
Morning Briefing 

International

Asia Stocks Fall, Led by China; Treasuries Rally: Markets Wrap (Bloomberg): A gauge
of Asian equities fell amid a subdued tone in markets on Friday after Thanksgiving in the
US. Treasuries rose as trading resumed after the holiday.

Oil inches up amid wrangling over Russian oil price cap (Reuters): Oil rose in early
trade on Friday, trimming some of the week's losses which have been driven by worries
about Chinese demand and expectations a high price cap planned by the Group of
Seven (G7) nations on Russian oil will keep supply flowing.

Political

New chief needs to restore public trust in army: US press (Dawn): Pakistan’s new army
chief will face two immediate tasks, rebuilding the country’s ailing economy and
restoring public trust in the military establishment, says The New York Times.

Government asks Supreme Court to begin contempt case against Imran Khan (The
News): The Ministry of Interior pleaded with the Supreme Court on Thursday to initiate
contempt proceedings against PTI Chairman Imran Khan for wilfully disregarding and
contemptuously disobeying its order of May 25, 2022.

Economy

Flood recovery plan key to continued financial support: IMF (Dawn): Pakistan’s timely
finalisation of a recovery plan from devastating floods is essential to support discussions
and continued financial support from multilateral and bilateral partners, the International
Monetary Fund (IMF) has said. Pakistan was already battling a full-blown economic
crisis, with decades-high inflation and dwindling foreign exchange reserves, when it was
hit by floods earlier this year. It had entered a $6 billion IMF bailout programme in
2019, and the ninth review is currently pending.

Govt expects $13bn in foreign flood aid over three years (Dawn): As the cost of the
flood protection plan goes up by almost 51 per cent even without its launch, Pakistan
expects about $13 billion from international donor agencies and lending partners to
finance nearly 80pc of the Resilient Recovery and Reconstruction Framework (3RF) over
the next three years.

Forex reserves fall by $134m (BR): The total liquid foreign exchange reserves held by
State Bank of Pakistan (SBP) decreased by $134 million to $7.825 billion during the
week ended on November 18, 2022 due to external debt repayment. According to the
SBP data, released Thursday, the total liquid foreign exchange reserves held by the
country stood at $13.645 billion as of November 18, 2022.

Rupee weakens against dollar (Nation): Exchange rate of the Pakistani rupee
depreciated by 11 paisas against the US dollar in the interbank trading on Thursday
and closed at Rs 223.91 against the previous day’s closing of Rs 223.80.

Company & Sector

Ogra asked to examine demand for furnace oil by power sector, industry (BR):
Directorate General of Oil (Petroleum Division) has requested Oil and Gas Regulatory
Authority (Ogra) to examine demand and supply of furnace oil by power sector
(including KE) and general industry and direct Pak-Arab Refinery Limited (PARCO) to
export surplus volume without compromising the overall refinery throughput to ensure
maximum local supplies of HSD and Mogas.

Hubco starts legal proceedings against encashment notice (The News): The Hub Power
Company Ltd (Hubco) has started legal proceedings against an encashment notice by
China Power Hub Generation Company Limited (CPHGC), a statement said on
Thursday.

KE assured of full support on BRT project in Sindh (BR): A meeting was held by at
Commissioner Karachi office inviting CEO KE and team as well as the Government of
Sindh’s Secretary Transport to discuss how to push the BRT project on fast track basis
yesterday, where the Government of Sindh representatives and Commissioner Karachi
assured their complete support to the utility.

Electricity customers are getting burnt by soaring fuel prices (The News): The prices of
residual fuel oil (RFO), re-gasified liquefied natural gas (RLNG) and coal have increased
from 250 percent to 300 percent in just one year, making these expensive for power
generation.
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representation or warranty, express or implied, is made as to their accuracy, completeness or correctness. Moreover, all opinions and estimates contained in the document constitute the
judgments of the sales department of NCL as of the date of this document and are subject to change without notice and are provided in good faith but without legal responsibility.

November 25, 2022
I ndex Leve l (% Change) 24-Nov 1d ∆ 1m ∆ 3m ∆ 6m ∆ 12m ∆

KSE 30 15,805    0.0% 1.3% -4.4% -0.6% -7.7%

KSE 100 42,904    0.1% 1.3% -1.0% 2.3% -3.3%

KSE All Share 29,046    0.3% 0.8% -2.0% 1.2% -4.7%

Equ i t ies

1d 1m Avg. 6m Avg. 1d 1m Avg. 6m Avg.

KSE 30 50            56            66            4,697          4,613      4,763      

KSE 100 66            82            102          7,218          7,145      7,302      

KSE All Share 153         206          230          30,597        30,336   30,878    

24 -Nov 1m 3m 6m 12m CYTD

FIPI Net (0.15) (2.18) 27.81 16.62 (87.95) (19.43)

LIPI Net 0.15 2.18 (27.81) (16.62) 87.95 19.43

Ind. 1.25 10.72 37.18 78.49 155.47 134.99

Banks/DFIs (0.61) 4.96 5.85 13.74 94.69 78.55

Co's 0.43 4.67 (0.70) 29.24 102.18 63.52

M.Funds (0.68) (1.70) (16.74) (44.25) (156.02) (146.13)

Brokers 0.13 (5.71) (10.48) (4.09) (14.26) (8.14)

Others 0.00 3.38 8.82 18.53 31.10 24.30

Ins. (0.33) (2.50) (34.61) (89.54) (108.23) (125.25)

NBFC (0.05) (11.64) (17.11) (18.73) (16.98) (2.38)

Sector  wise  (USD mn) FIP I I nd. Banks M.Funds Ins. Other

Gross Buy 2.89 37.58 1.03 2.58 0.06 15.25

Gross Sell (3.04) (36.33) (1.64) (3.26) (0.39) (14.67)

All other Sectors (0.05) 0.36 (0.03) (0.28) (0.21) 0.21

Cement 0.02 0.10 0.02 (0.19) (0.01) 0.06

Commercial Banks (0.14) 0.50 (0.11) (0.26) (0.00) 0.02

Fertilizer (0.03) (0.18) 0.01 0.08 (0.03) 0.16

Food and Personal Care (0.04) (0.04) 0.00 0.01 0.00 0.07

E&P Companies 0.00 (0.22) (0.02) 0.07 (0.00) 0.17

OMC (0.03) 0.12 (0.08) 0.00 0.00 (0.01)

Power Generation 0.01 0.31 (0.04) (0.22) 0.00 (0.07)

Technology and Comm. 0.12 0.24 (0.36) 0.16 (0.08) (0.08)

Textile Composite (0.01) 0.06 (0.00) (0.05) (0.00) (0.00)

Total (0.15) 1.25 (0.61) (0.68) (0.33) 0.51

Commodity Exchange Last  P r ice 1d ∆

WTI (bbl) 78.0             0.6%

Brent (bbl) 85.1             0.5%

Arab Light (bbl) 82.5             -4.2%

Ethanol 2.2               0.0%

Polypropylene 0.4               0.0%

DAP (m.tons) 3,800.0       0.0%

Urea (m.tons) 2,744.0       0.7%

Cotton (37.32 Kg) 16,935.0     0.0%

Gold 1,755.4       0.2%

Silver 21.5             -0.4%

Copper 3.6               -0.5%

Iron ore 739.5          0.0%

Ruubber 16,250.0     0.0%

Current P revious Change 1d ∆

PKR/USD 223.92 223.81 0.1 0.0%

PKR/GBP 270.68 266.06 4.6 1.7%

PKR/EUR 233.44 231.10 2.3 1.0%

PKR/JPY 1.61 1.58 0.0 1.9%

PKR/AUD 151.31 148.94 2.4 1.6%

PKR/CAD 167.87 167.35 0.5 0.3%

PKR/AED 60.96 60.93 0.0 0.0%

Company Date Time Company Date Time

Aruj Industries Ltd. 25-Nov-22 11:00 AM 28-Nov-22 11:30 AM

Dadex Eternit Ltd. 26-Nov-22 11:30 AM 28-Nov-22 12:30 PM

Progressive Insurance Co. 28-Nov-22 11:00 AM 28-Nov-22 1:00 PM

Close P revious Change 1d ∆

SHCOMP- Shanghai 3,089      3,097       (7.6) -0.2%

SENSEX- India 62,273    61,511    762.1 1.2%

NIKKEI 225 - Japan 28,383    28,116    267.3 1.0%

UKX- FTSE 100 Index 7,467      7,465       1.4 0.0%

Heng Seng - HK 17,661    17,524    137.1 0.8%

KLCI - Malaysia 1,487      1,463       24.1 1.6%

CCMP - NASDAQ 11,285    11,285    0.0 0.0%

S&P 500 Index 4,027      4,027 0 0.0%

Last day closing.

Source: Mettis, PSX, NCCPL, Next Research
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Fertilizer offtakes decrease by 50.3% YoY in October 2022 (Mettis): The country’s overall nutrient offtake fell by 50.3% YoY to 280,000 tonnes
during October 2022 compared to the same month last year, the latest monthly report of fertilizer offtake issued by the National Fertilizer
Development Company (NDFC) showed. “This decrease in offtake is due to heavy rains/floods and the high price of DAP fertilizer in the domestic
market”, the report added.

Urea import; ECC tells TCP to explore options (BR): The Economic Coordination Committee (ECC) of the Cabinet has directed the Trading Corporation
of Pakistan (TCP) to explore options for fresh tendering/G2G basis of 40,000 MTs of urea to meet the requirements. These directions were issued at a
recent meeting of the ECC wherein the issue of smuggling of urea was also raised in the meeting.

Value-added textile sector seeks early release of Rs300bn ST refunds (BR): The value-added textile sector on Thursday stepped up to seek an
immediate release of an estimated Rs300 billion of sales tax refunds worth, which the federal government continues to hold back, causing a liquidity
disaster for the exporters to carry on productions amid political and economic crisis.

Govt plans third party audit to assess surplus sugar stocks (The News): Federal government and Pakistan Sugar Mills Association (PSMA) have agreed
to conduct third-party audit of sugar stocks available with manufacturers, industry officials said on Thursday.
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