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CONCLUSION

Over the next few years, we expect to see thousands of new startups spring up seeking to capitalize on the 
opportunity created by the NHB coming online. But can they truly understand the pulse of this audience? 
Will they innovate fast enough to cater to the NHBs’ needs? Can they build trust and develop sustainable 
business models in order to reach massive scale? We certainly hope so — and we believe that this next wave of 
entrepreneurship will be from domestic innovators who understand and can create products that directly meet 
the needs of Indians. 

Sources:
1   https://www.statista.com/topics/2157/internet-usage-in-india/

2   https://www.statista.com/topics/2157/internet-usage-in-india/

3   https://timesofindia.indiatimes.com/india/99-of-indians-over-18-now-have-aadhaar/articleshow/56820818.cms

4   Indus OS is the creator of an indigenous vernacular operating system tailored to the needs of first-time smartphone users and has grown to more than 
7 million highly engaged users. This analysis focused on data relating to 300,000+ Indians distributed across metros, tier I, tier II, tier III and beyond 
with varying degrees of internet access, during the period Apr-June 2017.
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ABOUT OMIDYAR NETWORK INDIA

Omidyar Network India invests in bold entrepreneurs who help create a meaningful life for every Indian,  
especially the hundreds of millions of Indians in low-income and lower-middle-income populations, 
ranging from the poorest among us to the existing middle class . To drive empowerment and social impact 
at scale, we work with entrepreneurs in the private, nonprofit and public sectors, who are tackling India’s 
hardest and most chronic problems . We make equity investments in early stage enterprises and provide 
grants to nonprofits in the areas of Digital Identity, Education, Emerging Tech, Financial Inclusion, 
Governance & Citizen Engagement, and Property Rights . Omidyar Network India is part of The Omidyar 
Group, a diverse collection of companies, organizations and initiatives, supported by philanthropists Pam 
and Pierre Omidyar, founder of eBay .

To learn more, 

visit www .omidyarnetwork .in, and follow us on LinkedIn (Omidyar Network India) and on Twitter (@omidyar_in)

LEGAL DISCLAIMER

This whitepaper is for informational purposes only and should not be construed as investment or other 
professional advice . Information has been obtained from sources believed to be reliable but Omidyar Network 
and Omidyar Network India do not warrant its completeness or accuracy . Omidyar Network and Omidyar 
Network India own a significant equity stake in some of the companies referenced in this report, and expect 
to continue making investments in these and other companies in this sector . 
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