
Lease Term
What is the duration of the lease? What is your ideal lease term considering the short, medium and 
long-term needs of your business?

Option to Renew
When the lease expires, what are your options? Will you have an option to renew or extend?

Rent calculation
How will your rent be calculated? Is it net, gross or effective? Note that net rent excludes building 
costs, and effective rent is the amount payable after factoring in incentives.

Incentives
Are you entitled to an incentive? If so, how much and what type?

Other fees and requirements
Will any other fees apply to your lease agreement? Are you required to get permits, registrations or 
other licenses to lease the property? 

Outgoings
What does your commercial lease include? Who will be responsible for paying for taxes, insurance 
and other outgoings, such as council and water rates?

Property maintenance
Who is responsible for maintaining the premises (including its fixtures, fittings, and equipment)?

Lease set-up/legal costs
Who will pay for the lease set-up costs/legal costs? Be careful of clauses that stipulate that you,  
the tenant, must pay the landlord’s legal costs. 

Making good
Do you have a make-good clause in your agreement? If so, what do the terms stipulate? Often 
overlooked, these clauses can lead to tenant-landlord conflicts.

Market rent reviews
When and how can the rent be reviewed and changed? How long do you have to dispute the  
new amount?

Lease exit
Does the commercial leasing agreement allow for early termination, right of assignment or the 
right to sublet clause?

Is there a ‘permitted use’ clause?
How can the premises be used? It’s in your best interests for this clause to be as broad as possible. 

Who owns the building?
How will you get in touch with the owner and what are their future plans for the premises?

Redecoration works
Is there a redecoration clause? What do the terms stipulate?
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