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Climate FinTech beyond the hype

On the verge of the Climate FinTech revolution

Andreas Iten
Co-Founder and CEO F10

Three years ago, the term “Climate FinTech” or 
“Green FinTech” was nowhere to be heard. Today, 
these terms encompass a space which has 
exploded with activity, including hundreds of 
startups and dozens of initiatives to support them 
around the world. 

Last year, F10 launched the first program for Climate 
FinTechs with a dedicated program track in our 
flagship incubator at F10 in Zurich in collaboration 
with New Energy Nexus. Since then, we’ve seen a 
rising number of startups and ever-increasing 
interest from our corporate partners and investors in 
the topic, alongside the increasing importance of 
sustainable finance.

Climate FinTech solutions are digital innovations, 
applications, and platforms that help institutions and 
individuals save, spend, and invest in ways that put 
the planet first. The applications are wide and varied, 
from credit cards that track the carbon footprint of 
your purchases, to climate risk data providers 
helping insurers better underwrite climate risks. 

This report features a cross-section of perspectives 
from Climate FinTech startups, VC investors, and 
financial institutions around the world working to 
decarbonize using digital financial technology. We’ve 
researched and analyzed a database of ~400 
Climate FinTechs, categorized using the recently 
released Green Fintech Classification by the 
Green Digital Finance Alliance and found some 
surprising insights. 

We included a closer look into four key 
markets: Switzerland, Sweden, Spain, and 
Singapore. Did you know that Switzerland has 
probably the highest number of Climate 
FinTechs per capita? Or that Sweden has one of 
the highest female founder representation? Did you 
know that Spain has a strong focus on Digital 
Payment & Account Solutions? And that Singapore 
has the largest median funding volumes among the 
four key markets?

A huge thank you to everyone who has contributed 
to the report and we hope you enjoy the read.



Key Insights

North America takes the lead in 
total funding, way ahead of EMEA, 
APAC and LATAM.

2

Europe has the highest 
number of Climate FinTechs 
as a region.

1

ESG-Data and Analytics Solutions 
have the most proliferation, followed 
closely by Digital Investment 
Solutions.

Digital Risk Analysis and 
Insurtech take the largest 
slice of the funding pie.

4

Most Climate FinTechs are still 
early stage.

Climate FinTechs have almost 2x 
as many female founders than 
FinTech in general. 

5 6

3



Part 1
Introduction

Part 2
Mapping Climate FinTech

Part 3
Perspectives from the Ecosystem

Part 4
Outlook

Climate FinTech 
beyond the 
hype



Introduction
Part 1

Climate FinTech - or Green FinTech - has quickly picked up momentum over the past 
few years. In this first section, we dive a little deeper into what Climate FinTech really 
is, its applications, as well as its growing relevance. 



Introduction

What is Climate FinTech?

Climate FinTech is digital financial technology that 
advances decarbonization. These digital innovations, 
applications, and platforms serve as crucial intermediaries 
between stakeholders looking to advance decarbonization 
solutions. Over the last three years, hundreds of Climate 
FinTechs have emerged globally, and many organizations 
have worked to study the role of these startups to reshape 
key functions of the financial system to better mitigate the 
warming of the planet. 

While FinTech is about disrupting functions provided by 
financial services firms, Climate FinTech is about leveraging 
digital technologies to drive capital and enhanced data 
analysis to greenhouse gas reducing projects. 
These technologies can now help customers be 
more conscious when shopping, verify carbon credit 
quality across blockchains, assist asset managers in 
building 1.5°C-aligned investment portfolios, empower 
insurance firms to better analyze and avoid weather 
perils, and help regulators to better measure emissions 
from the largest corporations.

Climate FinTech is part of a never-ending word salad of 
terminology trying to describe this rapidly changing space. 
Green FinTech is another term used  – though this often 
blends into a wider view of Sustainable FinTech – digital 
financial technologies addressing all 17 of the UN SDGs. 
Climate Tech is another important term which includes both 
software and hardware innovations which strive to achieve 
net-zero emissions. Ultimately, Climate FinTech is unique in 
its specificity around digital financial technology. 

Today, FinTech accounts for more than 1/2 of all startup 
investments globally, and the industry had its best year ever 
in 2021. Sustainable FinTech, however, is just getting 
started with less than 8% of FinTech founders globally 
putting themselves in that category. Although startups 
which focus more specifically on climate change are an 
even smaller subset, they are growing at formidable speed.

More commonly known Climate FinTech use cases include 
carbon accounting of large corporations or individual tran-
sactions, AI-powered ESG rating of public companies, or 

https://www.startupbootcamp.com.au/programs/sustainable-fintech-fund


transition risk assessments of “stranded assets” accor-
ding to environmental criteria. 

With policies such as the Sustainable Finance Disclosure 
Regulation (SFDR) taking effect in Europe, and signals that 
the SEC (in the US) is following suit, the pressure on firms to 
measure their Scope 1-3 emissions has never been greater. 
Once measured, firms are tasked to show that they are 
taking concrete action to abate these emissions. This dyna-
mic is driving unprecedented growth in carbon removal 
technologies and voluntary carbon markets. 

Signals are encouraging, with many Climate FinTechs 
securing investment, adding customers, and growing their 
product suites.



The Green Fintech Classification is the base 
for a common language among key stake-
holders of the sustainable finance space, 
across the globe. It eases orientation by buil-
ding on already established fintech taxono-
mies.

Types of Climate FinTechs
Introduction

Many groups have worked to analyze FinTech from a wider 
sustainability view, including the UN Task Force on Digital 
Financing and the Green Digital Finance Alliance (GDFA), as well 
as a more focused view on climate, stemming from New Energy 
Nexus and CommerzVentures. 

While there are many ways to slice and dice and define this 
opportunity set, we have decided to apply the recently 
established Green Fintech Classification, created by the Green 
Digital Finance Alliance. This is in the interest of pushing forward 
a more peer-reviewed nomenclature which can encompass a 
wider array of use cases. Using their format also aligns closely with 
existing FinTech taxonomies used in agenda-setting market 
assessments. This is to ensure that the FinTechs can easily 
self-identify with categories that reflect standardized ways of 
classifying FinTech market segments. 

Gerrit Sindermann
Green Digital Finance Alliance

https://www.un.org/en/digital-financing-taskforce
https://www.un.org/en/digital-financing-taskforce
https://greendigitalfinancealliance.org/
https://www.newenergynexus.com/
https://www.newenergynexus.com/
https://commerzventures.com/climatefintech


Types of Climate FinTechs

Source: Green Fintech Classification, Green Digital Finance Alliance, 2022

Introduction

https://greendigitalfinancealliance.org/green-fintech-classification/


Constantly evolving use cases 
Introduction

Climate FinTech use cases are constantly evol-
ving and changing, as many of the technologies 
underpinning these companies are on the cut-
ting edge itself. Solutions like Doconomy and 
Cogo are working with banks to measure en-
vironmental transaction and consumer behavior 
data. New climate financial product innovation is 
also taking place, such as revenue-based finan-
cing for Climate Tech startups offered by Enduring 
Planet. Exciting discussions are happening across 
finance, data and government on managing 
nature related financial risks, biodiversity loss and 
how best to create “Nature positive markets”. 
These create revenues by internalizing and securi-
tizing nature’s products, services, and attributes, 
such as clean water and flood protection, and then 
matching demand for these attributes with a clear 
and trustworthy source of supply.

Voluntary carbon markets are a hot topic right 
now, as promising as they are frustrating, espe-
cially use cases involving Web3 and climate car-

bon-based regenerative finance / decentralized 
finance (ReFi/DeFi). 

Blockchain architecture does promise to solve 
some of the core issues which infamously plague 
carbon offsets – the need for verification, traceabi-
lity, transparency – all elements which help to 
assess the quality (or lack thereof) and additionali-
ty of underlying carbon offsets. Initiatives to impro-
ve Digital Monitoring, Reporting and Verification 
(MRV) are now paired with increased prioritization 
of permanent removal credits over avoidance 
credits, and critiquing of antiquated zombie 
projects – ultimately all signs that although imper-
fect, problem-solving can happen in the industry at 
a rapid pace. 

We expect that new Climate FinTech solutions 
and technologies will continue to emerge on an 
almost daily basis. 

Recent developments & funding
> Watershed, a carbon accounting firm for
corporates closed a $70m round led by
Sequoia
> French carbon management platform
Sweep has raised a $73m Series B round
> Green Neobank Aspiration closes $315 mi-
llion ahead of imminent SPAC
> CommerzVentures closes €300m to invest
in Climate Fintech
> Carbon Collective closes $2.2m seed
round for climate investing

https://climatetrust.org/avoidance-and-removal-offsets-are-needed-equally/#:~:text=Removal%20offsets%20are%20generated%20from,and%20limiting%20timber%20harvest%20levels.
https://climatetrust.org/avoidance-and-removal-offsets-are-needed-equally/#:~:text=Removal%20offsets%20are%20generated%20from,and%20limiting%20timber%20harvest%20levels.
https://climatetrust.org/avoidance-and-removal-offsets-are-needed-equally/#:~:text=Removal%20offsets%20are%20generated%20from,and%20limiting%20timber%20harvest%20levels.
https://watershed.com/blog/series-b
https://www.businesswire.com/news/home/20220404005766/en/Climate-Tech-Firm-Sweep-Raises-73-Million-in-Series-B-Funding-Led-by-Coatue
https://capital.com/aspiration-partners-secures-315m-ahead-of-spac-debut
https://www.finextra.com/newsarticle/39783/commerzventures-closes-300m-third-fund
https://www.prnewswire.com/news-releases/carbon-collective-secures-funding-to-expand-climate-change-focused-investment-offerings-301535648.html


Mapping Climate FinTech
For this report, we have collected and analyzed the data of over 400 Climate FinTech 
startups globally.  

Part 2



Climate FinTech beyond the hype
We have assembled and updated a database of more 
than 400 Climate FinTech companies from around the 
world. 

This database was enriched by our collaborative data 
partners, CommerzVentures and New Energy Nexus. In 
addition, the Climate FinTechs included in the database 
have been categorized largely using the peer-reviewed 
Green Fintech Classification. 

This chapter provides global mapping and learnings, as 
well as specific country-level insights for four key 
markets: Switzerland, Sweden, Spain, and Singapore. 

Click here for a list of Climate FinTechs included in the analysis. If you 
know a Climate FinTech that is missing in our database, please drop 
us a note here.  

Mapping Climate 
FinTech

Disclaimer
The database of ~400 Climate FinTech companies used in this analysis does not represent a complete 
list of all Climate FinTech globally, though it does represent one of the larger databases of this kind to 
date. Not all companies have funding data available. Therefore, funding analysis is based on a re-
duced sub-set of companies in the database. All information is based on publicly available informa-
tion, though F10 and its partners do not guarantee their accuracy. The application of the Green Fintech 
Classification is subjective and may be subject to changes. There are some instances where signifi-
cant outliers were removed to maintain consistency of data. Feedback is welcomed, and the database 
will continue to evolve over time alongside changing taxonomies and the ever-increasing number of 
Climate FinTech companies. 

https://airtable.com/shrwwqj7y0gBvPkUq
mailto:marketing@f10.global
https://greendigitalfinancealliance.org/
https://www.newenergynexus.com/
https://commerzventures.com/


VC investment in Climate Tech is surging, growing nearly 100% from 
2020 to 2021 to over $40b in capital deployed, now accounting for an 
astonishing 14% of all Venture Capital. While Climate FinTech still 
represents a small slice of this investment pie with an estimated €1.4b 
funded in 2021, and an estimated €2.7b funded cumulatively over the 
years (based on disclosed funding for the Climate FinTechs included in 
our database), Climate FinTech has outsized importance because 
these enabling technologies help to mobilize capital and synthesize 
data for financial decision-making;  key pieces which can address the 
enormous investment delta needed to deploy other hard-tech climate 
solutions. 

Furthermore, Climate FinTech investment grew by one of the highest 
CAGR in 2021 among Climate Tech subsectors last year, unsurprising 
given the capital-efficient scalable nature inherent to financial 
services-oriented B2B SaaS solutions.

Such an exponential growth trajectory warrants the attention of 
investors, startups, and corporates alike.

Climate FinTech Investment
Introduction

https://www.pwc.com/gx/en/services/sustainability/publications/state-of-climate-tech.html
https://climatetechvc.substack.com/p/40b-2021-climate-venture-recap?s=r
https://climatetechvc.substack.com/p/40b-2021-climate-venture-recap?s=r
https://climatetechvc.substack.com/p/40b-2021-climate-venture-recap?s=r


Europe leads regionally, but the US hosts the most 
Climate FinTechs by country

While the United States unsurprisingly has 
the largest volume of Climate FinTechs than 
any single country (108), EMEA as a whole, 
and Europe specifically, still takes the cake 
from a regional volume perspective,hosting 
more than 200 companies. 

This is a byproduct of the more progressive 
top-down European climate finance 
policy-making, including the European Green 
Deal, and the implementation of SFDR, which 
mandate climate disclosures by companies 
this year – ultimately driving a wave of ESG 
analytics and carbon measuring solutions.

Insight #1

Graph 1: Regional numbers of Climate FinTechs

Number of companies



Europe leads regionally, but 
the US hosts the most 
Climate FinTechs by 
country

While the US is home to a powerful 
entrepreneurial engine and leads the country 
ranking, Climate FinTech solutions have 
received far less support from policymaking 
in Washington DC. 

The US is followed by UK, Germany, and 
Switzerland, with Switzerland leading the 
way with the most Climate FinTech activity 
per capita. 

Insight #1 - continued

Graph 2: Top countries by number of Climate FinTechs

Number of companies
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North America leads in total funding, ahead of EMEA, 
APAC and LATAM

Insight #2

Graph 3: Total funding per region*
*funding data is only available for ~60% of our database

Funding (in million Euros)

While average funding in North America 
approaches EUR 20m, Europe lags behind at 
around EUR 8m. 

We believe this gap can be attributed to a number 
of factors. Firstly, many companies in our database 
do not have funding data disclosed, especially a 
number of high profile M&A transactions in Europe 
which could materially impact these figures. In 
addition, there have been a number of outsized 
recent US funding rounds (see Aspiration) which 
have skewed the North America average. In reality, 
we think the average capital invested in Climate 
FinTech between the two regions is closer than 
appears.

While real funding volumes for APAC and LATAM are 
most probably higher - it is an indication that 
Climate FinTech stands at its very early stages in 
these regions, with fewer large funding rounds 
and more early-stage startups with undis-
closed funding. 



ESG-Data and Analytics Solutions have the most 
proliferation, followed closely by Digital Investment 
Solutions

When looking at activity levels by category, 
ESG-Data and Analytics Solutions have the 
most proliferation, followed closely by Digital 
Investment Solutions. These two categories in 
some ways are complementary to one 
another, and are fueled by both the 
increasing pursuit by corporates to 
measure their emissions activity, and for 
investors to allocate capital to more 
sustainable fund options.

Insight #3

Graph 4: Number of Climate FinTechs according to Category

Number of companies



Digital Risk Analysis and Insurtech take the 
largest slice of the funding pie

When looking at funding, it’s notable 
that while ranking 4th in the number 
of active companies, Digital Risk 
Analysis and Insuretech has seen 
the most funding. This can be 
attributed to this sectors’ strong M&A 
activity with financial institutions and 
insurance behemoths aiming to 
mitigate climate risk, driving elevated 
valuations compared to the number 
of companies which focus on these 
technologies.

While Digital Asset Solutions are the 
4th most common category, funding 
levels are still low - as this area is still 
in its very early stages. 

Insight #4

Graph 5: Total Funding of Climate FinTechs per Category
*funding data is only available for ~60% of our database

Total Funding (in million EUR)



4 https://www.pwc.com/gx/en/services/sustainability/publications/state-of-climate-tech-2020.html
5 https://www.climatepolicyinitiative.org/publication/global-landscape-of-climate-finance-2021/
6 https://paul-morgenthaler.medium.com/second-commerzventures-report-on-climate-fintech-65f2e3323b2a

Most Climate FinTechs are still early-stage

The majority of Climate FinTech funding 
remains Early Stage, focused on Seed and 
Series A investment activity. This is 
unsurprising as Climate FinTech is still a 
new space, with a mean founding date in 
2017. 

However, since data collected by New Energy 
Nexus in 2020, it is noteworthy that the 
distribution of this investment activity has 
shifted towards larger investment rounds.

In addition, according to CommerzVentures 
research, B2B startups raised almost 6x 
more funding in 2021 than B2C startups.

Insight #5

Number of companies

Graph 6: Number of Climate FinTechs according to total funding raised*
*funding data is only available for ~60% of our database

https://commerzventures.com/climatefintech


Climate FinTechs have almost 2x as many female founders 
than general FinTech 

We have identified 20.8% of startups with at 
least one female founder or CEO.

While this percentage may seem low, the fact 
is that this number represents almost 2x the 
percentage of FinTechs with female founders 
in general, reported at 11.5% by Findexable in 
2021.

While this number gives us an indication that 
the Climate FinTech space is more gender 
diverse than FinTech in general, there is still 
significant room for improvement.

Sweden takes a leading role with close to 40% 
of female founders. 

Insight #6

Graph 7: Percentage of Climate FinTechs with at least one female founder

21%

Climate FinTechs with 
female founders/CEO

11.5%

FinTechs with at least one 
female founder
(Findexable, 2021)

https://findexable.com/fintech-diversity-radar-fdr/
https://findexable.com/fintech-diversity-radar-fdr/


Mapping
Climate FinTechs
Switzerland. Spain. Singapore. Sweden.
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Switzerland is an important gateway for capital flows and 
wealth management, home to ecologically-minded 
consumers, and numerous cutting-edge technology 
research institutions. 

As a byproduct of this environment, many Climate Fintechs 
have found traction from within Switzerland, and a supportive 
ecosystem has emerged spanning private industry, 
academia, and the highest levels of government. 

The Green Fintech Network was set up in November 2020 with 
the assistance of the State Secretariat for International 
Finance SIF, who then went on to publish their Green Fintech 
Action Plan in 2021. This coalition of key stakeholders has 
helped to promote the importance of Green/Climate FinTech 
adoption and support, with further efforts provided by Swiss 
Sustainable Finance and the Swiss FinTech Innovation Lab.

With the prevalence of private banking and wealth 
management in Switzerland, it is consistent that “ Green Digital 
Investment Solutions'' is the most active category in the 
country. The country is also known for its active crypto 
community based in Zug, with “Digital Asset Solutions” coming 
in as the second most active category. 

Climate FinTech in Switzerland

Switzerland has a thriving Climate 
FinTech ecosystem, with one of the 
highest, if not the highest, number of 
Climate FinTechs per capita. 

Marc Hauser
Head F10 Europe

It is telling that we see a strong 
focus on Digital Investment and 
Digital Asset Solutions - a clear 
colleration with the overall Fin-
Tech market in Switzerland. 



We have assembled and updated a database of more 
than 400 Climate FinTech companies from around the 
world. 

This database was enriched by our collaborative data 
partners, CommerzVentures and New Energy Nexus. In 
addition, the Climate FinTechs included in the database 
have been categorized largely using the peer-reviewed 
Green Fintech Classification. 

This chapter provides global mapping and learnings, as 
well as specific country-level insights for four key 
markets: Switzerland, Sweden, Spain, and Singapore. 

Click here for a list of Climate FinTechs included in the analysis. If you 
know a Climate FinTech that is missing in our database, please drop 
us a note here.  

Mapping Swiss Climate Fintechs

Digital Asset Solutions

Digital Payment & Account Solutions

ESG Data & Analytics

Digital Investment Solutions

Digital Deposit & Lending 

Digital Risk Analysis & Insurtech

29+
Climate Fintechs

38m+
in total funding (EUR)

~3.5
Climate Fintechs per 

million inhabitants

~20%
Female (Co-)Founders

https://www.hivepower.tech/
https://inyova.ch/en/
https://pexapark.com/
https://www.mpower.africa/
https://www.selma.io/en
http://www.impaakt.com/
https://www.energyweb.org/
https://mympact.io
https://www.trulyapp.ch/
https://www.greenmatch.ch/en
https://www.beedoo.ch/en/
https://www.globalance.com/en/
https://www.blueyellow.com/
www.prime-energy-cleantech.ch/en/
https://3rd-eyes.com/en/
https://www.groundupproject.net
https://www.allindex.com/
https://norsia.ch
https://sustainaccount.com/
https://www.covalence.ch
https://pelt8.com
https://www.celsiuspro.com/
https://www.reprisk.com
https://tuyoh.com/
https://gls.porini.foundation/en/
https://www.openforestprotocol.org/
http://www.e-swissolar.ch/index.php/en/
https://treecycle.ch
https://ipci.io


Although Climate FinTechs are still somewhat nascent in 
Spain, there are encouraging top-down government initiati-
ves and innovation centers which have created a foundation 
for huge potential growth of this sector in the country. 

FINRESP, the Spanish Centre for Responsible and Sustainable 
Finance, launched in 2020 to address the challenges of the 
Spanish business community (especially SMEs) in their 
effort to become more sustainable and contribute to the Paris 
Agreement goals.  

In addition, Spain was the first country where an established 
incumbent bank issued a blockchain powered green bond 
using proprietary Distributed Ledger Technology (DLT) 
technology. Spain will soon issue sovereign green bonds, so 
further integration of green securities and DLT is an avenue for 
Spain to increase green bond issuance as a financing 
vehicle to support obligations as part of the Climate Act. 

It’s also noteworthy that Spain is home to more than 650 Fin-
Tech startups and 330 PropTech startups, indicative that there 
are market forces already in place which could support more 
Climate FinTechs. 

Climate FinTech in Spain

We see many exciting Climate FinTechs in Spain, 
some of them already well established in the 
market, such as Climatetrade. Climate FinTech was 
also heralded at the 2022 South Summit in Madrid, 

Engy Youssef
Head F10 Spain

inspiring Spanish entrepreneurs and 
investors to double down on this 
emerging space.

Looking at investment activity, 
Spanish Climate FinTechs see com-
paratively low funding. This is a newly 
emerging space though, and with 
the new EU regulations coming into 
force, we believe that we’ll see 
many larger funding rounds in the 
future. 



16+
Climate Fintechs

Mapping Spanish Climate Fintechs

Digital Payment & Account Solutions

ESG Data & Analytics

Digital Crowdfunding 
and Syndication

Digital Asset Solutions

Digital Deposit & Lending 

Digital Investment Solutions

17m+
in total funding (EUR)

~0.3
Climate Fintechs per 

million inhabitants

~20%
Female (Co-)Founders

https://climatetrade.com
https://getmitto.com/
https://aplanet.org/
https://dogoodpeople.com/en/
https://pensumo.com
https://reforestum.com
https://www.ecrowdinvest.com/
https://bechained.com/?page_id=606&lang=en
https://www.fundeen.com/en
https://www.carboncheckout.com/
https://greemko.com/en/
https://apambu.com/en/
https://www.bolsasocial.com
https://alter-5.com
https://www.flexidao.com
https://anfibium.com/


Singapore has taken massive efforts to further sustainable 
finance in the last few years, including a unique 
centralized focus on Climate FinTech ecosystem support. 

In 2020, the Monetary Authority of Singapore (MAS) laun-
ched Project Greenprint, a collection of initiatives aimed to 
harness technology and data to enable a more transparent, 
trusted and efficient ESG ecosystem. This includes a Common 
Disclosure Portal and blockchain-based ESG Registry to 
maintain certifications and qualified metrics, providing finan-
cial institutions, corporates, and regulatory authorities with a 
single point of access. 

In 2021 MAS ran the Global FinTech Hackcelerator, gathering 
dozens of Climate FinTech startups from other accelerator 
programs around the world to tackle sustainable finance 
issues. Sopnendu Mohanty, Chief FinTech Officer, MAS said, 
“Technology is a key enabler for the financial industry to meet 
the challenges of green transition and achieving net-zero 
emissions. Project Greenprint provides foundational digital in-
frastructure that aggregates new and existing ESG data from 
ground-up across multiple sectoral platforms and solutions to 
facilitate trusted ESG data flows between the financial sector 
and the real economy – both within Singapore and globally.”

Climate FinTech in Singapore

Climate FinTech remains a nascent space 
in Southeast Asia, though the ecosystem is 
rapidly evolving. That said, also due to the 
incredibly strong government support, we 
are expecting exciting innovative solutions 
to address the gaps identified. 

Jonas Thuerig
Head F10 Asia

Although the number of Climate 
FinTechs in Singapore is lower than 
in other highly active FinTech mar-
kets, such as Switzerland, the UK, or 
the US - the investment activity is 
high - with more than EUR 66M 
total funding attracted by the 
companies included in our data-
base. 



Digital Payment & Account Solutions

ESG Data & Analytics

Digital Asset Solutions
Digital Deposit & Lending 

Digital Investment Solutions

13+
Climate Fintechs

Mapping Singapore Climate Fintechs

66m+
in total funding (EUR)

~2.3
Climate Fintechs per 

million inhabitants

~15%
Female (Co-)Founders

https://www.diginex.com
www.aircarbon.co
https://poseidon.eco/
www.quantumpower.com.sg/rooftop
http://handprint.technology/
https://Carb0n.fi
https://positiveenergylimited.com
https://www.climateimpactx.com/
https://www.trecs.ai/
https://www.greenarccapital.com/
https://co2connect.com/
https://www.unravelcarbon.com/
https://stacs.io/


In Sweden and the neighboring Nordic countries, sustainability 
has for decades been instilled in the entire society. Sweden 
was the first country in the world to pass an environmental 
protection act in 1967, and in 1972, Sweden hosted the first UN 
conference on the global environment, considered to be 
COP1. Today, the Swedish government has set ambitious 
goals, including going fossil-free by 2045.

Within tech, Sweden has come to be a strong innovation coun-
try with a thriving startup ecosystem. FinTech especially has 
developed strongly with exponential growth, utilizing the high 
digitalization rate, tech savvy population, early implementa-
tion of a nationwide digital ID, and mobile payment systems. 

In global rankings, Sweden is ranked second in the UN Sus-
tainable Development Report and the Global Innovation 
Index, and topped the Global Sustainable Competitiveness 
Index. This “green model” of integrating business and sustain-
ability, together with an innovative and vibrant tech startup 
ecosystem, paves the way for Climate FinTech. Recently, the 
growing VC capital invested into FinTech, and into impact 
startups, has further accelerated a number of Climate FinTech 
startups. 

Climate FinTech in Sweden

Sweden has the perfect environment 
to become the home of the next 
Climate FinTech unicorn and counts 
the highest female founder rate in 
our database with 38%

Anders Norlin
Head F10 Nordics/Baltics

The interest to engage with Climate 
FinTechs is very strong. With digital 
payments having been used for 
many years in society, pioneering 
solutions have been developed for 
CO2 calculations, and other impact 
data, based on financial transac-
tions.



Digital Payment & Account Solutions

ESG Data & Analytics

Digital Crowdfunding 
and Syndication

Digital Deposit & Lending Digital Investment Solutions

Mapping Swedish Climate Fintechs

21+
Climate Fintechs

58m+
in total funding (EUR)

~2
Climate Fintechs per 

million inhabitants

~38%
Female (Co-)Founders

https://doconomy.com/en
https://normative.io/
https://www.climateview.global
https://www.jointrine.com/
https://worldfavor.com
www.earthbanc.io
https://greenassetswallet.org/
https://carboncloud.com/
https://deedster.com/
https://www.datia.app
https://svalna.se/web/en/about
https://gokind.co
https://www.satocci.com/
https://www.goclimate.com/about
http://www.sustainlab.co
https://innorbis.se
https://www.esgaia.com
https://www.positiongreen.com
https://www.investure.co
https://www.rison.com
https://www.hemma.se/en/start
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Startup Perspectives / Sweden

Doconomy was founded in 2018 and is an 
impact-tech company investing in new 
measures to help tackle climate change.

Our Åland Index Solutions product enriches every financial 
transaction with environmental data, including CO2e, liters 
H2O and the social cost of CO2 and H2O, accounting for the 
true cost of consumption. 

The 2030 Calculator can be 
used by any product brand or 
manufacturer to quickly cal-
culate the carbon footprint of 
their products, based on the 
emissions created from 
manufacturing and transport 
up until the point of sale. 

We offer easy connection to 
our APIs for automated, real-

Find a problem and go 
after solving it. The cli-
mate fintech evolution 
is just beginning and 
there are a range of 
problems that creative 
entrepreneurs can 
tackle to make climate 
and financial impact.

time impact calculations and have a set of Impact Management Tools/SDKs to 
help build an engaging experience. Our Impact Dashboard is a Management 
and Reporting Tool that enables business intelligence, client insight, and ESG 
risk evaluation and reporting.

What excites you the 
most about Climate Fin-
Tech adoption?
Climate and financial 
technology are colliding 
at a time where both 
sectors have seen massi-
ve growth and increased 
demand from customers, 
employees, corporations, 
and investors for climate 
action and accountability 
across financial services.

Enriching every financial transaction with
environmental data
Interview with Tee Pruitt, Head of Financial Services at Doconomy



Startup Perspectives / Switzerland

Take control over your personal sustainability
Interview with Christian Sutter, Co-Founder & CEO at mympact

mympact is an app that allows everyone to take 
control over their personal sustainability by 
tracking their carbon footprint, incentivising 
more conscious decision-making and offsetting 
remaining emissions automatically. 

At the core, we combine open banking to access user’s tran-
saction data and a carbon accounting API to calculate the 
CO2 footprint of every purchase. We take that data and build 
an engaging platform that provides users with personalized 
content on sustainable living, a marketplace with sustainable 
alternatives across all life areas, integrated carbon offsets 
and an inspiring community.

In the early days of mympact, we were quick to launch our first 
landing page to test interest and feedback from the market. 
We only shared it in a couple of private groups and were 
overwhelmed with over 200 sign-ups within less than a week. 
Two weeks later, we were approached by two top-tier VCs 
from Berlin and talked to them with barely a pitch deck, let 
alone a thought-through business plan. Goes without saying 

that we were pretty lost. Yet, we have come a long way since then, and the 
build-measure-learn mentality has stuck with us. As a climate fintech, we have 
the unique opportunity to create a solution that integrates into people’s daily lives 
and helps them to manage their personal impact and take seamless climate 
action. It is really exciting to see that we can play an important role in people’s 
journey towards a more sustainable life.

What advice do you have for other founders? 
Just do it! Think about the 
impact that you want to 
create and try to measure 
it as early as possible. This 
will allow you to take infor-
med decisions to maximi-
ze both the economic and 
environmental potential of 
your business.



Startup Perspectives / Spain

ClimateTrade uses blockchain technology to 
make carbon offsetting transactions trans-
parent and traceable. 

On the one hand, the developers of climate mitigation pro-
jects place their carbon credits for sale on our platform, and 
on the other, companies that need to offset their carbon 
footprint come to ClimateTrade to buy those credits. When a 
transaction happens on our marketplace, it automatically 
generates a blockchain key, making all data immutable and 
ensuring that the money actually goes to the chosen project. 
We then issue a nominative certificate for the buyer with in-
formation about the projects their purchase has supported. 
ClimateTrade makes carbon markets more efficient and 
transparent.

This is a complicated sector: you need to have a 
good background or good professionals in the 
team that can complement the entrepreneur’s 
vision.

What excites me about climate fintech adoption is the possibility of democrati-
zing climate action - the possibility of helping projects around the world that 
can be disruptive for solving this problem that we are all suffering from. We can 
provide finance to all the projects around the world that work to decarbonize, 
eliminate waste, plastics, etc. 

Blockchain-based climate marketplace
Interview with Francisco Benedito, CEO & Co-Founder at ClimateTrade



Startup Perspectives / Germany

Take control over your personal sustainability
Interview with Julian Sommer, Co-Founder and Chairman/CFO  at Toucan Protocol 

Toucan builds web 3.0 infrastructure towards 
a Regenerative Finance System (#ReFi) star-
ting out by bringing carbon credits from the 
Voluntary Market on chain as NFTs, that then 
get pooled into fungible Carbon Reference 
Tokens and are being traded on exchanges. 

These fungible carbon assets / tokens can be used in different 
new use cases, like 'Carbon as Collateral/Treasury Asset for 
Carbon-backed Currencies', built into Lending Protocols or 
other Yield-generating mechanisms, or for the traditional use 
case of offsetting/matching negative emissions with positive 
carbon impacts.

These off-take pathways for carbon tokens also make it possible to design new 
carbon project financing solutions that leverage web 3.0 building blocks, which is 
what Toucan is targeting in the next phase of development. 

I am excited that at the intersection of where we sit - Web2/Web3, Climate/Car-
bon and the traditional Climate/Sustainable Finance side of the legacy system - 
we see convergence in a number of ways and are keen to embed important units 
of accounts, like Carbon, into 
the Economic & Financial 
System, which can only be 
done on a tech basis today.

Trust your instincts, gut feelings and convictions 
and follow them. That doesn't mean you have it all 
right from the start, but following them can get 
you started in the right direction. Then be honest 
with yourself and others about what is clear/pro-
ven etc. and what is not. Don't be afraid to change 
on the way.



Startup Perspectives / France

Green Got offers a technology that enables our 
users to pay, get paid and track in real time 
the CO2 and biodiversity impact of their 
expenses.

Thanks to different APIs, we have created a current account 
and a savings account that automatically invest the funds in 
green projects and green companies, and track the impact 
live, with 100% transparency. 

At the beginning VCs were skeptical about us: “the added 
value of your neobank is only being “green” that is not 
enough”. They were forgetting an entire generation who is 
keen to save the planet through every solution possible. Now 
we have 20 people in the team, 25k card orders, 100k people 
in the community, with 0€ spent in communication. I guess 
French people are really interested. We will be open for all the 
Eurozone soon. 

What excites me most about climate fintech adoption is the 
fact that we use finance, the most powerful tool, to fight 
climate change. 

Pay, get paid, and track CO2 and biodiversity impact
Interview with Maud Caillaux, Co-Founder and President at Green Got 



Startup Perspectives / Singapore

AI driven impact investment
Interview with Rony J Palathinkal, Co-Founder at GreenArc

GreenArc is an AI driven impact investment 
fintech helping to close the UN SDG financing 
gap.

To increase the flow of institutional capital towards social and 
environmental investments, we have developed an impact 
management SaaS product and an industry first impact 
measurement API offering impact measurement and reporting 
for private debt & loan portfolios. Our solution leverages the use 
of technology and data, combined with the contextual nature 
of sustainability, to drive more robust impact analysis and 
maximise future impact. 

When we started 2022, we had a clear mandate of expanding 
our impact analytics solution roll out within Southeast Asia 
and opportunistically within Asia. The US was not in the 
pipeline for at least 18 more months. But in February we got a 
rare opportunity where a large US Sovereign wealth fund, who 
is an LP of our US based investor, reached out and inquired 
about our solution with the intent of measuring their portfolio’s 
impact. Within a month, this led to a pilot as well as a 
pipeline of 4 other potential engagements with 
government, private and development finance institutions. 

The moral of the story for us as a startup is: have a plan but be agile enough to 
redo the plan as new opportunities arise.

What advice do you have for other founders?
Take advantage of private markets to speed up capital raise. A number of angel 
investors are actively looking for deals – joining a reputed network will help speed 
up the capital raise process especially Pre Series A.



Startup Perspectives / Switzerland

Invest your money sustainably - have positive impact
Interview with Tillmann Lang, Co-founder & CEO at Inyova 

Inyova is an easy-to-use solution for consumers 
to invest their money sustainably, and to have 
real positive impact.

This means customers can choose what is important to them 
(think circular economy, gender equality) and our algorithm 
generates personalized portfolios for them with 30-40 indivi-
dual stocks. The portfolios are always risk optimized and, de-
pending on the investor, include Green Bonds, along with the 
stocks through which capital is directed to green projects. 
Inyova actually has developed two apps: the first one is the app 
that customers see, an easy, fun and personalized investing 
app where customers can track their portfolio performance 
and see the positive impact of their companies. The second 
one is a highly sophisticated portfolio management app which 
allows a small investment team to manage and trade thou-
sands of individual stock portfolios.

Finance is crucial to address problems like the climate crisis. In 
our current system of capitalism, changing and improving the 
financial system to better serve people and the planet is one of 
the biggest levers we have.

Currently, the action, including Fintech, is not only insufficient but in parts harmful 
(eg. greenwashing initiatives or energy-effects of crypto, etc). However, Fintech 
can also play a big role by bringing new and exciting ideas to the table and 
pushing the players in the existing system to do better.

What advice do you have 
for other founders?
Don’t be afraid to step on 
some toes! When you 
want to make changes to 
the established financial 
system you will inevitably 
cause some stir. Make 
sure you have a great 
team behind you and 
reach out to established 
founders for guidance 
when you’re stuck.



Financial institutions 
creating impact

Part 3



Financial institutions creating impact

The shifting demands of private 
wealth owners
Interview with Yvonne Suter, Head of Sustainability at Julius Baer

Yvonne Suter
Head of Sustainability
Julius Baer

How has wealth management changed in the 
recent past?
We are seeing quite a substantial shift. For a long 
time, investors focused chiefly on properly mana-
ging risk and returns and making money. But more 
recently, the demand for solutions that address 
major global challenges such as climate change 
and wealth inequality has risen significantly. Julius 
Baer’s 2021 Family Barometer survey revealed that 
environmental, social and governance (ESG) fac-
tors and impact investing were the most-cited 
topics of importance in the past five years. And 
market data show that there are more opportuni-
ties than ever in the sustainability space.

Private investors, worth USD 42 trillion worldwide, 
are at the vanguard of a turning tide and can set 
important signals. They play an increasingly im-
portant role in the market for sustainable investing, 
now worth around USD 35 trillion and replete with 
opportunities for anyone looking to achieve positi-
ve change through the use of their capital.

How do you approach this opportunity?
It is our conviction that, as a wealth manager, we 
can play an important role in helping our clients 
make a contribution to solving some of the world’s 
most critical challenges. We hence offer a sustai-
nability ecosystem that is centered on curated so-
lutions but goes beyond them. In addition to the 
core offering, this means providing clients with 
access to thought leadership, peer networking – in-
cluding through our new Sustainability Circle client 
community –, and transparent investment portfolio 
reporting based on a robust ESG investment rating 
methodology. 

How do clients invest if they want to make sure 
their wealth is managed responsibly?
Broadly speaking, approaches to managing wealth 
responsibly range from the exclusion of ESG 
laggards and the identification of ESG leaders to 
impact investment, which seeks to make a 
measurable positive impact on society or the
environment, and philanthropic giving.



Another crucial factor in the shift towards a more 
sustainable and equitable world is innovation, new 
ideas and start-up entrepreneurship. 

How does Julius Baer engage on open innovation 
and entrepreneurship?
Julius Baer supports various programmes that focus 
on driving innovation and finding new ways to make 
the economy and our day-to-day life more sustaina-
ble. Our collaboration with F10 is one example of this. 
Others would be the EY Entrepreneur Of The Year 2021 
UK, the SEIF Tech for Impact Awards, and collabora-
tions in green technology, a field that is particularly 
well positioned to address the increasing demand 
from investors interested in having a positive social or 
environmental impact.

Julius Baer’s purpose is to create value beyond 
wealth. The bank’s sustainability strategy reflects this, 
and as we put it into practice, we want to empower all 
our stakeholders – from clients to employees and 
beyond – to create a positive impact.

Learn more about sustainability at Julius Baer.

A crucial factor in the shift towards 
a more sustainable and equitable 
world is innovation, new ideas and 
start-up entrepreneurship.

https://www.juliusbaer.com/en/about-us/our-approach-to-sustainability/


Financial institutions creating impact

Generali Switzerland and HITS on a 
mission to sustainability 

Sustainable Insurance Sentiment Barometer shows 
that more than 80 percent of the people surveyed in 
Switzerland expect insurance companies to promo-
te sustainable behaviour with their products. 
Consequently, Generali Switzerland is working on 
solutions that not only protect its customers, but 
also encourage them to act in an environmentally 
conscious and responsible manner. For example, 
customers who drive environmentally friendly vehi-
cles receive discounts on their car and motorbike 
insurance, while in the area of pensions, customers 
can invest sustainably with the company’s 
“Tomorrow Invest” investment plan. This allows them 
to invest in future-oriented key industries and certi-
fied companies that are demonstrably committed 
to a better world.

Sustainable investments – ESG factors as the key

As an institutional investor, the Generali Group has a 
direct impact on the protection of the environment 
and human rights. Generali is aware of its responsi-

Climate change, migration, social upheaval, 
dwindling resources – our society is facing major 
challenges. The issues of tomorrow require us to 
identify innovative solutions with a sustainable 
impact, today. Generali Switzerland is showing 
what a sustainable insurance business looks like 
and what role the House of Insurtech Switzerland is 
playing as an enabler for innovation.

Insurance entails responsibility. This responsibility is 
not limited to the here and now – it also covers 
future generations. As a result, Generali Switzerland 
is not only focusing on its responsibility as a com-
pany: this insurance company is also taking on its 
responsibility towards society and the environment.

Sustainable products – what customers expect 
today

Sustainability can be integrated into a company’s 
product range and is increasingly something custo-
mers demand. For example, BearingPoint’s 2021



bilities in this regard. It has signed the United Nations 
Principles for Responsible Investment and is one of the 
founders of the Net Zero Asset Owner Alliance (“NZAOA”). 
In addition, the company introduced Responsible Invest-
ment Guidelines in order to better control environmental, 
social and governance (“ESG”) risks in its investment 
processes. Investment in sustainable real estate is also 
central to Generali Switzerland, and ESG criteria are a key 
factor in this, too.

House of Insurtech Switzerland – space for sustainable 
innovation

Start-ups drive fresh ideas and progress. That is why the 
House of Insurtech Switzerland (HITS) Corp-Up Studio 
plays an important role at Generali Switzerland as an 
enabler for sustainable innovation. HITS is an open inno-
vation lab that brings together companies from the 
insurance industry and start-ups to jointly develop 
innovative services. Around 15 start-ups are working on 
the solutions of tomorrow at its innovation garage in 
Adliswil. They include Capacity Zurich, a talent and 
start-up incubator for people with a refugee or migrant 
background. Generali Switzerland supports Capacity as 
part of its “The Human Safety Net” initiative, which aims 
to promote the potential of disadvantaged people, and 
in turn, give them the chance of a better life.

The corp-up studio “House of Insurtech 
Switzerland” plays an important role at 
Generali Switzerland as an enabler for 
sustainable innovation. At House of Insur-
tech, insurance companies and start-ups 
come together to jointly develop future- 
oriented services.

Recently, HITS signed a proof-of-concept partnership with 
the start-up Neuroprofiler to examine customer’ risk profiles 
and their interest in sustainable investment products using 
behavioural finance insights, gamification and specific 
profiling on ESG. This will enable Generali Switzerland to re-
commend sustainable investment products, such as “To-
morrow Invest”, in accordance with the customer’s impact 
appetite. These interdisciplinary partnerships give rise to 
novel concepts and insurance-relevant solutions.

Learn more about sustainability at Generali Switzerland 
here.

https://www.generali.ch/en/allgemein/verantwortung
https://www.unpri.org/
https://www.unpri.org/
https://www.unepfi.org/net-zero-alliance/


Financial institutions creating impact

Overcoming the New Data Challenges
of the EU ESG Regulations
Interview with Janine Hofer-Wittwer, CFA, Financial Information, SIX

Janine Hofer-Wittwer, CFA
Senior Product Manager
Financial Information, SIX

The ESG revolution in the world of finance has 
been swift but is coming under considerable 
pressure. The commitments that have been 
made by governments and organizations, 
including at last year’s COP26, to ensure private 
money is efficiently targeted to the companies 
and projects that can achieve the UN’s 
sustainability goals, are now a reality for 
companies and financial market participants. 

With the demand for ESG investments growing at 
a rapid pace and the requirements of ESG regu-
lations continuing to evolve, new challenges 
have emerged in 2022 for financial institutions 
with regard to the sourcing of high-quality ESG 
data to enable sustainable investment decisions 
and fulfil their disclosure obligations. It is impor-
tant that market participants don’t lose sight of 
the ESG regulatory requirements they need to 
adhere to. In particular, in the area of product 
suitability.

The upcoming Sustainable Finance Disclosure 
Regulation (SFDR) implementation is firmly on the 
radar of market participants, with many firms 
coming to grips with their preparation for the 
disclosure requirements under these new regula-
tions.

Also, the proposed revisions to the current MiFID II 
suitability guidelines, to reflect the upcoming EU 
MiFID II ESG changes, should bring considerations 
about ESG regulations and suitability to the top of 
the agenda for financial institutions, as the imple-
mentation of the regulatory update is due in August 
of this year, leaving little time to get prepared. 

As with disclosure, key to compliance will be the 
use and integration of non-financial ESG data into 
firms’ workflows. The complex nature of that data, 
however, means that many market participants will 
experience challenges in gathering, processing and 
reporting the information that regulators expect.



Much of the data needed to comply with the suitability 
requirements under the MiFID II update is the same as 
that housed already for SFDR and the 
Taxonomy, but it needs to be presented in a different 
way.
 
Overcoming these new data challenges, will result in 
more than compliance capabilities to financial insti-
tutions. Greater transparency into the ESG 
performance of companies, financial instruments 
such as equities and bonds and financial products 
like funds will enable investors and asset owners to 
identify the huge opportunities offered by a market 
that is estimated to account for a third of all assets in 
the coming decade.
 
With more elements of the EU ESG regulatory 
framework coming into force, it has never been more 
important for financial institutions to ensure their ESG 
data capabilities are up to speed. This will not only 
ensure compliance with the regulations, but also an 
opportunity to effectively address changing customer 
needs.

Learn more about ESG Regulatory Data from SIX 
here.

Key to compliance will be the 
use and integration of non-
financial ESG data into firms’ 
workflows.

https://www.six-group.com/en/company/responsibility.html
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Investor Perspective

2021 was a breakthrough year 
Interview with Paul Morgenthaler, Managing Partner at CommerzVentures

What is your approach when investing in Climate FinTech? 
Greenhouse gas emissions are always connected to financial 
transactions, be it from consumer purchases, or investments by 
companies or public entities. By “following the money” we can 
identify the sources of emissions. And we can use the financial 
system to fund or incentivize climate-friendly actions. It is obvious 
that Climate FinTech can play an important role in that context.

What is an example of one of your Climate FinTech investments?
In 2021 we led the $19 million Series A round of Doconomy. They are 
setting the global standard for transaction-based carbon foo-
tprinting, both for corporate and individual consumer footprints. It 
is important that we use a common “language” for climate im-
pacts, because without a common language there is no incentive 
for real action. Doconomy is defining that language. 

What excites you the most about Climate FinTech adoption? 
2021 was a breakthrough year for Climate FinTech. Funding for 
startups in the space was $1.2 billion, which is 3x higher than in all 
previous year combined. This shows that many Climate FinTechs 

have moved from concept stage to deploying their products and 
making a real impact. Based on the fundings we have seen in the 
first few months of 2022, we can expect another record year, which 
is very exciting!

What advice do you have for founders looking for capital in this 
space? 
We still receive too many pitches that are anecdotal and just rely 
on storytelling when it comes to demonstrating climate impact. 
Try to quantify the impact your company will have at scale. If you 
open your pitch with that number, you will have our interest.

The fiercest carbon fighters will build 
the most valuable businesses.



Investor Perspective

Purpose-driven capital for Southeast Asia 
Interview with Jonathan Ang, Investment Director at Sustianable Future Fund

The Sustainable Future Fund is a strategic initiative by Eco-Busi-
ness and Tembusu Partners to deploy purpose-driven capital into 
solving the most urgent sustainable development challenges 
across Asia. The Fund pursues high impact and commercially 
viable growth stage opportunities focused on Southeast Asia that 
address the climate crisis and reduce social inequalities. It will take 
a broad sector approach and focus on three high opportunity 
areas identified: sustainable cities & communities, sustainable 
foods, and sustainable energy.

What key elements or measures of success do you look for in in-
vestible Climate FinTech startups?
We are ultimately backing the founding team - at the early stage 
of a company's growth, the founding team's ability to navigate 
strategy pivots, getting commercial traction, building the team 
and fundraising, is critical for success. 

What is an example of one of your Climate FinTech investments? 
Being a recently launched fund, we have built a significant pipeli-
ne in Southeast Asia. We will be looking to close 3-5 investments in 

2022. One example of a relevant company which we are doing due 
diligence on is a startup providing consumer brand companies 
the ability to deploy software down the supply chain to track in 
real-time a particular product's carbon footprint.

What excites you the most about Climate FinTech adoption?
5 years ago, nobody in Southeast Asia talked about ESG or climate 
fintech adoption. That has changed in the last 2 years and the 
ecosystem is now vibrant and growing as stakeholders from go-
vernment to corporates to consumers see the need for change.  

There has never been as good a time 
in Southeast Asia for founders in this 
space to fundraise. I would recom-
mend founders to seek out like-min-
ded investors who see the need for 
change. 



Outlook
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Climate FinTech is going mainstream. Over the next year, millions of people will learn for the first time what the footprint of their 
transactions looks like, as technologies are integrated into major banks' user experiences. Millions of tons of carbon offsets will 
be securitized and sold as credits to thousands of corporations seeking to chase net zero dreams. Enabling technologies to make 
this happen are key, and pose a unique opportunity to incentivize and educate consumers and corporations about their impact 
on the planet.

Outlook  #2

In the future every FinTech will be a Climate FinTech 

More women will emerge as leaders & founders 
in Climate FinTech, especially as Diversity & Inclu-
sion is a focal component to climate tech startup 
culture. A unique opportunity for BIPOC commu-
nities and emerging markets as well – driving ca-
pital and data towards a more sustainable and 
equitable future. 

Despite increasing inflation and macro head-
winds of this year, we expect Climate FinTechs to 
increase in their attractiveness to investors, in-
creasing Year on Year funding activity, especially 
considering that the majority of these technolo-
gies are more capital-efficient enabling 
software.

Solutions which facilitate enterprise carbon ac-
counting and offsetting will continue to grow by 
leaps and bounds, especially given policy 
tailwinds which now mandate corporations to 
disclose their emissions in Europe, with signals 
of the same from the US. 

Outlook  #1 Outlook  #3
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