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You are about to purchase a product that is not simple and may be difficult to understand.  

 
 

 

What is this product?  

 
Type  

 
The Fund is a sub-fund of VEKTOR Partners Fund SCSp SICAV-RAIF (the “Master Fund”), a special 
limited partnership (Société en commandite spéciale) with variable capital (Société d’investissement 
à capital variable).  The Master Fund qualifies as an alternative investment fund (AIF) within the 
meaning of the Alternative Investment Fund Managers Directive 2011/61/EU (AIFMD) and the 
Luxembourg law of 12 July 2013 on Alternative Investment Fund Managers, as amended from time 
to time (the “AIFM Law”), and has been established as a reserved alternative investment fund (RAIF) 
(Fonds d’investissement alternatif réservé) within the meaning of the Luxembourg law of 23 July 2016 
concerning reserved alternative investment funds (RAIFs), as amended from time to time (the “RAIF 
Law”).  AVEGA Capital Management S.A. (the "AIFM"), a duly registered and authorized alternative 
investment fund manager, has been entrusted with the portfolio management and risk management 
of the Fund. 
 

Objectives In accordance with the terms described in the limited partnership agreement (the “LPA”) and the 
confidential issuing document (the “Issuing Document”) (jointly the “Fund Documentation”), the Fund 
has been formed for the purpose of the management of its own investments and assets, namely 
investments in risk capital within the broadest meaning of article 48 of the RAIF Law, in order to 
provide its shareholders with the benefit of the result of the management of its assets in consideration 
of the risk they incur in this respect. 
 
According to the terms of the Fund Documentation, the Fund’s objective is to mainly make minority 
investments in early-stage technology-enabled companies, mainly operating within industries in 
relation to the disruption of the global mobility / transportation industries.  The Fund intends to hold 
such investments for a certain period of time, support their growth and seek to exit these investments 
via a sale or a listing on the stock market, in which case the Fund may temporarily also hold publicly 
traded securities.  The returns of the Fund depend on a number of factors, including the performance 
of the investment assets held and the appropriate time of acquisition and disposal. 
 

Intended retail investor The Product is intended to be marketed to professional and well-informed investors having sufficient 
experience in venture capital / private equity funds, investments, and a long-term investment horizon.  
In particular, the Product is only suitable to Investors that (i) qualify as having sufficient experience 
and theoretical knowledge of venture capital / private equity funds, (ii) are able to bear the loss of 
their entire investment, and (iii) who fully understand and are willing to assume the risks involved in 
such an investment program. 
 

Maturity date The Fund, unless dissolved earlier or terminated pursuant to any specific cause set forth in the 
Luxembourg law of 10 August 1915 on commercial companies, as may be amended from time to 
time, or other mandatory law, has been constated for ten (10) years.  This term may be extended by 
the General Partner by up to two (2) additional one-year periods in accordance with the terms of the 
Fund Documentation. 
 

KEY INFORMATION DOCUMENT 

This document provides you with key information about this investment product.  It is not marketing material.  The information is 
required by law to help you understand the nature, risks, costs, potential gains and losses of this product and to help you compare 
it with other products. 



 

 

 What are the risks and what could I get in return? 

1 2 3 4 5 6 7 

 
 

Lower risk Higher risk 
 

The risk indicator assumes you keep 
the product for 10 years.   
 
You cannot cash in early. 

  

The summary risk indicator is a guide to the level of risk of this 
product compared to other products. It shows how likely it is that 
the product will lose money because of movements in the 
markets or because we are not able to pay you. 
 
We have classified this product as 6 out of 7, which is the 
second-highest risk class.  This rates the potential losses from 
future performance at a high level, and poor market conditions 
are very likely to impact the capacity to pay you. 
 
The investment is extremely illiquid.  The repayment of capital 
and the realization of a profitable investment in the Fund is 
dependent on a full or partial sale of its investments.  An 
investment in the Fund may result in a total loss for 
investors.  Investors should review the legal documentation and 
consult with their own legal, tax and financial advisers before 
deciding to invest in the Fund. 
 
This product does not include any protection from future market 
performance so you could lose some or all of your investment. 
 
If we are not able to pay you what is owed, you could lose your 
entire investment. 

 

 
Investment of EUR 10,000(2) 
Scenarios   10 years 

Stress scenario  
What you might get back after costs   6,015.3 

Average return each year(1)   -4.96% 

Unfavourable scenario 
What you might get back after costs   17,838.3 

Average return each year(1)   5.96% 

Moderate scenario 
What you might get back after costs   27,856.6 

Average return each year(1)   10.79% 

 Favourable scenario 
What you might get back after costs   39,502.1 

Average return each year(1)   14.73% 

This table shows the money you could get back over the next 10 years, under different scenarios, assuming that you invest EUR 
10,000.  The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other 
products.  The scenarios presented are an estimate of future performance based on evidence from the past on how the value of 
this investment varies, and are not an exact indicator. What you get will vary depending on how the market performs and how long 
you keep the investment/product.  The stress scenario shows what you might get back in extreme market circumstances, and it 
does not take into account the situation where we are not able to pay you.  Market developments in the future cannot be accurately 
predicted.  The scenarios shown are only an indication of some of the possible outcomes based on recent returns.  Actual returns 
could be lower.  This product can not be easily dissolved.  The figures shown include all the costs of the product itself, but may not 
include all the costs that you pay to your advisor or distributor.  The figures do not take into account your personal tax situation, 
which may also affect how much you get back. 
 
Note (1): The ‘Average return each year’ percentage should not be interpreted as an Internal Rate of Return (IRR).  This percentage is calculated considering net 
performance (‘what you might back after costs’) as numerator and the initial investment amount (EUR 10,000) as denominator, annualized over 10 years.  It assumes all 
capital is called as from the start of the Fund and is distributed after 10 years.  In practice, capital will be drawn when needed during the Investment Period and proceeds 
may occur when investments are exited by the Fund. 
 
Note (2): The minimum capital commitment for an investor in the Fund is EUR 1,000,000.  Subscriptions for a lower amount can be permitted by the General Partner in 
his discretion, but in no case can be below EUR 125,000.  The illustrative investment amount of EUR 10,000 assumed in this Key Information Document is required by 
law in order to make it possible to compare different Key Information Document for different products.  However, this is a purely illustrative scenario. 

 
What happens if Vektor Partners GP S.à r.l. is unable to pay out? 

Losses are not covered by an investor compensation or guarantee scheme.  If the General Partner is unable to pay out, the Investor 
may not recover the sums invested and the Investor may therefore face a financial loss and will not be able to make a claim to the 
CSSF. 

 



 

 

What are the costs? 
The Reduction in Yield (RIY) shows what impact the total costs you pay will have on the investment return you might get. The total 
costs take into account one-off, ongoing and incidental costs.  The amounts shown hereafter are the cumulative costs of the product 
itself, for the recommended holding period.  They include potential early exit penalties. The figures assume you invest EUR 10,000. 
The figures are estimates and may change in the future. 
 
Costs over time 
The person selling you or advising you about this product may charge you other costs. If so, this person will provide you with 
information about these costs, and show you the impact that all costs will have on your investment over time.  

 

 
Investment of EUR 10,000  
Scenarios   If you cash in after 10 years 

Total costs   6,017.21 

Impact on return (RIY) per year   6.02% 

 
Composition of costs 
The table below shows the annual impact of the various types of costs on the investment return the Investor might receive at the 
end of the required minimum holding period and the meaning of the different cost categories. 
 
This table shows the impact on return per year 
 

One-off costs Entry costs 0.00% The impact of the costs you pay when entering your 
investment. 
 

Exit costs 0.00% The impact of the costs of exiting your investment 
when it matures. 
 

Ongoing costs Portfolio transaction costs 0.00% The impact of the costs of us buying and selling 
underlying investments for the product. 
 

Other ongoing costs 1.69% The impact of the costs that we take each year for 
managing your investments. 
 

Incidental costs Performance fees 0.00% The impact of the performance fee.  No performance 
fee will be deducted from your investment. 
 

Carried interest 4.33% The impact of carried interests.  We charge these 
once the capital commitments plus a preferred return 
of 8% have been paid back. 

 
How long should I hold it and can I take my money out early? 
Required minimum holding period: 10 years.  The Fund is a closed-ended sub-fund.  Holding periods are set to last up to the end 
of the Fund’s term of ten (10) years as described in the Fund Documentation.  An investor may not withdraw from the Fund, except 
to the extent required to comply with applicable laws or regulations or at the sole discretion of the General Partner.  An interest in 
the Fund may not be transferred without the prior written consent of the General Partner in accordance with the terms of the Fund 
Documentation 

 

 
How can I complain? 
Please address any complaints to the Complaints Handling Officer in writing (via ordinary mail or e-mail): 
 
Vektor Partners GP S.à r.l. 
2, rue Edward Steichen, L-2540 Luxembourg 
complaints@vektorpartners.com 

 

 
Other relevant information 
The information contained in this KID is supplemented by the Fund Documentation, also including a Subscription Agreement, which 
will be provided to the Investor before subscription.  Further information and documentation may be obtained free of charge, in 
English, from the PRIIPS KID Manufacturer.  A paper copy of the KID is available upon request and free of charge from the PRIIPS 
KID Manufacturer.  The KID is available on the PRIIPS KID Manufacturer’s website at www.vektorpartners.com/legal/.  

 


