, Apple 

HomeKit and more. The accompanying app is easy to use and and offers 

plenty of helpful features, including geofencing, scene management, 

and a security mode that'll help make it look like you're home when 

you're not. Starting at $159.90 on Amazon

LIFX COLOR 1000

Brighter and more efficient than ever, this colorful, flat-topped smart bulb 

comes with an easy-to-use app that offers a good number of features 

and integrations with IFTTT, SmartThings, Nest, Windows, and Amazon 

Echo. Starting at $49.99 on Amazon

Sources: CNET, Tom’s Guide, PCMag
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EMPOWERING WOMEN 
SINCE 1906

Founded in 1906 on the idea of women 
building better communities, the Junior 
League of Boston (JL Boston) has been 
serving neighborhoods in the Greater 
Boston area for over 110 years. Today, the 

organization and its roughly 1,000 members, represent one of 291 Leagues internationally, 
including chapters in the U.S., Canada, England, and Mexico. Headquartered on Back Bay’s 
Newbury Street, its mission is to promote voluntarism, develop the potential of women, 
and improve their community through the effective action of trained volunteers.  

 The community service programs that volunteers engage in focus on promoting wellness 
and building the confidence and life skills of girls in underserved areas through mentoring, 
cooking and nutrition lessons, exploration of the arts, and promoting excitement around 
STEM (science, technology, engineering, and mathematics).  Most 
of JL Boston’s programs target the 9 to 13 age range, as that’s when 
young girls are the most vulnerable and their confidence is in danger 
of sliding. “We work with girls in residence at the Youth Villages-Ger-
maine Lawrence site in Arlington, and we have programs from East 
Boston, to Hyde Park, to Dorchester,” said JL Boston President, Karen 
Page. “Many of our programs are run at Boys and Girls Club or Boston 
Public School locations.” Recent initiatives, like an upcoming partner-
ship with the Jeremiah Program, will expand on that age range with 
volunteers providing tutoring services to teen mothers who want to 
continue their education and pursue a high school or associate’s degree. 
JL Boston will also soon be joining a growing number of Leagues in 
bringing the Junior League of London’s Little Black Dress Initiative to 
their community. This initiative asks members to wear the same little 
black dress for a week to invite dialogue among colleagues, friends, 
and strangers to raise awareness about poverty in our community.

The JL Boston believes that its efforts benefit both the communities it 
serves and its members. “A key component of our mission is developing 
the potential of women,” Karen said. “We develop leadership skills that 
we can apply to all parts of our lives and careers. I’ve learned to think 
better on my feet, to manage a larger team, to delegate and really have 
the confidence that when I step back, others will step up and bring 

2017 DESIGNER  
SHOW HOUSE

THIS OCTOBER, JL Boston is partnering with the Belmont 
Woman’s Club to host the 2017 Boston Designer Show House at the 
historic 1853 William Flagg Homer House in Belmont, MA. The house, an 
architectural combination of Bracketed Italianate and French Mansard 
styles, belonged to the aunt and uncle of famed American landscape 
painter Winslow Homer and served as inspiration for a number of his 
works. Boston-area designers will transform over 20 unique spac-
es within the house to showcase their vision and talent. Ticket sales 
support JL Boston’s mission and programs, and the renovation and 
cosmetic improvements will benefit the Belmont Woman’s Club. The 
Designer Show House will be open October 7 through November 5.
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my vision to life.” Karen has been with JL Boston for over 17 years. The organization has 
become an integral part of her life, like it has for many of its members. “Some of our volun-
teers come from word of mouth,” Karen said. “But there are some women whose mothers 
were Junior Leaguers. We also have volunteers who were members of other chapters and 
have only recently moved to Boston, so they look for that network, that tie to the new city.”

For more information on how to get involved with the Junior League of Boston or visit the 
Show House, visit www.jlboston.org.



22 STEVEN COHEN TEAM

TRENDS IN KITCHEN 
RENOVATIONS

Americans spend more than ever before on home improvements — over $362 billion in 2016. 
The kitchen remains the most popular, expensive, and smartest homeowners can tackle 
in a remodel. In the past year, nearly one in 10 kitchen renovations ended up costing over 
$100K, and more than a third included increasing the room’s size and opening it up to other 
living areas.

TOP COUNTERTOP  
MATERIALS
(among those upgrading countertops)

41% Granite
40% Quartz (engineered)
9% Butcherblock or Wood Slab

TOP PROFESSIONALS 
CONSULTED  
(among renovating homeowners)

54% General contractor
29% Cabinetmaker
25% Kitchen designer

TOP BUILT-IN FEATURES
(among renovating homeowners)

41% Pantry (cabinets)
40% Island

23% Breakfast bar

TOP FLOORING MATERIALS
(among those upgrading flooring)

31% Stained or unstained hardwood
30% Ceramic or porcelain tile

12% Engineered wood

TOP LIGHTING TYPES
(among upgrading lighting)

71% Undercabinet lights
70% More recessed lights
58% More pendant lights

MAJOR OVERHAULS
(among renovating homeowners)

51% More open to other rooms
20% More open to outdoors
36% Increase size

TOP BACKSPLASH FINISH
(among those upgrading wall finish)

72% Paint
34% Ceramic or porcelain tile
5% Marble

TOP KITCHEN FEATURES
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COUNTERTOPS ON TOP

The major kitchen feature to be upgraded is the countertop. Granite and quartz are the 
most popular materials, and their durability in many cases outweighs the associated 
cost. Look and feel is most frequently cited for choosing marble. Alternatives such as 
wood, solid surface, or concrete are favored among younger homeowners.

TOP UPGRADE  
FEATURES
(among renovating homeowners)

95% Countertops
90% Backsplash
89% Sinks

Top New Materials in Kitchen Countertop Updates

Granite

Quartz (engineered)

Butcher block or wood slab

Quartzite

Marble

Laminate

Soapstone

Solid surface

Concrete
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Motivations for Choosing Counter Materials

Look and feel

Durability

Easy to clean/sanitize

Stain-resistant

Cost

Heat-resistant

Scratch-resistant

Water-damage resistant
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53%
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21%

21%

14%
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 Source: National Association of Realtors, Houzz “2017 U.S. Houzz Kitchen Trends Study
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MARKET OUTLOOK

Predictions for Boston's housing market continue to be optimistic, with most analysts 
calling for property values to increase, though at a slower rate than in recent years. Zillow 
estimates that prices in MA will increase 3.3% from May of 2017 to May of 2018, compared 
with a 7.3% increase in the prior year. According to Arch MI's Housing and Mortgage Re-
view, the city of Boston's housing market is likely to hold its ground, with the chance of a 
price decline in the next two years estimated to be just 2%. Further, overall slower growth 
for the national economy should be good news for Boston home prices in the period ahead.

The Bureau of Labor statistics projects national economic growth over the next 12 months 
of just over 2.0%. Though we can expect the Fed to continue its efforts to reflate the economy 
with modest rate increases, they will be tempered by relatively flat growth rates and a low 
rate of inflation. Housing starts nationally in 2017 have been fewer than forecast by most 
economists, with the U.S. on track to produce approximately 1.1 units of housing compared 
with the anticipated 1.2 units. Most economists blame the drop on shortages of land and 
labor in traditionally desirable areas, meaning that supply rather than demand constraints 
are primarily responsible for the dip. Tighter lending standards have somewhat dampened 
demand, but the regulatory environment is expected to become looser under the current 
administration which may help to minimize any such depression of purchasing activity.

Meanwhile, the unemployment rate sits at 3.9% for MA, 10% lower than the national average. 
The shortage of skilled labor is particularly acute in cities like Boston, which are booming 
against the backdrop of the relatively weaker national economy. The higher home prices in 
which the economic boom has resulted have impacted Boston's affordability index, with 
millennials and retirees being most adversely affected. Locally, low levels of inventory will 
also continue to fuel price growth for the immediate future, even as affordability suffers 
further. It is, however, ironic that cities which have seen the strongest wage growth, like 
Boston, are the same ones that are experiencing diminishing affordability.

Though this upward trend in real estate prices cannot continue indefinitely, its eventual 
reversal may need not be pronounced when it does finally take place. With Boston's de-
mographic and economic fundamentals as strong as they are, our next market change, 
whenever it occurs, could be similar to the relatively soft landing we had in 2008. Still, 
the wildcards are always out there and it is prudent to be aware of potential shockwaves 
on Wall Street or in the geopolitical arena that could affect our local real estate environ-
ment. Another variable is the rate at which we absorb the large inventory of rental housing 
currently under construction. Most experts agree though, that Boston's housing market is 
resilient and well positioned for future growth.
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Don’t hire anyone but the best. 
Check out our testimonials on Zillow 
and Yelp, then call the real estate 
economists of choice.

CONTACT THE STEVEN COHEN TEAM 

607 Bolyston Street #500 1313 Washington Street #115A
Boston, MA 02116 Boston, MA 02118

Call:  617-861-3636
Browse: www.stevencohenteam.com
Email:  info@stevencohenteam.com
Tweet: @stevencohenteam
Like:  fb.com/stevencohenteamrealty

Would you or someone you know benefit from an online  
copy of this report? Contact Anastasia Yefremova at  
anastasia@stevencohenteam.com

Watch out for our next  

issue of the BACK BAY  

STAKEHOLDERS’ REPORT: 

MARKET METRICS EDITION, 

coming to your mailboxes  

this November!

MARKET METRICS EDITION

BACK BAY 
STAKEHOLDERS’ REPORT

SPRING 2017



  *********** ECRWSSEDDM *****

LOCAL 
POSTAL CUSTOMER
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