
Morning Briefing 

International

Asian Stocks Climb in Risk-On Trade Ahead of Fed: Markets Wrap (Bloomberg): Asian
shares followed US equities higher as concerns over financial stability eased and as
investors prepared for the Federal Reserve’s interest-rate decision later Wednesday.

Oil rises 2% in retreat from 15-mth low as banking fears subside (Reuters): Oil prices
rose more than 2% on Tuesday, extending a retreat from a 15-month low hit the previous
day, as the rescue of Credit Suisse allayed concerns of a banking crisis that would hurt
economic growth and cut fuel demand.

Political

Joint parliament sitting today: Strongly worded resolution against PTI likely to be
adopted (The News): The joint sitting of the two-houses of parliament is being held today
(Wednesday) in the afternoon as speculations continue that the ruling coalition is
working on banning the PTI after its involvement in attacking the state institutions,
including the armed forces, judiciary and law-enforcement agencies.

Economy

IMF gives more tasks to unlock loan (The News): The International Monetary Fund (IMF)
Tuesday said Pakistan had a few more tasks to do before it unlocks a $6.5 billion loan
programme to avoid default, putting pressure on the government to secure assurances
from countries that have promised financing support, foreign media reported.

Economic assistance; Confirmation from friendly states likely in a few days: minister (BR):
Minister for Planning and Development Ahsan Iqbal on Tuesday said Pakistan is likely to
get confirmation from the friendly countries of economic assistance in a few days being
the last condition of the International Monetary Fund (IMF) which will be followed by the
staff-level deal with the Fund.

US contributes $242m for flood relief (Dawn): Pakistan has received $242 million from
the United States to support flood relief, recovery efforts, disaster resilience and food
security and the US-Pakistani diaspora contributed about $42m to the total.

Govt bonds fail to attract dollars despite record returns (Dawn): A record increase in
returns on treasury bills and Pakistan Investment Bonds (PIBs) has failed to attract a single
dollar. The State Bank of Pakistan (SBP) increased the interest rate by 300 basis points to
20 per cent and the discount rate to 21pc on March 2 to counter high inflation.

Company & Sector

PSO gets $100m grant to avert default (Dawn): An emergent meeting of the Economic
Coordination Committee (ECC) of the Cabinet on Tuesday approved a special grant of
Rs27 billion (about $100 million) for payments to Kuwait Petroleum Corporation to avoid
a formal default of the national fuel supplier — Pakistan State Oil (PSO).

Exchange losses; ECC approves Rs27bn TSG for Kuwait Petroleum (BR): The Economic
Coordination Committee (ECC) of the Cabinet, Tuesday, approved an immediate
technical supplementary grant of Rs27 billion for Kuwait Petroleum Company.

Govt slashes RLNG prices up to 3.16pc for March 2023 (The News): The government
has cut the average sale price of Re-gasified liquefied natural gas (RLNG) by up to 3.16
percent for March 2023 in a move designed to give relief to consumers as international
gas rates fall.

‘Govt should revise tight gas policy’ (Dawn): The government should revise its tight gas
policy to nudge energy companies towards exploring natural gas that’s obtained from
reservoir rocks with low permeability using advanced technology.

Pakistan’s poor security key deterrent in E&P investment (The News): Pakistan’s security
situation drove away exploration and production (E&P) companies in the oil and gas
sector, which were quite active by late 90s, said Muhammad Asim Subhani, Director
New Business and Subsurface (formerly ENI Pakistan Limited) on Tuesday.

Results of GDMP/ GDMO; EPQL advised to submit detailed assumptions (BR): M/s
Engro Power Gen Qadirpur Ltd (EPQL) has reportedly not submitted feasible assumptions
for compensation on financial results of Gas Depletion Mitigation Plan/ Option (GDMP/
GDMO), sources close to Managing Director PPIB told.

Disclaimer: The information contained in this report have been compiled by the research department of Next Capital Limited (NCL), from sources believed to be reliable and in good faith, but no
representation or warranty, express or implied, is made as to their accuracy, completeness or correctness. Moreover, all opinions and estimates contained in the document constitute the
judgments of the sales department of NCL as of the date of this document and are subject to change without notice and are provided in good faith but without legal responsibility.

March 22, 2023
I ndex Leve l (% Change) 21-Mar 1d ∆ 1m ∆ 3m ∆ 6m ∆ 12m ∆

KSE 30 15,088    0.3% -2.2% 4.3% -1.6% -8.5%

KSE 100 40,878    -0.1% -0.2% 3.9% -0.2% -5.4%

KSE All Share 26,954    -0.1% -0.5% 1.0% -3.7% -9.1%

Equ i t ies

1d 1m Avg. 6m Avg. 1d 1m Avg. 6m Avg.

KSE 30 41            68            61            3,586          5,597      4,407      

KSE 100 63            94            94            5,327          6,849      5,376      

KSE All Share 143         190          202          21,962        7,630      6,551      

21 -Mar 1m 3m 6m 12m CYTD

FIPI Net (0.13) (8.37) (8.66) (8.66) (34.60) 7.86

LIPI Net 0.13 8.37 8.66 8.66 34.60 (7.86)

Ind. 0.62 (9.86) 1.86 1.86 143.38 11.40

Banks/DFIs 0.17 40.18 60.66 60.66 125.29 5.52

Co's 0.01 (2.48) 28.88 28.88 81.99 55.54

M.Funds 0.10 0.00 0.01 0.01 (95.22) (46.06)

Brokers (0.03) (11.77) (47.99) (47.99) (73.89) (4.23)

Others 0.15 (0.14) 7.22 7.22 32.33 4.63

Ins. (0.89) (6.72) (6.92) (6.92) (123.14) (34.27)

NBFC 0.00 (0.85) (35.05) (35.05) (56.14) 0.10

Sector  wise  (USD mn) FIP I I nd. Banks M.Funds Ins. Other

Gross Buy 6.48 12.76 0.95 1.04 0.39 3.55

Gross Sell (6.61) (12.14) (0.78) (0.94) (1.27) (3.42)

All other Sectors (0.05) 0.34 0.25 0.27 (0.94) 0.13

Cement 0.02 0.05 (0.02) 0.06 (0.08) (0.03)

Commercial Banks 0.01 (0.09) 0.08 (0.16) 0.19 (0.03)

Fertilizer (0.17) 0.07 0.01 0.04 (0.05) 0.09

Food and Personal Care 0.00 0.01 (0.00) (0.00) (0.00) (0.00)

E&P Companies 0.09 0.04 0.04 (0.04) 0.03 (0.15)

OMC 0.03 0.01 (0.02) 0.00 0.01 (0.03)

Power Generation (0.02) 0.05 0.00 0.04 0.01 (0.09)

Technology and Comm. (0.06) 0.14 (0.17) (0.10) (0.05) 0.23

Textile Composite 0.00 (0.00) 0.00 (0.00) (0.00) 0.00

Total (0.13) 0.62 0.17 0.10 (0.89) 0.13

Commodity Exchange Last  P r ice 1d ∆

WTI (bbl) 69.5             2.7%

Brent (bbl) 75.1             1.8%

Arab Light (bbl) 73.2             0.0%

Ethanol 2.2               0.0%

Polypropylene 0.5               -10.5%

DAP (m.tons) 3,987.5       0.2%

Urea (m.tons) 2,811.3       0.00%

Cotton (37.32 Kg) 19,235.0     0.0%

Gold 1,943.2       -1.7%

Silver 22.4             -0.3%

Copper 4.0               1.1%

Iron ore 927.0          -2.2%

Rubber 16,250.0     0.0%

Current P revious Change 1d ∆

PKR/USD 283.92 284.03 (0.1) 0.0%

PKR/GBP 347.75 346.29 1.5 0.4%

PKR/EUR 304.87 302.83 2.0 0.7%

PKR/JPY 2.15 2.16 (0.0) -0.7%

PKR/AUD 189.72 190.10 (0.4) -0.2%

PKR/CAD 207.67 207.07 0.6 0.3%

PKR/AED 77.31 77.33 (0.0) 0.0%

Company Date Time Company Date Time

Philip Morris (Pak) Ltd. 22-Mar-23 12:00 PM 23-Mar-23 10:00 AM

Jubilee Gen Insurance 22-Mar-23 2:30 PM 24-Mar-23 10:00 AM

EFG Hermes Pak Ltd. 22-Mar-23 3:00 PM 25-Mar-23 12:30 PM

Close P revious Change 1d ∆

SHCOMP- Shanghai 3,256      3,235       20.7 0.6%

SENSEX- India 58,075    57,629    445.7 0.8%

NIKKEI 225 - Japan 26,946    26,946    0.0 0.0%

UKX- FTSE 100 Index 7,536      7,404       132.4 1.8%

Heng Seng - HK 19,259    19,001    258.0 1.4%

KLCI - Malaysia 1,407      1,407       (0.8) -0.1%

CCMP - NASDAQ 11,860    11,676    184.6 1.6%

S&P 500 Index 4,003      3,952 51.3 1.3%

Last day closing.

Source: Mettis, PSX, NCCPL, Next Research

 +92-21-111-639-825 : +92-21-35632321

www.nextcapita l.com.pk

*: research@nextcapital.com.pk

Regiona l markets

Packages Ltd.

Foreign Exchange

Nymex

ICEEC

Opec Basket

CBOT

Nymex

Chinese Spot

Chinese Spot

Ex-Gin Price

Spot

Spot

COMEX

DCE

Market Summary

Portfolio inv (USD mn)

Commodities

East West Insurance Co.

Important Board Meetings

MCX

 Avg. Volume(mn shares) Avg. Mkt  Cap ($ mn)

Cres. Star Insurance Co.

https://www.bloomberg.com/news/articles/2023-03-21/stock-market-today-dow-s-p-live-updates?srnd=premium-asia#xj4y7vzkg
https://www.reuters.com/markets/commodities/oil-prices-stabilize-banking-deal-eases-some-worries-about-crude-appetite-2023-03-21/
https://www.thenews.com.pk/print/1052666-joint-parliament-sitting-today-strongly-worded-resolution-against-pti-likely-to-be-adopted
https://www.thenews.com.pk/print/1052521-imf-gives-more-tasks-to-unlock-loan
https://epaper.brecorder.com/2023/03/22/1-page/957845-news.html
https://www.dawn.com/news/1743522/us-contributes-242m-for-flood-relief
https://www.dawn.com/news/1743523/govt-bonds-fail-to-attract-dollars-despite-record-returns
https://www.dawn.com/news/1743526/pso-gets-100m-grant-to-avert-default
https://epaper.brecorder.com/2023/03/22/1-page/957843-news.html
https://www.thenews.com.pk/print/1052525-govt-slashes-rlng-prices-up-to-3-16pc-for-march-2023
https://www.dawn.com/news/1743525/govt-should-revise-tight-gas-policy
https://www.thenews.com.pk/print/1052526-pakistan-s-poor-security-key-deterrent-in-e-p-investment
https://epaper.brecorder.com/2023/03/22/1-page/957847-news.html


IPPs: Power Div asked to resolve payment issues on priority basis (BR): Prime Minister’s Office (PMO) has asked Power Division to convene a meeting of
Steering Committee on payments to IPPs at the earliest to resolve their issues on priority basis, official sources told.

Pakistani transport magnate buys significant stake of K-Electric (The News): A British Virgin Islands (BVI) registered special purpose company, Sage
Venture Group Limited (Sage), has completed the acquisition of significant stakes in the Infrastructure Growth and Capital Fund LP (IGCF or the Fund),
which holds an indirect material stake in K-Electric Limited (K-Electric). These transactions were authorized in proceedings at a court in the Cayman
Islands, according to court documents.

Hinopak latest to cut production days amid import hurdles (The News): Hinopak Motors Limited (Hino) announced non-production days at its plant on
Tuesday, adding Hino’s name among a number of companies facing inventory shortages on import curbs in the country.

Auto financing falls for eighth straight month in February (The News): Bank lending to consumers buying cars fell for the eighth consecutive month in
February, indicating a slowdown in overall demand, higher interest rates, rising vehicle costs, and plants’ shutdown.

REER Index falls to 86.45 in Feb (BR): Pakistan’s Real Effective Exchange Rate (REER) Index depreciated to 86.45 in February 2023 as compared to
93.96 in January 2023.

15 mega initiatives included; Rs150bn ‘PM’s Youth Package’ announced (BR): The federal government has announced 15 mega initiatives under the
Prime Minister’s Youth Development Package at the cost of Rs150 billion for youth, two-thirds of the country’s population, to provide them opportunities of
education, skill development and employment for a brighter future.

Avanceon wins multimillion-dollar contract to provide oil, gas solution in Caspian region (Mettis): Avanceon (PSX: AVN) has been awarded a
multimillion-dollar contract from a major EPC contractor in the Caspian region, the company's filing on PSX said today. This contract marks a significant
milestone for the company as it seeks to expand its operations and reach new customers in the region with its newly formed process business solutions
division.

Medicine importers face huge losses due to rupee devaluation (BR): Pharmaceutical sector is expecting a severe shortage of lifesaving medicines in the
country as the importers of finished pharmaceutical products suffer losses to the tune of billions due to uncertain rupee-dollar parity, pharmaceutical
importers told.

9 dead as 6.8 magnitude quake rattles Pakistan (The News): A magnitude 6.8 quake Tuesday hit Pakistan lasting for at least 30 seconds and triggering
massive fear. As per PDMA reports, nine people lost lives and 44 injured in different districts of the KP province in earthquake related incidents.
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