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Notice and Disclaimer

PLEASE READ THE ENTIRETY OF THIS “NOTICE AND DISCLAIMER” SECTION CAREFULLY. 

NOTHING HEREIN CONSTITUTES LEGAL, FINANCIAL, BUSINESS OR TAX ADVICE AND YOU 

SHOULD CONSULT YOUR OWN LEGAL, FINANCIAL, TAX OR OTHER PROFESSIONAL ADVISOR(S) 

BEFORE ENGAGING IN ANY ACTIVITY IN CONNECTION HEREWITH. NEITHER PD NETWORK INC. 

(THE COMPANY), ANY OF THE PROJECT TEAM MEMBERS (THE PAID TEAM) WHO HAVE WORKED 

ON THE PAID PLATFORM (AS DEFINED HEREIN) OR PROJECT TO DEVELOP THE PAID PLATFORM 

IN ANY WAY WHATSOEVER, ANY DISTRIBUTOR/VENDOR OF PAID TOKENS (THE DISTRIBUTOR), 

NOR ANY SERVICE PROVIDER SHALL BE LIABLE FOR ANY KIND OF DIRECT OR INDIRECT DAMAGE 

OR LOSS WHATSOEVER WHICH YOU MAY SUFFER IN CONNECTION WITH ACCESSING THIS 

WHITEPAPER, THE WEBSITE AT HTTPS://PAIDNETWORK.COM/ (THE WEBSITE) OR ANY OTHER 

WEBSITES OR MATERIALS PUBLISHED BY THE COMPANY.

Project purpose: You agree that you are acquiring PAID token to participate in the PAID platform 
and to obtain services on the ecosystem thereon. The Company, the Distributor and their 
VIWTIGXMZI�EǽPMEXIW�[SYPH�HIZIPST�ERH�GSRXVMFYXI�XS�XLI�YRHIVP]MRK�WSYVGI�GSHI�JSV�XLI�5&.)�
platform. The Company is acting solely as an arms’ length third party in relation to the PAID 
XSOIR�HMWXVMFYXMSR��ERH�RSX�MR�XLI�GETEGMX]�EW�E�ǻRERGMEP�EHZMWIV�SV�ǻHYGMEV]�SJ�ER]�TIVWSR�[MXL�
regard to the distribution of PAID token.

Nature of the Whitepaper: The Whitepaper and the Website are intended for general informational 
TYVTSWIW�SRP]�ERH�HS�RSX�GSRWXMXYXI�E�TVSWTIGXYW��ER�SǺIV�HSGYQIRX��ER�SǺIV�SJ�WIGYVMXMIW��E�
WSPMGMXEXMSR� JSV� MRZIWXQIRX�� SV� ER]� SǺIV� XS� WIPP� ER]� TVSHYGX�� MXIQ� SV� EWWIX� 
[LIXLIV� HMKMXEP� SV�
SXLIV[MWI���8LI�MRJSVQEXMSR�LIVIMR�QE]�RSX�FI�I\LEYWXMZI�ERH�HSIW�RSX�MQTP]�ER]�IPIQIRX�SJ�
a contractual relationship. There is no assurance as to the accuracy or completeness of such 
MRJSVQEXMSR�ERH�RS�VITVIWIRXEXMSR��[EVVERX]�SV�YRHIVXEOMRK�MW�SV�TYVTSVXIH�XS�FI�TVSZMHIH�EW�
to the accuracy or completeness of such information. Where the Whitepaper or the Website 
includes information that has been obtained from third party sources, the Company, the 
)MWXVMFYXSV��XLIMV�VIWTIGXMZI�EǽPMEXIW�ERH�SV�XLI�5&.)�XIEQ�LEZI�RSX�MRHITIRHIRXP]�ZIVMǻIH�XLI�
EGGYVEG]�SV�GSQTPIXMSR�SJ�WYGL�MRJSVQEXMSR��+YVXLIV��]SY�EGORS[PIHKI�XLEX�GMVGYQWXERGIW�QE]�
change and that the Whitepaper or the Website may become outdated as a result; and neither 
the Company nor the Distributor is under any obligation to update or correct this document in 
GSRRIGXMSR�XLIVI[MXL�

Token Documentation��3SXLMRK�MR�XLI�;LMXITETIV�SV�XLI�;IFWMXI�GSRWXMXYXIW�ER]�SǺIV�F]�XLI�
(SQTER]��XLI�)MWXVMFYXSV�SV�XLI�5&.)�XIEQ�XS�WIPP�ER]�5&.)�XSOIR�
EW�HIǻRIH�LIVIMR��RSV�WLEPP�MX�
or any part of it nor the fact of its presentation form the basis of, or be relied upon in connection 
[MXL��ER]�GSRXVEGX�SV�MRZIWXQIRX�HIGMWMSR��3SXLMRK�GSRXEMRIH�MR�XLI�;LMXITETIV�SV�XLI�;IFWMXI�MW�
or may be relied upon as a promise, representation or undertaking as to the future performance 
SJ� XLI� 5&.)� TPEXJSVQ��8LI� EKVIIQIRX� FIX[IIR� XLI� )MWXVMFYXSV� 
SV� ER]� XLMVH� TEVX]�� ERH�]SY�� MR�
relation to any distribution or transfer of PAID token, is to be governed only by the separate 
terms and conditions of such agreement.
The information set out in the Whitepaper and the Website is for community discussion only 
and is not legally binding. No person is bound to enter into any contract or binding legal 
commitment in relation to the acquisition of PAID token, and no virtual currency or other form 
of payment is to be accepted on the basis of the Whitepaper or the Website. The agreement 
for distribution of PAID token and/or continued holding of PAID token shall be governed by a 
WITEVEXI� WIX� SJ�8IVQW� ERH� (SRHMXMSRW� SV�8SOIR� )MWXVMFYXMSR�&KVIIQIRX� 
EW� XLI� GEWI� QE]� FI��
WIXXMRK�SYX�XLI�XIVQW�SJ�WYGL�HMWXVMFYXMSR�ERH�SV�GSRXMRYIH�LSPHMRK�SJ�5&.)�XSOIR�
XLI�8IVQW�
ERH�(SRHMXMSRW���[LMGL�WLEPP�FI�WITEVEXIP]�TVSZMHIH�XS�]SY�SV�QEHI�EZEMPEFPI�SR�XLI�;IFWMXI��
8LI� 8IVQW� ERH� (SRHMXMSRW� QYWX� FI� VIEH� XSKIXLIV� [MXL� XLI� ;LMXITETIV�� .R� XLI� IZIRX� SJ� ER]�
MRGSRWMWXIRGMIW� FIX[IIR� XLI� 8IVQW� ERH� (SRHMXMSRW� ERH� XLI�;LMXITETIV� SV� XLI�;IFWMXI�� XLI�
Terms and Conditions shall prevail.
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Deemed Representations and Warranties��']�EGGIWWMRK�XLI�;LMXITETIV�SV�XLI�;IFWMXI�
SV�ER]�
TEVX�XLIVISJ���]SY�WLEPP�FI�HIIQIH�XS�VITVIWIRX�ERH�[EVVERX�XS�XLI�(SQTER]��XLI�)MWXVMFYXSV��
XLIMV�VIWTIGXMZI�EǽPMEXIW��ERH�XLI�5&.)�XIEQ�EW�JSPPS[W�

a. in any decision to acquire any PAID token, you have shall not rely on any statement set out
in the Whitepaper or the Website;

b. � ]SY� [MPP� ERH� WLEPP� EX� ]SYV� S[R� I\TIRWI� IRWYVI� GSQTPMERGI� [MXL� EPP� PE[W�� VIKYPEXSV]�
VIUYMVIQIRXW�ERH�VIWXVMGXMSRW�ETTPMGEFPI�XS�]SY�
EW�XLI�GEWI�QE]�FI� 

c. � ]SY�EGORS[PIHKI��YRHIVWXERH�ERH�EKVII�XLEX�5&.)�XSOIR�QE]�LEZI�RS�ZEPYI��XLIVI�MW�RS�
guarantee or representation of value or liquidity for PAID token, and PAID token is not an
MRZIWXQIRX�TVSHYGX�RSV�MW�MX�MRXIRHIH�JSV�ER]�WTIGYPEXMZI�MRZIWXQIRX�[LEXWSIZIV 

d. � RSRI� SJ� XLI� (SQTER]�� XLI� )MWXVMFYXSV�� XLIMV� VIWTIGXMZI� EǽPMEXIW�� ERH�SV� XLI� 5&.)� XIEQ�
members shall be responsible for or liable for the value of PAID token, the transferability
and/or liquidity of PAID token and/or the availability of any market for PAID token through
XLMVH�TEVXMIW�SV�SXLIV[MWI �ERH

e. � ]SY� EGORS[PIHKI�� YRHIVWXERH� ERH� EKVII� XLEX� ]SY� EVI� RSX� IPMKMFPI� XS� TEVXMGMTEXI� MR�
XLI� HMWXVMFYXMSR� SJ� 5&.)� XSOIR� MJ� ]SY� EVI� E� GMXM^IR�� REXMSREP�� VIWMHIRX� 
XE\� SV� SXLIV[MWI���
HSQMGMPMEV]�ERH�SV�KVIIR�GEVH�LSPHIV�SJ�E�KISKVETLMG�EVIE�SV�GSYRXV]�
M��[LIVI�MX�MW�PMOIP]�
XLEX�XLI�HMWXVMFYXMSR�SJ�5&.)�XSOIR�[SYPH�FI�GSRWXVYIH�EW�XLI�WEPI�SJ�E�WIGYVMX]�
LS[WSIZIV�
REQIH��� ǻRERGMEP� WIVZMGI� SV� MRZIWXQIRX� TVSHYGX� ERH�SV� 
MM��[LIVI� TEVXMGMTEXMSR� MR� XSOIR�
HMWXVMFYXMSRW� MW�TVSLMFMXIH�F]�ETTPMGEFPI�PE[��HIGVII��VIKYPEXMSR��XVIEX]��SV�EHQMRMWXVEXMZI�
EGX�
MRGPYHMRK�[MXLSYX�PMQMXEXMSR�XLI�9RMXIH��XEXIW�SJ�&QIVMGE�ERH�XLI�5ISTPIƶW�7ITYFPMG�SJ�
(LMRE �ERH�XS�XLMW�IǺIGX�]SY�EKVII�XS�TVSZMHI�EPP�WYGL�MHIRXMX]�ZIVMǻGEXMSR�HSGYQIRX�[LIR�
requested in order for the relevant checks to be carried out.

The Company, the Distributor and the PAID team do not and do not purport to make, and hereby 
HMWGPEMQW�� EPP� VITVIWIRXEXMSRW�� [EVVERXMIW� SV� YRHIVXEOMRK� XS� ER]� IRXMX]� SV� TIVWSR� 
MRGPYHMRK�
[MXLSYX�PMQMXEXMSR�[EVVERXMIW�EW�XS�XLI�EGGYVEG]��GSQTPIXIRIWW��XMQIPMRIWW�SV�VIPMEFMPMX]�SJ�XLI�
contents of the Whitepaper or the Website, or any other materials published by the Company 
SV�XLI�)MWXVMFYXSV���8S�XLI�QE\MQYQ�I\XIRX�TIVQMXXIH�F]�PE[��XLI�(SQTER]��XLI�)MWXVMFYXSV��XLIMV�
VIWTIGXMZI�EǽPMEXIW�ERH�WIVZMGI�TVSZMHIVW�WLEPP�RSX�FI�PMEFPI�JSV�ER]�MRHMVIGX��WTIGMEP��MRGMHIRXEP��
GSRWIUYIRXMEP� SV� SXLIV� PSWWIW� SJ� ER]� OMRH�� MR� XSVX�� GSRXVEGX� SV� SXLIV[MWI� 
MRGPYHMRK�� [MXLSYX�
limitation, any liability arising from default or negligence on the part of any of them, or any loss 
SJ�VIZIRYI��MRGSQI�SV�TVSǻXW��ERH�PSWW�SJ�YWI�SV�HEXE��EVMWMRK�JVSQ�XLI�YWI�SJ�XLI�;LMXITETIV�SV�
XLI�;IFWMXI��SV�ER]�SXLIV�QEXIVMEPW�TYFPMWLIH��SV�MXW�GSRXIRXW�
MRGPYHMRK�[MXLSYX�PMQMXEXMSR�ER]�
IVVSVW�SV�SQMWWMSRW��SV�SXLIV[MWI�EVMWMRK�MR�GSRRIGXMSR�[MXL�XLI�WEQI��5VSWTIGXMZI�EGUYMVSVW�SJ�
5&.)�XSOIR�WLSYPH�GEVIJYPP]�GSRWMHIV�ERH�IZEPYEXI�EPP�VMWOW�ERH�YRGIVXEMRXMIW�
MRGPYHMRK�ǻRERGMEP�
ERH�PIKEP�VMWOW�ERH�YRGIVXEMRXMIW��EWWSGMEXIH�[MXL�XLI�HMWXVMFYXMSR�SJ�5&.)�XSOIR��XLI�(SQTER]��
the Distributor and the PAID team.

Informational purposes only: The information set out herein is only conceptual, and describes 
the future development goals for the PAID platform to be developed. In particular, the project 
roadmap in the Whitepaper is being shared in order to outline some of the plans of the PAID 
XIEQ�� ERH� MW� TVSZMHIH� WSPIP]� JSV� .3+472&8.43&1� 59754�*�� ERH� HSIW� RSX� GSRWXMXYXI� ER]�
FMRHMRK�GSQQMXQIRX��5PIEWI�HS�RSX�VIP]�SR�XLMW�MRJSVQEXMSR�MR�HIGMHMRK�[LIXLIV�XS�TEVXMGMTEXI�MR�
the token distribution because ultimately, the development, release, and timing of any products, 
features or functionality remains at the sole discretion of the Company, the Distributor or their 
VIWTIGXMZI�EǽPMEXIW��ERH�MW�WYFNIGX�XS�GLERKI��+YVXLIV��XLI�;LMXITETIV�SV�XLI�;IFWMXI�QE]�FI�
amended or replaced from time to time. There are no obligations to update the Whitepaper or 
XLI�;IFWMXI��SV�XS�TVSZMHI�VIGMTMIRXW�[MXL�EGGIWW�XS�ER]�MRJSVQEXMSR�FI]SRH�[LEX�MW�TVSZMHIH�
herein.

Regulatory approval�� 3S� VIKYPEXSV]� EYXLSVMX]� LEW� I\EQMRIH� SV� ETTVSZIH��[LIXLIV� JSVQEPP]� SV�
informally, of any of the information set out in the Whitepaper or the Website. No such action 
SV�EWWYVERGI�LEW�FIIR�SV�[MPP�FI�XEOIR�YRHIV�XLI�PE[W��VIKYPEXSV]�VIUYMVIQIRXW�SV�VYPIW�SJ�ER]�
jurisdiction. The publication, distribution or dissemination of the Whitepaper or the Website does 
RSX�MQTP]�XLEX�XLI�ETTPMGEFPI�PE[W��VIKYPEXSV]�VIUYMVIQIRXW�SV�VYPIW�LEZI�FIIR�GSQTPMIH�[MXL�
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Cautionary Note on forward-looking statements: All statements contained herein, statements 
made in press releases or in any place accessible by the public and oral statements that may be 
QEHI�F]�XLI�(SQTER]��XLI�)MWXVMFYXSV�ERH�SV�XLI�5&.)�XIEQ��QE]�GSRWXMXYXI�JSV[EVH�PSSOMRK�
WXEXIQIRXW�
MRGPYHMRK�WXEXIQIRXW�VIKEVHMRK�MRXIRX��FIPMIJ�SV�GYVVIRX�I\TIGXEXMSRW�[MXL�VIWTIGX�
XS�QEVOIX�GSRHMXMSRW��FYWMRIWW�WXVEXIK]�ERH�TPERW��ǻRERGMEP�GSRHMXMSR��WTIGMǻG�TVSZMWMSRW�ERH�
VMWO�QEREKIQIRX�TVEGXMGIW���=SY�EVI�GEYXMSRIH�RSX�XS�TPEGI�YRHYI�VIPMERGI�SR�XLIWI�JSV[EVH�
PSSOMRK�WXEXIQIRXW�KMZIR�XLEX�XLIWI�WXEXIQIRXW�MRZSPZI�ORS[R�ERH�YRORS[R�VMWOW��YRGIVXEMRXMIW�
ERH�SXLIV�JEGXSVW�XLEX�QE]�GEYWI�XLI�EGXYEP�JYXYVI�VIWYPXW�XS�FI�QEXIVMEPP]�HMǺIVIRX�JVSQ�XLEX�
HIWGVMFIH�F]�WYGL�JSV[EVH�PSSOMRK�WXEXIQIRXW��ERH�RS�MRHITIRHIRX�XLMVH�TEVX]�LEW�VIZMI[IH�
XLI�VIEWSREFPIRIWW�SJ�ER]�WYGL�WXEXIQIRXW�SV�EWWYQTXMSRW��8LIWI�JSV[EVH�PSSOMRK�WXEXIQIRXW�
are applicable only as of the date indicated in the Whitepaper, and the Company, the Distributor 
EW�[IPP�EW�XLI�5&.)�XIEQ�I\TVIWWP]�HMWGPEMQ�ER]�VIWTSRWMFMPMX]�
[LIXLIV�I\TVIWW�SV�MQTPMIH��XS�
VIPIEWI�ER]�VIZMWMSRW�XS�XLIWI�JSV[EVH�PSSOMRK�WXEXIQIRXW�XS�VIǼIGX�IZIRXW�EJXIV�WYGL�HEXI�

References to companies and platforms: The use of any company and/or platform names or 
XVEHIQEVOW�LIVIMR�
WEZI�JSV�XLSWI�[LMGL�VIPEXI�XS�XLI�(SQTER]��XLI�)MWXVMFYXSV�SV�XLIMV�VIWTIGXMZI�
EǽPMEXIW��HSIW�RSX�MQTP]�ER]�EǽPMEXMSR�[MXL��SV�IRHSVWIQIRX�F]��ER]�XLMVH�TEVX]��7IJIVIRGIW�MR�XLI�
;LMXITETIV�SV�XLI�;IFWMXI�XS�WTIGMǻG�GSQTERMIW�ERH�TPEXJSVQW�EVI�JSV�MPPYWXVEXMZI�TYVTSWIW�SRP]�

English language: The Whitepaper and the Website may be translated into a language other 
XLER�*RKPMWL�JSV�VIJIVIRGI�TYVTSWI�SRP]�ERH�MR�XLI�IZIRX�SJ�GSRǼMGX�SV�EQFMKYMX]�FIX[IIR�XLI�
*RKPMWL�PERKYEKI�ZIVWMSR�ERH�XVERWPEXIH�ZIVWMSRW�SJ�XLI�;LMXITETIV�SV�XLI�;IFWMXI��XLI�*RKPMWL�
PERKYEKI� ZIVWMSRW� WLEPP� TVIZEMP�� =SY� EGORS[PIHKI� XLEX� ]SY� LEZI� VIEH� ERH� YRHIVWXSSH� XLI�
*RKPMWL�PERKYEKI�ZIVWMSR�SJ�XLI�;LMXITETIV�ERH�XLI�;IFWMXI�

No Distribution: No part of the Whitepaper or the Website is to be copied, reproduced, distributed 
SV�HMWWIQMREXIH�MR�ER]�[E]�[MXLSYX�XLI�TVMSV�[VMXXIR�GSRWIRX�SJ�XLI�(SQTER]�SV�XLI�)MWXVMFYXSV��
By attending any presentation on this Whitepaper or by accepting any hard or soft copy of the 
Whitepaper, you agree to be bound by the foregoing limitations.
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1. Abstract

.R�XLMW�TETIV�[I�MRXVSHYGI�5&.)��E�HIGIRXVEPM^IH�IGSW]WXIQ�HIWMKRIH�XS�VIHIǻRI�XLI�GMZMP�PIKEP�
W]WXIQ��GVIEXMRK�E�RI[�ETTVSEGL�XS�LS[�[I�HS�FYWMRIWW�[MXL�SRI�ERSXLIV�MR�SVHIV�XS�HVMZI�ZEPYI�
and opportunities to our users.

8LVSYKL�XLI�YWI�SJ�IEWMP]�YRHIVWXSSH�TVSTVMIXEV]��2&78�&KVIIQIRXW��E�GSQQYRMX]�KSZIVRIH�
arbitration system, reputation scoring and DeFi tools, the PAID platform has the potential to 
create opportunities for organizations and business professionals to save time and money. 

2. Introduction

8LI�GYVVIRX� PIKEP�W]WXIQ�MW�SZIVP]�GSQTPI\��VIUYMVMRK�I\TIRWMZI�PIKEP�GSYRWIP� MR�SVHIV�XS�HS�
WSQIXLMRK�EW�WMQTPI�EW�HVEJXMRK�ER�EKVIIQIRX�FIX[IIR�X[S�TEVXMIW��8LIWI�PIKEP�JIIW�EVI�SJXIR�
GSWX�TVSLMFMXMZI�� TYWLMRK� TISTPI� SYX� SJ� XLI� QEVOIX� JSV� PIKEP� WIVZMGIW�� ERH� YPXMQEXIP]� JSVGMRK�
them to forfeit valuable opportunities.

8LMRO�EFSYX�LS[�QER]�MRXVSHYGXMSRW�]SY�LEZI�QEHI�XLVSYKLSYX�]SYV�TVSJIWWMSREP�GEVIIV�[LMPI�
EX�E�GSRJIVIRGI��XLVSYKL�IQEMP��SV�SXLIV[MWI��.J�XLIVI�[IVI�E�WMQTPI�ERH�GSWX�IǺIGXMZI�[E]�XS�
IRXIV�MRXS�E�VIJIVVEP�EKVIIQIRX��[LIVI�]SY�GSYPH�LEZI�VIGIMZIH�GSQTIRWEXMSR�MR�VIXYVR�JSV�XLI�
ZEPYI�GVIEXIH�F]�XLEX�MRXVSHYGXMSR��]SY�GIVXEMRP]�[SYPH�LEZI�HSRI�WS��8LMW�MW�NYWX�SRI�I\EQTPI�
SJ�E�GSRXVEGX�XLEX�MW�RSX�JIEWMFPI�XS�I\IGYXI�MR�SYV�XVEHMXMSREP�PIKEP�W]WXIQ�

;LIR� GSRWMHIVMRK� EVFMXVEXMSR�� XLI� TVSGIWW� MW� IUYEPP]� GSQTPI\� ERH� VIWXVMGXMZI�� .R� XLI� GYVVIRX�
W]WXIQ�� IEGL� EKVIIQIRX� MHIRXMǻIW� E� WTIGMǻG� NYVMWHMGXMSR� MR�[LMGL� HMWTYXIW�[MPP� FI� EVFMXVEXIH��
8LMW�QE]�LEZI�QEHI�WIRWI�MR�XLI�TEWX��FYX�[MXL�XLI�[SVPH[MHI�IGSRSQ]�[I�PMZI�MR�XSHE]��XLMW�MW�
MPPSKMGEP�ERH�MRIǽGMIRX�

5ISTPI�EVI�HSMRK�FYWMRIWW�[MXL�SRI�ERSXLIV�EGVSWW�EPP�GSVRIVW�SJ�XLI�[SVPH��ERH�MX�HSIWRƶX�QEOI�
WIRWI�XS�VIUYMVI�XLIWI�TEVXMIW�XS�YRHIVWXERH�XLI�PE[W�SJ�E�NYVMWHMGXMSR�XLI]�EVI�RSX�JEQMPMEV�[MXL�

*RXIV� 5&.)�� E� TPEXJSVQ� HIWMKRIH� XS� VIHIǻRI� XLI� GMZMP� PIKEP� W]WXIQ� [MXL� XLI� ETTPMGEXMSR� SJ�
HIGIRXVEPM^IH� ǻRERGI�� 2MRMQM^MRK� I\TIRWMZI� ERH� YRRIGIWWEV]� PIKEP� GSYRWIP�� IPMQMREXMRK�
JVEKQIRXIH� NYVMWHMGXMSRW� ERH� IQTS[IVMRK� XLI� GSQQYRMX]� XLVSYKL� STTSVXYRMXMIW� GVIEXIH� F]�
TIIV�XS�TIIV�XSSPWIXW�EVI�NYWX�WSQI�SJ�XLI�FIRIǻXW�IRNS]IH�F]�YWMRK�XLMW�TPEXJSVQ�

3. PAID DApp

5&.)�MW�E�HIGIRXVEPM^IH�)&TT�SǺIVMRK�YWIVW�IEW]�XS�YWI�[IF�ERH�QSFMPI�ETTW��IREFPMRK�XLIQ�
XS�HS�FYWMRIWW�[MXL�ER]SRI�ER][LIVI��[MXLSYX�XLI�RIIH�JSV�I\TIRWMZI�PIKEP�WIVZMGIW��

;MXL�5&.)ƶW�TVSTVMIXEV]��2&78�EKVIIQIRX�XIQTPEXIW��YWIVW�GER�UYMGOP]�ǻPP�MR�XIVQW�ERH�I\IGYXI�
WMQTPMǻIH�FYWMRIWW�GSRXVEGXW�JVSQ�XLIMV�PETXST�SV�QSFMPI�TLSRI��8LVSYKLSYX�XLI�PMJIG]GPI�SJ�XLI�
EKVIIQIRX� XLI� TPEXJSVQ� TVSZMHIW� YWIVW� ER� IEW]� ERH� UYMGO�[E]� XS� QEREKI� XLIMV� EKVIIQIRXW�
ERH� GSQQYRMGEXI�[MXL� IEGL� SXLIV��8LI� 5&.)� TPEXJSVQ� VIQSZIW� XLI� YRRIGIWWEV]� GSQTPI\MX]�
SJ�GVIEXMRK�ERH�I\IGYXMRK�HSGYQIRXW��EW�[IPP�EW�FVIEOMRK�HS[R�XLI�FSVHIVW�XLEX�GSQTPMGEXI�
EVFMXVEXMSR��8LVSYKL�XLI�GSQQYRMX]�KSZIVRIH�EVFMXVEXMSR�W]WXIQ��HMWTYXMRK�ER�EKVIIQIRX�LEW�
RIZIV�FIIR�IEWMIV�SV�QSVI�IǽGMIRX�

.R� SVHIV� XS� WYTTSVX� XLMW� RI[� W]WXIQ�� XLI� 5&.)� TPEXJSVQ� [MPP� MRXVSHYGI� E� WYMXI� SJ� RI[� )I+M�
XSSPW� MRGPYHMRK� WXEOMRK�� MRWYVERGI�� ERH� IWGVS[�� EPPS[MRK� YWIVW� XS� GSQTPIXI� XLI� FYWMRIWW�
EKVIIQIRX� TVSGIWW� JVSQ� FIKMRRMRK� XS� IRH� XLVSYKL� XLI� TPEXJSVQ�� 8LIWI� )I+M� XSSPW� [MPP� EPWS�
create opportunities for the PAID community, enabling them to securely participate in lucrative 
FYWMRIWW� WIGXSVW� [LMGL� LEZI� LMWXSVMGEPP]� FIIR� MREGGIWWMFPI� XS� EPP� FYX� XLI� PEVKIWX� [SVPH[MHI�
institutions.
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8LI�5&.)�QEVOIXTPEGI�[MPP�EPPS[�FYWMRIWWIW�ERH�FYWMRIWW�TVSJIWWMSREPW�XS�TSWX�SǺIVW�SV�VIUYIWXW�
JSV�ZEVMSYW�X]TIW�SJ�FYWMRIWW�EKVIIQIRXW��&JXIV�ER�I\TVIWWMSR�SJ�MRXIVIWX�MR�ER�SǺIV�SV�E�VIUYIWX��
GSQQYRMX]�QIQFIVW�GER�IRKEKI�MR�RIKSXMEXMSRW�SV�ǻREPM^I�XLI�I\MWXMRK�EKVIIQIRX�SǺIV�ERH�
QSZI� JSV[EVH�� 8LMW� [MPP� JSWXIV� E� QSVI� VSFYWX� IGSRSQ]�� JYVXLIV� HVMZMRK� ZEPYI� XS� GSQQYRMX]�
QIQFIVW� F]� GVIEXMRK� MRGVIEWIH� FYWMRIWW� STTSVXYRMXMIW�� EW�[IPP� EW� HVMZMRK� QSVI� HIQERH� JSV�
agreements as these business relationships formalize. 

5&.)ƶW�GSQQYRMX]�HVMZIR�)I+M�IGSRSQ]�[MPP�VIUYMVI�E�W]WXIQ�XS�HIXIVQMRI�XLI�VMWO�EWWSGMEXIH�
[MXL�XLIWI�WIVZMGIW��.R�SVHIV�XS�TVSZMHI�GSQTVILIRWMZI�MRJVEWXVYGXYVI��XLI�TPEXJSVQ�[MPP�JIEXYVI�
E� VITYXEXMSR�FEWIH� WGSVMRK� W]WXIQ� GSQTSWIH� SJ� JIIHFEGO� JVSQ� XLI� FYWMRIWW� MRXIVEGXMSRW�
LETTIRMRK� [MXLMR� XLI� 5&.)� IGSRSQ]�� 9WIVW� [MPP� WYFQMX� JIIHFEGO� EFSYX� XLIMV� FYWMRIWW�
I\TIVMIRGIW�[MXL�SXLIVW�XLVSYKL�E�TYFPMGP]�EZEMPEFPI��TIIV�XS�TIIV�VEXMRK�ERH�GSQQIRX�W]WXIQ�

*ZIRX�VIPIEWIH�IWGVS[�XS�WIGYVI�TVSNIGX�JYRHMRK�EW�TVSNIGXW�TVSHYGI�WGLIHYPIH�HIPMZIVEFPIW��EW�
[IPP�EW�XLI�WIPJ�KSZIVRMRK�EVFMXVEXMSR�W]WXIQ�[MPP�LIPT�5&.)�VIHIǻRI�XLI�[E]�FPSGOGLEMR�TVSNIGXW�
IRKEKI�MR�XSOIR�WEPI�EKVIIQIRXW�[MXL�XLIMV�GSQQYRMXMIW��MRGVIEWMRK�TVSNIGX�EGGSYRXEFMPMX]�ERH�
minimizing risk for token sale participants. 

']� HSMRK� WS�� 5&.)� [MPP� JYVXLIV� PIKMXMQM^I� XLI� FPSGOGLEMR� MRHYWXV]� XLVSYKL� SYV� HIGIRXVEPM^IH��
EYXSRSQSYW�.(4�
)&.(4��XSOIR�WEPI�TPEXJSVQ��8LMW�TPEXJSVQ�[MPP�MRGPYHI�XSOIR�WEPI�VIUYMVIQIRXW��
TSWXIH� F]� YT�ERH�GSQMRK� GV]TXS� TVSNIGXW��8S� IRWYVI� XLEX� XLI� GSQQYRMX]� VIGIMZIW� XLI�ZEPYI�
XLI]� ERXMGMTEXI�� XLIWI� TVSNIGXW� [MPP� FI� LIPH� EGGSYRXEFPI� XS� XLIMV� XMQIPMRIW� ERH� HIPMZIVEFPIW��
[MXL�XLI�JYRHW�VEMWIH�ZME�XLI�GSQQYRMX]�XSOIR�WEPI�FIMRK�VIPIEWIH�XS�HIZIPSTMRK�TVSNIGXW� MR�
tranches based on their progress.

The community of token sale participants can intervene at any time if they feel the company 
is not delivering as promised, and request a vote to cease the release of funds. If the vote 
XS� GIEWI� JYRHMRK� TEWWIW�� XLI� VIQEMRMRK� JYRHW� [MPP� FI� HMWXVMFYXIH� FEGO� XS� XLIWI� TEVXMGMTERXW�
proportionally, according to the percentage of their original contributions. 

3.1   SMART Agreements

.R� XSHE]ƶW� [SVPH�� HVEJXMRK�� I\IGYXMRK� ERH� IRJSVGMRK� PIKEP� GSRXVEGXW� VIUYMVIW� I\TIRWMZI� ERH�
GSQTPMGEXIH�TVSGIHYVIW��GEYWIH�F]�YRRIGIWWEVMP]�GSQTPI\�PERKYEKI�ERH�GPEYWIW��5&.)�WMQTPMǻIW�
XLMW�TVSGIWW�XLVSYKL�XLI�YWI�SJ��2&78�&KVIIQIRXW��

�2&78� &KVIIQIRXW� EVI� WMQTPMǻIH� GSRXVEGX� XIQTPEXIW� HIWMKRIH� XS� JSGYW� SR� XLI� WTIGMǻG�
HIPMZIVEFPIW�EWWSGMEXIH�[MXL�FYWMRIWW�EKVIIQIRXW��5&.)�VIQSZIW�EPP� XLI�YRRIGIWWEV]�[SVHMRK�
XLEX�GSRJYWIW�TISTPI�ERH�JSVGIW�XLIQ�XS�TE]�E�PE[]IV�ERH�VIP]�SR�PIKEP�GSYRWIP��

8LIWI� WQEVX� GSRXVEGX�FEWIH� EKVIIQIRXW� EVI� EGGIWWMFPI� ZME� 5&.)� ETTW� ERH� [MPP� FI� EZEMPEFPI�
JSV�QSWX�PIKEP�WGIREVMSW��8LMW�QIXLSH�QEOIW�MX�GSRWMHIVEFP]�PIWW�I\TIRWMZI�JSV�TEVXMIW�XS�QEOI�
EKVIIQIRXW�EW�XLI]�IPMQMREXI�XLI�XLMVH�TEVX]�PIKEP�WIVZMGIW�XLEX�EVI�VIUYMVIH�MR�XLI�I\MWXMRK�W]WXIQ�

3.2   Arbitration

5&.)ƶW� �2&78� &KVIIQIRXW� EVI� [VMXXIR� MR� E� WMQTPMǻIH� [E]� JSV� X[S� VIEWSRW�� 8LI� ǻVWX� VIEWSR��
QIRXMSRIH�EFSZI��MW�JSV�TEVXMIW�XS�GPIEVP]�YRHIVWXERH�XLI�EKVIIQIRX�XIVQW�[MXLSYX�XLI�RIIH�JSV�
legal counsel. The second reason is that in the event of a dispute, the agreement can be easily 
interpreted by anyone in order to render a judgement. 

8LMW� WMQTPMǻGEXMSR� GVIEXIW� ER� STTSVXYRMX]� XS� HIGVIEWI� XLI� GSWXW� SJ� IRJSVGMRK� EKVIIQIRXW��
IPMQMREXMRK�XLI�RIIH�JSV�E�JSVQEP�NYHMGMEV]�W]WXIQ�ERH�XS�I\TIRH�XLI�VIUYMVIH�VIWSYVGIW�MRZSPZIH�
[MXL�XLI�GSRZIRXMSREP�EVFMXVEXMSR�TVSGIWW��

use of SMART 
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)MWTYXIW� VIPEXMRK� XS� XLIWI� �2&78� &KVIIQIRXW� EVI� EVFMXVEXIH� F]� GSQQYRMX]� QIQFIVW� [LS�
LEZI�E�WMKRMǻGERX�WXEOI�MR�XLI�5&.)�TPEXJSVQ��8LIWI�EVFMXVEXSVW�[MPP�GSPPIGX�E�JII�JSV�IEGL�HMWTYXI�
arbitrated, further incentivizing them to act in the best interest of the platform’s users, thereby 
maintaining the integrity of the system.  

+SV� IZIV]� HMWTYXI�� XLVII� EVFMXVEXSVW� [MPP� FI� GLSWIR� EX� VERHSQ� JVSQ� XLI� 5&.)� RIX[SVO� ZME� E�
VERHSQ�RYQFIV�KIRIVEXSV��8LI�NYHKIQIRX�[MPP�VIUYMVI�E�QENSVMX]�ZSXI��QIERMRK�XLEX�[LIR�X[S�
SJ�XLI�XLVII�EVFMXVEXSVW�VYPI�MR�JEZSV�SJ�XLI�WEQI�TEVX]��E�NYHKIQIRX�[MPP�FI�QEHI�ERH�XLI�HMWTYXI�
[MPP�FI�WIXXPIH��.J�ER�EVFMXVEXSV�MW�JSYRH�XS�LEZI�E�GSRWMWXIRXP]�HMWWIRXMRK�STMRMSR�[MXL�XLI�SXLIV�
X[S�EVFMXVEXSVW��XLI]�[MPP�FI�VIZSOIH�SJ�XLIMV�EVFMXVEXSV�WXEXYW�ERH�QEVOIH�EW�MRIPMKMFPI�XS�FI�ER�
arbitrator in the future.

3.3   Reputation Scoring

5&.)� QEOIW� YWI� SJ� HIGIRXVEPM^IH� MHIRXMǻIVW� 
).)�� JSV� MXW� SR�GLEMR� VITYXEXMSR� WGSVMRK� W]WXIQ��
4RGI�E�YWIV�GVIEXIW�E�5&.)�TVSǻPI�ERH�XLI�W]WXIQ�ZIVMǻIW�XLIMV�MHIRXMX]��XLI]�[MPP�FI�EWWMKRIH�
E� VITYXEXMSR� WGSVI� WXEVXMRK� EX� ^IVS��8LMW� VITYXEXMSR� WGSVI�[MPP� MRGVIEWI� SV� HIGVIEWI� FEWIH� SR�
JIIHFEGO�JVSQ�TISTPI�[MXL�[LSQ�XLI]�HS�FYWMRIWW��

.R�SVHIV�XS�IRWYVI�XLEX�MRHMZMHYEPW�EVI�YREFPI�XS�GVIEXI�E�RI[�YWIV�TVSǻPI�MJ�XLI]�VIGIMZI�RIKEXMZI�
JIIHFEGO� SR� ER� I\MWXMRK� TVSǻPI�� 5&.)� TVSǻPIW� [MPP� VIUYMVI� HMKMXEP� MHIRXMX]� ZIVMǻGEXMSR� SR� XLI�
TPEXJSVQ��9WIVW�[LS�JEMXLJYPP]�ERH�GSRWMWXIRXP]�EHLIVI�XS�XIVQW�MR�XLIMV�FYWMRIWW�EKVIIQIRXW�
[MPP�EGGVYI�E�TSWMXMZI�VITYXEXMSR�SZIV�XMQI��KEMRIH�F]�XLI�TSWMXMZI�JIIHFEGO�JVSQ�XLIMV�FYWMRIWW�
XVERWEGXMSRW��8LMW�EPPS[W�SXLIV�YWIVW�XS�GPIEVP]�IZEPYEXI�XLI�XVYWX[SVXLMRIWW�ERH�MRXIKVMX]�SJ�XLIMV�
prospective business contacts.

Conversely, if a user consistently violates the terms of their agreements and is frequently 
IQFVSMPIH�MR�GSRXVEGX�HMWTYXIW��XLIMV�HMKMXEP�VITYXEXMSR�WGSVI�[MPP�HIGVIEWI��8LMW�[MPP�QEOI�YWIV�
FILEZMSV�XVERWTEVIRX�XS�XLI�VIWX�SJ�XLI�GSQQYRMX]��XLIVIF]�EPPS[MRK�YWIVW�XS�EGGYVEXIP]�EWWIWW�
XLI�XVYWX[SVXLMRIWW�SJ�TSXIRXMEP�FYWMRIWW�GSRXEGXW��VIHYGMRK�XLIMV�VMWO��

.R�SVHIV�XS�IRWYVI�YWIVW�GERRSX�WMQTP]�GVIEXI�E�RI[�TVSǻPI�MJ�XLI]�VIGIMZI�RIKEXMZI�JIIHFEGO��
5&.)�TVSǻPIW�[MPP�VIUYMVI�FMSQIXVMG�EYXLIRXMGEXMSR�XS�IRWYVI�XLI�MRXIKVMX]�SJ�XLI�VITYXEXMSR�W]WXIQ��
)YTPMGEXI�FMSQIXVMG�WMKREXYVIW�[MPP�FI�MHIRXMǻIH��ERH�FPSGOIH�JVSQ�GVIEXMRK�RI[�TVSǻPIW�

3.4   Escrow & Lending

(SYRXIV� TEVXMIW� IRXIVMRK� MRXS� EKVIIQIRXW� SR� 5&.)� LEZI� XLI� STXMSR� SJ� SǺIVMRK� ERH� VIUYMVMRK�
IWGVS[��MR�SVHIV�XS�MRWYVI�ERH�TVSZMHI�KYEVERXIIW�JSV�TE]QIRXW��8LMW�IWGVS[�GER�FI�JYRHIH�F]�
TEVXMIW�XEOMRK�TEVX�MR�XLI�EKVIIQIRX�SV�GSYPH�FI�FSVVS[IH�JVSQ�XSOIR�LSPHIVW�[MXLMR�XLI�5&.)�
ecosystem. 

*WGVS[�JYRHMRK�VIUYMVIQIRXW�[MPP�FI�FEWIH�SR�XLI�VITYXEXMSR�WGSVI�SJ�XLI�FSVVS[IV�MRZSPZIH�MR�
XLI�EKVIIQIRX��1IRHIVW�[MPP�WIX�XLI�&5=�ERH�[MPP�EPWS�LEZI�XLI�STXMSR�XS�VIUYMVI�GSPPEXIVEP�SR�XLI�
PSER�MJ�XLI]�[MWL�XS�HIGVIEWI�XLIMV�VMWO��

*WGVS[�FSVVS[MRK�ERH�PIRHMRK�[MPP�XEOI�TPEGI�ZME�E�HIGIRXVEPM^IH�T�T�QEVOIXTPEGI�[MXLMR�XLI�
5&.)�TPEXJSVQ��1IRHIVW�GER�TVSQSXI�PSER�SǺIVW��[LMPI�FSVVS[IVW�GER�WYFQMX�VIUYIWXW�XS�XLI�
community based on their needs or interests. Parties can either accept payment and interest 
terms, or move into a negotiation phase. 

8LIWI�IWGVS[�WIVZMGI�GSRXVEGXW�[MPP�SǺIV�KYEVERXIIH�TE]QIRXW�JSV�TE]IIW�[LS�GSQTPIXI�XLIMV�
VIWTSRWMFMPMXMIW�ERH�[MPP�IEVR�PIRHIVW�EXXVEGXMZI�ERRYEP�TIVGIRXEKI�]MIPHW�JVSQ�XLI�TE]IV��[LS�
[MPP�GSQTPIXI�VITE]QIRX�EGGSVHMRK�XS�XLI�PSER�XIVQW�

.RZSMGI� JEGXSVMRK� [MPP� FI� ERSXLIV� GSQTSRIRX� SJ� SYV� IWGVS[� FSVVS[MRK�� PIRHMRK� WIVZMGIW��

.RHMZMHYEPW�SV�GSQTERMIW�[LMGL�LEZI�EGGSYRXW�VIGIMZEFPI�XLEX�EVI�WGLIHYPIH�XS�FI�GSPPIGXIH�MR�

Escrow 

will take 
place via a 
decentralized 
p2p 
marketplace 
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XLI�JYXYVI�[MPP�FI�EFPI�XS�FSVVS[�EKEMRWX�SV�WIPP�XLIMV�MRXIVIWX�MR�XLEX�VIGIMZEFPIW�EGGSYRX��ZME�SYV�
P2P DeFi marketplace. 
5&.)ƶW�VITYXEXMSR�WGSVMRK�W]WXIQ�[MPP�TVSZMHI�ER�EGGYVEXI�EWWIWWQIRX�SJ�FSVVS[IV�MRXIKVMX]�MR�
SVHIV�XS�QMRMQM^I�XLI�VMWO�I\TSWYVI�XS�XLI�PIRHIV�

3.5   Insurance

'IRIǻGMEVMIW� SJ� EKVIIQIRXW� EVI� EFPI� XS� MRWYVI� XLIMV� TE]QIRXW� XLVSYKL� 5&.)ƶW� HIGIRXVEPM^IH�
MRWYVERGI�TSSP�QIGLERMWQ���XEOIVW�[MXLMR�XLI�TPEXJSVQ�EVI�EFPI�XS�TEVXMGMTEXI�MR�XLIWI�MRWYVERGI�
pools by depositing capital into the pool and receiving premium payments in return.

.RWYVERGI� TVIQMYQ� EQSYRXW� [MPP� FI� WIX� EGGSVHMRK� XS� TIVGIMZIH� VMWO�� EWWIWWIH� F]� YWMRK� XLI�
reputation score of the payer.

+SV� EKVIIQIRXW� [MXLSYX� IWGVS[�� MRWYVERGI� GSZIVEKI� GER� FI� TYVGLEWIH� JSV� [LSPI� SV� TEVXMEP�
TE]QIRXW�� (SQQYRMX]�FEWIH� TSPMG]� FEGOIVW� VIGIMZI� VIXYVRW� SR� TSPMGMIW� XLVSYKL� VIZIRYI�
KIRIVEXIH�F]�QSRXLP]�TVIQMYQW��[MXL�VIXYVRW�ZEV]MRK�FEWIH�SR�XLI�VMWO�WGSVI�EWWSGMEXIH�[MXL�
each policy.

+SV�I\EQTPI���'SF�ERH�&PMGI�IRXIV�MRXS�ER�EKVIIQIRX�[LIVI�&PMGI�[MPP�FYMPH�'SF�E�[IFWMXI��ERH�
MR�VIXYVR�'SF�[MPP�TE]�&PMGI�����������YTSR�GSQTPIXMSR��&PMGI�[ERXW�XS�QEOI�WYVI�WLI�[MPP�KIX�
TEMH�[LIR�ǻRMWLIH��FYX�'SF�[MPP�RSX�TVSZMHI�IWGVS[��EW�LMW�GSQTER]�MW�E�WXEVXYT�ERH�JYRHW�EVI�
XMKLX��&PMGI�HIGMHIW�WLI�[SYPH�PMOI�XS�MRWYVI�LIV�TE]QIRX�F]�TYVGLEWMRK�ER�MRWYVERGI�TSPMG]�JVSQ�
XLI�5&.)�RIX[SVO��&PMGI�KSIW�XS�XLI�5&.)�QEVOIXTPEGI�ERH�WYFQMXW�XLI�VIUYMVIH�MRJSVQEXMSR�JSV�
E�TSPMG]�UYSXI�� .RJSVQEXMSR�WYFQMXXIH� MRGPYHIW�E�GST]�SJ�XLIMV��2&78�&KVIIQIRX��EW�[IPP�EW�
both Bob and Alice’s DIDs, taking into account their reputation scores and previous transaction 
histories. Once Alice selects a policy and agrees to premium payment terms, her agreement is 
MRWYVIH��&W�PSRK�EW�WLI�GSQTPIXIW�XLI�[SVO�ERH�MW�EFPI�XS�TVIWIRX�IZMHIRGI��WLI�MW�KYEVERXIIH�
to Get PAID.

3.6   DAICO Launch Platform

'PSGOGLEMR�TVSNIGXW�SJXIR�VIP]�SR�TYFPMG�XSOIR�WEPI�IǺSVXW�MR�SVHIV�XS�JYRH�XLIMV�TVSNIGXW��8LI�
current token sale methods today have no accountability measures for projects to ensure they 
are maintaining scheduled progress and roadmap deliverables. Therefore, this current format 
HSIW�RSX�WYǽGMIRXP]�QMXMKEXI�TEVXMGMTERX�VMWO�

5&.)�WIIOW�XS�WIX�E�RI[�WXERHEVH�JSV�FPSGOGLEMR�TVSNIGX�JYRHMRK�QEREKIQIRX�F]�VIHIǻRMRK�XLI�
EKVIIQIRX� WXVYGXYVI� FIX[IIR� TVSNIGXW� ERH� GSQQYRMX]� GSRXVMFYXSVW�� *ZIV]� TVSNIGX� PEYRGLIH�
SR� XLI� 5&.)� )&.(4� XSOIR� WEPI� TPEXJSVQ� [MPP� LEZI� JYRHMRK� VIPIEWIH� MR� XVERGLIW�� FEWIH� SR�
GSQQYRMX]�QSRMXSVIH�TVSKVIWW�

9TSR�E�WYGGIWWJYP�XSOIR�WEPI��EPP�JYRHW�[MPP�FI�LIPH�MR�WQEVX�GSRXVEGXW�ERH�[MPP�FI�HMWXVMFYXIH�XS�
the project based upon the predetermined funding release schedule.

.J�GSQQYRMX]�QIQFIVW�[LS�GSRXVMFYXI�XS�TVSNIGX�XSOIR�WEPI�JIIP�XLI�TVSKVIWW�SJ�XLI�TVSNIGX�MW�MR�
question, they can call a project audit at any time by submitting an audit request to PAID DAICO 
GSQQYRMX]�EVFMXVEXSVW��9TSR�ETTVSZEP�SJ�XLI�EYHMX��EPP�TVSNIGX�JYRHW�[MPP�FI�PSGOIH�ZME�E�WQEVX�
GSRXVEGX�FEWIH�ZSXI�ERH�RS�EHHMXMSREP�JYRHMRK�[MPP�FI�VIPIEWIH�XS�XLI�GSQTER]�YRXMP�XLI�EYHMX�
is completed. 

.J�XLI�TVSKVIWW�MW�HIXIVQMRIH�XS�FI�WYǽGMIRX��XLI�JYRHW�[MPP�FI�YRPSGOIH�ERH�XLI�TVSNIGX�GER�
continue to access the allotted funds based on the release schedule. If the project fails the 
EYHMX��E�WSPYXMSR�[MPP�FI�HIXIVQMRIH�F]�E�GSQQYRMX]�ZSXI��8LI�TVSNIGX�[MPP�XLIR�IMXLIV�IRXIV�MRXS�
E�TVSFEXMSREV]�TIVMSH�[MXL�XLI�STTSVXYRMX]�XS�VIGXMJ]�XLI�MWWYIW��SV�PSWI�EGGIWW�XS�EPP�VIQEMRMRK�

Every project 

DAICO 

platform will 

released in 

based on 
community-
monitored 
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JYRHMRK��EJXIV�[LMGL�XMQI�WEMH�JYRHMRK�[SYPH�FI�TVSTSVXMSREPP]�VIHMWXVMFYXIH�FEGO�XS�XLI�XSOIR�
sale participants..

3.7   Governance

.R�SVHIV�JSV�5&.)�XS�SǺIV�XLI�JIEXYVIW�HIWGVMFIH�EFSZI��XLI�TPEXJSVQ�VIUYMVIW�E�GSQTPI\�XIGLRMGEP�
HIWMKR� GSQTSWIH� SJ� GSRXVEGXW� MR� SVHIV� XS� [SVO� WQSSXLP]�� -S[IZIV�� GIVXEMR� TEVEQIXIVW� ERH�
EWWYQTXMSRW�QEHI�[MXLMR�XLIWI�GSRXVEGXW�QE]�RSX�LSPH�XVYI�EX�ZEV]MRK�TSMRXW�SJ�XMQI�

This necessitates the formation of a system of governance administered by the biggest 
WXEOILSPHIVW�[MXLMR�XLI�IGSW]WXIQ��XLI�5&.)�XSOIR�LSPHIVW�ERH�WXEOIVW��8LI�KSZIVRERGI�W]WXIQ�
[MPP�EPPS[�WXEOILSPHIVW�XS�WYFQMX�TVSTSWEPW�XLEX�[SYPH�FI�ZSXIH�SR�F]�SXLIV�WXEOILSPHIVW�[MXLMR�
the PAID platform. 

5VSTSWEPW� [SYPH� VIUYMVI� FSXL� E� QMRMQYQ� RYQFIV� SJ� WYTTSVXIVW� ERH� ZSXMRK� [IMKLX� XS� TEWW��
8LSWI� [LS� WXEOI� PEVKIV� RYQFIVW� SJ� 5&.)� XSOIRW� [MPP� FI� KVERXIH� E� KVIEXIV� [IMKLX� MR� XLIMV�
ZSXMRK��XLIVIJSVI�MRGVIEWMRK�XLI�TS[IV�SJ�XLIMV�ZSXI��8LMW�TVSTSWEP�TVSGIWW�[MPP�YPXMQEXIP]�PIEH�
XS�GSRWXERX�YTKVEHIW�ERH�JIEXYVI�QSHMǻGEXMSRW�[LMGL�[SYPH�FI�MR�XLI�FIWX�MRXIVIWXW�SJ�5&.)�
ecosystem stakeholders.

+SV� I\EQTPI�� MX� QE]� FI� HIXIVQMRIH� F]� 5&.)� XSOIR� LSPHIVW� ERH� WXEOIVW� XLEX� EVFMXVEXMSR� JIIW�
QE]�FI�WIX�XSS�PS[��FEWIH�SR�XLI�I\MWXMRK�JII�WXVYGXYVI�ERH�SZIVEPP�EVFMXVEXMSR�HIQERH��8SOIR�
LSPHIVW�QE]�WYFQMX�ERH�TEWW�E�TVSTSWEP�XS�MRGVIEWI�XLI�EVFMXVEXMSR�JII��MR�SVHIV�XS�EPMKR�[MXL�
XLIMV�I\TIGXEXMSRW��.J�XLI�RYQFIV�SJ�ZSXIW�JSV�XLMW�EVFMXVEXMSR�JII�TVSTSWEP�QIIX�SV�I\GIIH�XLI�
VIUYMVIH� XLVIWLSPH�� XLI� GLERKI� [MPP� FI� MQTPIQIRXIH� ERH� EVFMXVEXMSR� JIIW� [MPP� FI� YTHEXIH� XS�
VIǼIGX�XLI�[MPP�SJ�XLI�5&.)�GSQQYRMX]�

3.8 Use Cases

9WIVW�GER�PIZIVEKI�XLI�5&.)�)&TT�EW�E�W]WXIQ�XS�

• ฀� (VIEXI�EKVIIQIRXW�FIX[IIR�TEVXMIW�[MXLSYX�TE]MRK�I\TIRWMZI�PIKEP�JIIW
• ฀� 1EYRGL�)&.(4W�XS�KEXLIV�JYRHW�JSV�TVSNIGX�HIZIPSTQIRX
• ฀� �XEOI�5&.)�XSOIRW�XS�IEVR�TEWWMZI�MRGSQI�
• ฀� 5EVXMGMTEXI�MR�HMWTYXI�EVFMXVEXMSR�XS�IEVR�JIIW�
• ฀� 5EVXMGMTEXI�MR�IWGVS[�PSERW�XS�IEVR�JIIW�
• ฀� 4ǺIV�MRWYVERGI�GSZIVEKI�JSV�EKVIIQIRXW�XS�IEVR�TVIQMYQW
• ฀� 5VSQSXI�XLIMV�KSSHW�SV�WIVZMGIW�SR�5&.)�QEVOIXTPEGI

4 PAID Token

8LI�REXMZI�HMKMXEP�GV]TXSKVETLMGEPP]�WIGYVIH�YXMPMX]�XSOIR�SJ�XLI�5&.)�TPEXJSVQ�
PAID token��MW�E�
XVERWJIVEFPI�VITVIWIRXEXMSR�SJ�EXXVMFYXIH�JYRGXMSRW�WTIGMǻIH�MR�XLI�TVSXSGSP�GSHI�SJ�XLI�5&.)�
TPEXJSVQ��[LMGL�MW�HIWMKRIH�XS�TPE]�E�QENSV�VSPI�MR�XLI�JYRGXMSRMRK�SJ�XLI�IGSW]WXIQ�SR�XLI�5&.)�
platform and intended to be used solely as the primary utility token on the platform.

5&.)� XSOIR� MW� E� RSR�VIJYRHEFPI� JYRGXMSREP� YXMPMX]� XSOIR�[LMGL�[MPP� FI� YWIH� EW� XLI� QIHMYQ� SJ�
I\GLERKI� FIX[IIR� TEVXMGMTERXW� SR� XLI� 5&.)� TPEXJSVQ��8LI� KSEP� SJ� MRXVSHYGMRK� 5&.)� XSOIR� MW�
XS� TVSZMHI� E� GSRZIRMIRX� ERH� WIGYVI� QSHI� SJ� TE]QIRX� ERH� WIXXPIQIRX� FIX[IIR� TEVXMGMTERXW�
[LS�MRXIVEGX�[MXLMR�XLI�IGSW]WXIQ�SR�XLI�5&.)�TPEXJSVQ��ERH�MX�MW�RSX��ERH�RSX�MRXIRHIH�XS�FI��E�
QIHMYQ�SJ�I\GLERKI�EGGITXIH�F]�XLI�TYFPMG�
SV�E�WIGXMSR�SJ�XLI�TYFPMG��EW�TE]QIRX�JSV�KSSHW�SV�
services or for the discharge of a debt; nor is it designed or intended to be used by any person as 
TE]QIRX�JSV�ER]�KSSHW�SV�WIVZMGIW�[LEXWSIZIV�XLEX�EVI�RSX�I\GPYWMZIP]�TVSZMHIH�F]�XLI�MWWYIV�

5&.)�XSOIR�[SYPH�EPWS�TVSZMHI�XLI�IGSRSQMG�MRGIRXMZIW�[LMGL�[MPP�FI�GSRWYQIH�XS�IRGSYVEKI�
YWIVW�XS�GSRXVMFYXI�ERH�QEMRXEMR�XLI�IGSW]WXIQ�SR�XLI�5&.)�TPEXJSVQ��XLIVIF]�GVIEXMRK�E�[MR�

PAID token 
is a non-
refundable 
functional 
utility token 

be used as 

between 
participants 
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[MR�W]WXIQ�[LIVI�IZIV]�TEVXMGMTERX�MW�JEMVP]�GSQTIRWEXIH�JSV�MXW�IǺSVXW��5&.)�XSOIR�MW�ER�MRXIKVEP�
ERH�MRHMWTIRWEFPI�TEVX�SJ�XLI�5&.)�TPEXJSVQ��FIGEYWI�[MXLSYX�5&.)�XSOIR��XLIVI�[SYPH�FI�RS�
MRGIRXMZI� JSV� YWIVW� XS� I\TIRH� VIWSYVGIW� XS� TEVXMGMTEXI� MR� EGXMZMXMIW� SV� TVSZMHI� WIVZMGIW� JSV� XLI�
FIRIǻX�SJ�XLI�IRXMVI�IGSW]WXIQ�SR�XLI�5&.)�TPEXJSVQ��,MZIR�XLEX�EHHMXMSREP�5&.)�XSOIR�VI[EVHW�
[MPP� FI� E[EVHIH� XS� E� YWIV� TVSTSVXMSREXI� XS� XLIMV� EGXYEP� MRZSPZIQIRX� ERH� GSRXVMFYXMSRW�� YWIVW�
SJ�XLI�5&.)�TPEXJSVQ�ERH�SV�LSPHIVW�SJ�5&.)�XSOIR�[LMGL�HMH�RSX�EGXMZIP]�TEVXMGMTEXI�[MPP�RSX�
receive any PAID token incentives.

;MXL�ETTVSTVMEXI�ǻRERGMEP�MRGIRXMZIW�MR�TPEGI�JSV�EPP�TEVXMIW�MRZSPZIH��XLI�IRXMVI�5&.)�IGSW]WXIQ�
MW� HIWMKRIH� XS�[SVO� MR� E� TIVQMWWMSRPIWW� QERRIV��8LSYKL� XLIVI�[SYPH� WIIQ� XS� FI� ER� MRǻRMXI�
RYQFIV�SJ�XSOIRW�MR�XLI�I\MWXMRK�GV]TXS�IGSW]WXIQ�[LMGL�GSYPH�XLISVIXMGEPP]�FI�YWIH�JSV�XLMW�
purpose, it is unfeasible to do so given PAID’s lack of control over the token supply.

4.1   DApp Services

&PP�WIVZMGIW�SǺIVIH�[MXLMR�XLI�IGSW]WXIQ�[SYPH�FI�TE]EFPI�YWMRK�XLI�5&.)�XSOIR��*\EQTPIW�
MRGPYHI�GVIEXMRK�WQEVX�EKVIIQIRXW��TYVGLEWMRK�ERH�TVSZMHMRK�MRWYVERGI�GSZIVEKI��FSVVS[MRK�
PIRHMRK�IWGVS[��HMWTYXI�VIWSPYXMSR�ERH�)&.(4�TEVXMGMTEXMSR�
EW�XLI�FEWI�TPEXJSVQ�GYVVIRG]�JSV�
GSRXVMFYXMSRW��

4.2   Staking

As an indication of commitment to the system and service standard assurance, PAID tokens 
GER�FI�ƸWXEOIHƹ�
M�I�PSGOIH�YT��[MXLMR�WQEVX�GSRXVEGXW��KMZMRK�EGGIWW�XS�ZEV]MRK�PIZIPW�SJ�JIEXYVIW�
ERH�TEVXMGMTEXMSR�VMKLXW�EGVSWW�XLI�TPEXJSVQ���XEOIH�XSOIRW�[SYPH�JYRGXMSR�EW�E�X]TI�SJ�WIGYVMX]�
deposit in order to ensure service standards and prevent malicious behaviour.

8LI�5&.)�TPEXJSVQ�LEW�GEVIJYPP]�EVGLMXIGXIH�XLI�JSPPS[MRK�TLEWIW�SJ�WXEOMRK�MR�SVHIV�XS�MRGIRXMZM^I�
TEVXMGMTEXMSR�MR�XLI�RIX[SVO�

Participant -15,000 PAID tokens

• ฀(ER�IEVR�JIIW�F]�GSRXVMFYXMRK�XS�PIRHMRK�ERH�FSVVS[MRK�PMUYMHMX]�TSSPW
• ฀(ER�IEVR�JIIW�F]�GSRXVMFYXMRK�XS�MRWYVERGI�PMUYMHMX]�TSSPW

Manager - 75,000 PAID tokens

• ฀(ER�IEVR�JIIW�F]�GSRXVMFYXMRK�XS�PIRHMRK�ERH�FSVVS[MRK�PMUYMHMX]�TSSPW
• ฀(ER�IEVR�JIIW�F]�GSRXVMFYXMRK�XS�MRWYVERGI�PMUYMHMX]�TSSPW
• ฀{±ųƋĜÏĜŞ±ƋĜŅĹ�ĜĹ�ŞųåŸ±Ĭå�%eF�k�ƋŅĩåĹ�Ÿ±Ĭå�ŅŞŞŅųƋƚĹĜƋĜåŸ
• :ŅƴåųĹ±ĹÏå�ĜĹ�%eF�k�ŞųŅģåÏƋŸ

Receiver - 150,000 PAID tokens

• ฀(ER�IEVR�JIIW�F]�GSRXVMFYXMRK�XS�PIRHMRK�ERH�FSVVS[MRK�PMUYMHMX]�TSSPW
• ฀(ER�IEVR�JIIW�F]�GSRXVMFYXMRK�XS�MRWYVERGI�PMUYMHMX]�TSSPW
• ฀5EVXMGMTEXMSR�MR�TVIWEPI�)&.(4�XSOIR�WEPI�STTSVXYRMXMIW
• ฀,SZIVRERGI�MR�)&.(4�TVSNIGXW

Professional - 250,000 tokens

• ฀(ER�IEVR�JIIW�F]�GSRXVMFYXMRK�XS�PIRHMRK�ERH�FSVVS[MRK�PMUYMHMX]�TSSPW
• ฀(ER�IEVR�JIIW�F]�GSRXVMFYXMRK�XS�MRWYVERGI�PMUYMHMX]�TSSPW
• ฀5EVXMGMTEXMSR�MR�TVIWEPI�)&.(4�XSOIR�WEPI�STTSVXYRMXMIW
• Governance in DAICO projects
• ฀�±Ĺ�å±ųĹ�üååŸ�ƋĘųŅƚčĘ�üŅųĵĜĹč�ƋĘåĜų�ŅƵĹ�ĜĹŸƚų±ĹÏå�ŞŅŅĬ

Participation in 
presale DAICO 
token sale 

 

Governance in 
DAICO projects

Can earn 

own insurance 
pool
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Arbitrator - 1,000,000 tokens

• (ER�IEVR�JIIW�F]�GSRXVMFYXMRK�XS�PIRHMRK�ERH�FSVVS[MRK�PMUYMHMX]�TSSPW
• Can earn fees by contributing to insurance liquidity pools
• ฀5EVXMGMTEXMSR�MR�TVIWEPI�)&.(4�XSOIR�WEPI�STTSVXYRMXMIW
• ฀,SZIVRERGI�MR�)&.(4�TVSNIGXW
• ฀(ER�IEVR�JIIW�XLVSYKL�JSVQMRK�XLIMV�S[R�MRWYVERGI�PMUYMHMX]�TSSP
• ฀(ER�IEVR�JIIW�XLVSYKL�EVFMXVEXMRK�HMWTYXIW����

4.3   Fee Accrual

Depending on their level of commitment, stakers on the platform can participate in various 
IGSW]WXIQ�EGXMZMXMIW��WYGL�EW�EVFMXVEXMSR��IWGVS[��PIRHMRK�ERH�MRWYVERGI��.R�I\GLERKI�JSV�XLIWI�
WIVZMGIW��YWIVW�[SYPH�FI�VI[EVHIH�[MXL�JIIW�
TE]EFPI�MR�5&.)�XSOIR��TVSTSVXMSREXI�XS�XLIMV�YWIV�
participation.

In order for the PAID platform to function properly, it is important for users to contribute to 
XLI�PIRHMRK�FSVVS[MRK�ERH�MRWYVERGI�PMUYMHMX]�TSSPW��9WIVW�[SYPH�RIIH�XS�FI�MRGIRXMZMWIH�XS�
play the role of liquidity providers and stake their digital assets into these liquidity pools, so as 
GSQTIRWEXMSR� JSV� STTSVXYRMX]� GSWXW�� XLIWI� PMUYMHMX]� TVSZMHIVW� [SYPH� FI� VI[EVHIH� [MXL� 5&.)�
XSOIR� 
M�I�� ƸQMRMRKƹ� SR� XLI� 5&.)� TPEXJSVQ�� EGGSVHMRK� XS� IEGL� YWIVƶW� VIPEXMZI� GSRXVMFYXMSR� EJXIV�
various adjustment and correction parameters.

4.4   Governance

5&.)�XSOIR�LSPHIVW�LEZI�XLI�PEVKIWX�MRǼYIRGI�MR�KSZIVRERGI��ERH�LIRGI�WXIIV�XLI�JYXYVI�HMVIGXMSR�
of the entire PAID ecosystem. In order to participate in future governance opportunities, token 
LSPHIVW�EVI�VIUYMVIH�XS�LSPH�E�QMRMQYQ�RYQFIV�SJ�5&.)�XSOIRW�XS�WYFQMX�TVSTSWEPW��[LMPI�EPP�
token holders are able to vote according to the number of tokens they hold. The token’s intrinsic 
JYRGXMSREPMX]�WXIQW�JVSQ�MXW�EFMPMX]�XS�IREFPI�LSPHIVW�XS�MRǼYIRGI�ERH�HMVIGX�XLI�IZSPYXMSR�ERH�
HIZIPSTQIRX�SJ�XLI�IGSW]WXIQ�EW�E�[LSPI�

For the avoidance of doubt, the right to vote is restricted solely to voting on features of the PAID 
platform; the right to vote does not entitle PAID token holders to vote on the operation and 
QEREKIQIRX�SJ�XLI�(SQTER]��MXW�EǽPMEXIW��SV�XLIMV�EWWIXW��ERH�HSIW�RSX�GSRWXMXYXI�ER]�IUYMX]�
interest in any of these entities.

5 Implementation and Architecture

PAID, at its core level, is a system of smart contracts. All smart contracts used by the platform 
EVI�TYFPMGP]�EGGIWWMFPI�ERH�ZIVMǻEFPI�

5.1   Staking pools

�XEOMRK� TSSPW� SR� 5&.)� EVI� E� WIX� SJ� WQEVX� GSRXVEGXW� [LMGL� EPPS[� YWIVW� XS� HITSWMX� ERH� PSGO�
5&.)�XSOIRW�MRXS�XLI�PMUYMHMX]�TSSPW�JSV�E�TVIHIǻRIH�EQSYRX�SJ�XMQI��FEWIH�SR�XLI�RSHI�X]TI�
WIPIGXIH��1MUYMHMX]�TSSP�TEVXMGMTERXW�GER�[MXLHVE[�XSOIR�WXEOMRK�VI[EVHW�YT�XS�XLI�XMQI�SJ�XLI�
QSWX�VIGIRXP]�QMRIH�FPSGO��F]�YXMPM^MRK�XLI�ƸVIHIIQ�VI[EVHƹ�JYRGXMSR�SR�XLI�TPEXJSVQ��

These staking pool contracts are used as references to verify stakers’ permissions to participate 
MR�ERH�GSPPIGX�JIIW�JSV�EVFMXVEXMSR��IWGVS[��PIRHMRK��MRWYVERGI�ERH�)&.(4�VI[EVHW��
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5.2   Insurance

.RWYVERGI�GSRXVEGXW�EPPS[�5&.)�XSOIR�WXEOIVW�XS�TEVXMGMTEXI�MR�MRWYVERGI�TSSPW��.RWYVERGI�TSSPW�
EVI� GSQTSWIH� SJ� KVSYTW� SJ� MRHMZMHYEPW� [LS� [MWL� XS� TVSZMHI� MRWYVERGI� GSZIVEKI�� GSPPIGXMRK�
returns from premium payments made by policyholders.  

5&.)�[MPP�JIEXYVI�ER�MRMXMEP�MRWYVERGI�TSSP�MR�[LMGL�WXEOIVW�[MXLMR�XLI�TPEXJSVQ�GER�TEVXMGMTEXI��
-MKLIV�XMIV� WXEOIVW� QE]� JSVQ� XLIMV� S[R� MRWYVERGI� TSSPW�� [MXL� SV� [MXLSYX� SXLIV� GSQQYRMX]�
QIQFIVW��8LI�RI[P]�JSVQIH�TSSPW�[MPP�LEZI�XLI�STTSVXYRMX]�XS�HIǻRI�XLI�MRWYVERGI�XIVQW�SJ�
XLIMV�S[R�TSPMGMIW��QEMRXEMRMRK�E�JEMV�ERH�HIGIRXVEPM^IH�GSQTIXMXMZI�PERHWGETI��*EGL�TSSP�[MPP�
have the opportunity to receive an increased percentage of the total premiums paid based on 
XLI� GLSWIR� FYWMRIWW� QSHIP� SJ� XLI� TSSP��8LMW� STTSVXYRMX]�[MPP� JYVXLIV� MRGIRXMZM^I� TEVXMGMTEXMSR�
MR�XLI�LMKLIV�XMIV�WXEOMRK�VIUYMVIH�JSV�MRHITIRHIRX�MRWYVERGI�TSSP�JSVQEXMSR�ERH�TEVXMGMTEXMSR�

&�GSVVIWTSRHMRK�TVSTSVXMSR�SJ�MRWYVERGI�TVIQMYQ�TE]QIRXW�[MPP�FI�TEMH�XS�IEGL�TSSP�TEVXMGMTERX��
depending on each individual’s liquidity contribution to the insurance pool. In the event of an 
MRWYVERGI�GPEMQ��XLI�TSSP�[SYPH�HMWFYVWI�XLI�GPEMQ�EQSYRX��HIHYGXIH�JVSQ�XLI�XSXEP�TSSP��*EGL�
MRHMZMHYEPƶW�FEPERGI�[MPP�VIGIMZI�HIHYGXMSRW�TVSTSVXMSREXI�XS�XLIMV�GSRXVMFYXMSR��

'IRIǻGMEVMIW�[LS�[ERX�XS�MRWYVI�XLIMV�EKVIIQIRXW�GER�TYVGLEWI�JYPP�SV�TEVXMEP�GSZIVEKI�JSV�XLI�
JIIW�XLI]�EVI�S[IH��8LI]�GER�VIUYIWX�MRWYVERGI�GSZIVEKI�F]�PMROMRK�XLIMV�EKVIIQIRX�.)W�ERH�XLI�
IDs of the benefactor, detailing their desired coverage amount, and submitting their quotation 
request to the PAID insurance ecosystem. 

.RWYVERGI�TSSPW�GER�XLIR�ZMI[�UYSXEXMSR�VIUYIWXW��XLI�EWWSGMEXIH�).)W�ERH�VITYXEXMSR�WGSVIW�
PMROIH�XS�EPP�VIPEXIH�FIRIǻGMEVMIW�ERH�FIRIJEGXSVW��5SSPW�[MPP�XLIR�TVSZMHI�E�TSPMG]�UYSXI�HIǻRMRK�
WTIGMǻG�XIVQW��MRGPYHMRK�TVIQMYQ�TE]QIRX�EQSYRXW�XS�FI�TEMH��

.RWYVERGI� TSSPW�[SYPH� XLIR� LEZI� XS� PSGO� MR� XLIMV� MRWYVERGI� GSPPEXIVEP� JSV� XLI� HYVEXMSR� SJ� XLI�
EKVIIQIRX��(SPPIGXMSR�SJ�TVIQMYQW�[MPP�FIKMR�SRGI�ER�EKVIIQIRX�FIGSQIW�EGXMZI��8LMW�EGXMZI�
WXEXYW�[MPP�FI�FEWIH�SR�XLI�TVIQMYQ�WGLIHYPI�HMGXEXIH�F]�XLI�TSPMG]�

.R�XLI�IZIRX�XLI�FIRIǻGMEV]�HIJEYPXW�SR�XLIMV�TVIQMYQ�TE]QIRXW�� MRWYVERGI�GSZIVEKI�[MPP�FI�
cancelled and the locked insurance collateral released back into the insurance pool. Premium 
TE]QIRXW� QEHI� YT� XS� XLMW� TSMRX� [MPP� EPWS� FI� VIHMWXVMFYXIH� FEGO� XS� FIRIJEGXSVW� [MXLMR� XLIMV�
VIWTIGXMZI� GSZIVEKI� TSSPW�� &W� E� VIWYPX� SJ� HIJEYPX�� XLI� FIRIǻGMEV]ƶW� VITYXEXMSR� WGSVI� [MPP� FI�
negatively impacted. 

.R�GEWI�SJ�FIRIJEGXSV�HIJEYPX�EX�XLI�XMQI�SJ�TE]QIRX�XS�XLI�FIRIǻGMEV]��XLI�FIRIǻGMEV]�[SYPH�
GPEMQ�XLI�MRWYVIH�EQSYRX�ERH�XLI�MRWYVERGI�TSSP�[SYPH�OIIT�EPP�TVIQMYQ�TE]QIRXW�QEHI��&W�
E�VIWYPX�SJ�HIJEYPX��XLI�FIRIJEGXSVƶW�VITYXEXMSR�WGSVI�[MPP�EPWS�FI�RIKEXMZIP]�EǺIGXIH�

5.3   Oracles

�QEVX� GSRXVEGXW�� YRPMOI� [IF�FEWIH� FEGOIRHW�� GERRSX� MRHITIRHIRXP]� TYPP� I\XIVREP� HEXE� JVSQ�
SXLIV�&5.W�SV�HEXE�WSYVGIW��.R�SVHIV�XS�YXMPM^I�I\XIVREP�HEXE�SYXWMHI�5&.)ƶW�FPSGOGLEMR��I\XIVREP�
HEXE�[MPP�FI�TYWLIH�XS�XLI�WQEVX�GSRXVEGX��

This needs to be done in a trustless and auditable manner, in order to avoid any potential 
MRGSQMRK�HEXE�XEQTIVMRK�SJ�XLIWI�GSRXVEGXW�

5&.)�QEOIW�YWI�SJ�SR�GLEMR�SVEGPI�GSRXVEGXW�XS�GSQQYRMGEXI�[MXL�SǺ�GLEMR�HEXE�TVSZMHIV�&5.W��
8LMW�IWXEFPMWLIW�E�LMKL�MRXIKVMX]��XEQTIV�TVSSJ�ERH�XVYWXPIWW�SVEGPI�W]WXIQ�XS�FI�YWIH�[MXLMR�
these contracts.

Insurance 
contracts 
allow PAID 
token stakers 
to participate 
in insurance 
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+SVXYREXIP]��XLIVI�EVI�E�JI[�WSPYXMSRW�XLEX�EMQ�XS�WSPZI�XLMW�TVSFPIQ�[MXLMR�XLI�GV]TXSGYVVIRG]�
WTEGI�WYGL�EW�5VSZEFPI��(LEMRPMRO��'ERH�5VSXSGSP�IXG��5&.)�WQEVX�GSRXVEGXW�[MPP�QEOI�YWI�SJ�
(LEMRPMRO�EW�XLI�SVEGPI�W]WXIQ�XS�TYPP�XLI�RIIHIH�HEXE�JVSQ�I\XIVREP�HEXE�WSYVGIW�

5.4   Arbitration

&VFMXVEXMSR�[MXLMR�XLI�5&.)�IGSW]WXIQ�MW�HSRI�F]�GSQQYRMX]�QIQFIVW�MR�XLI�LMKLIWX�WXEOMRK�
PIZIP�EVFMXVEXSV�� 8LVSYKL� XLI� YXMPM^EXMSR� SJ� XLI� QSWX� GSQQMXXIH� GSQQYRMX]� QIQFIVW�� 5&.)�
ensures the highest possible level of integrity in it’s arbitration system. 

5EVXMIW�IRKEKIH�MR�E�HMWTYXI�GER�VIUYIWX�EVFMXVEXMSR��ERH�QYWX�WYFQMX�E�GSPPEXIVEPM^IH�JII�
MR�
5&.)�XSOIR��LIPH�F]�EVFMXVEXSVW��.J�XLI�TEVX]�VIUYIWXMRK�EVFMXVEXMSR�[MRW�XLI�HMWTYXI��XLI�EVFMXVEXMSR�
JII�[MPP�FI�HIHYGXIH�MR�5&.)�XSOIR�JVSQ�XLI�WIXXPIH�EQSYRX�ERH�XLI�GSPPEXIVEP�[MPP�FI�VIXYVRIH�
XS�XLI�WMKRIV�[LS�VIUYIWXIH�XLI�EVFMXVEXMSR���

8LVII� EVFMXVEXSVW� [MPP� FI� VERHSQP]� WIPIGXIH� XS� EVFMXVEXI� E� HMWTYXI�� YWMRK� E� 7ERHSQ� 3YQFIV�
Generator. The arbitration process begins once the arbitrators have been selected. At this time, 
WMKRIVW�SJ�XLI�EKVIIQIRX�GER�TSWX�IZMHIRGI�ERH�GPEMQW�VIPEXIH�XS�XLI�HMWTYXI��&VFMXVEXSVW�[MPP�
then use this information to decide the outcome of the dispute. 

8LI�HMWTYXI�[SYPH�FI�WIXXPIH�[LIR�X[S�SJ�XLI�XLVII�EVFMXVEXSVW�VYPI�MR�XLI�WEQI�HMVIGXMSR��&JXIV�
E�HMWTYXI�LEW�FIIR�WIXXPIH��EVFMXVEXMSR�JIIW�[SYPH�FI�HMWXVMFYXIH�IUYEPP]�EQSRK�TEVXMGMTEXMRK�
arbitrators.

5.5   Escrow 

*WGVS[�WIVZMGIW�EVI�ER�MRXIKVEP�TEVX�SJ�XLI�5&.)��2&78�&KVIIQIRX�W]WXIQ��EPPS[MRK�FIRIJEGXSVW�
XS�KYEVERXII�TE]QIRXW�EW�VIUYMVIH�F]�EKVIIQIRX�FIRIǻGMEVMIW��*WGVS[�JYRHW�EVI�LIPH�MR�WQEVX�
GSRXVEGXW� ERH� [MPP� VIUYMVI� FSXL� TEVXMIWƶ� 
FIRIJEGXSVW� ERH� FIRIǻGMEVMIW�� GSRWIRX� XS� EYXLSVM^I�
release of the funds.

In the event of a dispute, or the refusal by either party to release funds, the agreement settlement 
[SYPH�IRXIV�MRXS�EVFMXVEXMSR�[LIVI�XLI�GSQQYRMX]�SJ�EVFMXVEXSVW�[SYPH�HIXIVQMRI�XLI�SYXGSQI��
&VFMXVEXMSR� JIIW�[SYPH� FI� HIHYGXIH� JVSQ� XLI� IWGVS[IH� JYRHW� FIJSVI� FIMRK� HMWXVMFYXIH� XS� XLI�
[MRRMRK�TEVX]�

5.6   Lending

.R�XLI�MRWXERGIW�[LIVI�IWGVS[�MW�VIUYMVIH�ERH�XLI�FIRIJEGXSV�HSIW�RSX�LEZI�XLI�EZEMPEFPI�JYRHW�
EX�XLI�XMQI�SJ�WMKRMRK�XS�GSZIV�XLI�VIUYMVIH�IWGVS[�EQSYRX��XLI�FIRIJEGXSV�GER�WYFQMX�E�PSER�
request to the community of PAID stakers by submitting their requirements, amounts and terms, 
EPSRK�[MXL�XLIMV�).)ƶW��
8LIWI�PSER�VIUYIWXW�[MPP�FI�VIZMI[IH�F]�XSOIR�WXEOIVW��XS�EWWIWW�XLI�PIZIP�SJ�MRXIVIWX�ERH�XLI�
EWWSGMEXIH�VMWO�SJ�XLI�PSER�FEWIH�SR�XLI�PSER�XIVQW�ERH�XLI�FSVVS[IVƶW�VITYXEXMSR�WGSVI���XEOIVW�
GER� XLIR� GLSSWI� XS� EGGITX� XLI� TVSTSWIH� PSER� XIVQW�� SV� QEOI� E� GSYRXIVSǺIV� MJ� XLI]� ǻRH� XLI�
proposed terms to be unacceptable. 

8LI� PSER� [MPP� XLIR� IRXIV� MRXS� XLI� 5&.)� IWGVS[� TVSGIWW� ERH� FI� HMWXVMFYXIH� EGGSVHMRK� XS� XLI�
IWGVS[�TVSGIWW�
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5.7   DAICOs

5&.)� EPPS[W� JSV� WMQTPMǻIH� PEYRGLIW� SJ� )&.(4W�� 5&.)ƶW� )&.(4� PEYRGL� GSRXVEGXW� EPPS[� WXEOIVW�
XS� PEYRGL� )&.(4W� F]� WMQTP]� YWMRK� E� ƸPEYRGLƹ� JYRGXMSR� SR� XLI� TPEXJSVQ�� EPSRK� [MXL� XLI� SǺIV�
parameters.

The parameters to be set are basic token supply metrics, amount to be raised, contribution 
details such as purchase price and vesting period, roadmap milestones and funding release 
schedule.
9TSR�E�WYGGIWWJYP�XSOIR�WEPI��EPP�JYRHW�[MPP�FI�LIPH�MR�WQEVX�GSRXVEGXW�ERH�[MPP�FI�HMWXVMFYXIH��XS�
the company based upon the established fund release schedule.

(SQQYRMX]�QIQFIVW�[LS�TEVXMGMTEXI�MR�XLI�XSOIR�WEPI�GER�MRXIVZIRI�EX�ER]�TSMRX�MJ�XLI]�JIIP�XLI�
progress of the project is in question, through submitting an audit request to the PAID DAICO 
GSQQYRMX]�� 9TSR� ETTVSZEP� SJ� XLI� EYHMX� VIUYIWX�� EPP� TVSNIGX� JYRHW� [MPP� FI� PSGOIH� ZME� E� WQEVX�
GSRXVEGX�FEWIH�ZSXI�ERH�RS�EHHMXMSREP�JYRHMRK�[MPP�FI�VIPIEWIH�XS�XLI�GSQTER]�YRXMP�XLI�EYHMX�
is completed. 

.J�XLI�TVSKVIWW�MW�HIXIVQMRIH�XS�FI�WYǽGMIRX��XLI�JYRHW�[MPP�FI�YRPSGOIH�ERH�XLI�TVSNIGX�GER�
continue to access the allotted funds based on the release schedule. If the project does not 
TEWW� XLI� EYHMX� ERH� MW� HIIQIH� RSX� XS� FI� HIPMZIVMRK� EW� TVSQMWIH�� E� VIQIH]� [MPP� FI� HIGMHIH�
XLVSYKL�E�GSQQYRMX]�ZSXI��8LI�TVSNIGX�[MPP�XLIR�IMXLIV�IRXIV�MRXS�E�TVSFEXMSREV]�TIVMSH�[MXL�XLI�
STTSVXYRMX]�XS�VIGXMJ]�XLI�MWWYIW��SV�PSWI�EGGIWW�XS�EPP�VIQEMRMRK�JYRHMRK��EJXIV�[LMGL�XMQI�WEMH�
JYRHMRK�[SYPH�FI�TVSTSVXMSREPP]�VIHMWXVMFYXIH�FEGO�XS�XLI�XSOIR�WEPI�TEVXMGMTERXW�

6 Tokenomics

8LI�MRMXMEP�WYTTP]�SJ�5&.)�MW������������ERH�XLI�XSXEP�WYTTP]�SJ�5&.)�[MPP�FI��������������

5&.)�XSOIR�HSIW�RSX�MR�ER]�[E]�VITVIWIRX�ER]�WLEVILSPHMRK��TEVXMGMTEXMSR��VMKLX��XMXPI��SV�MRXIVIWX�
MR�XLI�(SQTER]��XLI�)MWXVMFYXSV��XLIMV�VIWTIGXMZI�EǽPMEXIW��SV�ER]�SXLIV�GSQTER]��IRXIVTVMWI�SV�
YRHIVXEOMRK��RSV�[MPP�5&.)�XSOIR�IRXMXPI�XSOIR�LSPHIVW�XS�ER]�TVSQMWI�SJ�JIIW��HMZMHIRHW��VIZIRYI��
TVSǻXW�SV�MRZIWXQIRX�VIXYVRW��ERH�EVI�RSX�MRXIRHIH�XS�GSRWXMXYXI�WIGYVMXMIW�MR��MRKETSVI�SV�ER]�
VIPIZERX�NYVMWHMGXMSR��5&.)�XSOIR�QE]�SRP]�FI�YXMPMWIH�SR�XLI�5&.)�TPEXJSVQ��ERH�S[RIVWLMT�SJ�
5&.)� XSOIR� GEVVMIW� RS� VMKLXW�� I\TVIWW� SV� MQTPMIH�� SXLIV� XLER� XLI� VMKLX� XS� YWI� 5&.)� XSOIR� EW� E�
QIERW�XS�IREFPI�YWEKI�SJ�ERH�MRXIVEGXMSR�[MXLMR�XLI�5&.)�TPEXJSVQ�

PAID token are designed to be consumed/utilised, and that is the goal of the PAID token 
HMWXVMFYXMSR��.R�JEGX��XLI�TVSNIGX�XS�HIZIPST�XLI�5&.)�TPEXJSVQ�[SYPH�JEMP�MJ�EPP�5&.)�XSOIR�LSPHIVW�
WMQTP]�LIPH�SRXS�XLIMV�5&.)�XSOIR�ERH�HMH�RSXLMRK�[MXL�MX��.R�TEVXMGYPEV��MX�MW�LMKLPMKLXIH�XLEX�5&.)�
XSOIR��
E��HSIW�RSX�LEZI�ER]�XERKMFPI�SV�TL]WMGEP�QERMJIWXEXMSR��ERH�HSIW�RSX�LEZI�ER]�MRXVMRWMG�
ZEPYI�
RSV�HSIW�ER]�TIVWSR�QEOI�ER]�VITVIWIRXEXMSR�SV�KMZI�ER]�GSQQMXQIRX�EW�XS�MXW�ZEPYI� �
F��
MW�RSR�VIJYRHEFPI�ERH�GERRSX�FI�I\GLERKIH�JSV�GEWL�
SV�MXW�IUYMZEPIRX�ZEPYI�MR�ER]�SXLIV�ZMVXYEP�
GYVVIRG]��SV�ER]�TE]QIRX�SFPMKEXMSR�F]�XLI�(SQTER]��XLI�)MWXVMFYXSV�SV�ER]�SJ�XLIMV�VIWTIGXMZI�
EǽPMEXIW �
G��HSIW�RSX�VITVIWIRX�SV�GSRJIV�SR�XLI�XSOIR�LSPHIV�ER]�VMKLX�SJ�ER]�JSVQ�[MXL�VIWTIGX�
XS�XLI�(SQTER]��XLI�)MWXVMFYXSV�
SV�ER]�SJ�XLIMV�VIWTIGXMZI�EǽPMEXIW���SV�MXW�VIZIRYIW�SV�EWWIXW��
MRGPYHMRK�[MXLSYX� PMQMXEXMSR� ER]� VMKLX� XS� VIGIMZI� JYXYVI� HMZMHIRHW�� VIZIRYI�� WLEVIW�� S[RIVWLMT�
right or stake, share or security, any voting, distribution, redemption, liquidation, proprietary 

MRGPYHMRK�EPP�JSVQW�SJ�MRXIPPIGXYEP�TVSTIVX]�SV�PMGIRGI�VMKLXW���VMKLX�XS�VIGIMZI�EGGSYRXW��ǻRERGMEP�
WXEXIQIRXW�SV�SXLIV�ǻRERGMEP�HEXE��XLI�VMKLX�XS�VIUYMWMXMSR�SV�TEVXMGMTEXI�MR�WLEVILSPHIV�QIIXMRKW��
XLI�VMKLX�XS�RSQMREXI�E�HMVIGXSV��SV�SXLIV�ǻRERGMEP�SV�PIKEP�VMKLXW�SV�IUYMZEPIRX�VMKLXW��SV�MRXIPPIGXYEP�
property rights or any other form of participation in or relating to the PAID platform, the Company, 
XLI�)MWXVMFYXSV�ERH�SV�XLIMV�WIVZMGI�TVSZMHIVW �
H��MW�RSX�MRXIRHIH�XS�VITVIWIRX�ER]�VMKLXW�YRHIV�E�
GSRXVEGX�JSV�HMǺIVIRGIW�SV�YRHIV�ER]�SXLIV�GSRXVEGX�XLI�TYVTSWI�SV�TVIXIRHIH�TYVTSWI�SJ�[LMGL�
MW�XS�WIGYVI�E�TVSǻX�SV�EZSMH�E�PSWW �
I��MW�RSX�MRXIRHIH�XS�FI�E�VITVIWIRXEXMSR�SJ�QSRI]�
MRGPYHMRK�
IPIGXVSRMG�QSRI]���WIGYVMX]��GSQQSHMX]��FSRH��HIFX�MRWXVYQIRX��YRMX�MR�E�GSPPIGXMZI�MRZIWXQIRX�
WGLIQI�SV�ER]�SXLIV�OMRH�SJ�ǻRERGMEP�MRWXVYQIRX�SV�MRZIWXQIRX �
J��MW�RSX�E�PSER�XS�XLI�(SQTER]��

supply of PAID 
is 19,884,000 

supply of 
PAID will be 
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XLI�)MWXVMFYXSV�SV�ER]�SJ�XLIMV�VIWTIGXMZI�EǽPMEXIW��MW�RSX�MRXIRHIH�XS�VITVIWIRX�E�HIFX�S[IH�F]�
XLI� (SQTER]�� XLI� )MWXVMFYXSV� SV� ER]� SJ� XLIMV� VIWTIGXMZI� EǽPMEXIW�� ERH� XLIVI� MW� RS� I\TIGXEXMSR�
SJ�TVSǻX �ERH�
K��HSIW�RSX�TVSZMHI�XLI�XSOIR�LSPHIV�[MXL�ER]�S[RIVWLMT�SV�SXLIV�MRXIVIWX�MR�XLI�
(SQTER]��XLI�)MWXVMFYXSV�SV�ER]�SJ�XLIMV�VIWTIGXMZI�EǽPMEXIW�

3SX[MXLWXERHMRK� XLI� 5&.)� XSOIR� HMWXVMFYXMSR�� YWIVW� LEZI� RS� IGSRSQMG� SV� PIKEP� VMKLX� SZIV� SV�
FIRIǻGMEP�MRXIVIWX�MR�XLI�EWWIXW�SJ�XLI�(SQTER]��XLI�)MWXVMFYXSV��SV�ER]�SJ�XLIMV�EǽPMEXIW�EJXIV�XLI�
XSOIR�HMWXVMFYXMSR��8S�XLI�I\XIRX�E�WIGSRHEV]�QEVOIX�SV�I\GLERKI�JSV�XVEHMRK�5&.)�XSOIR�HSIW�
HIZIPST��MX�[SYPH�FI�VYR�ERH�STIVEXIH�[LSPP]�MRHITIRHIRXP]�SJ�XLI�(SQTER]��XLI�)MWXVMFYXSV��
the distribution of PAID token and the PAID platform. Neither the Company nor the Distributor 
[MPP�GVIEXI�WYGL�WIGSRHEV]�QEVOIXW�RSV�[MPP�IMXLIV�IRXMX]�EGX�EW�ER�I\GLERKI�JSV�5&.)�XSOIR�

6.1   PAID platform economy

8LI� IGSRSQ]� SJ� XLI� 5&.)� TPEXJSVQ� [MPP� FI� FEWIH� SR� JII� MRGSQI� KIRIVEXIH� JVSQ� �2&78�
&KVIIQIRX�TYVGLEWIW�ERH�QSRXLP]�WYFWGVMTXMSRW��EW�[IPP�EW�ZEVMSYW�JIIW�JVSQ�IWGVS[�FSVVS[MRK�
and lending services, insurance policies, arbitration and DAICO token sales.

6.2   Sustainability

8LI� 5&.)� TPEXJSVQ� EMQW� XS� GVIEXI� E� WIPJ�WYWXEMREFPI� IGSW]WXIQ� [LIVI� EPP� YWIVW� EVI� EFPI� XS�
WTIRH�ERH�IEVR�5&.)�XSOIR�MRGIRXMZIW��OIITMRK�XLI�XSOIRW�MR�GMVGYPEXMSR�[MXLMR�XLI�IGSW]WXIQ�
[MXLSYX�XLI�RIIH�XS�VIP]�SR�I\XIVREP�JEGMPMXMIW��&PP�JII�MRGSQI�[MPP�FI�TEMH�XS�XLI�(SQTER]��ERH�
XLIR�HMWXVMFYXIH�YRHIV�ZEVMSYW�GSQQYRMX]�MRGIRXMZI�TVSKVEQW�
I�K��XS�WXEOIVW��GSRXVMFYXSVW�ERH�
WIVZMGI�TVSZMHIVW���

5&.)� XSOIRW� MW� MRǼEXMSREV]� MR� XIVQW� SJ� XLI� XSOIR� HMWXVMFYXMSR�� �XEOIVW� EVI� VI[EVHIH� 5&.)� JSV�
locking up their PAID tokens in staking nodes.
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6.4 PAID Network (PAID) Token Metrics

Summary

Token Allocations

Vesting Periods

Use of Sale Proceeds

Stage
Token 
Price

Funds 
Raised 100%

Market Cap 
@ Round

Seed 0.0150 �������� �

Private A 0.0250 �������� ��������

Private B ������ �������� ��������

Public Sale ������ �������� ��������

Sales Stages

Token name: PAID

Total supply: 594,717,456

Hard cap: ����������

Seed sale: ��������

Private sale A: ��������

Private sale B: ��������

Public sale: ��������

Initial market cap: ��������

Initial circulating supply: 19,884,000

Total Diluted Market Cap: ������Q

Seed
1 month lock,

then daily linear unlock 9 months

Private A
10% at listing,

then daily linear unlock 6 months

Private B
25% at listing,

then daily linear unlock 3 months

Public 100% at listing

Advisors
9RPSGOW�QSRXL���

then daily linear unlock 24 months

Team
9RPSGOW�QSRXL����

then daily linear unlock 24 months

Research
9RPSGOW�QSRXL���

then daily linear unlock 60 months

Ecosystem 
growth and 
referrals

9RPSGOW�QSRXL���
then daily linear unlock 60 months

Exchanges and 
market-making

100% at listing

Early staking
Disbursed to stakers at

��	�&57

General  
reserve

9RPSGOW�QSRXL���
then daily linear unlock 60 months

Development 40%

Marketing 25%

Operations 20%

Exchange Listings 15%

 

Exchanges and Market Making 1%

General Reserve 9% Private Sale 14%

Public Sale 1%

Staking Rewards 10%

Team 15%

Advisors 5%

Research Foundtation 20%

Ecosystem and Referrals 25%

$2.27m
Raised

595m 
tokens
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7 Summary

฀5&.)�3IX[SVO�WMQTPMǻIW�XLI�TVSGIWW�SJ�GVIEXMRK�GSQTPI\�PIKEP�EKVIIQIRXW�ERH�XSOIR�
sales by providing the proper blockchain technology tools for users.
฀
�QEVX�EKVIIQIRXW�SR�5&.)�EPPS[�QYPXMTPI�IRXMXMIW�XS�WMKR�SR�E�WIX�SJ�PIKEP�EKVIIQIRXW��
[LMPI�LSPHMRK�JYRHW�MR�IWGVS[�
฀
*RXMXMIW� MRZSPZIH� MR� EKVIIQIRXW� GER� QEOI� YWI� SJ� IWGVS[�� PIRHMRK�� EVFMXVEXMSR� ERH�
insurance via PAID.
฀
5&.)�XSOIR�WXEOIVW�GER�IEVR�TEWWMZI�MRGSQI�ZME�XSOIR�MRǼEXMSR��EW�[IPP�EW�F]�TVSZMHMRK�
the aforementioned service to the entities involved in smart agreements.
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8 Risks

=SY� EGORS[PIHKI� ERH� EKVII� XLEX� XLIVI� EVI� RYQIVSYW� VMWOW� EWWSGMEXIH� [MXL� EGUYMVMRK�
PAID token, holding PAID token, and using PAID token for participation in the PAID 
TPEXJSVQ�� .R� XLI� [SVWX� WGIREVMS�� XLMW� GSYPH� PIEH� XS� XLI� PSWW� SJ� EPP� SV� TEVX� SJ� 5&.)� XSOIR� LIPH�� 
F8�¥k��%)�F%)��k�e�}�F�)�{eF%�ƋŅĩåĹØ�¥k��)£{�)��X¥�e�Uck�X)%:)Ø�e��){��ec%�e���a)�
THE FOLLOWING RISKS:

8.1   Uncertain Regulations and Enforcement Actions

The regulatory status of PAID token and distributed ledger technology is unclear or unsettled 
in many jurisdictions. The regulation of virtual currencies has become a primary target of 
VIKYPEXMSR�MR�EPP�QENSV�GSYRXVMIW�MR�XLI�[SVPH��.X�MW�MQTSWWMFPI�XS�TVIHMGX�LS[��[LIR�SV�[LIXLIV�
VIKYPEXSV]�EKIRGMIW�QE]�ETTP]�I\MWXMRK�VIKYPEXMSRW�SV�GVIEXI�RI[�VIKYPEXMSRW�[MXL�VIWTIGX�XS�
WYGL�XIGLRSPSK]�ERH�MXW�ETTPMGEXMSRW��MRGPYHMRK�5&.)�XSOIR�ERH�SV�XLI�5&.)�TPEXJSVQ��7IKYPEXSV]�
EGXMSRW� GSYPH� RIKEXMZIP]� MQTEGX� 5&.)� XSOIR� ERH�SV� XLI� 5&.)� TPEXJSVQ� MR� ZEVMSYW� [E]W�� 8LI�
(SQTER]��XLI�)MWXVMFYXSV�
SV�XLIMV�VIWTIGXMZI�EǽPMEXIW��QE]�GIEWI�STIVEXMSRW�MR�E�NYVMWHMGXMSR�MR�
XLI�IZIRX�XLEX�VIKYPEXSV]�EGXMSRW��SV�GLERKIW�XS�PE[�SV�VIKYPEXMSR��QEOI�MX�MPPIKEP�XS�STIVEXI�MR�
WYGL�NYVMWHMGXMSR��SV�GSQQIVGMEPP]�YRHIWMVEFPI�XS�SFXEMR�XLI�RIGIWWEV]�VIKYPEXSV]�ETTVSZEP
W��XS�
STIVEXI�MR�WYGL�NYVMWHMGXMSR��&JXIV�GSRWYPXMRK�[MXL�E�[MHI�VERKI�SJ�PIKEP�EHZMWSVW�ERH�GSRXMRYSYW�
EREP]WMW�SJ�XLI�HIZIPSTQIRX�ERH�PIKEP�WXVYGXYVI�SJ�ZMVXYEP�GYVVIRGMIW��E�GEYXMSYW�ETTVSEGL�[MPP�
FI� ETTPMIH� XS[EVHW� XLI� HMWXVMFYXMSR� SJ� 5&.)� XSOIR�� 8LIVIJSVI�� JSV� XLI� XSOIR� HMWXVMFYXMSR�� XLI�
distribution strategy may be constantly adjusted in order to avoid relevant legal risks as much 
EW�TSWWMFPI��+SV�XLI�XSOIR�HMWXVMFYXMSR��XLI�(SQTER]�ERH�XLI�)MWXVMFYXSV�EVI�[SVOMRK�[MXL�XLI�
WTIGMEPMWX�FPSGOGLEMR�HITEVXQIRX�EX�'E]JVSRX�1E[�11(�

8.2   Inadequate disclosure of information

As at the date hereof, the PAID platform is still under development and its design concepts, 
consensus mechanisms, algorithms, codes, and other technical details and parameters may be 
GSRWXERXP]�ERH�JVIUYIRXP]�YTHEXIH�ERH�GLERKIH��&PXLSYKL�XLMW�[LMXITETIV�GSRXEMRW�XLI�QSWX�
current information relating to the PAID platform, it is not absolutely complete and may still 
be adjusted and updated by the PAID team from time to time. The PAID team has no ability 
ERH�SFPMKEXMSR�XS�OIIT�LSPHIVW�SJ�5&.)�XSOIR�MRJSVQIH�SJ�IZIV]�HIXEMP�
MRGPYHMRK�HIZIPSTQIRX�
TVSKVIWW�ERH�I\TIGXIH�QMPIWXSRIW��VIKEVHMRK�XLI�TVSNIGX�XS�HIZIPST�XLI�5&.)�TPEXJSVQ��LIRGI�
MRWYǽGMIRX�MRJSVQEXMSR�HMWGPSWYVI�MW�MRIZMXEFPI�ERH�VIEWSREFPI�

8.3   Failure to develop

8LIVI�MW�XLI�VMWO�XLEX�XLI�HIZIPSTQIRX�SJ�XLI�5&.)�TPEXJSVQ�[MPP�RSX�FI�I\IGYXIH�SV�MQTPIQIRXIH�
EW�TPERRIH��JSV�E�ZEVMIX]�SJ�VIEWSRW�� MRGPYHMRK�[MXLSYX� PMQMXEXMSR�XLI�IZIRX�SJ�E�HIGPMRI� MR�XLI�
TVMGIW�SJ�ER]�HMKMXEP�EWWIX��ZMVXYEP�GYVVIRG]�SV�5&.)�XSOIR��YRJSVIWIIR�XIGLRMGEP�HMǽGYPXMIW��ERH�
shortage of development funds for activities.

8.4 Security weaknesses

-EGOIVW�SV�SXLIV�QEPMGMSYW�KVSYTW�SV�SVKERMWEXMSRW�QE]�EXXIQTX�XS� MRXIVJIVI�[MXL�5&.)�XSOIR�
ERH�SV�XLI�5&.)�TPEXJSVQ�MR�E�ZEVMIX]�SJ�[E]W�� MRGPYHMRK��FYX�RSX� PMQMXIH�XS��QEP[EVI�EXXEGOW��
HIRMEP� SJ� WIVZMGI� EXXEGOW�� GSRWIRWYW�FEWIH� EXXEGOW�� �]FMP� EXXEGOW�� WQYVǻRK� ERH� WTSSǻRK��
Furthermore, there is a risk that a third party or a member of the Company, the Distributor or 
XLIMV�VIWTIGXMZI�EǽPMEXIW�QE]�MRXIRXMSREPP]�SV�YRMRXIRXMSREPP]�MRXVSHYGI�[IEORIWWIW�MRXS�XLI�GSVI�
MRJVEWXVYGXYVI�SJ�5&.)�XSOIR�ERH�SV�XLI�5&.)�TPEXJSVQ��[LMGL�GSYPH�RIKEXMZIP]�EǺIGX�5&.)�XSOIR�
and/or the PAID platform.
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Further, the future of cryptography and security innovations are highly unpredictable and 
EHZERGIW�MR�GV]TXSKVETL]��SV�XIGLRMGEP�EHZERGIW�
MRGPYHMRK�[MXLSYX�PMQMXEXMSR�HIZIPSTQIRX�SJ�
UYERXYQ�GSQTYXMRK���GSYPH�TVIWIRX�YRORS[R�VMWOW�XS�5&.)�XSOIR�ERH�SV�XLI�5&.)�TPEXJSVQ�F]�
VIRHIVMRK�MRIǺIGXMZI�XLI�GV]TXSKVETLMG�GSRWIRWYW�QIGLERMWQ�XLEX�YRHIVTMRW�XLEX�FPSGOGLEMR�
protocol.

8.5 Other Risks

.R�EHHMXMSR��XLI�TSXIRXMEP�VMWOW�FVMIǼ]�QIRXMSRIH�EFSZI�EVI�RSX�I\LEYWXMZI�ERH�XLIVI�EVI�SXLIV�
VMWOW�
EW�QSVI�TEVXMGYPEVP]�WIX�SYX�MR�XLI�8IVQW�ERH�(SRHMXMSRW��EWWSGMEXIH�[MXL�]SYV�EGUYMWMXMSR�
of, holding and use of PAID token, including those that the Company or the Distributor cannot 
ERXMGMTEXI���YGL�VMWOW�QE]�JYVXLIV�QEXIVMEPMWI�EW�YRERXMGMTEXIH�ZEVMEXMSRW�SV�GSQFMREXMSRW�SJ�XLI�
aforementioned risks. You should conduct full due diligence on the Company, the Distributor, 
XLIMV� VIWTIGXMZI� EǽPMEXIW�� ERH� XLI� 5&.)� XIEQ�� EW� [IPP� EW� YRHIVWXERH� XLI� SZIVEPP� JVEQI[SVO��
mission and vision for the PAID platform prior to acquiring PAID token.


