
Property Management Agreement with Doorstead Guarantee

(the “Agreement”) between

__________________________________ (“you” or the “Owner”) and

Doorstead, Inc. (“us” or “Doorstead”) for the property located at

_______________________________________________________

Summary of our Relationship

(Please review the entire Agreement carefully as additional detail will follow)

Summary of Offer

Starting Rent $ _________ per month. This is the amount at which Doorstead will start
listing a Property.

Guaranteed Rent $ _________ per month. The amount at which Doorstead will guarantee the
Property. This amount is inclusive of Doorstead’s management and leasing
fee.

Guarantee Start Date The date when your Guaranteed Rent starts to accrue income, which is _______
days after your property is rent-ready.

Management Fee 8% of Guaranteed Rent or the actual rent, whichever is greater. This is
Doorstead’s management fee for providing services to you. In no instance will
the Management Fee be less than $ ______ per month.

Leasing Fee 50% of one month’s rent (i.e.,15-days). This is the fee we receive for our
services related to placing a tenant in the Property, expressed as a number of
days of rent.

High-Level Process Overview

● Rental Inspection - Doorstead will inspect the property and identify repairs.

● Repairs - You’ll approve and pay for recommended repairs to make the Property rent-ready and Doorstead
will manage those repairs.

● Tenant - Doorstead will find a tenant and service them.

● Property Management - Doorstead will provide full-service property management including maintaining the
Property.

● Payment - Doorstead will initiate your payment to you by the 8th of each month.
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Legal Terms of the Agreement

1. Appointing Doorstead to be your Property Manager.
Dual Agency Relationship. By signing this Agreement
and delivering it to Doorstead, you hire Doorstead as your
sole representative to exclusively rent, operate,
advertise/market and manage your property located at
______________________________________________
(the “Property”) on all of the terms and conditions below.
When Doorstead signs this Agreement, we have agreed to
be your property manager and to provide you the property
management services described in this Agreement. In
addition, you are consenting that Doorstead may act as
both your agent and the agent for any tenant. Further, you
understand that we may have agreements with similar
properties and potential tenants may consider, make offers
on, or lease a property similar to yours. You agree that we
may also represent other owners and their properties.

2. Term. The appointment of Doorstead as your property
manager will start on the date that Doorstead signs and
returns this Agreement to you and will continue until the
end of the term which will be at one year after the tenant’s
lease start date (the “Term”). If your tenant’s lease starts
in the middle of the month, your Term may be extended
until the end of the month. At the end of each Term, this
Agreement will automatically extend for either another
year or another date as specified by Doorstead based on
the then-current lease of your Property, if any. Doorstead
will notify you of this automatic extension at least 60 days
before the end of the Term and let you know what will
change, if anything, under the extended Term. Changes to
the Agreement may include but are not limited to
modification to the Guaranteed Rent or other key terms
adjusted for then-current market conditions. If you want
to continue the Agreement with these updates, you will
not have to do anything. However, if you wish to take a
different action, like terminate the Agreement, or convert
the Agreement to one without a guarantee, you must
notify us by responding to our renewal notice within
fourteen (14) days. Our notice will include instructions on
how to respond.

3. Property Preparation and Rental. Below are the steps
we will take as we prepare and then rent out your
Property:

a. Initial Rental Inspection. We conduct an initial
rental inspection of your property. This is not a home
inspection that is used in real estate property sales.
Instead, it is an evaluation of the Property that is
designed to ensure that we will be able to lease the
Property at market rate and that it is prepared to

receive a new tenant. Before inspection, you should
make sure that the Property is clean and ready for us
to inspect. That means removing all personal
belongings and furniture, and ensuring that the
Property is free of occupants and pets. Once
inspected, we will provide you with a detailed list
that specifies any additional cleaning, repair, or
replacement that will make it possible for us to list
the Property and ensure that the Property remains
eligible for the Guaranteed Rent described in this
Agreement. You approve and are responsible for all
associated costs, but we will either perform or
manage all of the work required. In certain instances,
you may request to complete or manage some of the
repair work yourself (or with vendors you choose),
but Doorstead will determine whether that work is
sufficient to ensure that the Property is ready to be
leased. Most importantly, if the Rent-Ready process
takes longer than sixty (60) calendar days, we reserve
the right to adjust and to offer you a new Guaranteed
Rent price due to market changes. The Guaranteed
Rent may go up or down based on current market
conditions.

b. Listing/Advertising/Marketing. Once all repairs
and cleaning have been completed and quality
assured, the Property will be considered rent-ready
(“Rent-Ready”). Once Rent-Ready, we will take
photos of the Property and list the Property on
various websites and marketing channels at our
discretion. If we are able to, we may pre-list the
Property before it is Rent-Ready on a limited number
of marketing channels, in order to generate
prospective tenant demand. We conduct tenant
showings, screen, and select tenants in accordance
with our guidelines in addition to the Fair Housing
Act. You agree that you will not post, list, advertise
or market the Property during the term of this
Agreement.

4. Guaranteed Rent. Your Guaranteed Rent will start to
accrue on the Guarantee Start Date, which is ______ days
after the Property is deemed Rent-Ready and does not
include the following blackout days: Thanksgiving, the
day after Thanksgiving, and Christmas through New Year.
Your Guaranteed Rent will be paid even if we haven’t
placed a tenant in the Property and it is still vacant. We
will start listing the Property at the Start Rent and we can
adjust the listing price at our sole discretion. If we are
able to place a tenant in the Property at a rate higher than
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the Guaranteed Rent, you will receive the higher rate less
our fees. If we place a tenant at our below the Guaranteed
Rent, you will receive the Guaranteed Rent less our fees.

Examples of how the Guaranteed Rent works (for
illustrative purposes only). In each example below, we
have offered and the owner accepted a Guaranteed Rent
of $3,000.

● Example 1: Actual Rent is equal to the Guaranteed
Rent. We are able to find a tenant for exactly the
Guaranteed Rent of $3000. The guarantee means the
owner will start accruing $3000 per month at the start
of the Guaranteed Start Date less our 8%
management fee, which is $2760 per month.

● Example 2: Actual Rent is lower than the Guaranteed
Rent. We are only able to find a tenant at $2800. The
guarantee means we will still start accruing $3000 per
month at the start of the Guaranteed Start Date, less
our 8% management fee. That means that the owner
will receive $2760 per month.

● Example 3: Actual Rent is higher than the
Guaranteed Rent. We are able to find a tenant for
$3500 which is higher than the Guaranteed Rent. The
owner will start accruing the higher amount of $3500
at the start of the Guaranteed Start Date, less our 8%
management fee. That means that the owner will
receive $3220 per month.

5. Doorstead Compensation. There are certain fees
associated with our services:

a. Management Fee. Our Management Fee is 8% of the
Guaranteed Rent or the actual rent, whichever is
greater. The Management Fee is deducted from each
monthly payment you receive from us. In no instance
will the Management Fee be less than $ ______ per
month.

b. Leasing Fee. When we source a new tenant, we
charge a fee equal to 50% of one month’s rent (i.e.,
15-days of rental income) to cover our cost of leasing
the property. If we are able to rent the Property
earlier than your Guaranteed Start Date, we will
receive the extra days of rent as a bonus and incentive
to rent the Property out as soon as possible. Our first
payment to you will be reduced by the Leasing Fee
each time there is a new tenant placed in the Property.
This fee does not apply if there is a tenant already

occupying the Property.

6. Owner Expenses. There are certain expenses associated
with owning and managing a rental property which you
are responsible for covering:

a. Rent-Ready expenses. We require the Property to be
in a condition that we reasonably believe to be in a
competitive position to obtain a tenant and to support
the Guaranteed Rent. You can expect that there will
be some repairs required and we always make sure
that the Property is thoroughly cleaned. See the
paragraph entitled Inspection above.

b. Repair and Maintenance. Routine expenses and
maintenance threshold. From time to time, tenants or
we will identify repairs or routine maintenance issues
that need to be addressed as we reasonably
determine. Through this Agreement, you are
authorizing Doorstead to incur expenses up to a
repair threshold amount of $ _____ per item or
repair/issue (“Repair Threshold”) without your prior
approval and on your behalf. These expenses will be
deducted from any upcoming payment to you unless
you reimburse us directly or pay for the expense
directly as requested. We choose all vendors.

c. Extraordinary expenses and emergency repairs. If
any expense is expected or estimated to be more than
the Repair Threshold we will contact you and seek
authorization to proceed, unless such expense is for
an emergency repair or otherwise required to stabilize
and protect the Property, tenants, or is in our
reasonable opinion, in the best interest of us or you.
For non-emergency expenses, you are deemed to
have accepted them if we do not hear from you
within 48 hours.

7. Payment to the Owner. Doorstead will initiate a payment
to you via direct deposit or wire transfer by the 8th
calendar day of each month, or the first preceding
business day if the 8th falls on a weekend or other
non-business day. You should expect to receive your
payment after 2-3 business days though this timing may
be dependent on your bank’s timing. You agree to receive
the payment via direct deposit or wire transfer and not a
physical check. In addition, you agree that the payment
amount will be reduced by all other fees and expenses that
are incurred on the Property unless those have been paid
directly by you.

8. Bank Information and Payment Authorization. We
require bank information to both initiate payments to and
debits from your bank account. You agree to notify us
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immediately if you change your bank, or if your balance
is not sufficient to cover potential expenses in the amount
of the Repair Threshold. Doorstead is not responsible for
any overdraft, wire transfer, foreign exchange, or other
fees charged by your financial institution. In the case of
repairs, you hereby authorize Doorstead or our service
provider to charge your payment method on file for the
amount indicated on each invoice for the cost of any
repairs made under this Agreement on or after the
payment date indicated. You also authorize Doorstead or
our service provider to charge your payment method as
necessary to correct any error. This authorization will
remain in full force and effect until you notify Doorstead
that you wish to revoke this authorization by notifying us
at least three (3) business days before the next scheduled
payment date. You understand that your revocation of
this authorization will not change your payment
obligations to Doorstead under this Agreement.

9. Tenant Lease. Each tenant lease is for one year plus any
number of days that will ensure that a lease ends at the
end of the month. We do not go over this time frame
without your further agreement. Once the tenant signs
their lease, the Term of this Agreement is automatically
extended to make sure that you are covered for the entire
lease period. All dates will be amended accordingly to
conform to the new termination date, including the
sixty-day notice we provide before automatic renewal. If
the tenant leaves before one year, you will continue to
receive the Guaranteed Rent up to the one-year mark of
the original tenant lease. If the tenant leaves after one
year, you will no longer receive the Guaranteed Rent.
Instead, we will work to find another tenant for the
Property and offer you a new Guaranteed Rent amount,
which may be higher or lower than the one given to you
before, based on current market conditions.

10. Early Termination. If you as the Owner or us have to
terminate this Agreement before the end of the Term we
each agree to pay the other party an early termination fee
of one month of Guaranteed Rent once Rent-Ready
repairs have been approved. Early termination is subject
to any notice period that we must give to a tenant
occupying the Property.

11. Conversion to an Agreement without Guaranteed
Rent. In some instances, a Property may not remain
eligible for our Guaranteed Rent. We determine in our
sole discretion whether the Guaranteed Rent offered and
accepted in this Agreement remains eligible as we prepare
the Property for rental during the rent-ready process. By
way of example, and not limitation, there may be

extensive repairs required, or a Property condition may
exist which makes it unmarketable in the same way as
other similar properties upon which we based our
guarantee. In each case, we will inform you that the
Property no longer remains eligible for the Guaranteed
Rent, and we will offer you a relationship where we
remain your property manager without Guaranteed Rent.
We will send you an amendment to this Agreement that
will remove references to Guaranteed Rent and also
modify certain other provisions.

12. Tenant Selection and Tenant Transfers. Doorstead
handles all communication with prospective tenants and
tenants. You agree not to directly communicate with any
prospective or current tenant. We sign, negotiate, renew,
amend or cancel leases for the Property. In order to
remain in compliance with the Fair Housing Act and
other laws, we screen and select the tenants at our sole
discretion and in accordance with our procedures. In
certain circumstances, we will agree to manage a
Property that has an existing tenant, transferring their
lease from either another management company or from
you, to us. These transfers are not eligible for
Guaranteed Rent because the rent has already been set
by the existing relationship. When we are transferring an
existing lease, we will collect from you important
information about the tenant and property, we will work
closely with you and with the tenant to ensure that the
relationship migrates to our form of documentation, the
Property is appropriately inspected and other items we
think are necessary.

13. Security Deposit. Doorstead will determine the amount
of your tenants’ security deposit and we will hold the
Security Deposit. The amount will typically be equal to
or greater than one month’s rent under the tenants’ lease
unless limited by applicable law. You authorize us to
deduct funds from the security deposit that is reasonably
necessary to reimburse you if the tenants do not pay rent
and that payment is not cured in accordance with any
default notice issued, if the tenants or their guests
damage the Property beyond reasonable wear and tear, if
the Property needs to be cleaned or painted at the end of
the lease term, and in the event of future defaults by
tenants with respect to their obligation under the lease to
restore, replace or return personal property or fixtures. If
there are insufficient funds to cover the amount of
damage or other repairs or cleaning needed, we apply the
security deposit first to any fees or expenses owed to
Doorstead, then to vendors or contractors, and then to
any amounts owed to you. In addition, if there are
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damages or repairs that are required for which the tenant
is responsible for, but has not paid, and we are otherwise
unable to collect that amount, Doorstead will cover up to
$5,000 that exceeds any amount available from the
Security Deposit. In accordance with any lease
agreement with the tenant, the Security Deposit may be
adjusted as rent increases. If required by local law, you
may owe interest to the tenant for any amount held as the
Security Deposit.

14. Trust Account. We will hold your funds in a trust
account in accordance with our obligations as a broker
and applicable law, separate from our own personal
accounts. We may pay costs associated with the property
out of the Trust Account as an operating expense of the
Property. You agree to maintain your Trust Account at a
reasonable funding level as requested from time to time
by Doorstead. We are not liable in the event of a
bankruptcy or failure of a financial institution.

15. Owner Storage and Access. We do not typically allow
storage of personal property at the Property, and you
cannot store personal property at the Property without
our further agreement. If storage is allowed, we are not
responsible for any loss, theft, or damage to your
personal property regardless of circumstance. You
cannot exclude certain portions of the Property (e.g., an
owner’s closet, parking, or storage shed) without our
further agreement because this could affect the
Guaranteed Rent. In addition, you may not enter the
Property during the term of any lease with a tenant until
72 hours have passed (or such other time as required by
law or the terms of the lease) after you have given
Doorstead advance notice of your entry so that we may,
in turn, provide notice to the tenant. You do not have to
provide notice in case of an emergency, or if the tenant
has abandoned or surrendered the Property.

16. Ownership of the Property. We need sufficient
evidence that you own the Property. If we request it, you
agree to provide us with documentation regarding your
ownership and whether the property is owned directly by
you, by any other owners, held in trust or otherwise.
Also, you represent that you have no knowledge of (i)
any default affecting the Property; (ii) any delinquent
amounts due under any loan secured by or affecting the
Property; (iii) any bankruptcy, insolvency, or other
proceeding affecting the Property; or (D) any litigation,
arbitration, administrative action, government
investigation, or other pending or threatened action that
affects or may affect the Property or Owner’s ability to
transfer the Property. You will immediately notify us in

writing if you obtain such knowledge during the Term of
this Agreement.

17. Property is up to Code. You represent and warrant that
the Property is in compliance with all local and state
building codes and that you have the legal right to rent
the Property, including having obtained permits and
government approvals. If the Property fails to meet the
health and safety standards of the applicable city, county,
state, or municipal codes or otherwise becomes fully or
partially uninhabitable as a result of any circumstance
(including but not limited to the disclosures below), we
have the right to reduce the Guaranteed Rent, convert
this Agreement to one without Guaranteed Rent, or
terminate this Agreement immediately without a
termination fee. At our discretion, we may also provide
you with time to correct any deficiency. Specifically, you
also represent that to the best of your knowledge the
following disclosures are accurate:

a. If the property was built before 1978, you understand
that we are required to provide you and the tenants
with disclosures related to lead-based paint. You
agree to let us know if you believe that there is any
lead-based paint on the Property.

b. Mold has not been discovered at the Property within
the last six (6) months. You agree to immediately let
us know if you are aware of any mold on the Property
either currently or in the past.

c. You are not aware of any asbestos on the Property.
You agree to immediately notify us if you are aware
of any asbestos on the Property either currently or in
the past.

d. You are unaware of any bed bug infestations on the
Property within the last six (6) months. We are unable
to show, rent or lease a property if there is a known
current bed bug infestation.

e. You have not received an order from a health official
prohibiting occupancy of any part of the property
because of methamphetamine contamination.

f. You will inform us if the Property contains two or
more units served by a single water meter and you
have installed a submeter to measure and change each
individual unit for water usage.

g. You are unaware of any chemical or substance
requiring disclosure under Proposition 65 and have
not posted a Proposition 65 notice on the Property.

h. Any pool or spa on the Property has an approved
anti-entrapment drain cover, device or system, fence,
covering, or other enclosure.
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i. Any water heater has been braced, anchored, or
strapped to resist falling or other movement during an
earthquake.

j. If the Property was built before January 1994, you
have installed water-conserving plumbing fixtures
(toilets, showerheads, interior faucets, etc.).

18. Fair Housing. The Property will be shown and made
available to all persons without regard to race, color,
creed, religion, natural origin, sex, familial status,
handicap, or age, in compliance with all applicable
federal, state, and local fair housing laws and
regulations.

19. Rent and Eviction Control. We shall comply with the
requirements of all local rental and eviction control
ordinances applicable to the Property.

20. Appliances and Required Amenities. Your Guaranteed
Rent requires that you have certain amenities including
market-rate appliances that are in good working order,
such as: stove, refrigerator, oven, microwave, kitchen
sink, dishwasher, washing machine, and dryer. If these
items are not included, Doorstead may reduce the
Guaranteed Rent or offer a different agreement (see
paragraph 11). In addition, you agree that we may install,
at your cost, carbon monoxide detectors and smoke
alarms in any location where they are required by law.
We will confirm these issues and provide a complete list
of requirements during the inspection and Rent-Ready
process.

21. Keysafe/Lockbox/Access.You authorize us to use a
keysafe/lockbox or other key services to access the
Property unless not allowed by a homeowners'
association (in which case you will assist us with
ensuring that the HOA will help us with key issues). We
need to access the Property to prepare it for rental, or to
maintain it, especially in the case of an emergency. You
agree that you will help us obtain tenant permission to
enter the Property if it is currently occupied and agree
that we are not liable for any personal injury, theft, loss,
damage, or other harm through the use of a
keysafe/lockbox. In addition, you will ensure that we
have all applicable keys, codes, locks, security cards, and
fobs necessary to manage the Property.

22. Homeowners Association. For any Properties under
common control, you will provide us with all pertinent
Homeowner Association documentation and contact
information as soon as possible and before your Property
can be deemed Rent-Ready. This includes Homeowner

Association name, contact person, phone number, email,
CC&R’s, fee schedule for fees passed through to tenants,
and any other rules.

23. Legal Action. From time to time, legal action to protect
your or Doorstead’s rights is necessary. When a tenant
fails to perform under their lease, you agree to allow us
to act in your name when we take actions, including but
not limited to, delivering notices, hiring lawyers,
initiating eviction, attending court proceedings, settling
matters, and releasing claims. For any of the above, we
will pay for the first $5,000 in expenses as part of our
Guaranteed Rent program. For any amount beyond that,
you will be responsible for paying all legal costs, but we
will notify you of the costs as soon as a cost estimate or
invoice is available. Except for our initial $5,000, you
agree to reimburse us for all costs resulting from taking
legal action that we are unable to recover from a tenant
or to protect you and us from actions taken by tenants or
third parties, including judgments or awards made by a
court (or arbitrator as the case may be), settlement
awards or similar events and actions.

24. Independent Contractors Service Providers and
Vendors. Doorstead will engage, terminate, supervise
and pay all independent contractors, service providers,
and vendors on your behalf as required in order to
operate and manage the Property. Where possible, we
recommend and engage with contractors, providers, or
vendors that are licensed, bonded, certified and/or
insured in the locale and state in which the work is being
performed to the extent such requirement(s) exist.
However, we are not liable for the acts or omissions of
any employee, independent contractor, or any other
person hired to work on or do repair work on the
Property. We don’t warranty the quality of their services
either. However, if there are concerns about the quality
of the work performed, we will work with those
contractors and vendors in good faith to ensure that we
are all satisfied with the work performed. If you decide
to engage with another contractor or vendor other than
the ones we recommend and/or approve, you may have
to contact, hire, supervise and pay that contractor or
vendor directly. If the Property has a home or product
warranty in place, you would be asked to initiate the
process of informing the holder of the warranty, but we
may manage the repair and service. If the warranty is not
completed in a timely manner we may have to complete
the work outside of the warranty and at your expense.
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25. Pets. Generally, we may lease to tenants who have pets
at our sole discretion, but if we do, the tenants must sign
a standard agreement outlining the additional terms they
must comply with. Landlords are required by law to
make reasonable accommodations for tenants with
service or assistance animals. To comply with federal
and state law, we are required to allow any service or
assistance animal to live on the Property, even if you
have a “no pet” policy. We are not required to
investigate or verify the tenants’ disability or their need
for a service or assistance animal. Although we typically
increase security deposit for pets, we can’t do that if the
law does not allow us to do so, especially in the case of a
service or assistance animal.

26. Set off and Liens. We reserve the right to set off any
payment owed to you against any amounts you owe to us
or to attach a lien against your Property and the rents
under the lease to cover any advances and expenditures
made by us for your benefit including the costs of
improving, repairing or maintaining your Property.

27. Property and Liability Insurance.
a. Owner’s Insurance. You acknowledge and agree

that you intend Doorstead to be an intended
additional insured party on all liability insurance
covering the Property. You bear the risk of any tenant
damage or other damages for which you are not
adequately covered by insurance. Specifically, you
should:
i. Maintain, at your cost, public and premises

liability insurance appropriate to your property.
We recommend coverage of $1,000,000 unless
your Property is worth less than that amount or
you have secondary insurance for the Property
through your HOA.

ii. Maintain, at your cost, property damage and
worker’s compensation insurance adequate to
protect both of our interests.

iii. Waive any right of subrogation against us in the
performance of our services under this
Agreement.

b. Doorstead’s Insurance. Doorstead will maintain
commercial general liability insurance in an amount
not less than $1,000,000.00 and will carry all other
reasonable forms of insurance as we reasonably
determine in accordance with property management
standards for properties that are similar to the
Property in your local area.

c. Casualty; Claims: We will notify you promptly if
there is any fire or other material damage
(''Casualty") relating to the Property, and we agree

that we will work with each other in good faith to file
any insurance claims with your insurance carriers.
Doorstead will not attempt to settle any claims with
your insurance carriers without your express
permission. We do not handle claims that might
involve personal injury and will refer that back to you
as the Owner to handle.

28. Indemnification.
a. You agree to indemnify, defend and hold harmless

Doorstead, and all persons in Doorstead, as permitted
by law, from all costs, expenses, suits, liabilities,
damages, attorney fees and claims of every type,
including but not limited to those arising out of injury
or death of any person, or damage to any real or
personal property of any person, including you, (i) for
any repairs performed by you or by others hired
directly by you; (ii) for those acts relating to the
management, leasing, rental, security deposits, or
operation of the Property by Doorstead, or any person
in Doorstead, or the performance or exercise of any
of the duties, powers or authorities granted to us; or
(iii) from any incorrect or incomplete information
supplied by you, or from any material facts that you
know but fail to disclose including dangerous or
hidden conditions on the Property. To be clear,
Doorstead is not at all responsible for any damage or
loss caused by a Tenant or any action or inaction
taken by a Tenant, even if the Tenant was selected
and managed by Doorstead. You agree to defend
Doorstead against any above loss arising in
connection with the Property or this Agreement,
unless and to the extent that the loss suffered was
caused by our gross negligence or willful misconduct.

b. We agree to defend you against any loss suffered if
and to the extent the loss was caused by our gross
negligence or willful misconduct or the gross
negligence or willful misconduct of our agents or
employees in connection with the Property or this
Agreement. We will not compensate you if and to the
extent the losses suffered were caused in whole or in
part by your own negligence or willful misconduct.

c. These agreements to compensate the other party are
not intended to affect the benefits either party might
be entitled to under any property insurance policy or
under the terms of any waiver of subrogation.

29. Renewal. Not less than sixty (60) days prior to the end
date of your contract term, Doorstead will notify you that
this Agreement is going to automatically renew for one
year. You should expect that the Starting Rent,
Guaranteed Rent, and Guarantee Start Date may change,
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based on current market conditions. You may choose to
accept the new terms by simply doing nothing and
allowing our Agreement to renew automatically. You
also have the option to change our relationship to one
without a guarantee or terminate our agreement
completely. In either case, you would need to inform us
in writing within fourteen (14) days of the renewal
notice being delivered to you. Once the Agreement
terminates, you will be solely responsible for
performance under any tenant lease. We will also
transfer any Security Deposit held to you for you to
manage.

30. Terms of Service and Privacy Policy. In connection
with the property management services provided by us,
Doorstead might give you access to our website or
mobile applications (the “Doorstead Platform”). You are
bound by and must comply with the Doorstead Terms of
Service (available at https://www.doorstead.com/terms)
and any Doorstead privacy policy (available at
https://www.doorstead.com/privacy). These agreements
will be amended from time to time, and you must
comply with the amended terms when using the
Doorstead Platform.

31. Taxes. You are responsible for all taxes on rental income
earned on the Property. Through our owner portal, we
will keep records of rent receipts and expenditures for
the Property, including a detailed annual statement of
receipts and disbursements for tax purposes. At the end
of each fiscal year, we will generate IRS Form 1099
indicating the amount paid to you. We may have
withholding obligations for out-of-state resident owners
and will issue an addendum to this Agreement if that is
the case. During our onboarding process, we will ask
you to provide tax documentation including a Form W-9
(or its equivalent).

32. Force Majeure. If either of us is able to perform our
obligations under this Agreement because of natural
disasters, pandemics, labor disputes, strikes, actions of
governmental authority (including without limitation,
quarantines, travel restrictions, or material business
disruption or interruption), acts of terrorism, wars,
judicial orders or other causes beyond our reasonable
control then our performance will be excused for the
duration of that force majeure event unless the event is
ongoing for more than thirty (30) days at which time
either Party may terminate this Agreement with no
termination fee.

33. Delegation of Authority. You have the authority to
enter into this Agreement. You may delegate your
authority to make decisions with respect to the Property
by providing permission in writing to Doorstead. We are
entitled to rely upon any apparent or actual authority
given to that entity or individual without confirming
further with you on those matters until you explicitly
revoke this authority in writing.

34. Notices. All notices required to be given to you or
Doorstead must be in writing, which may be electronic,
and will be considered given on the date delivered to
you.

35. Dispute Resolution. You agree to mediate any dispute
or claim arising out of this Agreement, before resorting
to arbitration or court action. Mediation fees will be
divided equally by us.

36. Entire Agreement. This Agreement and its attachments
contain the entire understanding between you and
Doorstead.

37. Applicable Law. This Agreement will be governed and
interpreted by the law in which the Property is located.

Acknowledged and Agreed to:

DOORSTEAD, INC.

Signed: ___________________________

Name: ___________________________

Title: ___________________________

Date:      ___________________________

CA DRE License:
02089344

Primary Address:
2193 Fillmore Street, San Francisco, CA 94115
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OWNER(s): _________________________

Signed: _____________________________

Name:   _____________________________

Title:     _____________________________

Date:     _____________________________

Second Signature if Required (e.g., Joint Owner)

Signed: _____________________________

Name:   _____________________________

Title:     _____________________________

Date:     _____________________________
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