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FINANCIAL SECTION

RAINFOREST PARTNERSHIP
(A Nonprofit Corporation)
Austin, Texas
STATEMENT OF FINANCIAL POSITION
As of December 31, 2014

ASSETS
Current Assets
Cash and Cash Equivalents
Other Current Asset

$

Total Current Assets

29,658
480
30,138

Property and Equipment, Net of Accumulated Depreciation
Total Assets
LIABILITIES AND NET ASSETS
Current Liabilities
Accounts Payable and Accrued Expenses

6,945
$

37,083

$

5,978

Total Current Liabilities

5,978

Total Liabilities

5,978

Net Assets
Unrestricted Net Assets
Temporarily Restricted Net Assets
Permanently Restricted Net Assets

31,105
-

Total Net Assets

31,105

TOTAL LIABILITIES AND NET ASSETS

$

The accompanying notes to financial statements
form an integral part of this statement.
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37,083

RAINFOREST PARTNERSHIP
(A Nonprofit Corporation)
Austin, Texas
STATEMENT OF ACTIVITIES
For The Year Ended December 31, 2014

Temporarily
Restricted

Unrestricted
REVENUES
Grants
In-Kind Contributions
Contributions
Special Events
Investment Income
TOTALS

$

54,060
184,014
46,629
165,094
59
449,856

Released from Restrictions

$

-

Total
-

$

-

54,060
184,014
46,629
165,094
59
449,856
-

Total Revenues

449,856

-

449,856

EXPENSES
Program Services
Management and General
Fundraising

375,065
49,960
51,772

-

375,065
49,960
51,772

Total Expenses

476,797

-

476,797

(26,941)

-

(26,941)

58,046

-

58,046

Change in Net Assets
Net Assets, Beginning of Year
Net Assets, End of Year

$

31,105

$

The accompanying notes to financial statements
form an integral part of this statement.
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-

$

31,105

RAINFOREST PARTNERSHIP
(A Nonprofit Corporation)
Austin, Texas
STATEMENT OF FUNCTIONAL EXPENSES
Year Ended December 31, 2014

Program
Services

General &
Administrative

Fundraising

Total

Payroll & Related Expenses
Space Costs
Supplies
Contractual
Training & Travel
In-Kind Contributions
Insurance
Information Technology
Project Activities
Depreciation
Other

$

82,183
2,707
1,878
28,183
11,885
120,920
1,308
122,125
3,876

$

18,175
8,732
2,979
15,502
3,113
19,225
2,670
6,709
(34,595)
4,315
3,135

$

43,869
7,509
394

$

100,358
11,439
4,857
43,685
14,998
184,014
2,670
8,017
95,039
4,315
7,405

TOTAL EXPENSES

$

375,065

$

49,960

$

51,772

$

476,797

The accompanying notes to financial statements
form an integral part of this statement.
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RAINFOREST PARTNERSHIP
(A Nonprofit Corporation)
Austin, Texas
STATEMENT OF CASH FLOWS
Year Ended December 31, 2014

Cash Flows Provided (Used) by Operating Activities
Change in Net Assets

$

Adjustments to Reconcile Change in Net Assets to
Net Cash Provided (Used) by Operating Activities
Depreciation
Increase (Decrease) In:
Accounts Payable
Accrued Expenses
Payroll Liabilties
Other Current Liabilities

(26,941)

4,315
2,543
-

Net Cash Provided (Used) by Operating Activities

(20,563)

Net Increase (Decrease) in Cash
Cash and Cash Equivalents - Beginning of Period

(20,563)
50,221

Cash and Cash Equivalents - End of Period

$

The accompanying notes to financial statements
form an integral part of this statement.
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29,658

RAINFOREST PARTNERSHIP
(A Nonprofit Corporation)
Austin, Texas
NOTES TO FINANCIAL STATEMENTS
Year Ended December 31, 2014
1.

GENERAL INFORMATION
Rainforest Partnership (the Corporation) is an international nonprofit organization based in
Austin, Texas, dedicated to protecting tropical rainforests. Rainforest Partnership (RP) works
directly with rainforest communities to create a basic income by sustainably developing
products and services found only in the forest, giving the community a stake in keeping their
forests intact.
By fostering collaborative partnerships directly with rainforest communities, and around the
globe, RP creates innovative opportunities to protect the forest. Their approach is two-tiered:
•

•

Collaborate with indigenous rainforest communities to implement projects that will
have direct and measurable accomplishments in rainforest protection. These projects
create sustainable income streams that make the rainforest as important economically as
it is environmentally.
Create a global network of rainforest partners that advocate and act on behalf of the
rainforest; RP does this by using innovative technologies to engage people while
bringing the forest to the people around the world. Ongoing outreach initiatives
include: Films for the Forest, an international short film challenge and a new Education
Initiative.

Summary of success to date for 2014 includes:
• Supporting 2,244 people in Peru & Ecuador in 4 indigenous communities
• Protecting 97,782 acres in Peru & Ecuador, ultimately preserving 31,249,556 trees that
are storing 741,683 tons of carbon
• The four projects range in income sources from artisan products to palm fiber
harvesting and broom making to ecotourism with one project in the pipeline.
• Presented rainforest education to almost 1,000 students at 7 schools as part of the new
Education Initiative started Fall 2014.
• Received films from four continents with winning films screened at the SXSW Film
Festival community screenings.

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Accounting
The accompanying financial statements have been prepared on the accrual basis of accounting.
Contributions received are recorded as unrestricted, temporarily restricted and permanently
restricted support depending on the existence or nature of donor stipulations.
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RAINFOREST PARTNERSHIP
(A Nonprofit Corporation)
Austin, Texas
NOTES TO FINANCIAL STATEMENTS
Year Ended December 31, 2014
2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Classification of Net Assets
Net assets and revenue, expenses, gains, and losses are classified based on the existence or absence
of donor-imposed restrictions. Accordingly, net assets of the Corporation and changes therein are
classified as follows:
Unrestricted net assets – Net assets that are not subject to donor-imposed restrictions.
Temporarily restricted net assets – Net assets subject to donor-imposed stipulations which
expire when the stipulated purpose for which the resource was restricted has been fulfilled.
Cash and Equivalents
For the purpose of the statements of cash flows, the Corporation considers cash and highly liquid
investments with maturities of three months or less when purchased to be cash equivalents.
Investments
The Corporation did not have any investments as of December 31, 2014.
Property and Equipment
Property and equipment are recorded at cost or fair market value if donated. The costs of
significant improvements or renovations are capitalized. Costs of routine repairs and maintenance
are charged to expense as incurred. Depreciation is calculated using the straight-line method over
estimated lives of three to seven years. Assets purchased with a cost in excess of $200 are
capitalized. Starting in May 2014, the Corporation’s capital asset threshold was increased to
$1,000.
Depreciation expense is determined on a straight-line basis. Depreciable lives of fixed assets are
adjusted as follows:
Furniture and Fixtures

5-7 years

Computer & Related Equipment

3 years

Federal Income Taxes
The Corporation is exempt from federal income tax under Section 501(c)(3) of the Internal
Revenue Code and therefore has made no provision for federal income taxes in the accompanying
financial statements. Income tax filings are up to date. The Corporation is subject to routine
audits by taxing jurisdictions; however, there are not audits in progress. The Corporation believes
it is no longer subject to income tax examinations for years ending prior to 2011. There were no
interest or penalties assessed to the Corporation by the IRS during the year.
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RAINFOREST PARTNERSHIP
(A Nonprofit Corporation)
Austin, Texas
NOTES TO FINANCIAL STATEMENTS
Year Ended December 31, 2014
2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Functional Accounting
The costs of providing the various programs and activities have been summarized on a functional
basis in the statement of activities. Accordingly certain costs have been allocated among the
programs and supporting services benefited. Expenses that can be identified with a specific
program or that relate to a specific source of revenue are allocated directly to that program.
Use of Estimates
The preparation of financial statements in conformity with U.S. generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.
Credit Risk
Financial instruments which potentially subject the Corporation to credit risk consist of cash and
cash equivalents. The Corporation’s deposits did not exceed the federal depository insurance
limits as of December 31, 2014.

3.

PROPERTY AND EQUIPMENT
Major classes of property and equipment consisted of the following:
Furniture and Fixtures

$

11,607

Computer & Related Equipment

31,880

Other Assets

775
44,262

Less Accumulated Depreciation
Property and Equipment, Net

(37,317)
$

6,945

Depreciation expense for the year ended December 31, 2014 was $4,315.
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RAINFOREST PARTNERSHIP
(A Nonprofit Corporation)
Austin, Texas
NOTES TO FINANCIAL STATEMENTS
Year Ended December 31, 2014
4.

LEASE COMMITMENTS
The Corporation leases its administration office under a month-to-month lease agreement that
began May 1, 2009. The monthly lease payments have been waived as a donation from the owner.
Total in-kind rental expense for 2014 was $40,000.

5.

IN-KIND CONTRIBUTIONS
The Corporation received $184,014 in in-kind contributions during 2014. In accordance with
FASB-ASC, $184,014 consist of the following categories listed below. The in-kind contributions
are included in the Rainforest Partnership programs, management and general, and fundraising
activities and fixed assets. These contributions are measured and recorded at their fair value.
Events

$

Marketing

18,580

Conferences and Staff Development

16,885

Professional Services

79,877

Rent

40,000

Other

3,347

Furniture and Computer Equipment
Total In-Kind Contributions

6.

24,612

713
$

184,014

SUBSEQUENT EVENTS
Events that occur after the balance sheet date but before the financial statements were available to
be issued must be evaluated for recognition or disclosure. The effects of subsequent events that
provide evidence about conditions that existed at the balance sheet date are required to be
recognized in the financial statements. Subsequent events which provide evidence about
conditions that existed after the balance sheet date, require disclosure in the notes to financial
statements. The Corporation has evaluated any potential material subsequent events through
December 31, 2014 (the date the financial statements were available to be issued). No material
subsequent events have occurred that would require recognition in the financial statements or
disclosure in the notes to the financial statements.
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