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ENGLISH

LANGUAGE PARTNERS
NEW ZEALAND

English Language Partners New Zealand Trust

Statement of Comprehensive Revenue and Expenses
For the year ended 31 December 2020

Working with former Refugees and Migrants

Notes 2020 2019
$ $
Revenue from non-exchange transactions
Grants - Tertiary Education Commission 8 9,812,142 8,946,043
Grants - Lottery 87,400 350,612
Grants - Other 303,836 445,545
Donations, Fundraising and Bequests 3.14 94,105 9,788
10,297,483 9,751,988
Revenue from exchange transactions
English Language Group fees 68,605 151,259
English for Migrants 844,477 1,242,515
Interest revenue 186,965 236,269
Other operating revenue 111,743 145,283
1,211,790 1,775,326
Total revenue 11,509,273 11,527,314
Expenses
Strategic projects 105,693 159,877
Governance 33,676 26,079
Employee related costs 8,772,747 8,762,534
Communication and marketing 188,520 186,294
Programmes 532,884 693,897
Fundraising - 470
Depreciation and amortisation 11&12 172,563 183,156
Administration expenses 5 1,283,360 1,371,505
Loss on disposal of property and equipment 9,877 3,933
COVID-19 support for learners 8 39,913 -
Total expenses 11,139,233 11,387,745
Total surplus for the year 370,040 139,569
Other comprehensive revenue and expenses & =
Total comprehensive revenue and expenses for the year 370,040 139,569

These financial statements should be read in conjunction with the notes to the financial statements.
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Grant Thornton New Zealand Audit
Limited

L15, Grant Thornton House

215 Lambton Quay

P O Box 10712

Wellington 6143

T +64 4 474 8500
F +64 4 474 8509
www.grantthornton.co.nz

To the Trustees of English Language Partners New Zealand Trust

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of English Language Partners New Zealand Trust WKH 37UXV W’
on pages 2 to 16 which comprise the statement of financial position as at 31 December 2020, and the

statement of comprehensive revenue and expenses, statement of changes in net assets and cash flow

statement for the year then ended, and notes to the financial statements, including a summary of

accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Trust as at 31 December 2020 and its financial performance and cash flows for the year
then ended in accordance with the Public Benefit Entities International Public Sector Accounting
Standards Reduced Disclosure Regime issued by the New Zealand Accounting Standards Board.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (New Zealand) (ISAs

(NZ2)) issued by the New Zealand Auditing and Assurance Standards Board. Our responsibilities under

those standards are further described inthe $XGLWRUYV 5HVSRQVLELOLMharde IRU WKH $
Statements section of our report. We are independent of the Trust in accordance with Professional and

Ethical Standard 1 International Code of Ethics for Assurance Practitioners (including International

Independence Standards) (New Zealand) issued by the New Zealand Auditing and Assurance

Standards Board, and we have fulfilled our other ethical responsibilities in accordance with these

requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Other than in our capacity as auditor we have no relationship with, or interests in, the Trust.

7 U X'V W Eddongibiities for the Financial Statements

The Trustees are responsible on behalf of the Trust for the preparation and fair presentation of these
financial statements in accordance with Public Benefit Entities International Public Sector Accounting
Standards Reduced Disclosure Regime issued by the New Zealand Accounting Standards Board, and
for such internal control as those charged with governance determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, those charged with governance on behalf of the Trust are
responsible for assessing the Trust p &bility to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Trustees
either intend to liquidate the Trust or to cease operations, or have no realistic alternative but to do so.

Chartered Accountants and Business Advisers
Member of Grant Thornton International Ltd



$ X G L eBpOrsMilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, DQG WR LVVXH DQ DXGLWRUT
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an

audit conducted in accordance with ISAs (NZ) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

A further description ofthH DXGLWRUYY UHVSRQVLELOLWLHY ITRHQWKH O )>XORPAD\WRH
WKH ([WHUQDO 5HSRUW L Qhitp%/RvEwW AWMV IZnH EsYuraidd -siaMdards/auditors-
responsibilities/audit-report-8/

Restriction on use of our report

This report is made solely to the Trustees, as a body. Our audit work has been undertaken so that we

might state to the Trustees, as a body, those matters which we are required to state to them in an
DXGLWRUTV UHSRUW DQG IRU QR eRtéhKpdrbniteXiy &R, We dohBt adtkgdot XO O H V
assume responsibility to anyone other than the Trust and its Trustees, as a body, for our audit work, for

this report or for the opinion we have formed.

Grant Thornton New Zealand Audit Limited

Wellington
8 March 2021



