
We are a proudly female led venture. We therefore feel compelled to celebrate the day and

highlight our admiration for the work being done by five incredible women. Firstly, Ursula von

der Leyen, President of the European Commission, who is not letting this energy crisis go to

waste. We then share with you an interview we did with Barbara Buchner, with Philippa White,

with Megan Greene and with Debbie Fuhr.

This is a momentous week marking a remarkable commitment to accelerate the energy

transition (more on that to come). In light of this, we are especially pleased to be able to

share some of the brilliant work of these five women, all of whom are playing hugely

important roles in tackling climate change, from a variety of fascinating perspectives.

A cornerstone of our philosophy at iClima is the importance of the next decade for scaling up

climate change solutions. Women will have an outsized role to play in this process as they

rapidly take over more and more of the world’s wealth. Professor Mauro Guillén, whose work

was a major source of inspiration for two of his former students, now our co-founders,

believes that this trend could see women controlling half of the world’s wealth by 2030.

While this will not be a globally equal picture, the ramifications could be huge. Women, like

millennials, are found to be more engaged with the climate crisis, and more interested in

using their investments to make an impact. Increasing equality could therefore have an

exponential positive impact on climate change. We are immensely proud to play our part.

https://youtu.be/fLvxYEqY0Kg
https://youtu.be/fLvxYEqY0Kg
https://youtu.be/fLvxYEqY0Kg


Ursula has an impressive background and career.

She is both a physician and an economist, having

attended the London School of Economics in the

UK. A mother of seven, she served in Angela

Merkel’s cabinet from 2005 to 2019, the longest

standing cabinet member, before becoming the first

female president of the European Commission. Now

responsible for legislation that affects more than

700 Million Europeans, she has a chance to steer

the debate towards women’s rights, equality and

climate change mitigation, causes she is keen on.

Since her first day in office she made it clear fighting

climate change is a top priority. We are lucky to

have her resolve and skills leading the most relevant

legislation that will determine the future of Europe

in such a material way.

Ursula Von Der Leyen is the President of the European

Commission, and is at the centre of a potentially watershed

moment in global climate and energy policy. Last week,

Germany’s Economy Minister Robert Habeck made headlines by

announcing a plan to bring forward the goal of achieving a grid

powered entirely by renewable energy to 2035, 15 years earlier

than the country’s previous target. This major moment of

acceleration was in large part a response to the twin crises of

global energy prices and Russia’s invasion of Ukraine.

Germany’s decision is a powerful move, for renewables offer

significantly greater security of supply, on top of the benefits they

bring in terms of costs and sustainability. On International

Women’s Day, von der Leyen is expected to announce a similar

EU wide strategy, with the headline aim of extricating the block

from the constraints of dependency on Russian gas. The

commissioner has hinted at the unveiling of a three pronged

strategy, focusing on diversifying supply of LNG as a

transition fuel, investing in renewable energy, and focusing

on energy efficiency, which the IEA and EU term the

world’s ‘first fuel’ in efforts to transition our

energy system.

(Last week, March 5th 2022)

https://youtu.be/gsex_i331rQ?t=520
https://youtu.be/gsex_i331rQ?t=520
https://youtu.be/gsex_i331rQ?t=520


Philippa is the Founder and CEO of The International Exchange -

TIE. An entrepreneur at heart, and fascinated by leadership

development, purpose, and sustainability. Philippa has made it her

mission to see just what is possible when you connect private

sector skills with the social sector to make change. That is how

iClima got to know TIE, as we supported one of her many beautiful

social impact projects, helping the Cleaner Cooking Coalition effort

to explain the relevance of their solution to the UN.

Philippa is a citizen of the world. Born in South Africa and having

grown up in Canada, worked for many years in the UK and

currently lives in Brazil. She leverages her background in

advertising to communicate her theory of change. TIE aims to

unleash the truest potential of leaders through self-discovery and

experiential learning in ways that also positively impacts

communities around the world:

You can follow her on (4) Philippa White | LinkedIn

or on Philippa White (@philippawhite) / Twitter

During our interview, Barbara focused on the
climate financing gap which was once again
evident in CPI’s Global Landscape of Climate
Finance 2021 report, arguing that “more effort
is required from every group of actors”. While
absolute levels of financing had risen, the
authors found it would need to rise a further
540% to take us into line with globally agreed
climate goals. What is more, a majority of the
funding that there has been has focused on
renewable energy, at the expense of sectors
such as sustainable agriculture, energy
efficiency, sustainable forestry, land use, natural
resource management, and the entire sphere of
climate change adaptation.

In our interview, Barbara focused on the role of
collaboration in bridging these gaps. Private
finance, she argued, is still beholden to short-
term, risk averse thinking that is sceptical of the
alpha of climate investments. She highlights the
size of transactions, unproven industry track
records and high levels of risk alongside this
uncertainty of return as barriers to investment.
Public financial institutions and concessional
investors are therefore crucial for shifting the
logics of investments, reducing risk and
“creating the enabling environment to unlock
other pools of capital”. They can also be crucial
in bundling investment opportunities together.
“For example, Solar Securitization for Rwanda
pools loans from multiple solar developers into
a tradeable asset-backed security, which
improves transaction size, risk, and return for
investors”.

Stepping back, Barbara was not overly
optimistic about the current landscape.
Speaking during the height of covid-induced
recovery spending, Barbara noted that despite
a ‘few green shoots … for the most part
stimulus packages have been carbon intensive.
If governments fail to act now, the missed
opportunity will be huge. Research has
unfortunately now confirmed that this
opportunity was indeed huge, and it was
indeed missed.

Barbara highlighted a few key solutions for
shifting this situation and ramping up levels of
climate finance. Beyond the imperative of
cooperation between concessional and non-
concessional finance, she noted the importance
of national climate plans such as those
proposed at UN COP summits in providing
signals for investors. Secondly, she highlighted
two small changes that private investors
themselves could make. One is to ‘give impact
entrepreneurs the benefit of the doubt’ when
assessing financial returns, which are
increasingly being shown to be financially
material. The second is to offer first time fund
managers more support, as they are the ones
most likely to push the envelope and do things
differently.

The success of initiatives like Three Wheels
United, a major beneficiary of CPI’s Global
Innovation Lab for Climate Finance,
demonstrate the impact potential of
coordinated efforts. As investors continue to
see the logic behind such projects, we can hope
for a step change in levels of financing. As
Barbara rightfully highlights, however, this
change requires a considerable and concerted
effort from all parties.

You can follow her on Barbara Buchner|

LinkedIn and download the Global Landscape

of Climate Finance 2021 Report here

Barbara Buchner is Global Managing Director of

the renowned Climate Policy Initiative (CPI) and

lead author on the bi-annual Global Landscape

of Climate Finance report. Gaby was fortunate

enough to meet Barbara at the 2019 Green

Cities event at the European Bank for

Reconstruction and Development, where she

was a key note speaker, and secured an

interview back in March 2021.

https://youtu.be/n_0jG9u4EFo
https://www.theinternationalexchange.co.uk/
https://www.linkedin.com/in/philippajanewhite/
https://twitter.com/philippawhite
https://www.linkedin.com/in/barbara-buchner/
https://www.climatepolicyinitiative.org/wp-content/uploads/2021/10/Full-report-Global-Landscape-of-Climate-Finance-2021.pdf
https://youtu.be/n_0jG9u4EFo
https://youtu.be/n_0jG9u4EFo


Debbie saw the appeal of a financial product that is tax efficient,

transparent, liquid and therefore democratic. She is Managing Partner

& Founder of ETFGI, the dominant independent research and

consulting provider providing insights on the entire global industry of

ETFs , ETPs, as well as the service providers. Previously, Debbie served

as global head of ETF research and implementation strategy and as a

Managing Director at BlackRock/Barclays Global Investors from 2008

– 2011. She also worked as a Managing Director and head of the

investment strategy team at Morgan Stanley in London from 1997 –

2008, and as an associate at Greenwich Associates. Past awards

for Ms Fuhr include the 100 Women in Finance 2017 European

Industry Leadership Award, the 2014 William F. Sharpe Lifetime

Achievement Award for outstanding contributions to the field of index

investing. She was named one of the “100 Most Influential Women in

Finance” by Financial News over several years, most recently in 2016.

Debbie is a founder and board member of Women in ETFs, the first

women’s group for the ETF industry. Founded in January 2014,

Watch Debbie’s eye spark when talking about the increasing

leadership roles of women in the finance industry!

You can find out more about Women in ETFs at www.womeninetfs.com

You can follow Debbie on Deborah Fuhr, ETFGI (@deborahfuhr) /

Twitter or on (2) Deborah Fuhr | LinkedIn

Megan spoke to us about how she became an

economist, her career paths and her main

concerns for 2022. Please note this

conversation took place before the invasion of

Ukraine. In this recent article, Megan shares her

concern over the potential repercussions of the

coordinated sanctions to Russia, largely

financial in nature. She warns:

Renowned for her stunning early prediction of

the eurozone crisis in 2006 and her work on

inequality and rules in macroeconomics that no

longer work, Megan examines the intersection

of macroeconomics, financial markets and

politics. With a global focus drawn from a

career split between the UK and US, Megan is

not your typical two-handed economist—she

has strong opinions and challenges

conventional thinking.

Harvard Senior Fellow Megan Greene informs

and entertains with her no-nonsense and witty

delivery of complex concepts in plain English.

You will certainly agree with us in that she is 

sharp, articulate and very knowledgeable.

Megan is a frequent keynote speaker for 

financial services clients, trade associations and 

policymakers. She has a biweekly column in the 

Financial Times on global macroeconomics and 

appears regularly on TV and radio outlets such 

as Bloomberg, CNBC, NPR and BBC. Megan was 

previously Global Chief Economist at John 

Hancock/Manulife Asset Management, founder 

and Chief Economist at Maverick Intelligence, 

head of European Economics at Roubini Global 

Economics and the euro crisis expert at the 

Economist Intelligence Unit. She holds a B.A. 

from Princeton and an MSc from Oxford.

You can follow Megan on (1) Megan Greene | LinkedIn or on Megan Greene (@economistmeg) / Twitter

https://etfgi.com/
http://www.womeninetfs.com/
https://twitter.com/deborahfuhr
https://www.linkedin.com/in/deborahfuhr/
https://www.prospectmagazine.co.uk/economics-and-finance/sanctions-will-devastate-the-russian-economy-will-they-destabilise-the-wests-recession-ukraine
https://www.ft.com/megan-greene
https://www.linkedin.com/in/megan-greene-6311266/
https://twitter.com/economistmeg
https://youtu.be/kxt-g_l-dZk
https://youtu.be/kxt-g_l-dZk
https://youtu.be/kxt-g_l-dZk
https://youtu.be/3fdggYMwRjI
https://youtu.be/3fdggYMwRjI
https://youtu.be/3fdggYMwRjI


Climate change is the biggest problem the world
faces, but mitigating it is also the biggest
investment opportunity of our lifetime -
GLCLIMUN represents the companies in line with
this unprecedented value creation.

iClima has a unique stewardship vision.
GLCLIMUN will VOTE & ENGAGE with
companies to work towards a future where,
for example, solar panels are made of solar
energy and are fully recycled.

Proudly brought to you by iClima Earth

Over 160 names, modified equal weight. Calculated and published by Solactive.
Theoretical annualized USD returns of 7.33% in 2021, 83.51% in 2020 and 31.91% in 2019

To represent the companies that are leading climate change
mitigation. We can move our economies away from BAU high
emission transportation, energy, food, and heat. GLCLIMUN
is in line with innovations that are reshaping our world.

What is GLCLIMUN’s purpose?

The BEST WAY to reduce carbon in the atmosphere 

is by NOT EMITTING in the first place

Green revenue and Potential Avoided Emissions, in 
Gigatons of CO2e. The delta between high emissions BAU 

and the lower emissions in the GLCLIMUN set of solutions. 

What are GLCLIMUN’s key metrics?

A portfolio approach, a ‘one stop shop’ of owning
the relevant solutions. GLCLIMUN has over 160
companies in a modified equal weight. It is not only
about gases. GLCLIMUN incorporates S and G
indicators when screening companies.

What makes GLCLIMUN so robust?

It is BALANCED | It is COMPREHENSIVE | It is HOLISTIC ESG

The Transition towards NetZero is accelerating.
We are reshaping our economy towards sustainability & low emissions.

Be part of the world reimagined.

No ESG black box scorecards | No usual FAANG/MAMAA and banks | No lack of clear key metrics

What CLMA is not?

GLCLIMUN is a refreshing & transparent approach

RULES based, DATA driven

TELEPRESENCE | HEAT PUMPS | SMART METERS | SMART THERMOSTATS | FUEL CELLS | PLANT BASED DIET
ELECTRIC MICRO-TRANSPORTATION | EV CHARGERS | RIDE SHARING | ELECTROLYSERS | RECYCLING SOLUTIONS
WIND GENERATION | SOLAR GENERATION | RENEWABLE EQUIPMENT | LONG DURATION ENERGY STORAGE
GREEN HYDROGEN | BATTERY RECYCLING | BUILDING INSULATION | ENERGY EFFICIENCY | SMART GRID | LOCAL
SOLAR | GREEN FINANCE | VEHICLES 2 GRID | VIRTUAL POWER PLANTS | WATER EFFICIENCY | POLLUTION CONTROL

Electricity being produced at the point of
consumption. It means local energy, solar
rooftops & associated batteries epitomize the
solution.

What is Smart Energy?

AI, 5G and IoT make possible the optimization
and management of these decentralized &
distributed renewable assets like we have
never been able to do before.

Renewable energy is at the core of Smart
Energy, underpinning both the generation of
local electricity as well as in the storage of it.

Why is Smart Energy taking off?

Because solar & batteries are not fuels, they are
technologies. They have benefited from economies of
volume and are now at a price point that makes
“local solar” price competitive vis-à-vis utility
supplied electricity.

GLDGENER is unique in many ways. No other
ETF represents the companies making Vehicles
to Grid (V2G), Virtual Power Plants (VPPs), EV
Charging Network, Microgrids and Local Solar a
reality.

What companies are in GLDGENER that make it so unique?

DeFi (Decentralized Finance) is an emerging
digital financial infrastructure, removing central
financial institutions from transactions.

Similarly, DeGen (Decentralized Renewable
Generation) is disrupting the dated power grid.

GLDGENER represents the convergence of
deflationary, decarbonizing technologies.
Consumers of electricity are becoming
‘ProSumers’.

The current energy crisis will persist. Energy
efficiency and local solar & battery are the only
short term solutions.

Proudly brought to you by iClima Earth

Over 50 names, equal weight. Calculated and published by Solactive
Theoretical annualized USD returns of 18.18% in 2021, 134.24% in 2020 and 77.66% in 2019

Consumers of electricity want security of supply and predictable cost. Producing electricity
at point of consumption is now price competitive, and the technologies are deflationary.

The grid of the future is here.


