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 For the past five years, the Rines Angel Fund has consistently provided a group of 
interdisciplinary students with the unique opportunity to experience being an angel investor 
in the entrepreneurial ecosystem of NH. This organization provides experiential learning 
opportunities for students to perform due diligence on early-stage high risk startups, to 
network with professional angel investors, as well as to make investment decisions about 
potentially providing equity financing for the companies of the future. Throughout this 
academic school year, the Fund continued to be growth oriented with regards to 
strengthening the relationships with our angel networks, sourcing quality deal flow, and 
creating value for the UNH community.  
 The 2019-2020 academic year has been an especially interesting one. New members, 
new initiatives, and a global pandemic kept the Fund on its toes. We are incredibly proud of 
how everyone in Rines has managed to quickly adapt in times of immense change. Between 
our first virtual pitch and virtual senior celebration, it is clear that we are capable of “rolling 
with the punches” without sacrificing quality of education and experience. Below are some 
high-level details of what we have been up to for the last two semesters.   
 

“Angel Day” was a Success 
 This past October, the Rines Fund hosted its inaugural investment forum, 
“Entrepreneurs and Investors: Insights and Strategies for Growing Successful Ventures” in 

coordination with UNH Homecoming. Our 
forum featured a keynote fireside chat 
between our faculty advisor and the Director 
of the Center for Venture Research, Dr. Jeffrey 
Sohl, and notable NH-based technology 
entrepreneur, Jeremy Hitchcock, the founder 
of Dyn, Inc. The fireside chat was then 
followed by a moderated panel of notable 
NH-based entrepreneurs and then another 
moderated panel of prominent investors from 
the greater New Hampshire area. This event 

provided students and community members the opportunity to learn from and network with 
some exceedingly successful entrepreneurs and investors who were willing to share their 
insights. 

https://paulcollege.unh.edu/person/jeffrey-sohl
https://paulcollege.unh.edu/person/jeffrey-sohl
https://www.linkedin.com/in/jhitchco/
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Pitches and New Investments 
During the academic school year, the Fund was very fortunate to have had the 

privilege of listening to nine outstanding founders pitch their startups to the class. These 
startups originated from a variety of intriguing industries such as sports IoT and performance 
tracking technology, social media and mental health, telehealth technology, education 
technology and more. From these nine startups, the Fund was excited to extend our first 
follow on investment to our portfolio company, Unruly Studios. Unruly sells a hardware and 
software education product called the Unruly Splats, which provides early-childhood STEM 
education. The product is also unique in that it is first-to-market for coding education 
products that also encourages active play, 
leading to higher levels of engagement, 
comprehension, and physical exercise. 
Unruly Studios, founded by Bryanne 
Leeming, is raising over $1mm in their 
most recent round of funding. The Fund 
was very enthusiastic about this 
opportunity to continue supporting our 
portfolio company in its efforts to provide 
schools with an active play product for 
early-childhood coding education.  

 
 

eClinic “Investor Ready” Program 
Furthermore, we had the opportunity to provide feedback for one startup founded by 

a student entrepreneur as a part of our newly reinstituted eClinic program. Given that we are 
unable to invest in startups founded by collegiate UNH students due to our inherent conflict 
of interest, we instead provide them comprehensive feedback on how to refine their business 
model and prepare to raise outside equity financing. This initiative was started last year as an 
effort to increase the value-add that the Rines Angel Fund provides to the UNH community’s 
student entrepreneurs by leveraging the unique perspective and experience of our 
interdisciplinary group. To date, we have now supported four collegiate student-run startups 
with our eClinic program, and we look forward to continuing to spread this positive impact on 
our peers for many years to come.  
 
 
 
 

https://www.unrulysplats.com/
https://www.linkedin.com/in/bryanneleeming/
https://www.linkedin.com/in/bryanneleeming/
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Portfolio Updates: 
 We are extremely pleased to announce that all Rines Fund portfolio companies have 
now raised additional funding since our original investment and are weathering the storm of 
this unprecedented pandemic. As started earlier, Unruly Studios has recently closed part of a 
new seed round that boosted the share price of our holdings significantly. Unruly also created 
a $250k COVID19 Education Grant program this spring to help 500 teachers educate children 
remotely using their hardware and software.  
 

Platelet Biogenesis, the Fund’s first investment, has now raised over $37mm in 
capital through a combination of equity, debt, and grant funding. Most recently, it raised 
$5.8mm in grant funding from Medical Technology Enterprise Consortium and the United 
States Department of Defense last December. We are now joined on Platelet’s cap table by 
notable biotech investors such as Ziff Capital Partners, Nest.Bio Ventures, Qiming Venture 
Partners, and Vivo Capital.  
 
 Datanomix, the Fund’s second investment, also raised subsequent funding in a $2mm 
seed round joined by exceptional investors such as Alumni Ventures Group, Argon Ventures, 
Charles River Ventures, and Wasabi Venture Partners. Datanomix is hard at work developing 
its Fusion solution for machine shop floor productivity and is consistently growing its 
customer base.  
 

Meenta, the Fund’s third investment, has not only managed to play “defense” during 
the pandemic, but has also pivoted part of its scientific equipment platform to help 
companies test employees to guarantee safety as businesses seek to reopen. In addition, 
Meenta has also closed on a new $1.6mm seed financing round led by Wavemaker Partners.  

 

Membership & Involvement 
We are honored to be joined by a group of strong, diverse, and ambitious 

undergraduate students. In the last two semesters, we have admitted fourteen new members 
into the Fund. During the academic year, our members have gone on to become finalists in 
UNH’s annual Holloway Competition, join the Paul College Dean’s Ambassadors board, raise 
equity funding for their own startups, and obtained internships at startups and venture 
capital firms.  
 Our members have also had the opportunity to attend several external events at 
investment groups like 10x Venture Partners and eCoast Angels and community events like 
TechOut and the Speed Venture Summit. Out of these meetings have come fascinating and 
exclusive opportunities to do ad-hoc analysis of potential investments for each respective 

https://www.masstlc.org/unruly-studios-creates-250k-covid19-education-grant/
https://meenta.io/covid/
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group. This involvement will continue into the fall, with new liaisons regularly joining each 
group’s meetings to source potential investments for the Fund. We are very satisfied with the 
growth of our liaison roles and the relationships being built with world-class investors from 
across New England.  

As Co-Managing Directors of the Fund, it has been an honor to be part of this 
incredible organization and contribute to its immense growth. We are excited to keep in 
touch with the Fund and watch its continued upward trajectory. Please do not hesitate to 
reach out to us post-graduation! 
 
Sincerely,  
 

 
 
Nicholas Stuart ‘20 & Travis Hurley ‘20 
Co-Managing Directors, 2019 - 2020 
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The Academic Year at a Glance  
 

 
 

14  
New Fund Members  

 
 
 

   9   

   Startups Pitched to the Fund   
 
 

 

   165+   

Pages of Due Diligence Written  
 

 
      

7 
     Inspirational Guest Speakers 

 
  
      

16 
     Angel Partner Meetings Attended  
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Portfolio 
 

 
 
 
 
 
 

 
 

For more information about the Fund, please visit our website 
at https://www.rinesfund.com or contact rines.angelfund@unh.edu. 

https://www.rinesfund.com/
mailto:rines.angelfund@unh.edu



