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Stoïk, the first company in Europe to combine insurance and cybersecurity
software to protect SMEs against cyber attacks, completes a €11 million

Series A round led by a16z

● Less than a year after raising its seed round, Stoik has raised €11 million,
bringing total raised to nearly €15M

● a16z and renowned business angels such as Henri De Castries (former CEO of
AXA) and Julian Teicke (CEO of wefox) are investing in the Series A, alongside
existing investors Alven and Anthemis Group.

● With this fundraise, the company will grow its team to accelerate its development
in France and rapidly expand into new markets across Europe.

A major milestone for the leading provider of cyber insurance for SMEs in Europe

Founded in 2021 by Jules Veyrat, Alexandre Andreini, Nicolas Sayer and Philippe Mangematin,
Stoik has positioned itself as one of the leading players for the high potential cyber insurance
market in a very short period of time. Cyber insurance is a massive opportunity in Europe with
8% of medium-sized companies and less than 1% of SMEs possessing cyber insurance
coverage in 2020, according to AMRAE estimates1.

By combining internal and external cyber-insurance and risk monitoring tools, Stoïk offers a
unique service to the European market through its extensive network of broker partners.

Stoïk has positioned itself as a wholesale broker and provides its partner brokers with a 100%
digital “Broker Platform” designed to facilitate the sale of cyber insurance. To date, the company
has hundreds of active brokers and plans to serve thousands of customers over the next year.

1https://www.lesechos.fr/pme-regions/actualite-pme/les-pme-et-eti-priees-de-montrer-patte-blanche-pour-decrocher-une-assu
rance-cyber-1411633



Stoik is looking to bolster its industry-leading team with the best minds across insurance and
technology

Stoïk’s team has grown from a dozen employees six months ago to 28 today. The company
expects to nearly double over the next year, recruiting across its sales, cyber, marketing, and
product teams. In addition, the startup will continue to develop its insurance expertise by
recruiting the best partners and team in the insurance world.

The company is announcing its Series A from prestigious investors to support its growth and
expansion plans. Andreessen Horowitz, founded in 2009 by Marc Andreessen and Ben Horowitz,
is one of the world’s largest and pre-eminent venture capital fund. Known for investments in
companies such as Skype, Twitter, Facebook, Airbnb, and more recently Pinterest and Slack,
a16z is joining the Stoïk journey alongside existing investors Alven and Anthemis Group.

For Jules Veyrat, CEO and co-founder of Stoïk: “We are proud to announce this new round
table with a16z, which is a great sign of confidence in Stoïk's model. This confirms our vision
and our ambition: to create the best cybersecurity insurance for VSEs and SMEs at European
level and to support brokers in the distribution of cyber insurance. The fundraising will allow us
to support our growth and to recruit the best profiles in the insurance world to continue to
develop our insurance expertise, mainly commercial profiles to meet the strong demand from
our partner brokers. We will also expand our engineering teams to continue to develop the cyber
security solutions that enable our policyholders to protect themselves against attacks.”

Seema Amble, Partner at a16z: “Having looked closely at the cyber insurance market globally,
we were impressed by the Stoik team, approach, and quick progress. We believe that there's an
exciting opportunity to capture the European market, and that Stoik is in the best position to do
so.”

Thomas Cuvelier, Partner at Alven: “Stoik is unleashing a new standard on the cyber
insurance market with its data-driven approach; the industry is starting to recognize that
managing cyber risk is moving away from a reactive approach to more proactive risk
management methods. Since our initial investment, Jules and his team have executed at
breakneck speed and have been able to attract top talent. We're looking forward to them
expanding their market footprint with this new fundraising milestone.”

  Yann Ranchere, Partner at Anthemis: "We are excited to continue supporting Stoik on its
journey. After launching a new approach successfully to cyber insurance for VSEs and SMEs in
the French market, we look forward to seeing the team continue strengthening their
partnerships with brokers and expanding in more European geographies. Cyber risk
management combined with Cyber insurance continues to be an essential component for
protecting VSEs and SMEs in Europe."



Laying the foundation for a European strategy

Stoïk plans to expand into other European countries by launching new insurance products
adapted to local constraints. The European cyber-insurance market has grown dramatically in
recent years and is expected to soon become as large as the US market.

About Stoïk

Founded in early 2021 by Jules Veyrat, Alexandre Andreini, Nicolas Sayer and Philippe Mangematin, Stoïk is the first
wholesale broker in Europe specialising in cyber risk for VSEs and SMEs. Stoïk’s unique offering combines cyber
insurance and cybersecurity tools (weekly scan of the IT infrastructure and phishing awareness tool) that allow the
selection, quantification and reduction of cyber risk. Stoïk’s mission is to facilitate access to cyber insurance with a
product that is 100% online, easy to subscribe to and affordable for VSEs and SMEs. An online space is available to
partner brokers to enable them to monitor all their policies, from issuing of a quote in less than two minutes to
sending the policy for signing.

More information: Stoïk.io, LinkedIn
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