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CAUTIONARY STATEMENT

This presentation contains certain statements that may be deemed “forward-looking statements”. All statements in this presentation, other than statements
of historical fact, that address future operations, resource potential, exploration drilling, exploitation activities and events or developments that the Company
expects to occur, are forward looking statements.

Forward looking statements are statements that are not historical facts and are generally, but not always, identified by the words “expects”, “plans”

’
M ¢ M ¢ M ¢ M ¢

“anticipates”, “believes”, “intends”, “estimates”, “projects”, “potential”’ and similar expressions, or that events or conditions “will”, “would”, “may”, “could” or

“should” occur. Information inferred from the interpretation of drilling results and information concerning mineral resource estimates may also be deemed
to be forward looking statements, as it constitutes a prediction of what might be found to be present when and if a project is actually developed.

Although the Company believes the expectations expressed in such forward looking statements are based on reasonable assumptions, such statements are
not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward-looking statements include market prices, exploitation and exploration successes, and continued
availability of capital and financing, and general economic, market or business conditions.

Investors are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially from
those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of the Company’s
management on the date the statements are made. The Company undertakes no obligation to update these forward-looking statements in the event that
management’s beliefs, estimates or opinions, or other factors, should change, except as may be required by applicable law.

The Company's disclosure of technical or scientific information in this press release has been reviewed and approved by Stewart Harris, PGeo., Exploration
Manager for the Company. Mr. Harris is a Qualified Person as defined under the terms of National Instrument 43-101.



\L: } HELIOSTAR IN YOUR PORTFOLIO

@& HELIOSTAR IS LEVERAGED TO AN INVESTMENT IN GOLD AND SILVER

* Discovery provides out-weighted returns compared to producers

& BACKSTOPPED BY A HIGH-GRADE GOLD RESOURCE

* 384,000 Ounce inferred gold resource grading 13.8 g/t with open intersections

& FRONTIER POTENTIAL WITH ONLINE SHOPPING DELIVERY

* The upside potential that Alaska is famous for, with surprising accessibility

& A 250KM2 DISTRICT NORMALLY IN A MAJOR'S PORTFOLIO

* An almost unexplored high-grade gold district twice the size of Manhattan Island

HSTR HSTXF



Charles Funk CEO & Director

HELIOSTAR LEADERSHIP

Leader of multiple discoveries including at Panuco for Vizsla Silver in 2020. A geologist with 15 years of worldwide experience focussed on Business
Development and Exploration for companies including Newcrest Mining. Contributed to over S200M in capital raisings

Sam Anderson VP Exploration

20 years experience with 17 at Newmont in roles including
Mine Geology Supt. and Senior Manager of Exploration BD

Mahesh Liyanage CFO

CA, CPA with 20 years experience including roles as CFO or
Vizsla Silver, Orogen Royalties and Mirasol Resources

Joy Huntington Community Relations

Founder of Ugaqti Consulting the leading communications,
networking and community outreach team in Alaska

Stewart Harris Exploration Manager

30 years of experience on projects ranging from greenfields
exploration to discovery & deposit delineation

Jacques Vaillancourt Chairman

Investment Banker with 30 years experience. 20 years with
BMO. Helped raise $S30B for natural resource sector

William Lamb Director

Mine Builder with 25 years experience. Built seven mines
including Lacara Diamond Corp’s Karawe mine as CEO

George Ireland Director

Founder, CEO and CIO of Boston based Geologic Resource
Partners LLC. Financier with over 40 years industry experience

Dr. Alan Wilson Director

PHD Economic Geologist with 30 years experience working for
Rio Tinto, Billiton, Newcrest, Anglo American and Antofagasta

Rob Grey Investor Relations Manager Ken Booth Director

15 years experience in Senior Communications positions with
Extorre Gold Mines Ltd & Exeter Resources Corporation

CEO and Geologist with wide-ranging experience in company
management and investment banking with Scotia, BMO & RBC




CORPORATE STRUCTURE

Capital Structure

Shares on Issue 37.1 M
Options Outstanding 2.4 M
Warrants (Broker) 3.2M
Fully Diluted 42.7 M

Cash $2.5 M

Analyst Coverage
OgeﬂtlS Michael Gray

CAPITAL

Board and
Management
(14%)

Eric Sprott (5%)

Institutions (14%)

Retail (58%)
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UNGA — ACCESSIBLE AND TEMPERATE -

TSXV: HSTR

100% owned by Heliostar Metals

2.5 Hours from Anchorage with daily
commercial and charter flights

Year-round accesses with a 1,670m
(5,500 feet) long airstrip that supports
aircraft up to Boeing 737 size

Long nine-month field seasons with
coldest average weather of -6 to 1°C
(30-43°F) in January

Strong community support with the
Aleut Corporation, the Unga . AL
. _ — . e i x-.; vy Vg e
Corporat!on, and the Shumagin e e : *‘é‘-’x XV
Corporation - UVER b

ol
Long-term sub-surface agreement
with a built-in 20 year mine lease

option

Deep water port at Sand Point

Sand Poﬁt airport
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385I000 3901000 E 463530>/ ;6’;%00 410I000 4:1-5I0r(,)0\‘
[ } l AND
LARGE AND UNEXPLOREDY = POINT ~
DIGIT
. . . . = 6130000 UNGA ISLAND < SEEI \ 6130000
* High-grade gold occurs in NE trending vein N\ / ED COVE
corridors. The Shumagin and Apollo corridors are IiSH rs‘izz';
best defined Q' monm , SUIV/RHODO
PB-IN BRECCIA QZA(HARYBAY { G 5
* Most drilling is limited to the SH-1 Resource. , < /
: : : : i WAN :
Only 48 historic holes drilled on Unga island e : ronerd o
ide of this t tin 135 / IINCBRECCIA . :
outside of this target in years i RSN
: : : , : OCHRE
* Heliostar drilled 10,001 metres since September 6 -
2020 with a focus on unlocking the district scale 1 o :
of the Unga project [ eieeon ’ 7 o PAYGE - BLGONERRGE B0
/A~ JMROVEIN
e Assays pending from five targets in 2021 |
7,000m _ ' W N
Heliostar has drilled as many metres in 12 months
than the previous 28 years combined Pt CHNOS _—
5,000m
Il SH-1Resource
3,000m Il All other targets (L
Y HELIOSTAR
1,000m I _@1’10000.. 0 § —_— \F/::Rt gg:sggrﬁccess ]
1991 1996 2001 2006 2011 2016 2021 385000 390000 395000 400000 sosf ] Ateraion vein Gornder J7__]




UNGA — DISTRICT COMPARISON

UNGA, Alaska — Heliostar Metals
384,000 Ounces of Gold at 13.8 g/t (Inferred)

N \\// / . ,
\\/ %\
5 km / \é - %ﬁz
- N

$25M Market Cap

e . BB

L,

1

CERRO MORO, Argentina — Yamana

0.58 Moz Gold, 39 Moz Silver (Indicated) and
0.53 Moz Gold, 26 Moz Silver (Inferred)

5 km \ \\ '

Fy
h

\\\\

KL 7

1- Guzman et al (2012) and Lobos et al (2021)

$5.4B Market Cap

PANUCO, Mexico — Vizsla Silver
New discovery led by CEO in 2020

5 km

\
/ \\\

)ﬁ\i\f\(

$320M Market Cap

2 - Vizsla Silver Corp. Corporate Presentation, August 2021.

COMSTOCK, Nevada — Historic
8.2 Moz Gold and 193 Moz Silver Produced

5 km
. 7,
\:;l\ N /
s ),
( % J,f
\7 {

3 - Hudson (2003)

TSXV: HSTR

GLOBALY SIGNIFICANT
SCALE

Unga comparison to Cerro Moro and Comstock
made by renowned epithermal geologist Jeff
Hedenquist after 2016 site visit

Large districts are typically required to form
large epithermal deposits, as only a small part
of the veins host economic mineralization

Unga received very limited exploration in
comparison to other districts which have
received 10’s-100’s of millions of dollars

Those districts rewarded exploration with multi-
million-ounce discoveries, which demonstrates
the potential of Unga

Please refer to appendix for references to resource sizes and market capitalization. Resources, 8
reserves and past production on these other projects are not indicative of the mineralization at Unga
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UNGA — 2021 DRILLING PROGRAM -/
INAHENIL
385I000 3901000 395I000 & 463530>/ ;%%OO 410I000 4:1-5I0r(,)0\‘
DCHPE G
EARLY HIGH GRADE HITS 7§ : & <
- 6130000 ZACHARY BAY NGA ISLAND EETEI, 6130000
. 2021 Drilling targeted the SH-1 Resource, Apollo, Porphyry Target NG
Aquila, Zachary Bay and Orange Mountain targets 107m @ 0.4 g/t gold eq. POPOF
N 3 ISLAND
* These more advanced targets each have open AR
gold intersections | N CENTENNIAL -/
« 3 diamond holes completed at SH-1 in 2021 Historic Resource of .
, 201,600 0z @ 1.3 g/t Gold |*
° i i A non N143-101 compliant
57 Reverse Circulation (RC) holes on new targets AQUILA 2, 7 P

completed this year to date 5.75m @ 5.6 g/t gold

SH-1 RESOURCE
Inferred Resource of
384,318 oz @ 13.8g/t gold

e Early results from Apollo show very high grades L 6120000
and define mineralized zones that remain open to
depth

6120000 —

<

e Systematic program to drill test advanced targets
and field mapping has advanced another six
targets to drill ready status

APOLLO
3.05m @ 88.3 g/t gold and | st15000
4.57m @ 19.4 g/t gold

- 6115000

* Results from all five target areas pending with

next results expected in September &
P P { » HELIOSTAR
Note: The reader is cautioned that a qualified person has not been able to independently verify the y ¢ —— Vein Surface Access
resource at Centennial and the historical assay results presented at Zachary Bay and Heliostar plans on "@1.10000" [ Fault Boundary 'S
conducting an exploration program at Centennial and Zachary Bay to establish the grades and widths of |:| Alterati Vein Corridor 9 |
mineralization at these prospects 385000 390000 395000 400000 405 eration
’ 1 ]

1 1 1 I _I__]




SH-1 RESOURCE

OPEN TO EXPAND

The core area in the main shoot true vein widths
from 2m to >10m

Best intercept in the core area: 23.90 g/t gold over
17.0m

Heliostar drilling in 2020 high grade intercepts:
»  SH20-01A 7.74 g/t gold over 11.65 metres,
including 16.1 g/t gold over 4.0 metres
e SH20-02 18.7 g/t gold over 1.98 metres,
. SH20-03 6.66 g/t gold over 6.97 metres,
including 19.8 g/t gold over 2.0 metres

True widths estimated at 75-85% of downhole lengths

Deepest hole ever drilled at SH-1 intersected 23.99
g/t gold over 5.48m

In 2021 Heliostar drilled beneath current resource
area to test mineralization

The goal at SH-1 is a resource greater than 500,000
ounces of gold

SH20-04
4.42mat 5.13g/t gold
Incl.1.568m @ 11.5 g/t gold

SH20-06

Parallel shoot ?

-]

OPEN

Incl. 1.9
16SHO19:

13.12m @ 2.07g/t gold
Incl. 0.6m @ 9.25 g/t gold
And 0.9m @ 14.95 g/t gold

Gold Grade x Est. True Width

| <1gftm [ ]

Bl i-seftm (o]
S5-10g/tm fo)
10-20g/tm o

B o-sogitm

[ =50/t m

‘ 15SH011: & =~
17.0m @ 2B.90g/t gold

SH20-01A

m'® 202.0 g/t gold

/ ~ OPEN  -200m
2021 DRILLING |
~ o - TARGET | S,Ts_?wléza.gsg/tgmd
S~ /
~ o -~_ ]

Drillhale — This Release
Drillhole — Previous Release
Drillhole — Assays Pending
Drillhole — Previous Operator

DRILLHOLE MAME
Width (mTw) @ gold grade [g/t)

11.65m at 7.74¢/t gold
Incl.4.0m @ 16.1g/tgold

Mainshoot

SH20-02

(-] S
—

1.98mat 18.66g/tgold

B SH20-03

A

-

»
-y
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6.97m at 6.66g/t gold
Incl.2.0m @ 19.8¢/t gold

Bunker Hill
o shoot

: |

SH-1 RESOURCE

LONGITUDINAL SECTION LOOKING NORTH

10
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APOLLO MINE — HIGH GRADE HITS IN 2021 -
TSXV: HSTR
'}."\ SKRG-;1-04 SKRG—2;.-10 R
A 2,000 METRE LONGVEIN [s,» HELIOSTAR 17575 siaeq | t5ameserein
APSRC21-02
3.05m @ 88.3 g/t gold Q.
* Historically reported production of approximately APSRC-21-06 % \ A
130,000 ounces of gold at 10g/t = 1.562m @ 7.00 g/t gold /w
»  First successful drilling of the vein since the mine § e /" ApolioMine
closed in 2021 with results including: © Incl. 3.05m @ 5.63 g/t Aueq Shaft2
SKRC-21-03
o 457m @ 7.98 g/t gold (10.0 g/t AuEq) and,
 APSRC21-02 88.3 g/tgold over 3.05 m APS2D03h 0o0tole) / : / B e &/1 £0ld (5.20 £/t AuEq) and.
195m@5.10¢g/tgoldequiv. £~ @ N 3 10.7m @ 8.65 g/t gold (9.09 g/t AuEq) and,
e SKRC21-03 7.98 g/tgold over 4.57 m b PN 1.52m @ 10.2 g/t gold (103 g/t AUEQ)
and 1.91 g/t gold over 4.57 m Vo | :
and 8.65 /t old over 10.67 m Apollo Mine APOLLO-SITKA MINE
.65g/tg . " Shaft1 PLAN MAP
LEGEND
Gold Rock Chip samples Map Features
e 38 holes completed with assays outstanding for 8 . 2omEE O Heliostar 2020 collar
holes 8 05-10g/ O Heliostar 2021 collar
10-20g/t ® Historic Drill collar
* Sitka and Shaft 2 require diamond drilling to follow 500m @) Efg:if_f/gﬁ — Inferred Vein
e . >10.0 g/t .~ Road

up .
. ,399,500mE . 400,000mE . ,

Note: The reader is cautioned that a qualified person has not been able to independently verify the historical
production numbers presented above and Heliostar is conducting an exploration program at Apollo to establish 11
the grades and widths of vein targets on the property.



APOLLO MINE — HISTORIC LONG SECTION

,’, HELIOSTAR

APOLLO-SITKA MINE

HISTORIC LONGITUDINAL SECTION LOOKING NORTH

COMPLEX ORE
8-121t. WIDE
4001t. LONG

Apolle Mine
Shedf |

Historic estimate average
grade in Shaft 2 zone below
sea level :

3 g/t Gold, 250g/t Silver,

Bole: laformation Bas been likea from report

) Q, H By F.E.Brows (1%22). Mo detailed plans
6% Lead, 4% Zinc and or sections are svailanle. Locations
and extent sf ore zomes are approsieate

0.25% Copper

il R LONGITUDINAL
inifﬁ_;m? wjj SECTION
' [P s [WE 5

< aB0O0
S 50 W 320,000 TONS “PROBABLE ORE" N DU~ E
: 3 IN APEX OF CENTER VEIN T If
EAST VE(N --M e, W 745m |
L% MINED OUT ” \k\ ~ '.
e e \%!._“_A‘h_;_i {»j _\ .rpul_zo_lm:_funner om.%
400" it {[CENTER VEIN —a ) TR oo’ |
4| MINED OUT R 4¢.~9_i
| : i
i % No.1Shat 2 S
'] - an > ok - > i A |
200 ! |. s e B h____,%\h ﬂr:r:op::nzllmﬂul T Snar H‘ o
i o 20,000 TONS T_-\l_ o
o wnd DHa . ™
- FREE-MILLING : — B0 Lovat
I [ Ml # % ORE BLOCKED oUT FREE - MILLING (OXIDIZED) Gf:" ;"“i - e e el 7{ F 150 :
$ —— 1 B = = P
EVEL {1,000 TONS COMPLEX ORE 200 Level TCOMPLEX" (SULPHIOE] Au 29 2 QT ——— RPLw + SEA
HLbCK ED OUT ABOVE TUNNEL O PE B : ‘ JL ..... g
e LEVEL IN APEX OF CENTER VEIN . o e SE NN IS S . - = =
P X —— : e S ave - vzaq"
40,000 TONS :
o J D é%"u‘;ffoT%"s ORE BLOCK
RE QD ORE BLO -400°
A 201t. WIDE BLOCKED Our i ]
SEN. .. OPEN ..
-§00"

Sthe

ALASI&.& HPO‘.LO RESOURCES !HC

APOLLO- -SITKA GOLD MINE
UNGA ISLAND, ALASKA

Note: The reader is cautioned that a qualified person has not been able to independently verify the historical assay results presented in this figure and Heliostar plans on conducting an exploration

program at Apollo to establish the grades and widths of vein targets on the property

A
-

»
-y
TSXV: HSTR
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AQUILA — TARGET 3 ~

TSXV: HSTR

A 2020 GOLD DISCOVERY

v . 394 800mE" 305,000mE’ &
* Aquila contains a large area of outcropping gold o7 HE!'IOSTAR
mineralized veins i // Ll
* Initially sampled and drilled in the early 1980’s by Ride e

Resource Associates Alaska and UNC-Teton where poor
core recovery failed to effectively test the vein

" 6.1°7.000mN

* Heliostar made the discovery in first hole:

« AQ20-01 4.46 g/t gold over 3.60 m
and 2.24 g/t gold over 17.37 m
Incl. 5.56 g/t gold over 5.75m

/ Taeen AQUILA

PLAN MAP

LEGEND

Gold Rock Chip samples Map Features

'6,116,800mN

o <05g/t O Heliostar 2020 collar

 AQ20-01 intercepted a wide, shallow zone of
mineralization in same vein corridor with gold in b6, o o aoe ¢ Planned 2021 collar
{ _ @ Historic Drill collar
trenches and outcrop over 700 metres S0 6

. 5.0-10.0g/t —— Inferred Vein

-
et Historic Trench

 Thirteen RC holes completed to date in 2021 with | , , -
assays expected in September

13



CENTENNIAL — TARGET 4

TSXV: HSTR

Outline of outeropping minerallzation OPEN PIT TARGET WITH
201,600 07 @ 1.3 g/t Gold | HIGHER GRADE FEEDERS

(Historic non-43-101 compliant resource)

Historic Non-43-101 compliant resource
documented by Battle Mountain in 1989

\ * Qutcropping gold zone with a near-zero strip ratio.
Mineralization from surface to 60m depth

y L=

,al‘

* Road access from Sand Point and only 4km from
year-round tidewater port

6130200

* Intercepts include:

+6129900

» CENT-1 61.3 metres @ 1.08 g/t gold
« CENT-6 4.6 metres @ 5.13 g/t gold
* CENT-34 42.7 metres @ 0.74 g/t gold
* Higher grade intercepts are possible feeder zones,

are supported by geophysics and make priority
drilling targets

Feeder zone- IP target

Note: The reader is cautioned that a qualified person has not been able to independently verify the historical assay results presented above
and Heliostar plans on conducting an exploration program at Centennial to establish the grades and widths of vein targets on the property

14




2021 UNGA PROGRAM

 Program for 2021

* Includes two RC drill rigs and one diamond rig

Primary focus on SH-1, Aquila and Apollo targeting a greater
than 1-million-ounce resource

* Mapping to improve district understanding and generate targets.
e Completed 60 holes in a 6,872 metre program

*  Assays outstanding for half of the program

* New results expected in early September

* Long Term Unga Plan

* Increase resource to over 1Moz to commence environmental
studies, financial modelling, permitting and recommence mining
at Unga

 Unlock the larger district to reveal the full resource potential of a
large property that has seen very little systematic exploration




MEXICAN EPITHERMAL ASSETS -

TSXV: HSTR

SONORA - A RAPIDLY EMERGING DISTRICT

 New resources and discoveries by Agnico Eagle, Equinox Gold,
First Majestic, and SilverCrest since 2019

GRUPO MEXICO
y -“t P :
2 {7

* Heliostar owns three early-stage epithermal projects in Sonora
State: Cumaro, Oso Negro, and La Lola

e Cumaro: Adjacent to SilverCrest’s El Picacho discovery. Vein
system extends onto Heliostar ground. Channel sample yielded
390 g/t silver

* Oso Negro: A historic mining district. Four outcropping, high-
grade vein systems. Channel sample hit 953 g/t silver, 5.1 g/t
gold and 1.9% zinc. In June 2021, Heliostar increased its land
position by 1,100%

* La Lola: Hosts the prospective La Barra vein. Surface samples up
to 56.6 g/t gold and silver up to 424 g/t. Drilling hit 92 g/t silver
over 2.5m

SONORA



CUMARO

A KEY CLAIM IN SILVERCREST’S
NEW EL PICACHO DISTRICT

Adjacent to SilverCrest Metals’ El Picacho district
(360,000 tonnes at 8.5 g/t gold and 40 g/t silver)*

Cumaro is 100% owned by Heliostar

Veins extend from Picacho onto Cumaro with drilling by

previous operator, Yamana, right up to Heliostar’s claim
boundary

Western Block has outcropping mineralized veins and is
more deeply eroded. Intersections including 13.9
metres at 16.22 g/t gold and 33.9 g/t silver in hole
PDDO07-013 have been drilled on the SilverCrest claims!

Eastern Block has clay altered corridors representing a
shallow level of the system with preserved veins at
depth

TSXV: HSTR

* SO o
10. i L
0906
oL:.
. Ql/;
g DOWN-~z
4/);, UP-THROWN ' pf THROWN
BLOCK 6L°CK
N )
, @lima 5
% HELIOSTART
Ql‘t*'ﬁ ....... : A
p - s*fei, .eg‘ll",} AL
v S?IOUD -eln - 7
e SILVERCREST | vl
. Metals Ine. § El P|CaChO 4 e
lx > y = IR A

CU IVIARO PROJECT

PLAN MAP WITH REMOTE SENSING

1 - The El Picacho Projectis a nearby project that is not owned by Heliostar Metals Limited. There is no guarantee Heliostar will return similar exploration results as at El Picacho.

17
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CUMARO -

TSXV: HSTR

"._ 1 T ] 1
<> _ | - LEGEND
s P HELIOSTARESSH semesesn e || FIRST PROGRAM SHOWS
® > 1 g/tsilver sample —— SilverCrest Claim
. 390 g/t silver sample —[nferred Vein 390 G/T SI LVE R O N S U R FAC E
Geology
El Picacho — SilverG Mt . gmver ELeISlCHﬁck
icacho - SilverCrest Metals ] Andesite/Andesite Tuffs onzonite 1 1 H
21 holes intercepting an average of 4.1 metres / SlcrCrestCrains Il Breccia zone Il Rhyvodacite ¢ Prellmlnary Work on the Cumaro Clalm
i d in width grading 8.14 dand . . . . oy .
e : defined the vein extensions identified in
£ remote sensing data
stem 2l * Abroad 500m x 600m silver anomaly with
Block . . .
Do pathfinder elements defined on extension
of Dos Amigos vein
* These signatures match those found in
shallow levels of an epithermal deposit
i 4 * Sampling 390g/t silver over 1m in a quartz
é pyrite vein was the first proof of high
8 grades in the eastern block
Silver Anomaly Outcropping High Grade * Heliostar completed mappmg on the
>1 g/t Silver over 500 by 600m 390¢g/t Silver over 1 metre Basaitegui Vein and following Up these
CUMARO PROJECT —t000m excellent first results in April 2021
PLAN MAP 1 |588.00mE 1 590.000mE 1

18

1 - Information announced by SilverCrest Metals Inc. on February 24,2021. (https://www_silvercrestmetals.com/news/index.php?content_id=462)



https://www.silvercrestmetals.com/news/index.php?content_id=462

OSO NEGRO — UNDRILLED HIGH GRADE -

TSXV: HSTR

DRILL READY

 100% owned by Heliostar

* The project is only 40km northeast of 7yt e N
SilverCrest’s Las Chispas deposit with similar || d:_ a8
grades and vein styles outcropping at surface / '

* Prospecto Vein - Over 360 metres length
with an average width of 1.3m and a

- . 0.6m @ 1,566 g/t sil
weighted average grade of 420 g/tsilver |~ == RO T
equivalent 3 _Bg Prospecto Vein over 360 metres [ S
. . | Avg. 1.3m @ 420 g/t silver equiv. | % /
e Tere Vein - Over 730 metres length with 9 e —— 5 e gl
an average width of 1.0m and a weighted |« T S i ¢ Y e R 0 T
average grade of 172 g/t silver 3 B MR Y O UK N TereVeirrover 730 L
i LEGEND o A SR, | Ag 1ome@172gt |
equwalent i Silver EquivalentGrade Map Features -_';- % eqU'- :
o . . B <25¢gt — Inferred Vein U o S e
* |dentified new vein zones with dump samples B ot toogn NSRRI £ 13 -
up to 1,500g/t silver equivalent ;gg::ggg: o o7t AL e e
- Bl 500-1000gt @ Channelsampl AT
« Increased land position by over 1,100% I ooyt ¢ oumpsemne o v

a3

L AN




LA LOLA: HIGH GRADE AT SURFACE
\vk\ ;

LARGE, PRESERVED SYSTEM

100% owned by Heliostar

The project is 20km to the west of Silver Tiger’s El Tigre
project

Staked by Heliostar team in a previous company and
purchased in 2020

A large 6 x 5 km zone of veining and alteration including
the 5km long La Barra vein which swells to 40m wide

Rock chips return up to 57 g/t gold and another with 424
g/t silver show that the system can form high grade.

The system is only shallowly eroded indicating the main
target is deeper

In 2021, drilling encountered high grade silver: 92.0 g/t
over2.5m

TSXV: HSTR

LA LOLA PROJECT

3,395,0000mN!

*] 3¢ Party Claim |

.
P
ot
.
.
.n
.
-t
o

/’

| 424g/t Silver.
rockchip

O

L
56.6g/t Gold
rockchip v

3,390,0000mN !

|

{

K : ﬁ 2,000m
| | ..645,000mE

>
5
o¥.

" La Barra Vein

PLAN MAP

o\l; 7

* Adaena Zone

LEGEND
Gold Rock Chip samples Map Features
¢ <0.1gft O Heliostar Drill collar
© o01-1.0g/t
O 1.0-2.0g/t w==  (laim Boundary
. 2.0-5.0g/t —— Inferred Vein
5.0-10.0g/t -
Road
>10.0g/t o
T 650,000mE

20



\L: } HELIOSTAR IN YOUR PORTFOLIO

@& HELIOSTAR IS LEVERAGED TO AN INVESTMENT IN GOLD AND SILVER

* Discovery provides out-weighted returns compared to producers

& BACKSTOPPED BY A HIGH-GRADE GOLD RESOURCE

* 384,000 Ounce inferred gold resource grading 13.8 g/t with open intersections

& FRONTIER POTENTIAL WITH ONLINE SHOPPING DELIVERY

* The upside potential that Alaska is famous for, with surprising accessibility

& A 250KM2 DISTRICT NORMALLY IN A MAJOR'S PORTFOLIO

* An almost unexplored high-grade gold district twice the size of Manhattan Island

HSTR HSTXF
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UNGA- DISTRICT EXPLORATION 2

TSXV: HSTR
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UNGA- TARGETS AND PROSPECTS o

TSXV: HSTR
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UNGA- PROJECT PIPELINE i

TSXV: HSTR

Key to testing large number of prospects: Optimize drill programs
by bringing prospect to decision point as quickly as possible

Prospecting

*Many prospects not currently listed in pipeline

<3 : and will be brought in as other prospects advance

and Mapping prill Ready Ty
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DECREASING RISK AND INCREASING CONFIDENCE
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UNGA — DISTRICT COMPARISON

UNGA, Alaska — Heliostar Metals
384,000 Ounces of Gold at 13.8 g/t (Inferred)
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CERRO MORO, Argentina — Yamana

0.58 Moz Gold, 39 Moz Silver (Indicated) and
0.53 Moz Gold, 26 Moz Silver (Inferred)
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1- Guzman et al (2012): Preliminary Economic Assessment for the Cerro Moro Gold-Silver Project,
Santa Cruz Province, Argentina, Technical Report NI 43-101 prepared for Extorre Gold Mines Ltd. and
Lobos et al (2021): Mineralogy and microthermometry of the Escondida, Gabriela and Margarita
mineralized structures from the Cerro Moro epithermal deposit, Deseado Massif, Argentina; Journal
of South American Earth Sciences, Volume 105, January 2021.

PANUCO, Mexico — Vizsla Silver
New discovery led by CEO in 2020

5 km

$320M Market Cap

2 - Vizsla Silver Corp. Corporate Presentation, August 2021.

COMSTOCK, Nevada — Historic
8.2 Moz Gold and 193 Moz Silver Produced

5 km
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3 - Hudson (2003): Epithermal Alteration and Mineralization in the Comstock District, Nevada;
Economic Geology Vol. 98, 2003, pp. 367-385, and Castor et al (2005): Epithermal mineralization and
intermediate volcanism in the Virginia City area, Nevada; Geological Society of Nevada Symposium
2005: Windows to the World, Reno Nevada, May 2005, pp. 125-134.
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TSXV: HSTR

GLOBALY SIGNIFICANT
SCALE

1. Guzman et al (2012): Preliminary Economic Assessment for
the Cerro Moro Gold-Silver Project, Santa Cruz Province,
Argentina, Technical Report NI 43-101 prepared for Extorre
Gold Mines Ltd. and Lobos et al (2021): Mineralogy and
microthermometry of the Escondida, Gabriela and Margarita
mineralized structures from the Cerro Moro epithermal
deposit, Deseado Massif, Argentina; Journal of South
American Earth Sciences, Volume 105, January 2021.

2. Vizsla Silver Corp. Corporate Presentation, August 2021

3. Hudson (2003): Epithermal Alteration and Mineralization in
the Comstock District, Nevada; Economic Geology Vol. 98,
2003, pp. 367-385, and Castor et al (2005): Epithermal
mineralization and intermediate volcanism in the Virginia City
area, Nevada; Geological Society of Nevada Symposium 2005:
Windows to the World, Reno Nevada, May 2005, pp. 125-134.

4. Market Capitalizations taken from TSX and TSV on Sept 1%,
2021

Please refer to appendix for references to resource sizes and market capitalization. Resources,
reserves and past production on these other projects are not indicative of the mineralization at Unga
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