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Item Details Notes

Intro: Launched in June 2017, CryptoPunks was developed by American studio Larva Labs. The project was 
led by two Canadian software developers, Matt Hall and John Watkinson. The IP rights were later 
acquired by Yuga Labs in March 2022. In NFTs, there’s nothing quite as punk as owning a 
CryptoPunk. A status symbol, a piece of Internet history, and an unspeakably valuable asset, 
CryptoPunks may be the most important NFT project there is. 

Brand Overview
Item Details Notes

Brand name: YugaLabs
Logo:

Description: Shaping Web3 through storytlling, experiences and community. We believe that the potential of web3 
can be realized when we start with imagination, not limitations. No borders, no rulers, just people 
making cool shit, together. In the Yugaverse, fans and players are owners and creators, and in the 
game of web3, everyone can create and play together on one team.

Sector: Mix Media Empire
Website: https://yuga.com/ 
Discord: https://discord.gg/3P5K3dzgdB 

Members: 168K
Instagram: https://www.instagram.com/boredapeyachtclub/ 

Followers: 661K
Twitter: https://twitter.com/yugalabs 

Followers: 362K
Useful links: -



Main Collection
Item Details Notes

Collection: CryptoPunks
Creator: Larva Labs

Blockchain: Ethereum (ETH)
Image:

Bio: 10,000 unique collectible characters with proof of ownership stored on the Ethereum blockchain. The 
project that inspired the modern CryptoArt movement. Selected press and appearances include 
Mashable, CNBC, The Financial Times, Bloomberg, MarketWatch, The Paris Review, Salon, The 
Outline, BreakerMag, Christie's of London, Art|Basel, The PBS NewsHour, The New York Times in 
2018 and again in 2021. The Cryptopunks are one of the earliest examples of a "Non-Fungible Token" 
on Ethereum, and were inspiration for the ERC-721 standard that powers most digital art and 
collectibles.

Category: PFP
Type: ERC-721

Total Supply: 10,000
Created: Jun 23, 2017
Method: Fixed Price Mint

Mint Price: Free
Creator fee: 0%

Project info: Cryptocurrency was made famous by Bitcoin, but Bitcoin is designed just to transact and store 
ownership of Bitcoin itself. We are using a successor to Bitcoin called Ethereum which allows for 
arbitrary computer code to be executed on the blockchain and the results of the execution to be stored 
forever. This is pretty cool! Normally code is run on a server somewhere and you basically need to trust 
the person running the server. Ethereum lets everyone execute the code, show each other what result 
they got, and agree that the code was executed properly and fairly.
We have written code that lives on the blockchain that anyone can use to buy and sell Punks with 
anyone else in the world. An interesting aspect of this system is that we no longer have any control 
over the code running CryptoPunks! Once we released it onto the blockchain it became permanently 
embedded there and can no longer be modified by anyone. This is scary for us as developers because 
we worry about bugs, but it is also a very powerful feature of the system. It allows a user verify that 
there are indeed only 10,000 punks, check that we can't steal them from you, and basically make sure 
that everything we told you about the code is true.

Utilities: The utility is the Art and a Status Symbol.
Roadmap: -

Marketplace: https://cryptopunks.app/# 
Contract: https://etherscan.io/address/0xb47e3cd837ddf8e4c57f05d70ab865de6e193bbb 
Website: https://cryptopunks.app/#

Related Collections
Item Details Notes

Collections:
May 3, 2021 Meebits
Apr 24, 2021 Bored Ape Yacht Club
Aug 29, 2021 Mutant Ape Yacht Club
Jun 18, 2021 Bored Ape Kennel Club
Apr 30, 2022 Otherside

https://cryptopunks.app/#


Market Overview
Item Details Notes

Note: The data reported here represent a time snapshot referring to the date indicated below
Source: https://nftgo.io/collection/cryptopunks/overview 

Snapshot date: Nov 9, 2022
Volume: 911K ETH

Floor price: 64.25 ETH
Listed: 5% (1,078)

Unique owners: 36.39% (3,639)

Comments: This graph is the testimony of how early CryptoPunks were. Long before marketplaces and trading 
NFTs in general.
Volume begun to pick up lat 2020, beginning of 2021. Especially after 104 CryptoPunks came up for 
auction at Sotheby's on February 23rd, 2022. Floor never got back to the previous levels. With the 
acquisition of IP rights from Yuga Labs and the new Brand Lead Noah Davis, CryptoPunks situation is 
looking good.



Comments: The vast majority of the holders can only afford one NFT but there is a considerable amount of whales 
with more or around 100. What is interesting is the holding period distribution. With a 60% >1Y 
distributio is quite clear how long CryptoPunks are around and that there are people willing to hold 
them for that long. It would be interesting to see the distribuition above that mark. 



Community Statistics
Item Details Notes

Note: The data reported here represent a time snapshot referring to the date indicated below
Source: https://www.nftinspect.xyz/collections/0xb47e3cd837ddf8e4c57f05d70ab865de6e193bbb 

Snapshot date: Nov 9, 2022

Comments: Based on raw data there is not much network among CryptoPunks holders. Nevertheless all the 
metrics are in the top 5%. 
The collection is widely used as PFP meaning they are considered as a flex.
The community strenght, calculated on different social signals is placed 4th. The presence on Twitter is 
consistent with 562 mention per week. The number of PFPs are over 5500 making CryptoPunks quite 
widespread. OG members are unexpectedly around 11%. This is only because it represents holders 
who have been in the colection for more than 75% of its lifetime, which was in the far 2017. These are 
the real OGs of Web3.

Team
Item Details Notes

About: The project was launched in June 2017 by the Larva Labs studio, a two-person team consisting of 
Canadian software developers Matt Hall and John Watkinson. The experimental project was inspired 
by the London punk scenes, the cyberpunk movement, and electronic music artists Daft Punk. 

Doxxing: Doxxed
Co-Founder: https://twitter.com/matthall2000 

Followers: 18K
Co-Founder: https://twitter.com/pents90 

Followers: 26K
Brand Lead: https://twitter.com/NonFungibleNoah 

Followers: 49K

https://www.nftinspect.xyz/collections/0xb47e3cd837ddf8e4c57f05d70ab865de6e193bbb


Crypto Currency
Item Details Notes

Description: Not relevant at this time
Name:

Contract:
Market 

overview:
Snapshot date:

Market cap:
Price:

Website:
Twitter:

Art / Licenses & Intellectual Property
Item Details Notes

Art: These are algorithmically generated unique digital works of art of 24×24 pixel size. There are only 
10,000 unique CryptoPunks. Most of the punks are human characters, i.e., 6039 are males and 3840 
are females NFTs. Some special categories like Zombie (88), Ape (24), and Alien (9) are also present. 
Each CryptoPunk can exhibit a combination of 87 unique attributes: skin color, hairstyle, accessories, 
etc. making each one of them completely distinguishable from one another. Some of them have 
extremely rare attributes. Punk #5822 ($23.7M) is most expensive punks to date.

Licenses & IP: When YugaLabs announced the acquisition of the IP rights for the CryptoPunks and Meebits NFT 
collections from Larva Labs, first thing they did was giving full commercial rights to the NFT holders, 
just like was done for BAYC and MAYC owners.

News / Announcements
Item Details Notes

May 12, 2021 Christie’s sold 9 CryptoPunks at an evening sale for just under $17 million
Jun 9, 2021 Sotheby’s sold CryptoPunk #7523 for a record $11.8M.

Feb 23, 2022 The Largest Group of CryptoPunks (104) to Ever Come to Auction Will Be Offered at Sotheby’s
Mar 11, 2022 Yuga Labs acquires the IP of the CryptoPunks and Meebits NFT collections from Larva Labs.
Jun 19, 2022 NFT apostle Noah Davis leaves Christie’s for CryptoPunks

Report Analysis
Item Details Notes

Summary: I find no better way to conclude this report than to quote two CryptoPunks enthusiasts who spoke 
during Sotheby's auction. 
The panelist Rabinovitz, who produced a documentary about the team in 2018, began by lauding 
CryptoPunks as the first project "to get everything right." From the aesthetics to its marketplace, Larva 
Labs "sprinkled their magic" on an experiment to test digital ownership. He added that the beauty of 
CryptoPunks goes "beyond the pixels and the cultural payload," and that the code is "gorgeous" 
enough to print, frame and hang on the wall.
Another panelist Schachter, on the other hand, discovered NFTs and CryptoPunks much later in 2020, 
admitting he didn't like it at first. "I think one of the most important things in life is to relate and try to 
understand why you don't like what you don't like," he said, adding that he eventually learned to fall in 
love with CryptoPunks. He explained:
"They've become a paradigm shift in the history of culture, something which is a hybrid between Fine 
Art and collectibles. They have changed the history of art without even intending to be an art piece in 
the first place."
Regardless of what one might think of CryptoPunks it is beyond question that they have become a 
Web3 benchmark. In addition to being a status symbol, they can be considered archaeological 
cryptoart. Their value is firmly tied to the health of the Web3, and if you firmly believe in its success, 
you can rest assured that CryptoPunks will do the same.
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