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By my second year in college, I felt this sense of urgency that the way traditional classes were taught had to 
change. They were textbook reliant, sometimes irrelevant, included group projects where other students had zero 
desire to actually work in groups, and seemed so incredibly distant from the actual skills needed in the workforce. 
But as a student, we’re often told that we just have to “deal with it.” For some reason, I believed I could actually 
change that, and that initial inclination has made all the difference. On April 21st, 2015 the Mel Rines Student 
Angel Investment Fund, hereinafter referred to as the Rines Angel Fund, launched at the Peter T. Paul College of 
Business & Economics. 

The Rines Angel Fund has a significant amount of moving parts. Yes, we are a two-credit course. But, 100% of the 
learning that occurs in the actual classroom is completely external. Students are given the responsibility of finding 
great entrepreneurs, researching opportunities for startup ventures, working with many experienced investors, and 
making smart investment decisions. 

We take every aspect of business and merge it all into one mission: Provide the opportunity for students at the 
University of New Hampshire, regardless of their educational background, to positively impact the global 
entrepreneurial ecosystem. Many of the startups we analyze have large economic footprints that go far beyond the 
New Hampshire, New England, and United States landscape. 

As the first undergraduate student-run angel investment fund to co-invest alongside angel investors in North 
America, the Rines Angel Fund is making a real impact. I am fully confident that each student who participates in 
the program in the years to come will be among the future business leaders of our generation. Already, I am proud 
to say that two students in the program have founded their own companies, several have gone off to work at high-
growth startups, and some have begun consulting part-time outside of class. 

Within our first year of launching, we have made remarkable strides. For example, our team has seen more than 50 
startup pitches, participated in several entrepreneurial forums, competed in prestigious global competitions, 
engaged with the U.S. State Department in hosting business leaders from Pakistan, Oman, and Canada, and we 
have made our first investment in a Cambridge, Massachusetts-based company called, Platelet BioGenesis. 

To say it's been a challenging year is certainly an understatement. However, it has been incredibly rewarding. I 
would like to specifically thank Mel Rines, an amazing and generous individual, who is dedicated to investing in 
the future of the students who attend the University of New Hampshire. I would also like to thank Laura Hill, the 
Rines Educational Program Coordinator and Jeffrey Sohl, the Director of the Center for Venture Research, who 
have been strong supporters of all of my ambitious ideas and who are passionate about improving academic 
experiences for students. 

Additionally, I would like to thank the founding Executive Committee Brianna Leclerc, Matthew Haskell, and 
Cassidy Croci, who have assisted me in developing the program. And, most importantly, I would like to extend my 
gratitude to the inaugural members of the Rines Angel Fund who have consistently pushed me to improve as 
leader. Moreover, they have been the number one reason why the program is what it has become today. I look 
forward to seeing what next year’s Executive Committee will accomplish, and I hope you enjoy reading the first-
ever Rines Angel Fund Annual Report! 

Warm Regards, 

 
Kendre Rodriguez '16 

Founder & Managing Director 
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WHERE ANGEL INVESTING WAS BORN 
In 1978, William Wetzel, then a professor at the University of New Hampshire and founder of its Center 
for Venture Research, coined the term “angel investor” while completing a pioneering study on how 
entrepreneurs raised seed capital in the United States. In the study he began using the term "angel" to 
describe the investors that supported these entrepreneurs. 

Today, the Rines Angel Fund is housed and managed at the Center for Venture Research, a 
multidisciplinary research unit of the Peter T. Paul College of Business and Economics at the University 
of New Hampshire. The students in the Rines Angel Fund work closely with the Director of the Center 
for Venture Research, Dr. Jeffrey Sohl, to further develop the Fund’s investment strategies. 

 

 

STUDENT FOUNDED, ENTREPRENEURIAL 
DRIVEN, STARTUP FOCUSED. 

The Rines Angel Fund is a highly selective year-long four credit course at the University of New 
Hampshire; students must successfully complete an arduous application and interview process to be 
accepted into the Fund as an associate. Student associates are versed in angel and venture capital 
investment strategies through a balance of angel investing research conducted at the Center for Venture 
Research, deal flow generated from actual companies seeking funding, and industry experts.  

The Fund allows students to take what they are learning in a variety of classes and apply it to practical 
business settings. Students become knowledgeable in a variety of industries, meet with many 
entrepreneurs, source attractive deals, co-invest alongside 50+ investors in the greater tech community, 
while measuring and consulting high-growth startups.  

 

 

 

 

 

 

 

 

 

 

http://unh.edu/
http://paulcollege.unh.edu/cvr
http://paulcollege.unh.edu/cvr
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ACADEMIC YEAR  

 

 
 
 
 



WHO WE ARE 

 



PROVIDING STUDENTS WITH 
HANDS-ON EXPERIENCE 

 

 

 
 

 

 

 

 

 

 

 

 

 

 



 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



INVESTMENT PROCESS 

 



WORKING WITH ANGELS TO MAKE BETTER 
INVESTMENT DECISIONS 

Valuable due diligence takes time. Many angel groups lack full-time staff to conduct the necessary due diligence required 
when investing in startups. The Rines Angel Fund coordinates a team of cross-disciplinary students, from a variety of 
colleges at the University of New Hampshire, to help angel groups in conducting due diligence on a variety of companies 
operating in different sectors/industries. 

 



PREPARING ENTREPRENEURS 
Typically, startups need help preparing for investor presentations. There are many resources online that guide these 
ventures. However, the Rines Angel Fund invites pre-screened companies to present to the Fund’s associates, who 
ultimately complete due diligence on potential investment opportunities. Once due diligence is completed, the Rines 
Angel Fund shares our analysis with the entrepreneurs and the greater investor community. The benefit is two-fold, the 
entrepreneurs are receiving valuable feedback and angels/VC’s are seeing better deals with in-depth research to support 
potential investment opportunities. 

 
PLATELET BIOGENESIS 

The first investment in the Rines Angel Fund portfolio is Platelet BioGenesis, the deal was led by the eCoast 
Angel Network. 

Platelet BioGenesis is a pre-clinical stage biotech company that was spun out of Harvard in 2014 to produce the 
world's first donor-independent human platelets from pluripotent stem cells. Platelets are the ‘bandaids’ of the 
bloodstream, responsible for clot formation and blood vessel repair. Platelet Biogenesis has developed and 
patented a microfluidic bioreactor, and shown that functional platelets can be generated from human stem cell 
cultures at scale. Over 2 million Americans receive platelet transfusions annually that dramatically increase 
survival rates for cancer, transplant, and surgery patients. 

Platelet BioGenesis was selected to participate in MassCONNECT (run by MassBio), was a 
2014 MassChallenge Finalist, a 2016 BioSciKin business competition winner, and has received support from 
the Massachusetts Life Sciences Center, and the NIH. 

 
 
 
 
 
 
 

http://www.plateletbiogenesis.com/
http://plateletbiogenesis.us3.list-manage.com/track/click?u=963616ed3535d26c52ca644a1&id=47e151a54e&e=dccee187b4
http://plateletbiogenesis.us3.list-manage1.com/track/click?u=963616ed3535d26c52ca644a1&id=0b3c6c5ecd&e=dccee187b4
http://plateletbiogenesis.us3.list-manage.com/track/click?u=963616ed3535d26c52ca644a1&id=9b3f06bfa6&e=dccee187b4
http://plateletbiogenesis.us3.list-manage.com/track/click?u=963616ed3535d26c52ca644a1&id=09565ab6f6&e=dccee187b4
http://plateletbiogenesis.us3.list-manage.com/track/click?u=963616ed3535d26c52ca644a1&id=ca2a0cf362&e=dccee187b4
http://plateletbiogenesis.us3.list-manage.com/track/click?u=963616ed3535d26c52ca644a1&id=42fd03d462&e=dccee187b4


 
WHERE ARE OUR ALUMNI NOW? 

 

 

 

 




