
 
 
DIVISION OF ENFORCEMENT Deborah A. Tarasevich 
 Assistant Director, Cyber Unit 
 (202) 551-4726 
 tarasevichd@sec.gov 
 
 
       
 October 28, 2021 
 
VIA E-MAIL   
Ms. Marian Orr 
Chief Executive Officer 
American CryptoFed DAO LLC 
1607 Capitol Avenue Suite 327 
Cheyenne, WY 82001 
 
Re: In the Matter of American CryptoFed, MHO-14399  

 
Dear Ms. Orr:  
 

We write to follow up on our call this morning.  We are writing you directly because, as 
you have told us, American CryptoFed DAO LLC (“American CryptoFed” or “the Company”) is 
not represented by counsel.   

 
The staff in the SEC’s Division of Enforcement, have opened a non-public inquiry 

relating to American CryptoFed’s Form 10 and Form S-1 registration statements, and 
amendments, which were filed on September 16 and 17, 2021, respectively.  
 

We understand that American CryptoFed wishes to avail itself of the SEC registration 
process to register two digital assets – the Ducat and Locke tokens.  The Company’s filings 
relating to the registration of these digital assets, however, as you know, were materially 
deficient.  In addition, we have concerns that the Form 10 contains materially misleading 
statements or omissions.  As you also know, the Company’s Form 10 is scheduled to become 
effective on November 15, 2021, unless the Company withdraws it.  We have read the 
Company’s filings and subsequent correspondence purporting to respond to the identified 
deficiencies.  Because the Company’s Form 10 still contains material deficiencies, and due to the 
upcoming effective date, we would like the Company to confirm by Monday, November 1, 2021, 
whether it will be withdrawing the Form 10.  If the Company elects to withdraw the Form 10, we 
request that the Company do so by no later than November 3, 2021.  If the Company does not 
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withdraw the Form 10, we will seek authorization from the Commission to bring an enforcement 
action to prevent the deficient Form 10 from becoming effective. 

 
As we discussed, enclosed is the Form 1662 which advises of the rights and 

responsibilities of persons who are requested to provide information voluntarily, and the 
principal and routine uses the information.   

 
We look forward to hearing from you.  If we do not receive a timely response to this 

letter, we will assume that you do not intend to withdraw your Form 10.   
 
Please do not hesitate to contact me at (202) 551-4726 if you have any questions.   
 

 
      Sincerely, 
 
 
       

Deborah A. Tarasevich 
      Assistant Director, Cyber Unit 
      Division of Enforcement 
 
 
cc:  Scott Moeller 
 Xiaomeng Zhou 
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