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Gomi Corp.

(The: ot ) Fiscal Year 2019 2020 2021 2022(E) 2023(E) 2024(E) 2025(E) 2026(E) 2027(E)
= & 599 5,697 10,744 60,513 101,339 170,978 291,071 500,797 872,278
Sales in Vietnam 539 5,128 9,669 49,510 80,525 130,966 213,006 346,436 563,448
Sales in Thailand 60 570 1,074 5,501 11,602 24,469 51,604 108,834 229,532
Other Sales 0 0 0 5,501 9,213 15,543 26,461 45,527 79,298
oHERI7F 129 4,709 9,230 51,001 85,411 144,104 245,321 422,082 735,175
o=50[ 470 988 1,513 9,51 15,928 26,874 45,750 78,714 137,103
EHojEt2 || 0 0 5,262 9,947 12,866 16,834 22,297 29,920 40,714
EBIT 0 0 (3,748) (4386) 3,062 10,040 23,453 48,794 96,389
@72 S 0 0 (33) (59) (70) (85) (103) (125) (153)
EBITDA 0 0 (3,715) (378) 3,132 10,125 23,556 48,919 96,542
Accumultated Retained Earnings 0 0 0 (3,748) (4,184) (1,123) 0 0 0
Corporate Tax 0 0 0 0 0 0 (5,138) (10,713) (21,228)
Noplat 0 0 (3,748) (436) 3,062 10,040 18,315 38,082 75,162
Net Value of FCFF 0 0 0 (402) 2,605 7,880 13,261 25,433 46,304
Period 1.00 2.00 3.00 4.00 5.00 6.00
Discount Ratio 0.9224 0.8509 0.7849 0.7240 0.6679 0.6161
<DCF Valuation>
71Ed 2022-01-01 WACC
WACC 8.41% 7.50% 8.00% 8.41% 9.00% 9.50%
IrdEE 1.00% 0.50% 756,569 712,470 680,468 639,836 609,572
NPV of Forecast 95,081 AAMEE 1.00% 807,452 756,569 719,968 673,883 639,836
NPV of Terminal Value 625,028 1.50% 866,317 807,452 765,184 712,470 673,883
Normalized CF 75,162
Terminal Value 1,014,554
717kx| 720,109 (*) F2 7P 273 HIEY A H{E2 0.5% [ EIZ A& HR2 0.25% M8
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