
ROZDIL CAPITAL CORPORATION 

ANNOUNCES RECEIPT OF TSXV CONDITIONAL APPROVAL, FILING OF FILING 

STATEMENT AND UPDATE ON CONCURRENT FINANCING 

 

NEWS RELEASE 

 

Toronto, Ontario--(March 21, 2022) - Rozdil Capital Corporation (TSXV: ROZ.P) (“Rozdil” or the 

“Company”), a capital pool company listed on the TSX Venture Exchange (the “Exchange”), is pleased 

to announce that the TSXV Venture Exchange (the “Exchange” or the “TSXV”) has conditionally 

approved the previously announced proposed business combination with Thiogenesis Therapeutics, Inc. 

(“TTI”) by way of an arm's length reverse-takeover of TTI by Rozdil (the “Proposed Qualifying 

Transaction”) which will constitute Rozdil's Qualifying Transaction (as such term is defined in Policy 

2.4 - Capital Pool Companies of Corporate Finance Manual of the Exchange). 

 

In connection with the Proposed Qualifying Transaction, the Company has filed its filing statement dated 

March 17, 2022 (the “Filing Statement”) on the Company's SEDAR profile. For further details of the 
Proposed Qualifying Transaction, investors are encouraged to review the Filing Statement on the 

Company's SEDAR profile at www.sedar.com as well as the press releases of the Company dated 

November 2, 2020, March 12, 2021, March 23, 2021, July 27, 2021, August 4, 2021 and September 7, 

2021. The Filing Statement provides detailed information about, amongst other things, the Proposed 

Qualifying Transaction, TTI, and the resulting company following completion of the Proposed Qualifying 

Transaction (the “Resulting Issuer”). 

 

Assuming all conditions are satisfied, the Company and TTI anticipate closing of the Proposed Qualifying 

Transaction to occur on or around March 31, 2022, and that trading of the Resulting Issuer's common 

shares will commence shortly thereafter. The Company will issue a further press release once the 

Exchange issues its bulletin announcing its final approval of the Proposed Qualifying Transaction and the 

date that trading of the common shares of the Resulting Issuer is expected to commence on the Exchange. 

The trading symbol reserved for the Resulting Issuer is “TTI”. In connection with the Proposed 

Qualifying Transaction, the Company will change its name to “Thiogenesis Therapeutics, Corp.” 

 

Completion of the Proposed Qualifying Transaction is subject to a number of conditions including, but 

not limited to: (a) receipt of any required regulatory approvals; (b) acceptance of the Proposed Qualifying 

Transaction as the Company's Qualifying Transaction by the Exchange; and (c) receipt of approval for the 

listing of the common shares of the Resulting Issuer by the Exchange. There can, however, be no 

assurance that the Proposed Qualifying Transaction will be completed as proposed or at all. 

 

Investors are cautioned that, except as disclosed in the Filing Statement, any information released or 

received with respect to the Proposed Qualifying Transaction may not be accurate or complete and should 

not be relied upon. 

 

Trading in securities of a capital pool company should be considered highly speculative. Shares of the 

Company are currently halted from trading on the Exchange, and trading is expected to resume until after 

closing of the Proposed Qualifying Transaction. 

 

About Thiogenesis Therapeutics, Inc. 

Thiogenesis Therapeutics, Inc. (“TTI”) is based in San Diego, California and is an early stage biotech 

company. TTI was incorporated under the laws of the State of Delaware on February 22, 2016. The 
company’s leadership has extensive experience in drug development, regulatory approvals and 

commercialization in North America and Europe. 
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The TTI team is developing sulphur containing compounds and believes that these thiols with an active, 

functional (-SH) group, have the potential as therapeutics to treat a number of serious life-threatening 

diseases. TTI has patented and synthesized three compounds that are precursors to the sulphur containing 

compound cysteamine and as a result they act as prodrugs to cysteamine.  The compounds metabolize 

into cysteamine after delivery and are designed to have improved bioavailability without the unnecessary 

peak concentrations that cause side effects. Prodrugs may also benefit from an expedited regulatory 

pathway towards commercialization. Cysteamine has historically been considered a promising drug 

candidate for several indications, but its commercial development has been constrained due to its side 

effect profile and dosing limitations. Cysteamine has been approved to treat a rare childhood disease, 

cystinosis, for several decades. 

 

There are multiple known mechanisms of action for cysteamine that have potential as therapeutic 

applications. Historically cysteamine was studied as a shield against radiation poisoning in the 1950’s. 

Later, in the 1970’s it was studied as a therapeutic for sickle cell anemia and to protect against 

Paracetamol toxicity, neither of these applications was commercialized. Cysteamine bitartrate 

formulations were eventually approved in 1994 as Cystagon® and in 2013 as Procysbi® - both for the 

treatment of cystinosis. Cystinosis is a life-threatening lysosomal storage disease where the transporter for 

the disulfide cystine is not functioning and the resulting build-up of cystine in the cells is toxic.  When 

cysteamine is introduced into the cells it converts the cystine into two different molecules that are both 

able to leave the cells via a different functioning transporter, thus exemplifying the metabolic versatility 

of utilizing thiols as bioactive drugs. 

 

In 2016, TTI received a grant for US$153,900 from the Cystinosis Research Foundation to validate its 

new compounds in rat models.  From these studies, TTI’s lead compound TTI-0102 was confirmed; it is 

pre-clinical and is initially focused on its potential to treat mitochondrial diseases and Rett syndrome 

(another rare childhood genetic disease). In addition, there are several other potential applications for 

improved cysteamine-based compounds including; Parkinson’s disease, Huntington’s disease, non-

alcoholic steatohepatitis (NASH), traumatic brain injury and COVID-19. 

 

TTI has engaged an Australian contract research organization (CRO) to conduct a pre-IND dose 

escalation study using TTI-0102. The study is being conducted in healthy volunteers to observe its 

pharmacokinetic profile, i.e. the absorption, distribution, metabolism and excretion of the drug at different 

dosages compared to a control. This data is intended to be used in an Investigational New Drug (IND) 

submission with FDA in the US and in an Investigational Medicinal Product Dossier (IMPD) submission 

with EMA in Europe, in order for TTI-0102 to enter human efficacy trials. 

 

TTI has 2 foreign wholly owned subsidiaries through which it conducts its overseas operations: 

 

• Thiogenesis Therapeutics, SARL (Saint Ouen – France), established to administer European 

clinical trials and through which TTI-0102 received the orphan drug designation from the 

European Medicine Agency (EMA) for Rett syndrome; and 

• Thiogenesis Australia Pty Ltd. (Adelaide, SA – Australia), established to administer pre-clinical 

trials in Australia and has an on-going pre-IND PK/safety trial in healthy volunteers. 

 

The TTI assets that will be acquired as a result of the Qualifying Transaction includes all issued, pending 

and proposed patents, all pre-clinical data and information, pre-IND information, acknowledgements from 

the FDA and orphan designations issued and pending. 

 

About Rozdil Capital Corporation 

 

Rozdil is a capital pool company created pursuant to the policies of the TSXV. It does not own any assets, 

other than cash or cash equivalents and its rights under the merger agreement and plan of reorganization 

with respect to the Proposed Qualifying Transaction. The principal business of Rozdil is to identify and 
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evaluate opportunities for the acquisition of an interest in assets or businesses and, once identified and 

evaluated, to negotiate an acquisition or participation subject to acceptance by the TSXV so as to 

complete a Qualifying Transaction in accordance with the policies of the TSXV. 

 

Forward-Looking Statements Disclaimer 

 

This press release contains forward-looking statements and information that are based on the beliefs of 
management and reflect Rozdil's current expectations. When used in this press release, the words 

“estimate”, “project”, “belief”, “anticipate”, “intend”, “expect”, “plan”, “predict”, “may” or 
“should” and the negative of these words or such variations thereon or comparable terminology are 

intended to identify forward-looking statements and information. The forward-looking statements and 

information in this press release include information relating to the completion of the Proposed 
Qualifying Transaction, final approval from the TSXV, and the resumption of trading of the common 

shares of the Company. Such statements and information reflect the current view of Rozdil. Risks and 
uncertainties that may cause actual results to differ materially from those contemplated in those forward-

looking statements and information. 

 

By their nature, forward-looking statements involve known and unknown risks, uncertainties and other 

factors which may cause our actual results, performance or achievements, or other future events, to be 
materially different from any future results, performance or achievements expressed or implied by such 

forward-looking statements. Such factors include, among others, the following risks: the necessary 
approvals are not obtained by the parties or any conditions to the completion of the Proposed Qualifying 

Transaction are not fulfilled. There are a number of important factors that could cause actual results to 

differ materially from those indicated or implied by forward-looking statements and information. 
 

When relying on forward-looking statements and information to make decisions, investors and others 
should carefully consider the foregoing risk factors and other uncertainties and potential events. Rozdil 

has assumed that the material factors referred to in the previous paragraph will not cause such forward-

looking statements and information to differ materially from actual results or events. However, the list of 

these factors is not exhaustive and is subject to change and there can be no assurance that such 

assumptions will reflect the actual outcome of such items or factors. 
 

Completion of the Proposed Qualifying Transaction is subject to a number of conditions, including but 

not limited to, Exchange acceptance. Where applicable the transaction cannot close until the required 
shareholder approval is obtained. There can be no assurance that the Proposed Qualifying Transaction 

will be completed as proposed or at all. 
 

Investors are cautioned that, except as disclosed in the Filing Statement to be prepared in connection 

with the Proposed Qualifying Transaction, any information released or received with respect to the 
transaction may not be accurate or complete and should not be relied upon. Trading in the securities of a 

capital pool company should be considered highly speculative. 

 

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the 

policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this news 

release. 

 

For further information, please contact: 

 

Neil A. Johnson, Director and Secretary 

Email: njohnson@abingdoncapital.ca 

Tel.:  647-846-7766 
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