
 
 

 

7th April 2022 

 

Mayfair Capital’s PITCH appoints Hearthstone Investments for 

private residential strategy  

 

Hearthstone has been appointed by the Property 

Income Trust for Charities (PITCH), managed by 

Mayfair Capital Investment Management Ltd 

(MCIM), as advisor for its private residential property 

allocations.  

Hearthstone will provide specialist investment resources to source and identify suitable 

stock, as well as taking responsibility for the day-to-day management of properties 

and the underlying tenancies. PITCH will retain full control over the ownership and 

liquidity management. 

Simon Martindale, fund director of the Property Income Trust for Charities, comments: 

“The residential housing sector fits well with our thematic strategy and is expected to 

deliver stable and attractive returns over the long term. We expect the 

supply/demand fundamentals to remain positive, supported by a rising shift to private 

rental accommodation from a broad demographic base. Over the last twenty years, 

the UK residential sector has provided investors with an attractive risk-adjusted return 

relative to other asset classes. Coupled with inflation-hedged rents and low volatility, 

the sector has proven to be defensive while also offering attractive returns.” 

Cedric Bucher, Chief Executive of Hearthstone Investments, comments: “Hearthstone 

are pleased to have been selected by Mayfair Capital as advisor to their UK 

Residential Property Strategy. Hearthstone launched its first UK Residential Property 

fund in 2012. Since then, the asset class has grown from a niche to a mainstream real 

estate sector in the UK. As with our existing strategies, we aim to carefully construct 

with the PITCH team a regionally diverse portfolio of energy efficient, high quality 

suburban homes affordable to a diverse range of tenants.”  

PITCH’s strategy will focus on the acquisition of single-family private rental 

accommodation, primarily for lower income households, in response to a national 

shortage of quality, affordable accommodation where tenant welfare and high 

environmental standards will be prioritised. 

The Fund aims to invest an initial £30m into a portfolio of c.120 homes with a focus on 

mainstream residential including new build, modern or recent conversions with an 

average property value of about £250,000. The strategy will increase PITCH’s exposure 

to alternatives into a sector that will provide diversification from traditional mainstream 

commercial property. 
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There will be a focus on properties offering two to four bedrooms, with a limited 

allocation to smaller unbroken freehold blocks of flats, typically up to 12 units. The 

strategy will be diversified across mainland UK suburban areas, including the outer 

London commuter belt and the big six regional cities, as well as other large urban 

areas. 

In accordance with MCIM’s ESG policy, PITCH will seek to ensure its investments make 

a positive environmental and social impact by adhering to strict criteria at both the 

acquisition stage and during the ongoing asset management.  

The first acquisition comprises nine new build 

houses in Elmstead Market just to the east of 

Colchester, which are currently being 

developed by Hills Residential and due for 

completion in April 2022. The properties 

provide a mixture of two- and three-bedroom 

homes and will have strong sustainability 

credentials with each house heated by air 

source heat pumps. The area to the 

immediate west of Elmstead Market will see 

significant infrastructure and housing growth 

over the next few years with the development 

of a 9,000-homegarden town on the eastern outskirts of Colchester to include new 

and improved road connections. The development is expected to have a positive 

long-term impact on housing demand and valuation growth in the area. 

 

ENDS 

 

For further information please contact: 

Cedric Bucher, CEO. Email: CBucher@hearthstone.co.uk 

 

EDITOR’S NOTES – Hearthstone Investments: 

• Hearthstone Investments is a pioneer in UK suburban private rented housing 

• Since the launch of its first fund in 2012, Hearthstone has built an income generating 

portfolio of over 1,400 homes across England, Wales and Scotland 

• Hearthstone Investments manages capital on behalf of a range of UK Local 

Government Pension Schemes, as well as other institutional and private investors 

• Homes managed by Hearthstone emit, on average, 1.3 tonnes of CO2 per annum, 

significantly below the national average of 6 tonnes per annum 

• Hearthstone is committed to working with housebuilders in the transition towards net 

zero 

• Homes managed by Hearthstone are rented by residents on average and below 

average salaries, many of whom are key workers 
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EDITOR’S NOTES – The Property Income Trust for Charities (PITCH) and Mayfair Capital 

Investment Management Limited (MCIM): 

 

PITCH helps over 1,200 charities to invest in property in an ethical, responsible and tax-efficient 

way. The Fund at £763m AUM, provides an annual distribution yield of 4.1% to investors and is 

the best performing specialist property Fund for charities over 10 years, delivering a total 

annualised return of 9.1% (as at 31 December 2021, source MSCI/AREF (MSCI/AREF All 

Balanced Property Funds Index ).  

www.Pitch-fund.co.uk 

 

Mayfair Capital Investment Management Limited (MCIM) is a UK real estate investment 

management business and a member of Swiss Life Asset Managers.  

Founded in 2002 and headquartered in London, Mayfair Capital is authorised and regulated 

by the FCA.  

Mayfair Capital serves a diverse client base, through its discretionary and advisory funds, which 

include The Property Income Trust for Charities, Mayfair Capital Property Unit Trust, Mayfair 

Capital Commercial Property Trust, Mayfair Capital Residential 2, Mayfair Capital UK Thematic 

Growth Fund and Cadogan Income Properties.  

As a Member of Swiss Life Asset Managers, MCIM is the UK real estate investment manager 

investing for Swiss Life’s diversified pan-European Funds.  

www.mayfaircapital.co.uk 

----------------------------------------------------------------------------------------------------------------------------------- 

Hearthstone Investments Limited is the parent company of the Hearthstone Investments Group. 

Hearthstone Investment Management Limited is an appointed representative (in relation to 

Hearthstone Residential Fund 1 LP and Hearthstone Residential Fund 2 LP) of Langham Hall 

Fund Management LLP, an entity which is regulated and authorised by the Financial Conduct 

Authority of the UK. 

The Authorised Corporate Director of the TM home investor fund, a sub fund of the TM 

Hearthstone ICVC, is Thesis Unit Trust Management Limited, Exchange Building, St John’s Street, 

Chichester, West Sussex, PO19 1UP, which is authorised and regulated by the Financial 

Conduct Authority. 

Regulated business (in relation to the TM home investor fund) is carried out by Hearthstone 

Asset Management Limited. Hearthstone Asset Management Limited is an appointed 

representative of Thesis Asset Management Limited which is authorised and regulated by the 

Financial Conduct Authority (114354). 

Hearthstone Investments (Scotland) Limited is appointed by NCM Fund Services Limited as 

Investment Adviser in relation to the Housing Fund for Scotland (an exempt unit trust), an entity 

authorised and regulated by the Financial Conduct Authority (183732). 
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