
 

 

468 SPAC II SE 

Société européenne 

Registered office: 9, rue de Bitbourg L-1736 Senningerberg 

R.C.S. Luxembourg: B257664 

(the “Company”) 

ADDENDUM TO THE ANNUAL MANAGEMENT REPORT DATED 28 APRIL 2021 

We hereby refer to the management report for the financial year ended 31 December 2021 dated 28 

April 2022 (the “Management Report”) as well as the standalone annual accounts of the Company for 

the same period. 

As provided in section 5. of the Management Report: “As at 31 December 2021, the Company had EUR 

1.498.357,55 in cash at bank and in hand. 

The Company has a negative equity of EUR 37.558,38 as at 31 December 2021. Despite the negative 

equity balance as at 31 December 2021, the Management Board’s underlying assumption to prepare 

the annual accounts on a going concern basis is based on the successful completion of the private 

placement (see Note 12). Further, the shareholder has also granted an interest-bearing loan to the 

Company of up to EUR 250.000,00 to finance third party costs and other working capital requirements 

until its intended private placement (Note 5 to the Annual Accounts).” 

The balance sheet total for the financial year ended on 31 December 2021 shows a total balance sheet 

amounting to EUR 1,523,117.55 and a loss of EUR 1,237,558.38 which causes a negative equity of 

EUR 37.558,38 as at 31 December 2021.  

We kindly remind our shareholders that the corporate purpose of the Company is the acquisition of one 

operating business with principal business operations in a member state of the European Economic 

Area or the United Kingdom or Switzerland that is based in the technology and technology-enabled 

sector with a focus on the sub-sectors consumer technology and software & artificial intelligence through 

a merger, capital stock exchange, share purchase, asset acquisition, reorganisation or similar 

transaction (the “Business Combination”). 

The negative equity of EUR 37.558,38 shown in the annual accounts is the result of the accumulation 

of advisors, auditor and service providers’ fees, hired by the Company for the purpose of the admission 

to trading on the Frankfurt Stock Exchange, successfully completed on 20 January 2022, of 21.000.000 

redeemable class A shares with ISIN code LU2380748603 and 7.000.000 class A warrants with ISIN 

LU2380748785 under the symbols “SPV2” and “SPVW” respectively (the “Private Placement”) which 

resulted in gross proceeds amounting to EUR 210,000,000 for the Company. 

Following the successful completion of the Private Placement, (i) the equity of the company has 

remained higher than its mere share capital and (ii) the management board of the Company has been 

(and is still) negotiating the terms and conditions of a Business Combination with potential targets.  
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For the management board: 

 

 

Alexander Kudlich 

CEO 

 

Ludwig Ensthaler 

CIO 

 




