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PRESS RELEASE      

 

 

Hearthstone Investment Management adds over 100 new homes  

to its UK residential fund 

● Acquisitions across UK regions, with combined value of £31 million 

● The £200 million fund is backed by seven UK local authority pension 

funds 

London, 1 July 2019 - Hearthstone Investment Management Limited, an institutional 

investment manager specialising in UK residential property (private rented sector), 

has announced the acquisition of over 100 new homes in three separate deals with a 

combined value of £31 million, on behalf of its Hearthstone Residential Fund 1 

(HRF1). 

The ten-year closed-ended private equity fund announced its final closing earlier this 

year, with commitments of over £200 million from seven UK local authority pension 

funds – Merseyside Pension Fund, Tyne and Wear Pension Fund, Derbyshire Pension 

Fund, Nottinghamshire Pension Fund, Staffordshire Pension Fund, Teesside Pension 

Fund, and West Midlands Pension Fund.  

 

The latest acquisitions are in line with the fund’s investment strategy to acquire and 

actively manage good quality, residential assets suitable for professionals, families 

and key workers in areas of strong rental demand across the UK regions. The 

properties, including a mix of low-rise apartment blocks and clusters of houses, are all 

located in well-connected areas with good local infrastructure but where there has 

been a shortage of good quality rented housing stock. 

 

These new build properties will be completed in tranches throughout 2019, adding to 

the fund’s existing assets in a number of targeted locations. These include: 

 

● Greater Manchester: 19 new build houses in suburban Manchester and 

Wigan  

● Nottinghamshire: 8 new build houses, located two miles away from 

Nottingham’s city centre 

● The Midlands: 11 new build houses in Tamworth, and a low-rise block 

of 9 apartments in Birmingham 

● Southern England: 68 homes across the South of England, including 

new build houses in West Sussex, Cheltenham, Exeter and Aylesbury, 

a block of low-rise apartments in Bristol, and a mix of houses and low-

rise apartments in Didcot. 

 

Richard Otten, Partner and Director of Asset Management at Hearthstone Investment 

Management, explained: “These latest acquisitions strengthen our presence in well-

connected and economically active hubs such as Nottingham, Greater Manchester and 

Birmingham, and other vibrant locations in southern England. The deals reinforce our 

http://www.hearthstone.co.uk/hearthstone-residential-fund1/
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ability to source and acquire quality housing assets in areas where tenants can benefit 

from easy access to their workplace, as well as being part of a strong and well-served 

local community.” 

 

-Ends- 

 

Hearthstone Investment Management Limited 

Hearthstone Investment Management Limited is a specialist property investment 

advisor whose sole focus is Hearthstone Residential Fund 1. The firm is a 50:50 joint 

venture between the Fund’s senior management team and Hearthstone Investments 

Plc. Hearthstone Investment Management Limited is an appointed representative of 

Langham Hall Fund Management LLP, an entity which is regulated and authorised by 

the Financial Conduct Authority of the UK. 

 

For further information about the HRF1, please visit our website  

 

Media contact 

 

If you would like further information on this announcement, please contact: 

 

Andrew Smith 

Chief Investment Officer 

Hearthstone Investment Management Limited 

Direct: +44 (0)20 3301 1305 

Mob: +44 (0)77 9913 1733 

E: asmith@hearthstone.co.uk 

 

Miranda Barham 

Miranda Barham Limited 

T: +44 (0) 7899 030 304 

E: miranda@mirandabarham.com 
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