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(ii) 

Address Unit 9, Serenity Waters

123 Brisbane Road

Mooloolaba Qld 4557

Name of Auditor Stephen J Shirley

Date 22-Nov-22

FREE TO SHINE LTD

ABN: 58 143 986 074

AUDITOR’S INDEPENDENCE DECLARATION UNDER S 307C OF 

THE CORPORATIONS ACT 2001 TO THE DIRECTORS OF FREE TO SHINE LTD

the auditor independence requirements of the Australian Charities and Not for Profits Commission Act 2012 in relation to 

the audit; and

any applicable code of professional conduct in relation to the audit.

Name of Firm sps audit

In accordance with Subdivision 60-C of the Australian Charities and Not-for-profits Commission Act 2012, I am pleased to 

provide the following declaration of independence to the directors of Free to Shine Ltd. As the lead auditor for the audit of the 

financial report of Free to Shine Ltd for the year ended 30 June 2022, I declare that, to the best of my knowledge and belief, 

during the year ended 30 June 2022 there have been no contraventions of:
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FREE TO SHINE LTD 
ABN: 58 143 986 074 

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 30 JUNE 2022 

 Note 2022 2021 
  $ $ 
Revenue 2 1,152 33,848 
Other income  406,684 407,055 
Employee provisions expense 3 (198,856) (193,257) 
Fundraising expenses  (440) (60) 
Advertising and promotional expenses  (459) (5,794) 
Bank and Paypal charges  (3,967) (3,827) 
Computer and internet costs  (5,180) (2,521) 
Depreciation  (818) (945) 
Insurance  (5,353) (3,410) 
Printing and stationery  (121) (38) 
Project costs 3 (215,156) (187,519) 
Telephone  (2,615) (1,815) 

Current year surplus (deficit) before income tax 3 (25,129) 41,717 
Income tax expense    

Net current year surplus / (deficit)  (25,129) 41,717 

    
Other comprehensive income:    
    
Total other comprehensive income for the year    

Total comprehensive income for the year  (25,129) 41,717 

    
Net current year surplus attributable to members of the entity    

Total comprehensive income attributable to members of the entity  (25,129) 41,717 

    
The accompanying notes form part of these financial statements    
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FREE TO SHINE LTD 

ABN: 58 143 986 074 

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2022 

 Note 2022 2021 
  $ $ 
ASSETS    
CURRENT ASSETS    
Cash on hand 4 218,505 261,219 
Receivables 5 19,161 4,460 

TOTAL CURRENT ASSETS  237,666 265,679 

    
NON-CURRENT ASSETS    
Other non-current assets 6 707 2,386 

TOTAL NON-CURRENT ASSETS  707 2,386 

TOTAL ASSETS  238,373 268,065 

    
LIABILITIES    
CURRENT LIABILITIES    
Accounts payable and other payables 7 10,470 15,033 

TOTAL CURRENT LIABILITIES  10,470 15,033 

    
NON-CURRENT LIABILITIES    
Accounts payable and other payables 7 - - 

TOTAL NON-CURRENT LIABILITIES  - - 

TOTAL LIABILITIES  10,470 15,033 

NET ASSETS  227,903 253,032 

    
EQUITY    
Retained surplus  227,903 253,032 

TOTAL EQUITY  227,903 253,032 

    
The accompanying notes form part of these financial statements.    
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FREE TO SHINE LTD 

ABN: 58 143 986 074 

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 JUNE 2022 

 Note Retained 
Surplus 

Total 

  $ $ 
 
Balance at 1 July 2020 

  
211,315 

 
253,032 

Surplus for the year attributable to members of the entity  41,717 41,717 

    
Total comprehensive income attributable to members of the 
entity 

  
41,717 

 
41,717 

Balance at 30 June 2021  253,032 253,032 

    
Comprehensive Income    
Surplus for the year attributable to members of the entity  (25,129) (25,129) 

    

Total comprehensive income attributable to members of the 
entity 

  
(25,129) 

 
(25,129) 

    
Other transfers    

    
Total other transfers    
Balance at 30 June 2022  227,903 227,903 

    
 

The accompanying notes from part of these financial statements. 
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FREE TO SHINE LTD8 

ABN: 58 143 986 074 

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2022 

 Note 2022 2021 
  $ $ 
CASH FLOW FROM OPERATING ACTIVITIES    
Receipts from donations, bequests and raffles  406,684 407,055 
Payments to suppliers and employees  (451,411) (278,417) 
Interest & Government Subsidies received  1,113 33,848 

Net cash provided by operating activities 11 (43,614) 63,148 

    
CASH FLOW FROM INVESTING ACTIVITIES    
Proceeds from sale of property, plant and equipment  (900) - 
Payment for property, plant and equipment  - 3,048 

Net cash used in investing activities  (900) 3,048 

    
CASH FLOW FROM FINANCING ACTIVITIES    
Repayment of finance lease liabilities    
Increase in finance lease commitments    

Net cash used in financing activities  - - 

    
Net increase/(decrease) in cash held  (42,714) 60,100 
Cash and cash equivalents at the beginning of the financial year  261,219 201,119 

Cash and cash equivalents at the end of the financial year  218,505 261,219 

    
    

 

The accompanying notes from part of these financial statements. 
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FREE TO SHINE LTD 

ABN: 58 143 986 074 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022 

Note 1 Summary of Significant Accounting Policies 

Basis of Preparation 

Free To Shine Ltd has elected to early adopt the Australian Accounting Standards – Reduce Disclosure Requirements as set 
out in AASB 1053: Application of Tiers of Australian Accounting Standards AASB 2010-2: Amendments to Australian 
Accounting Standards arising from Reduced Disclosure Requirements. The company has also adopted AASB 2011-2: 
Amendments to Australian Accounting Standards arising from the Trans-Tasman Convergence Project – Reduced Disclosure 
Requirements and AASB 2012-7: Amendments to Australian Accounting Standards arising from Reduced Disclosure 
Requirements. 

The financial statements are special purpose financial statements that have been prepared in accordance with Australian 
Accounting Standards – Reduced Disclosure Requirements of the Australian Accounting Standards Board and the 
Corporations Act 2001. The company is a not-for-profit entity for financial reporting purposes under Australian Accounting 
Standards. 

Australian Accounting Standards set out accounting policies that the AASB has concluded would result in financial statements 
containing relevant and reliable information about transactions, events and conditions. Material accounting policies adopted 
in the preparation of these financial statements are presented below and have been consistently applied unless other stated. 

The financial statements, except for the cash flow information, have been prepared on an accruals basis and are based on 
historical costs, modified, where applicable by the measurement at fair value of selected non-current assets, financial assets 
and financial liabilities. The amounts presented in the financial statements have been rounded to the nearest dollar. 

Accounting Policies 

(a) Revenue 
Non- reciprocal grant revenue is recognised in the statement of profit or loss when the entity obtains control of the 
grant and it is probable that the economic benefits gained from the grant will flow to the entity and the amount of the 
grant can be measured reliably. 
 
If conditions are attached to the grant which must be satisfied before it is eligible to receive the contribution, the 
recognition of the grant as revenue will be deferred until those conditions are satisfied. 
 
When grant revenue is received whereby the entity incurs an obligation to deliver economic value directly back to the 
contributor, this is considered a reciprocal transaction and the grant revenue is recognised in the statement of 
financial position as a liability until the service has been delivered to the contributor, otherwise the grant is recognised 
as income on receipt. 
 
Donations and bequests are recognised as revenue when received. 
 
Interest revenue is recognised using the effective interest method, which for floating rate financial assets is the rate 
inherent in the instrument. 
 
Revenue from the rendering of a service is recognised upon the delivery of the service to the customers. 
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FREE TO SHINE LTD 

ABN: 58 143 986 074 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022 

(b) Leases 
Leases of fixed assets, where substantially all the risks and benefits incidental to the ownership of the asset (but not 
the legal ownership) are transferred to the entity, are classified as finance leases. 
 
Finance leases are capitalised, recognising an asset and a liability equal to the present value of the minimum lease 
payments, including any guaranteed residual values. 
 
Leased assets are depreciated on a straight-line basis over their estimated useful lives where it is likely that the entity 
will obtain ownership of the asset. Lease payments are allocated between the reduction of the lease liability and the 
lease interest expense for the period. 
 
Lease payments for operating leases, where substantially all the risks and benefits remain with the lessor, are 
recognised as expenses on a straight-line basis over the lease term. 
 
Lease incentives under operating leases are recognised as a liability and amortised on a straight-line basis over the life 
of the lease term. 
 

(c) Financial Instruments 
 
Initial Recognition and Measurement 
 
Financial assets and financial liabilities are recognised when the entity becomes a party to the contractual provisions 
to the instrument. For financial assets, this is equivalent to the date that the company commits itself to either 
purchase or sell the asset (i.e. trade date accounting is adopted.) 
 
Financial instruments are initially measured at fair value plus transactions costs except where the instrument is 
classified ‘at fair value through profit or loss’, in which case transaction costs are recognised as expenses in profit or 
loss immediately. 
 
Classification and Subsequent Measurement 
 
Financial instruments are subsequently measured at fair value, amortised cost using the effective interest method, or 
cost. Where available, quoted prices in an active market are used to determine fair value. In other circumstances, 
valuation techniques are adopted. 
 
Amortised cost is calculated as the amount at which the financial asset or financial liability is measured at initial 
recognition less principal repayments and any reduction for impairment, and adjusted for any cumulative 
amortisation of the difference between that initial amount and the maturity amount calculated using the effective 
interest method. 
 
To the rate that exactly discounts estimated future cash payments or receipts (including fees, transaction costs and 
other premiums or discounts) through the expected life (or when this cannot be reliably predicted, the contractual 
term) of the financial instrument to the net carrying amount of the financial asset or financial liability. Revisions to 
expected future net cash flows will necessitate an adjustment to the carrying amount with a consequential 
recognition of an income of expense item in profit or loss. 
 
Fair value is determined based on current bid prices for all quoted investments. Valuation techniques are applied to 
determine the fair value for all unlisted securities, including recent arm’s length transactions, reference to similar 
instruments and option pricing models. 
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FREE TO SHINE LTD 

ABN: 58 143 986 074 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022 

(d) Impairment of Assets 
At the end of each reporting period, the entity assesses whether there is any indication that an asset may be impaired. 
If such an indication exists, an impairment test is carried out on the asset by comparing the recoverable amount of the 
asset, being the higher of the asset’s fair value less costs to sell and value in use, to the asset’s carrying amount. Any 
excess of the asset’s carrying amount over its recoverable amount is recognised immediately in profit or loss, unless 
the asset is carried at a revalued amount in accordance with another Standard (e.g. in accordance with the revaluation 
model in AASB 116). Any impairment loss of a revalued asset is treated as a revaluation decrease in accordance with 
that other Standard. 
 
Where it is not possible to estimate the recoverable amount of an individual asset, the entity estimates the 
recoverable amount of the cash-generating unit to which the asset belongs.  
 

(e) Property and Equipment 
Property and equipment are depreciated using the straight-line method over the estimated useful lives of the related 
assets as follows: 
Computer software and equipment Three years 
 
When property and equipment are required, sold or otherwise disposed of the asset’s carrying amount and related 
depreciation are removed from the accounts and any gain or loss is recognised in operations. 
 

(f) Employee Benefits 
Provision is made for the company’s liability for employee benefits arising from services rendered by employees to the 
end of the reporting period. Employee benefits that expected to be settled within one year have been measured at 
the amounts expected to be paid when the liability is settled. Employee benefits payable later than one year have 
been measured at the present value of the estimated future cash outflows to be made for those benefits. In 
determining the liability, consideration is given to employee wage increases and the probability that the employee 
may not satisfy vesting requirements. Those cash outflows are discounted using market yields on national government 
bonds with terms to maturity that match the expected timing of cash flows. 
Contributions are made by the entity to an employee superannuation fund and are charged as expenses when 
incurred. 
 

(g) Cash and Cash Equivalents 
Cash and cash equivalents include cash on hand, deposits held at-call with banks, other short-term highly liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within 
short-term borrowings in current liabilities on the statement of financial position. 
 

(h) Goods and Services Tax (GST) 
The entity is not registered for GST and therefore GST has not been claimed on expenses. 
 

(i) Income Tax 
No provision for income tax has been raised as the entity is exempt from income tax under Div 50 of the Income Tax 
Assessment Act 1997. 
 

(j) Provisions 
Provisions are recognised when the entity has a legal or constructive obligation, as a result of past events, for which it 
is probable that an outflow of economic benefits will result and that outflow can be reliably measured. Provisions 
recognised represent the best estimate of the amounts required to settle the obligation at the end of reporting 
period. 
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FREE TO SHINE LTD 

ABN: 58 143 986 074 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022 

 
 

(k) Comparative Figures 

Where required by Accounting Standards comparative figures have been adjusted to conform with changes in 

presentation for the current financial year. 

 
(l) Trade and Other Payables 

Trade and other payables represent the liabilities for goods and services received by the company during the reporting 

period that remain unpaid at the end of the reporting period. The balance is recognised as a current liability with the 

amounts normally paid within 30 days of recognition of the liability. 

 

(m) Critical Accounting Estimates and Judgements 

The directors evaluate estimates and judgements incorporated into the financial statements based on historical 

knowledge and best available current information. Estimates assume a reasonable expectation of future events and 

are based on current trends and economic data, obtained both externally and within the company. 

 

 

Note 2         Revenue and Other Income   
 2022 2021 
Revenue $ $ 
Other revenue   
       -    Interest received on investments and bank accounts  1,113 1,028 

- Profit on sale of assets 39 - 
       -    Government Subsidies - 32,820 

Total revenue 1,152 33,848 

   
Other income   

- Business Support 135,440 151,551 
- Fundraising  60,779 11,536 
- Donations  103,002 39,136 
- Sponsors 80,022 97,786 
- AMISS Program - - 
- Gift Cards & Sales 22 1,775 
- Grants 24,242 97,425 
- Book Sales 3,177 7,566 
- Rent (Sublease) - 280 

Total other income 406,684 407,055 

   
Total revenue and other income 407,836 440,903 
   
Note 3         Surplus / (deficit) for the Year        
 2022 2021 
 $ $ 
(a) Expenses   
Employee benefits expense   

- Salaries and wages 181,420 177,011 
- Superannuation 17,436 16,246 

Total employee benefits expense 198,856 193,257 
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FREE TO SHINE LTD 
ABN: 58 143 986 074 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022 

(b) Project Costs – Cambodia 2022 2021 
 $ $ 
Educated Girls 45,340 47,609 
Safe Communities 108,763 93,320 
Women in Leadership 13,929 7,726 
Program Operating expenses 41,690 27,067 
Fundraising expenses 5,434 13,111 

 215,156 188,834 
Directors’ travel  - (1,315) 

 215,156 187,519 
Schools across Cambodia re-opened - after COVID-19 – during 
January 2022.  Prior to that, during government imposed 
community and village lockdowns, our in-country team were often 
working remotely and delivering the program via telephone and 
other virtual communication methods. 

  

Note 4         Cash on Hand   
 2022 2021 
 $ $ 
CURRENT   
Cash on hand – Cambodia 15,667 32,020 
Cash at bank 37,249 60,209 
Cash at USD bank account 15,459 18,990 
Term deposits 150,130 150,000 

Total cash and cash equivalents as stated in the statement of 
financial position 

 
218,505 

 
261,219 

Total cash and cash equivalents as stated in the cash flow 
statement 

 
218,505 

 
261,219 

   
Note 5       Trade and Other Receivables   
 2022 2021 
 $ $ 
   
Sundry Debtors 19,161 4,460 

 19,161 4,460 
   
Note 6         Property Plant and Equipment at Cost   
 2022 2021 
 $ $ 
Plant and equipment at cost 1,609 3,654 
Less accumulated depreciation 902 1,268 

 707 2,386 
   
   
Note 7        Accounts Payable and Other Payables   
 2022 2021 
 $ $ 
CURRENT   
Other payables 10,470 15,033 
   
NON-CURRENT   
Accounts payable - - 
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FREE TO SHINE LTD 
ABN: 58 143 986 074 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022 

 

 

   
Note 8        Contingent Liabilities and Contingent Assets               
 2022 2021 
 $ $ 
There were no contingent assets or liabilities identified by the 
directors as at the date of preparation of this report. 

  

   
Note 9        Events After the Reporting Period    
The directors are regularly monitoring the on-going long term 
effects of COVID-19 and are closely reviewing operating expenses, 
whilst continuing to search for additional income streams which may 
be less impacted by COVID-19. 
Other than the above, the directors are not aware of any significant 
events since the end of the reporting period.  

  

   
Note 10       Related Party Transactions   
There are no related party transactions.   
   
Note 11        Cash Flow Information   
Reconciliation of Cashflow from Operating Activities with Current 
Year Surplus 

  

   
Profit (Loss) after income tax (25,129) 41,717 
Non cash flows   

Depreciation and amortisation expense 818 945 
       Profit on sale of asset (39) - 
Changes in assets and liabilities   

(Increase)/decrease in accounts receivable and other debtors (14,701) 8,475 
Increase/(decrease) in accounts payable and other payables (4,563) 12,011 

 (43,614) 63,148 
   

Note 12      Entry Details   
   
The registered office of the entity is: 
Free To Shine Ltd 
RJS Accounting Services Pty Ltd 
Suite 19, 97 Poinciana Avenue 
Tewantin Qld 4565 
 
The principal place of business in Australia is: 
Free To Shine Ltd 
Suite 19, 97 Poinciana Avenue 
Tewantin Qld 4565 

  

   
Note 13     Members’ Guarantee 
The entity is incorporated under the Corporations Act 2001 and is an 
entity limited by guarantee.  If the entity is wound up, the 
constitution states that each member is required to contribute a 
maximum of $50 each towards any outstandings and obligations of 
the entity. At 30 June 2022 the number of members was 4. 

  

  





i.

ii.

Auditor’s Responsibilities for the Audit of the Financial Report

FREE TO SHINE LTD

ABN: 58 143 986 074

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF

FREE TO SHINE LTD

Opinion

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are further 

described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report. We are independent of the 

Registered Entity in accordance with the auditor independence requirements of the ACNC Act, the ethical requirements of the 

Accounting Professional and Ethical Standards Board’s APES 110: Code of Ethics for Professional Accountants (including 

Independence Standards) (the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our 

other ethical responsibilities in accordance with the Code.

giving a true and fair view of the Registered Entity’s financial position as at 30 June 2022 and of its financial 

performance for the year then ended; and

complying with Australian Accounting Standards to the extent described in Note 1 and Division 60 of the Australian 

Charities and Not-for-profits Commission Regulation 2013.

We have audited the financial report of Free to Shine Ltd (the registered entity), which comprises the statement of financial 

position as at 30 June 2022, the statement of profit or loss and other comprehensive income, statement of changes in equity and 

statement of cash flows for the year then ended and notes to the financial statements, including a summary of significant 

accounting policies and the directors' declaration.

In our opinion, the accompanying financial report of the registered entity is in accordance with Division 60 of the Australian 

Charities and Not-for-profits Commission Act 2012 (the ACNC Act), including:

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing so, consider 

whether the other information is materially inconsistent with the financial report or our knowledge obtained in the audit or 

otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are 

required to report that fact. We have nothing to report in this regard.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Directors for the Financial Report

The directors of the registered entity are responsible for the preparation of the financial report that gives a true and fair view in 

accordance with Australian Accounting Standards and the ACNC Act and for such internal control as the directors determine is 

necessary to enable the preparation of the financial report that gives a true and fair view and is free from material misstatement, 

whether due to fraud or error.

Emphasis of Matter – Basis of Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report has been 

prepared for the purpose of fulfilling the Registered Entity's financial reporting responsibilities under the Australian Charities and 

Not-for-profits Commission Act 2012. As a result, the financial report may not be suitable for another purpose. Our opinion is not 

modified in respect of this matter.

Information Other than the Financial Report and Auditor’s Report Thereon

Our opinion on the financial report does not cover the other information and accordingly we do not express any form of assurance 

conclusion thereon.

In preparing the financial report, the directors are responsible for assessing the registered entity’s ability to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the 

directors either intend to liquidate the registered entity or to cease operations, or have no realistic alternative but to do so.

The directors are responsible for the other information. The other information comprises the information included in the registered 

entity’s annual report for the year ended 30 June 2022, but does not include the financial report and our auditor’s report thereon.

The directors of the Registered Entity are responsible for the preparation of the financial report that gives a true and fair view and 

have determined that the basis of preparation described in Note 1 to the financial report is appropriate to meet the requirements of 

the Australian Charities and Not-for-profits Commission Act 2012 and is appropriate to meet the needs of the members. The 

directors’ responsibility also includes such internal control as the directors determine is necessary to enable the preparation of a 

financial report that gives a true and fair view and is free from material misstatement, whether due to fraud or error.
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FREE TO SHINE LTD

ABN: 58 143 986 074

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF

FREE TO SHINE LTD

—

—

—

—

—

Auditor's name and signature:

Address:

Registered Company Auditor No: 290262

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 

disclosures made by the directors. 

Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit 

evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt 

on the registered entity’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the financial report or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the registered entity to cease to continue as a going 

concern.

Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether 

the financial report represents the underlying transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and significant 

audit findings, including any significant deficiencies in internal control that we identify during our audit.

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a 

high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian Auditing Standards will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain 

professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design and 

perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 

in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Registered Entity’s 

internal control.

Mooloolaba Qld 4557

Dated this 22nd day of November 2022

123 Brisbane Road

Stephen J Shirley

Unit 9, Serenity Waters
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