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PREAMBLE:  
Real property’s value can be defined in economic terms. Real property has two types of economic value: value-in-use and value-in-
exchange. Value-in-use is a value to an owner who uses the property in a way that suits him/her. All properties have value-in-use to 
their owners. When exposed to the market, these properties may command quite different market prices (value-in-exchange) which 
presumably is based on their possible highest and best use as allowed by the governing zoning bylaws and market conditions.  These 
concepts will be fully explained during this Webinar. 
 

WEBINAR PRESENTERS:  

Malcolm Stadig, AACI, P. App, CAE, MRICS, ASA, M.I.M.A. 

Malcolm is the Director of Research and Valuation with Equitable Value Inc. (“EVI”) in Toronto, Ontario. In his role at EVI, he 

provides assessment services throughout Canada to taxpayers and assessment agencies with a focus on complex               

owner-occupied properties. Along with more than twenty-five years of experience, Malcolm offers a unique perspective as both 

an accredited appraiser and a certified assessor, along with having held positions with both public sector property assessment 

entities and private sector tax consulting firms. Malcolm holds accreditations with the Appraisal Institute of Canada (AACI, P. 

App), International Association of Assessing Officers (CAE), Royal Institution of Chartered Surveyors (MRICS), American   

Society of Appraisers (ASA) and the Institute of Municipal Assessors (MIMA).  He is a sought-after speaker who has presented 

at several assessment and appraisal conferences throughout Canada and the United States.  He frequently participates on panels to present the 

“assessor’s perspective” due to his reputation for being objective and non-partisan when addressing difficult valuation issues that ultimately impact the 

property taxes paid by owners of complex properties. 

John T. Glen, MA AACI FRICS M.I.M.A.  

John is well-known for his expertise in real estate valuation in respect to complex properties including multi-purpose commercial 

centres, hospitality properties, multi-residential, recreation, industrial and special purpose properties as well as his expansive 

knowledge of appraisal techniques and methodologies.  His appetite for knowledge and learning together with his inquisitive spirit 

enhances his expertise with each project or challenge presented. John has been called upon to provide expert witness testimony 

in an extensive number of valuation cases before various courts and tribunals, assisting in precedent setting matters in many 

jurisdictions. As well, he has conducted studies for government agencies in Europe, Asia, and the Caribbean, utilized in policy 

matters for those jurisdictions. John continues in his role at York University, where he teaches various real estate related courses 

under the Department of Administrative Studies. As well, John is a sought after speaker who routinely presents at government 

and industry events/educational forums on valuation techniques and methodologies.  His knowledge is apparent and well documented in the various 

articles and publications he has written on valuation methodology; assessment training manuals and valuation issues such as obsolescence or market 

affects.  In addition to continued self-study in all areas related to real estate and valuation, John holds a Master’s Degree in Geography; is a member 

of the Appraisal Institute of Canada; the Royal Institution of Chartered Surveyors; the Institute of Municipal Assessors, the Law Society of Upper Can-

ada; and is an Ontario Land Economist as well as an Associate of the Appraisal Institute (USA). 

CHAIR: John Watling, M.I.M.A., MRICS , IPTI 

NOTE: ACCESS DETAILS WILL BE PROVIDED AFTER RECEIPT OF PAYMENT 

 

The Institute of Municipal Assessors will grant 1.5 CPD Learning credit(s) 

toward the Continuing Professional Development program upon completion 

of this Webinar- www.theima.ca 

Completion of this program entitles Appraisal Institute of Canada’s designated 

members (AACI and CRA) to 1.5 CPD credit towards their Continuing          

Professional Development requirements—www.aicanada.ca  

HIGHEST AND BEST USE CONSIDERATIONS 

Value in Use vs Value in Exchange 

Date: Wednesday, March 8 2023 

Time: 11:30 am -1:00 pm (EST) 

http://www.assessorsinstitute.ca
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