
Morning Briefing 

International

Oil prices settle 1% higher on tepid U.S. inflation data (Reuters): Oil prices settled 1%
higher on Thursday, ending lower for the first time this week, as tamer-than-expected
U.S. inflation data offset worries that renewed COVID-19 curbs in China would hurt fuel
demand.

Asian Equities, US Futures Extend Post-CPI Rally: Markets Wrap (Bloomberg): The buy-
everything rally on Wall Street rolled on in Asia on Friday after slower-than-projected US
inflation spurred bets the Federal Reserve will moderate its aggressive rate-hike path.

Political

General Qamar Javed Bajwa on farewell visits (The News): Chief of the Army Staff
(COAS) General Qamar Javed Bajwa on Thursday visited Sialkot and Mangla
Garrisons as part of his farewell visits to various formations.

Consensus in London: ‘our way or the highway’ (Dawn): As crucial discussions among
various stakeholders around the next army chief’s appointment gain momentum within
and outside the country, the Sharif brothers have reportedly decided in a London huddle
that the prime minister will not buckle under any ‘pressure’ to make the all-important
appointment — come what may.

Govt ‘issues diplomatic passport’ to Nawaz Sharif (ET): The federal government on
Thursday issued a 'diplomatic passport' to former prime minister and ruling Pakistan
Muslim League-Nawaz (PML-N) supreme leader Nawaz Sharif. Earlier this month, PML-N
Vice President Maryam Nawaz dropped hints that Nawaz Sharif would return to the
country as “no case is now left” after the Islamabad High Court’s observation that the
order against the Sharif family in the Avenfield apartments reference was "incorrect".

Economy

9th IMF review; Framework yet to be finalized (BR): The International Monetary Fund
(IMF) and Finance Division have yet to agree on the starting date for negotiations on the
ninth review under the Extended Fund Facility (EFF) programme, as the government has
not yet finalized the economic framework, a Fund requirement.

Pakistan, KSA to sign several pacts (BR): Pakistan and Saudi governments are giving
final touches to several pacts including Bilateral Investment Treaty (BIT) during the
forthcoming visit of Saudi Crown Prince and Prime Minister, Muhammad bin Salman to
Pakistan, well informed sources told.

Pakistan-GCC Free Trade Agreements (BR): Foreign Minister Bilawal Bhutto-Zardari on
Thursday emphasized the need for early finalisation of the ongoing negotiations on
Pakistan-GCC Free Trade Agreements and asked technical teams from both sides to
synergize their efforts to achieve this common objective.

Alarm bells: SBP-held foreign exchange reserves plunge $956mn, stand at $7.96bn
(BR): Foreign exchange reserves held by the State Bank of Pakistan (SBP) plunged $956
million on a weekly basis, clocking in $7.96 billion as of November 4, 2022,
according to data released on Thursday. Total liquid foreign reserves held by the country
stood at $13.72 billion. Net foreign reserves held by commercial banks clocked in at
$5.76 billion.

Rupee registers third consecutive gain, settles at 221.42 against US dollar (BR):
Pakistan’s rupee registered a gain for the third consecutive session against the US dollar,
and appreciated 0.1% in the inter-bank market on Thursday. As per the State Bank of
Pakistan (SBP), the rupee closed at 221.42 after an appreciation of Re0.23. In the open
market, the PKR remained unchanged for both buying and selling against USD, closing
at 225.50 and 227.75, respectively.

Company & Sector

Govt unlikely to ensure 8-hour smooth supply of gas during winter (BR): The federal
government cannot ensure smooth supply of eight-hour gas during cooking hours in the
coming winters to domestic consumers of both gas companies- Sui Northern Gas
Pipeline Limited (SNGPL) and Sui Southern Gas Company (SSGC) as $37 per mmbtu
subsidy is required. Additional Secretary (Incharge) for the Ministry of Energy (Petroleum
Division) apprised a parliamentary panel on Thursday that the government or gas
companies had no finance to heavily subsidise the domestic gas consumers. “We can’t
supply gas at $3 per mmbtu against a current purchase of $40 per mmbtu,” the
secretary said.
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November 11, 2022
I ndex Leve l (% Change) 10-Nov 1d ∆ 1m ∆ 3m ∆ 6m ∆ 12m ∆

KSE 30 15,661    1.8% -1.4% -2.6% -5.2% -13.4%

KSE 100 42,901    1.5% 1.6% 1.0% -1.4% -8.0%

KSE All Share 29,084    1.2% 1.5% -0.4% -1.9% -8.5%

Equ i t ies

1d 1m Avg. 6m Avg. 1d 1m Avg. 6m Avg.

KSE 30 90            56            66            4,707        4,641      4,839      

KSE 100 142         84            104          7,299        7,221      7,415      

KSE All Share 294         237          234          30,920      30,633   31,316    

10 -Nov 1m 3m 6m 12m CYTD

FIPI Net (4.75) (4.26) 19.08 5.46 (144.08) (22.90)

LIPI Net 4.75 4.26 (19.08) (5.46) 144.08 22.91

Ind. 0.22 12.46 33.52 71.26 154.13 128.91

Banks/DFIs 3.50 2.68 2.09 31.41 95.20 80.02

Co's 1.24 2.38 0.51 30.70 121.98 60.62

M.Funds 3.12 (0.67) (16.73) (54.30) (146.99) (142.66)

Brokers 0.72 (4.04) 1.54 1.08 (12.77) (4.90)

Others (0.83) 2.72 9.95 16.56 36.29 23.70

Ins. (3.20) (3.77) (36.78) (86.79) (90.59) (121.38)

NBFC (0.01) (7.51) (13.17) (15.38) (13.17) (1.38)

Sector  wise  (USD mn) FIP I I nd. Banks M.Funds Ins. Other

Gross Buy 7.65 39.38 6.09 6.16 0.91 15.39

Gross Sell (12.40) (39.16) (2.59) (3.04) (4.11) (14.22)

All other Sectors (0.28) 0.48 (0.36) 0.36 0.10 (0.31)

Cement 0.10 (0.05) (0.27) 0.24 (0.05) 0.03

Commercial Banks (5.15) 1.45 4.96 1.07 (0.96) (1.36)

Fertilizer (0.01) 0.26 (0.01) (0.11) (0.15) 0.01

Food and Personal Care (0.03) 0.05 (0.00) 0.01 0.00 (0.03)

E&P Companies 1.40 (0.27) 0.02 0.16 (1.68) 0.37

OMC (0.00) (0.07) (0.07) (0.00) 0.03 0.12

Power Generation (0.04) 0.57 (0.33) (0.09) (0.29) 0.18

Technology and Comm. (0.75) (2.32) (0.45) 0.67 (0.05) 2.90

Textile Composite 0.00 (0.01) 0.01 0.02 (0.02) (0.00)

Total (4.75) 0.22 3.50 3.12 (3.20) 1.12

Commodity Exchange Last  P r ice 1d ∆

WTI (bbl) 85.8          -3.5%

Brent (bbl) 95.4          0.0%

Arab Light (bbl) 93.8          -2.5%

Ethanol 2.2             0.0%

Polypropylene 0.4             0.0%

DAP (m.tons) 3,700.0     0.0%

Urea (m.tons) 2,584.0     2.6%

Cotton (37.32 Kg) 16,935.0  0.0%

Gold 1,706.3     -0.4%

Silver 21.0          -1.4%

Copper 3.8             3.1%

Iron ore 669.5        0.0%

Ruubber 16,250.0  0.0%

Current P revious Change 1d ∆

PKR/USD 221.42 221.65 (0.2) -0.1%

PKR/GBP 252.49 254.49 (2.0) -0.8%

PKR/EUR 221.70 221.76 (0.1) 0.0%

PKR/JPY 1.52 1.51 0.0 0.2%

PKR/AUD 142.04 143.19 (1.1) -0.8%

PKR/CAD 163.73 164.06 (0.3) -0.2%

PKR/AED 60.28 60.35 (0.1) -0.1%

Company Date Time Company Date Time

Mughal Iron & Steel Ind. 11-Nov-22 11:30 AM 16-Nov-22 11:30 AM

SG.Allied Businsses Ltd. 14-Nov-22 10:30 AM 16-Nov-22 11:05 AM

Pak-Gulf Leasing Co. 15-Nov-22 3:30 PM 17-Nov-22 11:00 AM

Close P revious Change 1d ∆

SHCOMP- Shanghai 3,036      3,048       (12.0) -0.4%

SENSEX- India 60,614    61,034    (419.9) -0.7%

NIKKEI 225 - Japan 27,446    27,445    1.3 0.0%

UKX- FTSE 100 Index 7,375      7,296       79.1 1.1%

Heng Seng - HK 16,081    16,359    (277.5) -1.7%

KLCI - Malaysia 1,450      1,446       3.5 0.2%

CCMP - NASDAQ 11,114    10,353    761.0 7.4%

S&P 500 Index 3,954      3,749 206 5.5%

Last day closing.

Source: Mettis, PSX, NCCPL, Next Research
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SNGPL calls for RLNG contracts for gas supply in winters (The News): The Sui Northern Gas Pipelines Limited (SNGPL) has urged commercial
consumers to sign RLNG contracts to receive gas supply during the winter season. SNGPL team highlighted that over 6,000 commercial consumers
had signed Re-Gasified Liquefied Natural Gas (RLNG) contracts while more were in the offing. The team informed that in case of non-signing of RLNG
contracts, SNGPL would not be able to supply gas to commercial consumers in order to ensure gas supply to the domestic sector.

HASCOL to raise equity for company restructuring (Mettis): The board of HASCOL Petroleum Limited has received feedback from its financial advisor
on the various equity-raising options for the restructuring of the company, the company’s filings on the stock exchange showed on Thursday.

KIA says Lucky Motor holds exclusive rights to sell its cars, SUVs in Pakistan (BR): KIA Corporation, the South Korean automaker, has clarified that
Lucky Motor Corporation (LMC) is its exclusive licensee holder to manufacture, assemble, market, distribute, and sell KIA Cars and SUVs in Pakistan.
KIA clarified that the contract signed between its “Special Vehicle Division” and DFML is limited only to special purpose commercial vehicles (SPVs)
including PU (Bongo), and DFML is not and shall not in future be allowed to produce any other KIA cars and SUVs in Pakistan as long as Korean
automaker and LMC maintain the CKD business in Pakistan.

Bank Alfalah says will buy back 200mn shares (BR): Bank Alfalah Limited (BAFL) has decided to buy back up to 200,000,000 ordinary shares
through the bourse, it said in a notice to the Pakistan Stock Exchange (PSX) on Thursday. The statement added that these shares, having a face value
of Rs10 each, constitute up to approximately 11.25% of the current issued and paid up share capital of the bank.

$400m tax reforms project reviewed (Dawn): The World Bank and the Federal Board of Revenue (FBR ) on Thursday reviewed the implementation
status of various measures agreed upon for broadening the tax base and taxpayers’ facilitation under the Pakistan Raises Revenue Programme (PRRP)
soft loan of $400 million.
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