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Below is a list of terms used in this whitepaper with their 

respective explanation for a better understanding.

 ERC20
Standard of the smart contract in the Ethereum network.

 Ethereum
Decentralized platform capable of executing smart contracts 
and applications using blockchain technology.

 Exchange
Platform that mediates the purchase and sale of cryptocoins.

 KYC (Know Your Customer), AML (Anti Money Laundering)
Institutional policies that identify exchange users in order to 
combat money laundering and the financing of terrorism

 Smart Contract
A computer protocol intended to digitally facilitate, verify, and  
enforce the negotiation or performance of a contract.

 Token
A virtual asset that exists natively on a blockchain (e.g., ERC-20 
tokens exist natively on the Ethereum blockchain). Tokens can be 
sent and received and used to purchase goods and services offered 
by the creating organization or any organization that accepts it. 

 Wallet
A software application that facilitates the storing, sending, 
and receiving of cryptocurrencies and tokens.

 Trading Pairs
A trade between one type of cryptocurrency and another, used to calculate 
the value of tokens at the time of the negotiation of purchase and sale.

 GRC
The Greencoin.AI token that runs as an ERC-20 on the Ethereum Blockchain.

1. Glossary
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GreenCoin.AI was founded in 2019 with the belief a person’s physical and mental health 

is not a bargaining chip that can be easily sacrificed. These days healthy food is expensive 

and physical fitness is a large time and financial commitment. GreenCoin’s revolutionary 

technology aims to solve this by paying back the users in real time for their efforts. 

GreenCoin.AI is the first technology company to use Blockchain and AI to provide a comprehensive 

Fitness Experience where our members will get a return on their investment simply by burning calories. 

Users will improve their physical fitness to earn the most valuable reward in the world: Money

Within the GreenCoin.AI Community. Every person’s wealth and health is constantly improving. 

We call this BURN TO EARN. With our upcoming unique line of training equipment, all provided 

with our proprietary AI chip, there has never been a greater motivator to exercise.

Imagine that every time you work out, you are rewarded not with loyalty points 

but with real money that can be spent. GreenCoin.AI is committed to providing 

users real utility so that they spend their hard earned money to buy products, play 

games and subscribe to a wide variety of services they find beneficial.

We aim to not only become the largest decentralized community in the world but provide the 

most value to each and every one of our users. Our ecosystem of Members / Fitness trainers 

/ Merchants / Game providers will all come together to create the ultimate experience.

GreenCoin.AI’s mission is to provide a Sustainable Decentralized Ecosystem where every 

member of the GreenCoin community has the opportunity to get rewarded for  improving 

their health and fitness while simultaneously earning money back into their wallet. 

3. Mission Statement

4. Introduction
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GREENCOIN.AI 
EQUIPMENT

Workouts, Shopping, 
Content Consumption

Marketplace for  
products and 

services

MEMBERS

MERCHANTS

FITNESS 
TRAINERS & 
COACHES

CONTENT PROVIDERS
Games, Apps, 

Social Media Streams, 
Video Content, etc

Currently, personal fitness suffers from the following:

A. Gyms and at-home equipment can be expensive and draining on your wallet 

B. Lack of incentive program when compared to other industries 

C. Even those with an incentive program only offer minor 

awards in the form of credits or referral programs 

GreenCoin.AI introduces the concept of Burn-to-Earn (compared with Play-To-Earn) as the 

next big trend in global fitness. With Burn-to-Earn, users are motivated to burn calories with 

the most powerful incentive in the world – real spendable money. When exercising using 

GreenCoin.AI equipment, the more active a user is, the more they will be rewarded in real 

GRC Tokens. The tokens will be deposited directly into the user’s wallet with no third party 

in the middle. The process of “mining” GRC becomes the actual act of exercising. 

Burn-to-Earn is the foundation of our whole ecosystem. With the GRC that users earn, 

they will be able to either spend it for discounted purchases through our large network of 

trainers, content providers, and merchants; or simply convert it into cold-hard-cash.

5. The Opportunity

Real-time 
Training sessions 
with GreenCoin 
earnings

ECOSYSTEM OVERVIEW
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6.1 The Members

Members are the GreenCoin.AI users that exercise and are rewarded with 

GRC Tokens. With the GRC in their wallet, they can purchase everything 

ranging from food, clothes, games, coaching sessions, and subscriptions.

6.3 Content Creators

GreenCoin.AI will offer a variety of content to entertain and further 

motivate the users. These range from online games played while 

exercising, to Social Media Influencers posting the latest and greatest 

workout routines and nutrition regimens. This content will be 

available as a Freemium service so all users have the opportunity to 

play and participate with higher tier’s being bought by the members 

using GreenCoin and paid directly to the content providers.

6.4 Merchants

As GRC flows around the ecosystem, one key part will be our 

partnerships with various merchants to allow the spending of GRC 

on real-life goods as well. Discounted items are a further reward 

to those who exercise with GreenCoin.AI equipment and will 

include gym memberships, food & drinks, athleisure wear (e.g., 

Lululemon), fitness/diet coaches, and even entry into exclusive 

events hosted by GreenCoin.AI and Greencoin.AI partners. 

6.2 Fitness trainers & Coaches

Professional fitness trainers and coaches will be readily available to guide 

the Members through various online exercises. These sessions will be 

offered at a discount for Members paying with GRC. The most active 

and experienced Members even have an opportunity to become fitness 

trainers/coaches themselves and open up an additional revenue stream. 

At our core, GreenCoin.AI revolves around the proprietary GreenCoin.AI fitness equipment 

with built-in AI chips that directly communicate with the GreenCoin.AI wallet. When users 

exercise, they are rewarded with GRC which they can spend throughout the ecosystem. 

The GreenCoin.AI Ecosystem is divided into 4 categories of community members:

6. The Ecosystem
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7. The GreenWallet Mobile Application 

The GreenWallet is the portal for all users to interact with the GreenCoin.AI Ecosystem. 

The GreenWallet will be a mobile app with a fully functional Ethereum wallet to store all 

GRC earned by Members. As it is a wallet, Members will be able to directly spend GRC from 

within the GreenWallet on any of the offerings described throughout this whitepaper. 

Furthermore, it will also directly link to all GreenCoin.AI equipment and track/display 

the fitness data to help users get a better picture of their exercise/health habits. 

*App currently under 
development,	v1	of	design
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Mr. Pink
CEO | Chairman 

Mr. Pink Wangsuo, is a global entrepreneur who has been featured 
in the largest business magazines in the world. He previously 
founded the Mr. Pink Ginseng Drink, which he expanded into 
27 countries. Additionally, he successfully introduced a CBD 
product line and fashion collection and continues to be a key 
advisor to many businesses throughout Hollywood and the 
Middle East. Mr. Pink is also one of the largest shareholders of 
ATXG Group, a supplier to the world’s most well-known brands 
such as Armani, Prada, Burberry, and Ferragamo.

Mr. Newton Howard
Co-Founder

Newton Howard is a brain and cognitive scientist. He is a 
professor of computational neuroscience and former director 
of the Mind Machine Project at MIT as well as functional 
neurosurgery at the University of Oxford, where he directs the 
Oxford Computational Neuroscience Laboratory. He is also the 
director of MIT’s Synthetic Intelligence Lab, the founder of the 
Center for Advanced Defense Studies and the chairman of the 
Brain Sciences Foundation.

Tom Zhang
Head of Talent

Dr. Tom Zhang is a recognized expert in HR Management and 
Talent Acquisition in Silicon Valley. As the first Tesla HR for Asia 
Pacific, he helped build the early Tesla team in China, Japan and 
Australia. Prior to Tesla, he worked in the HR Department at 
Google and Tencent America. His other areas of expertise include 
US/China labor law compliance, executive compensation and 
talent management. He received his PhD degree in Electrical 
Engineering from Zhejiang University.

8. The Team
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Nick Von
Technology Director

Nick Von has been a successful entrepreneur since a young age. 
Generating over $20,000 at the age of 9 years old, he began writing 
code and developing software, technology and e-commerce. Shortly 
thereafter, he began to build out highly-scalable e-commerce and tech 
solutions in a variety of industries, which resulted in him dropping out 
of high school to pursue his passions. He built one of the top 10 iOS 
games on the app store before the age of 18. He also created one of 
the quickest growing e-commerce stores since the creation of Shopify.  
He specializes in viral growth of corporations. He is a hard believer 
in the future of cryptocurrency and block chain. His new project, is a 
unique, workout to earn cryptocurrency, called Greencoin.AI. Founder 
of Greencoin.AI, Mr. Pink, met Nick through mutual friends at a crypto 
currency conference in 2020.  Mr. Pink truly believes Nick Von to be the 
next Vitalik Buterin. Nick Von is now one of the largest coin holders of 
Greencoin.AI.

Markus Brun
Marketing Director

Prodigy software engineer and programmer who started working 

professionally in artificial intelligence at age 16.  His expertise in 

artificial intelligence allows him to build highly scalable solutions using 

machine learning which in the past has enabled him to solve complex 

multimillion dollar problems.

Years beyond his age, Markus is the definition of an innovator. His 

technical skills and passion for building strong online communities 

has allowed him to become one of the key figures in a wide variety of 

Crypto and NFT projects.

Markus is currently a large contributor to Greencoin.AI and is aligning 

all of his expertise and efforts towards building the next generation of 

utility based tokens.

8. The Team
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9. Fitness Equipment

The GreenCoin.AI Fitness Equipment is the heart of the company and powers the entire ecosystem. Each 

product in our line has a built-in AI chip which is in direct communication with the GreenWallet mobile 

application. The main function of the AI chip is to monitor the workout and to ensure the member will 

receive the correct rewards based on their level of exercise. Another feature of the AI chip is to gather 

critical data to enable optimized coaching and health tips to the member. The chip will enable AI 

based analysis of each member so that personalized support and service can be provided to millions 

of members daily. The first in line to be launched will be the GreenCoin.AI bike which is planned for Q4 

2022. Launches of the watch, treadmill, and additional equipment will be spread throughout 2023.

9.1 The GreenCoin.AI Bike

This revolutionary bike will be the flagship product with a futuristic design and features a  super 

sized smart-display to provide the best user experience for anyone riding it. The screen will 

be wi-fi enabled and allows riders to connect to the GreenWallet, view their work-out data, 

and compete in various activities offered by GreenCoin.AI and our Content Creators. 

Whitepaper | 10
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9.4 The GreenCoin.AI Watch

The Watch will feature a stylish design that offers 

similar features to traditional-smart watches 

with the leading advantage being that it will be 

blockchain enabled. This means that even when 

you are doing your regular steps around the house 

or office, users will have the ability to earn GRC. 

Counting steps has never been more exciting. 
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9.2 The GreenCoin.AI Treadmill

This treadmill will make running more exciting than ever before. A full-sized 55-inch (vertical) 

display will ensure that runners can be fully immersed in the experience. Whether they 

choose to run through the dazzling rainforest, a beautiful canyon, or through the stunning 

Himalayas, the screen will provide an experience that trumps all other forms of running. 

To be launched during 2022-2023:
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9.3 The GreenCoin.AI Mirror

Would you rather lift weights, work with 

resistance bands, or do pure calisthenics? The 

Mirror will be the go-to option. This 6-foot tall 

mirror can be either placed on a wall or stood-

up in any open space. The mirror will include 

a HD-camera that can track all repetitions 

being made while exercising and reward users 

accordingly. The smart technology will further 

be able to assist with parts of the exercise to 

ensure that form is perfect to get the most 

efficient work-out and prevent injuries. 

Whitepaper | 13



10. Timeline

Since its inception in 2019, GreenCoin.AI fully believes 

that there can be a way for a persons’ health, wealth, 

and happiness can simultaneously benefit. 

“We have a goal 
to reward users 
like never before 
and push the 
world to a greener, 
healthier state.” 

Past and Future: 
Milestones achieved 
& future progress

2019

Q1

Q3

Platform concept
and initial development

ERC-20 Token on 
Ethereum Mainnet 

Launch of GreenWallet
mobile app

GreenCoin Blockchain 
Foundation was founded

Q1

Q2

Prototyping of the 
GreenCoin.AI Chip

2020

Q1 Hardware design

2022

2022

Q1

Q2

Public launch of 
GreenCoin.AI

Launch of the GreenWallet

Q3

Q4

GreenCoin Phase 2 
(Initial Hardware Launch)

GreenCoin Phase 3 (Complete 
ecosystem with Gym / Trainer 
/ Merchant partnerships)  

Roll Out of Watch, 
Treadmill, and Mirror

2021
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11. Commercial Launch, 4 Phases

To ensure a successful launch and the highest quality of products, services, and safety for all 

our customers, we have spread out the launch into three phases. Each phase will undergo 

strict quality assurance and safety inspections to provide the best possible experience. 

Phase 1

Launch the GRC Token on Ethereum blockchain and create 

the GreenWallet Mobile App for all users to store GRC 

and as an entry point into the GreenCoin.AI Ecosystem 

Phase 2

Launch flagship bike and introduce the 

Burn-to-Earn mechanism where users can 

begin earning GRC through exercise. 

Phase 3

Launch partnerships with all parties described in the 

Ecosystem (Trainers, Content Creators, Merchants) and 

ensure the seamless integration of each piece to complete 

the entire ecosystem. This is where Burn-To-Earn is in full 

effect as all members of the ecosystem can be earning GRC. 

Phase 4

Launch the Watch, Treadmill, and Mirror and ensure 

a smooth integration into the ecosystem. 

1
2
3
4
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11.3 GreenCoin.AI and Consensus

We will run Consensus Voting every quarter where we will propose, vote and implement 

additions to improve the GreenCoin.AI Network and Ecosystem. Note that initially, our core 

team will make most decisions but we will move to a DAO-governed model over time.

11.4 Definition

GreenCoin (GRC) is a decentralized reserve currency available on the Ethereum Network based on 

the GRC token. Each GreenCoin token is backed by a basket of assets (e.g., GRR, GR-POLY, LP Tokens, 

etc) in the GreenCoin.AI treasury, giving it an intrinsic value that it cannot fall below. GreenCoin.AI 

introduces economic and game-theoretic dynamics into the market through staking and minting. 

Our goal is to build a policy-controlled currency system, native to the Polygon network, in 

which the behavior for users to burn calories generates the GRC token. In the long term, we 

believe this system can be used to optimize for stability and consistency so that GRC can 

function as a global unit-of-account and medium-of-exchange currency. In the short term, 

we intend to optimize the system for health and wealth creation. We intend to achieve price 

flatness for a representative basket of goods without the use of fiat currency, in order to allow 

the cryptocurrency industry to detach once and for all from the traditional finance world.

11.5 How do I participate?

There are two main strategies for market participants: staking and minting. Stakers stake their 

GRC tokens in return for more GRC tokens, while minters provide LP tokens or GRR tokens 

in exchange for discounted GRC tokens after a fixed vesting period. Members can, when 

Phase 2 and 3 are launched, also Burn Calories to earn GRC tokens using a suite of health 

tracking applications and products, e.g. Bikes, Mirrors, Watches, and Fitness Trackers
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14.2 Burn-to-Earn

Burning calories has never been more rewarding with our Burn-to-Earn initiative. Whenever 

a user begins a workout using GreenCoin.AI equipment, the reward calculation begins. 

Users must exercise and reach a minimum amount of 100 calories burned to qualify for the 

minimum reward. Afterwards, each calorie burned will directly translate into additional 

GRC rewards. The full algorithm for calculating the amount of GRC rewarded is below. 

Additionally, Burn-to-Earn also has a dual effect where a percentage of the total calories 

burned by all users will be used to calculate an amount of token burn. The token 

burning will be in phases where initially a higher percentage is burned and this amount 

drops lower as the ecosystem grows. The complete chart is on the following page and 

currently 10% of the total supply is reserved for Burn-to-Earn token burning. 

15. The GreenCoin.AI Rewards Program

GreenCoin.AI has, by using a considerable amount of resources, defined the critical calculations  related 

to our rewards program. It is with confidence we are introducing our Burn-to-Earn Your Fortune 

rewards program to the world. In this section we will introduce the most critical variables and calculations 

that are involved in optimizing the distribution of our GreenCoin Rewards (GRR) to all our members.

We have listed three core calculations below:
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1

2

3

4

5

6

1

5

25

125

625

3,125

6.80

5.64

4.68

3.89

3.23

2.68

Cycle
Convert 
Calories to 
Rewards

Reward 
Distribution 
(Millions)

Daily Workout Plan
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Cycle

1

2

3

4

5

...

47

48

6.80

5.64

4.68

3.89

3.23

...

0.00

0.00

3,320.00

2,756.00

2,287.00

1,898.00

1,576.00

...

1

1

1

5

25

125

625

...

0

0

17%

14.1%

11.7%

9.7%

8.1%

...

0.0032%

0.0027%

Released Volume 
(Millions)

Converted 
Calories per 

Rewards Token

Remaining
Volume 

(Millions)

Converted 
Calories to 

Rewards Token

05:01 - 06:00
06:01 - 22:00
22:01 - 23:00
23:01 - 05:00

75%
100%
75%
50%

Once 
Every 
Hour

No Action

100%

Period Rewards 
Quota Initial Rate Block 

Settlement

This chart shows you when, during the day, you will receive 
the maximum amount of GreenCoin Rewards (GRR).
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16. GreenCoin.AI Token Distribution

Pre-sale

Public sale round 1, 2 & 3

Team

Ecosystem, Dev reserve

Rewards Pool

Burn Buffer

Foundation

Total Tokens

16,880,000,000

16,880,000,000

16,880,000,000

33,760,000,000

16,880,000,000

16,880,000,000

50,640,000,000

168,800,000,000

10%

10%

10%

20%

10%

10%

30%

100%
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17. GreenCoin.AI Audit

The GreenCoin Code was Audited and 
Verified by the 3rd-party Auditor: CERTIK

(Aug. 13th, 2021)
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RISK FACTORS: The material published in this document is for informational purposes only. Nothing 

contained herein shall constitute investment, tax, legal or other advice by GreenCoin.AI or any other entity 

or person. GreenCoin.AI is not registered with the Securities & Exchange Commission or the Financial 

Industry Regulatory Authority. GreenCoin.AI is not a registered broker-dealer, licensed fund, money 

transmitter, financial advisor, asset manager, or any type of financial institution/operator. GreenCoin tokens 

are not securities as defined by the U.S. S.E.C. or the British Virgin Islands Financial Services Commission. 

The British Virgin Islands Financial Services Commission is the autonomous regulatory body responsible 

for the non-bank financial services in the British Virgin Islands. Before you decide to purchase GreenCoin 

tokens you should carefully consider your objectives, level of experience, and risk appetite. Purchases of 

cryptocurrencies involve substantial risk and are not suitable for all. If you purchase GreenCoin tokens, you 

may lose the entire amount in a relatively short period of time due to market volatility, regulatory policy, 

token contract failure, and other unforeseeable factors. Therefore you should not use money that you 

cannot afford to lose. None of the information provided by GreenCoin.AI constitutes a solicitation to trade 

any investment or security of any kind. 

 

Nothing in this document is an offer to sell, or the solicitation of an offer to buy, any tokens or products. 

GreenCoin.AI is publishing this document solely to receive feedback and comments from the public. If and 

when GreenCoin.AI offers for sale any tokens (or a Simple Agreement for Future Tokens), it will do so through 

definitive offering documents, including a disclosure document and risk factors. Those definitive documents 

also are expected to include an updated version of this document, which may differ significantly from the 

current version. If and when GreenCoin.AI makes such an offering in the United States, the offering likely will 

be available solely to coin collectors. Nothing in this document should be treated or read as a guarantee or 

promise of how GreenCoin.AI’s business or the tokens will develop or of the utility or value of the tokens. 

This document outlines the current plan, which could change at its discretion, and the success of which will 

depend on many factors outside GreenCoin.AI’s control, including market-based factors and factors within 

the data and cryptocurrency industries, among others. Any statements about future events are based solely 

on GreenCoin.AI’s analysis of the issues described in this document. That analysis may prove to be incorrect.

For More Information on a Legal Opinion, Click Here.

18. Disclaimer
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