
Morning Briefing 

International

Asian Stocks, US Futures Rise Before Midterms: Markets Wrap (Bloomberg): Equities
advanced in early Asian trading on Tuesday after the S&P 500 closed near session
highs. Japanese, South Korean and Australian shares opened higher while US and
European futures also climbed.

Crude Oil Steadies as Supply Angst Vies with Slowdown Concerns (Bloomberg): Oil
steadied as investors weighed supply concerns against the impact on demand of a
global economic slowdown.

Political

Long march to resume on Thursday (BR): The Pakistan Tehreek-e-Insaf (PTI) has
announced that its ‘Haqeeqi Azadi’ march will resume on Thursday (November 10)
instead of November 8. Keeping this in mind and reviewing the current situation, the
party has decided that its immediate focus should be on the FIR. Hence, the long march
has been postponed till November 10.

Imran asks president to define ISPR’s parameters (The News): In a rare move, Pakistan
Tehreek-e-Insaf (PTI) Chairman Imran Khan wrote to President Dr Arif Alvi for clearly
defining the parameters of the Inter-Services Public Relations (ISPR) and limiting it to
dissemination of information only relating to the defence and military issues.

Economy

MBS may announce investment projects during his visit (BR): Saudi Crown Prince and
the Prime Minister of the Kingdom, Mohammad bin Salman is expected to visit Pakistan
in the third week of this month, probably on November 21 and may announce various
investment projects.

No firm schedule by IMF for finishing 9th review (The News): Without committing any
firm schedule for the completion of the pending 9th review, the International Monetary
Fund (IMF) on Monday stated that the fund would continue engagement with Pakistani
authorities for providing relief to flood-affected people while ensuring sustainable
policies.

PM seeks int’l community’s support as flood losses estimated at $32b (ET): Prime
Minister Shehbaz Sharif on Monday said that according to the Post Disaster Needs
Assessment (PDNA), the total estimated damage caused by the recent floods in Pakistan
was over $32 billion that is around 10% of the country’s GDP.

RDA inflows rise to $5.3bn (BR): Inflows of Roshan Digital Accounts (RDA) rose to $5.3
billion at the end of October 2022 since its launching. Despite the political uncertainty
in the country overseas Pakistanis are investing in RDA mainly due to attractive profit
rates.

Rupee stable on dollar inflows (The News): The rupee on Monday maintained an
uptrend against the dollar on the back of matching demand and supply of the greenback
and positive triggers in the market, dealers said.

Company & Sector

Upper limit of premium raised to $15/barrel; OMCs allowed to recover Rs10/litre on
HSD for 2 months (BR): The government has allowed Oil Marketing Companies (OMCs)
to recover Rs10 per litre on High-Speed Diesel (HSD) for the next two months
(November-December 2022) by increasing the upper limit of premium to $15 per barrel.

POL sales increase in November (The News): The Oil Companies Advisory Council
(OCAC) has reported an increase in sales trend of fuel products in the country in
November 2022, driven by ongoing agri season and escalating pace of infrastructure
rehabilitation by the government in flood-stricken areas.

Pakistan Refinery to stop HSFO production in 5 years (The News): Pakistan Refinery
Limited (PRL) would reduce the production of high sulphur furnace oil (HSFO) to zero in
the next four to five years under its refinery up-grade and expansion project. “We have
made turnaround by brining change in crude recipe and become pioneer by being the
first refinery to go for expansion and upgradation,” two top officials of PRL informed The
News in an exclusive interview.

Disclaimer: The information contained in this report have been compiled by the research department of Next Capital Limited (NCL), from sources believed to be reliable and in good faith, but no
representation or warranty, express or implied, is made as to their accuracy, completeness or correctness. Moreover, all opinions and estimates contained in the document constitute the
judgments of the sales department of NCL as of the date of this document and are subject to change without notice and are provided in good faith but without legal responsibility.

November 8, 2022
I ndex Leve l (% Change) 7 -Nov 1d ∆ 1m ∆ 3m ∆ 6m ∆ 12m ∆

KSE 30 15,300    0.5% -3.5% -3.7% -11.6% -16.6%

KSE 100 42,047    0.5% -0.1% -0.1% -7.1% -11.1%

KSE All Share 28,639    0.3% 0.2% -1.2% -6.9% -11.2%

Equ i t ies

1d 1m Avg. 6m Avg. 1d 1m Avg. 6m Avg.

KSE 30 43            57            66            4,593        4,641      4,863      

KSE 100 63            83            104          7,157        7,221      7,416      

KSE All Share 240         235          234          30,459      30,611   31,312    

7 -Nov 1m 3m 6m 12m CYTD

FIPI Net (0.78) 7.50 22.10 8.76 (143.17) (18.27)

LIPI Net 0.78 (7.50) (22.10) (8.76) 143.17 18.27

Ind. 1.47 12.21 33.83 67.24 146.37 127.08

Banks/DFIs 0.37 (2.44) 0.55 39.35 95.16 76.52

Co's (0.17) (1.76) (1.46) 26.91 122.04 59.81

M.Funds (0.45) (0.68) (17.26) (57.42) (147.82) (145.07)

Brokers (0.36) (9.25) (1.74) (1.59) (14.34) (5.59)

Others 0.26 1.95 9.91 18.08 35.25 23.55

Ins. (0.30) (3.93) (37.49) (90.72) (85.03) (116.65)

NBFC (0.04) (3.60) (8.44) (10.61) (8.46) (1.35)

Sector  wise  (USD mn) FIP I I nd. Banks M.Funds Ins. Other

Gross Buy 1.66 26.18 1.05 1.15 0.03 6.37

Gross Sell (2.44) (24.71) (0.68) (1.60) (0.33) (6.61)

All other Sectors 0.02 0.15 (0.04) 0.03 (0.01) (0.16)

Cement (0.03) 0.10 (0.00) (0.08) (0.00) 0.02

Commercial Banks (0.27) 0.18 0.30 (0.21) (0.07) 0.05

Fertilizer (0.39) 0.19 0.15 (0.03) (0.01) 0.09

Food and Personal Care (0.09) 0.09 0.00 0.00 0.00 (0.00)

E&P Companies 0.19 0.11 (0.04) (0.06) (0.18) (0.02)

OMC (0.02) 0.09 (0.03) 0.07 (0.02) (0.09)

Power Generation (0.04) 0.09 0.04 (0.05) 0.01 (0.06)

Technology and Comm. (0.15) 0.45 (0.01) (0.09) (0.02) (0.17)

Textile Composite (0.00) 0.01 0.00 (0.03) (0.00) 0.02

Total (0.78) 1.47 0.37 (0.45) (0.30) (0.32)

Commodity Exchange Last  P r ice 1d ∆

WTI (bbl) 91.9          -0.8%

Brent (bbl) 97.9          -0.6%

Arab Light (bbl) 96.9          0.9%

Ethanol 2.2             0.0%

Polypropylene 0.4             0.0%

DAP (m.tons) 3,700.0     0.0%

Urea (m.tons) 2,509.0     0.1%

Cotton (37.32 Kg) 16,735.0  0.0%

Gold 1,674.2     -0.5%

Silver 20.8          -0.5%

Copper 3.6             -3.0%

Iron ore 669.5        0.0%

Ruubber 16,250.0  0.0%

Current P revious Change 1d ∆

PKR/USD 221.66 221.92 (0.3) -0.1%

PKR/GBP 250.73 248.80 1.9 0.8%

PKR/EUR 220.19 216.83 3.4 1.6%

PKR/JPY 1.50 1.50 0.0 0.1%

PKR/AUD 142.23 140.79 1.4 1.0%

PKR/CAD 163.72 162.44 1.3 0.8%

PKR/AED 60.35 60.42 (0.1) -0.1%

Company Date Time Company Date Time

Tandlianwala Sugar Mills 8-Nov-22 2:00 PM 10-Nov-22 3:00 PM

First Punjab Modarba 9-Nov-22 11:00 AM Mughal Iron and Steel 11-Nov-22 11:30 AM

Hascol Petroleum Ltd. 10-Nov-22 12:00 PM 16-Nov-22 12:00 AM

Close P revious Change 1d ∆

SHCOMP- Shanghai 3,078      3,071       7.0 0.2%

SENSEX- India 61,185    60,950    234.8 0.4%

NIKKEI 225 - Japan 27,528    27,200    327.9 1.2%

UKX- FTSE 100 Index 7,300      7,335       (34.9) -0.5%

Heng Seng - HK 16,596    16,161    434.8 2.7%

KLCI - Malaysia 1,439      1,438       0.4 0.0%

CCMP - NASDAQ 10,565    10,475    89.3 0.9%

S&P 500 Index 3,807      3,771 36 1.0%

Last day closing.

Source: Mettis, PSX, NCCPL, Next Research
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World Bank to provide more than $3bn for energy infrastructure development in Pakistan (Dawn): The World Bank (WB) has agreed to provide more
than $3 billion to Pakistan for infrastructure development in the energy sector, according to a press release issued by the Power Division on Monday.

NTDC plans to evacuate power from 3 key HPPs (BR): The National Transmission and Despatch Company (NTDC) has prepared plans to evacuate
power from three key hydropower projects, i.e., Dasu Hydropower Project (stage-1, 2160-MW), Mohmand Dam, 800-MW, and Diamer Basha Dam,
4500-MW, well informed sources told.

Dewan group to assemble Kia vehicles (Dawn): Dewan Farooque Motors Ltd said on Monday it’s signed a technology transfer agreement with Kia
Corporation of the Republic of Korea for the production/assembly of vehicles. The announcement resulted in an increase in the automaker’s stock by
2.24 per cent from the preceding day to Rs11.41, even though the company is on the exchange’s defaulter counter. The company made a net loss of
Rs105 million in the latest three-month period versus a net loss of Rs63.8m a year ago. The production of vehicles at the company’s factory remains
suspended as of now.

Descon Oxychem Ltd production increases by 23.57pc (BR): Descon Oxychem Limited (DOL), the leading manufacturer and exporter of hydrogen-
peroxide (H2O2) and allied products, witnessed a 23.57 percent increase in production as per the company’s financial-year 2022 (FY22) results.

TPL REIT gets go-ahead for Rs200bn project (Dawn): A subsidiary of TPL REIT Management Company Ltd has received approval for a master plan to
build a gated residential community on 40 acres in Korangi Creek at an estimated cost of “more than Rs200 billion”.

Reko Diq Project: Centre, Balochistan have to invest $8bn to reap benefits, SC told (The News): The Supreme Court on Monday questioned what
benefits could Pakistan get from the new project of Reko Diq as a foreign expert told the court that the federal and Balochistan governments will have
to invest $8 billion to reap benefits.

Tax evasion; FBR lacks capacity to analyze big data: WB (BR): The Federal Board of Revenue (FBR) lacks the capacity to analyze big data to detect
tax evasion and also unable to share data of key systems, ie, Sales Tax Realtime Invoice Verification (STRIVE) system and the Web-Based One Custom
(WeBOC) system, says the World Bank.
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