311082022

[eltner:Go

B -» S . s

The Swiss Industrial Metal AMC is an actively managed certificate that is covered with a portfolio of base industrial metals including copper, nickel
and tin and various minor metals including cobalt, molybdenum and indium. All of the metals the certificate invests in are stored in an insured Swiss
bonded warehouse and mainly sold to the production industry.
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Nominal uUsD 1’000 Copper (Cu) Cash (USD)
Agio Up to 2% Cobalt (Co) Platinum (Pt)
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2021 - - - - = = -0.1% -0.8% +3.4% +0.6% +6.6% +3.8% +14% +11.9% +2.1%
2022 +0.9% +0.5% +4.7% +1.5% 0.0% -5.3% -4.3% -1.7% - - - - -
2023 = = = = = = = = = = = = =
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Satellte 37 A’ Total Return +9.3% -3.7%
Year to Date Return -4.2% -14.0%
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The explanations and information in this publication have been compiled by Zeltner & Co. GmbH to the best of its knowledge exclusively for information and marketing purposes. This publication does not
constitute a solicitation or an offer or recommendation to buy or sell any investment instruments or to engage in any other transactions. It also does not constitute advice on legal, tax or other issues. The
information contained in this publication should not be construed as a personal recommendation and does not consider the investment objectives, the investment strategies or the financial situation or needs
of any particular person. They are based on numerous assumptions. Different assumptions can lead to materially different results. All information and opinions contained in this publication come from
sources deemed reliable and credible. Zeltner & Co. GmbH and its employees disclaim all liability for incorrect or incomplete information as well as losses or lost profits that may arise from the use of
information and the consideration of opinions. A past performance or positive return on an investment is not a guarantee of future results and a positive return in the future. Similarly, exchange rate
fluctuations can have a negative impact on the development, value or return of financial instruments. All information and opinions as well as stated forecasts, estimates and market prices are only current at
the time of writing this publication and are subject to change at any time without prior notice. Any duplication or reproduction of this publication, even in extracts, is not permitted without the prior written
consent of Zeltner & Co. GmbH. Unless otherwise agreed in writing, any distribution and transmission of this publication material to third parties is prohibited. Zeltner & Co. GmbH assumes no liability for
claims or actions of third parties resulting from the use or distribution of this publication. The distribution of this publication may only take place within the framework of the applicable legislation. It does not
apply to persons abroad who do not allow access to such publications by the legal system of their country of domicile.
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