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August 8, 2022 

Via Electronic Email 

 

Christopher M. Bruckmann, Trial Counsel, Trial Unit 
Division of Enforcement, U.S. Securities and Exchange Commission 
100 F Street, N.E., Washington, D.C. 20549-5949 
Phone 202-551-5986, Email: bruckmannc@sec.gov 
 

CC: 
Christopher Carney, Division of Enforcement, CarneyC@sec.gov 
Martin Zerwitz, Division of Enforcement, ZerwitzM@sec.gov 
Michael Baker, Division of Enforcement, BakerMic@sec.gov 
John Lucas, Division of Enforcement, LucasJ@sec.gov 
Justin Dobbie, Division of Corporation Finance, dobbiej@sec.gov 
 
Re: In the Matter of American CryptoFed, AP File No. 3-20650:  
 

Dear Mr. Bruckmann, 

 

Thank you for your one sentence email today stating the following:  

 
We disagree with your characterizations in your letters dated August 4, 2022 and August 

7, 2022, and will proceed accordingly. 
 

While we respect your right to disagree, can you provide the legal rationale for your 

disagreements?  

 

We respect your disagreement but deserve to know your legal explanation for your 

disagreements which lead you to “proceed accordingly”. I do understand that you want to 

“proceed accordingly” without delivering a legal explanation to American CryptoFed. However 

the Supreme Court’s opinions in Jones v. SEC below specially prohibit you and the SEC from 

“proceed[ing] accordingly” without demonstrating a legal justification.  

That decision has frequently been cited and approved by this court. Judge Sawyer, in the 
course of his opinion (at p. 263), after observing that a bill in equity seeking a discovery upon 
general, loose and vague allegations is styled "a fishing bill," and will, at once, be dismissed on 
that ground (Story, Eq. Pl. § 325), said: "A general, roving, offensive, inquisitorial, 
compulsory investigation, conducted by a commission without any allegations, upon no 
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fixed principles, and governed by no rules of law, or of evidence, and no restrictions except 
its own will, or caprice, is unknown to our constitution and laws; and such an inquisition 
would be destructive of the rights of the citizen, and an intolerable tyranny. Let the power 
once be established, and there is no knowing, where the practice under it would end." at 27, 
Jones v. SEC, 298 U.S. 1 (1936), (Emphasis added).  

 
 The Supreme Court’s opinions in Jones v. SEC are important to this matter because the 

opinions focus on the SEC’s authority related to application withdrawal and subpoena 

investigation which are the issues discussed in my letters dated August 4, 2022 and August 7, 

2022. For your convenience, I’ve attached these two recent letters to this letter.  

I look forward to your written response. 

 

Sincerely, 

 

 

/s/ Scott Moeller  

Scott Moeller  

President, American CryptoFed DAO 

scott.moeller@americancryptofed.org 
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