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1

Green Energy

Renewable Energy Assets

Algonquin Power Corp N N N Y Y Y Y N N N N Closed its last coal plant in March 2020. Some revenues from natural gas distribuition and generation as well as electricity distribution

2 Atlantica Yield PLC N N N N N Y Y N N N N

3 Audax Renovables SA N N N N N Y N N N N N Portion of revenues from retail of gas

4 Boralex Inc N N Y N N Y N N N N N Small portion of revenue from thermal power generation from natural gas and wood residue

5 Clearway Energy Inc N N N Y N Y N N N N N Small portion of revenue from oil or diesel power generation. Further info needed on green or browness of thermal segment 

6 Contact Energy Ltd N N N Y N Y N N N N N Some revenues from natural gas generation and distribution as well as a small part of revenues from gain on sale of discontinued LPG business

7 Covanta Holding Corp N N Y N N N N N N N N Majority of revenues related to waste-to-energy

8 EDP Renovaveis SA N N N N N N N N N N N

9 Encavis AG N N N N N N N N N N N

10 Energix Renewable Energies Ltd N N N N N N N N N N N

11 Falck Renewables SpA N N Y N N N N N N N N Small amount of revenues from waste-to-energy as well as wood from forest management, residues and dedicated agricultural and forestry crops

12 Innergex Renewable Energy N N N N N N N N N N N

13 NextEra Energy Partners N N N N N Y N N N N N Portion of revenues from natural gas pipeline services

14 Northland Power Inc N N Y N N Y N N N N N Some revenue thermal generation from natural gas, landfill gas and wood waste

15 Ormat Technologies Inc N N N N N N N N N N N

16 Orsted A/S N N Y Y Y Y N N N N N Due to be coal free by 2023. Some natural gas distribution and generation as well as diesel power generation. Biomass power generation is from wood residues from sustainable 
production forests17 Renova Inc N N Y N N N N N N N N Small portion of of revenues from biomass power generation using waste wood or residue as well as wood pellets and pine kernel shells from overseas

18 Solaria Energia & Medio Ambiente SA N N N N N N N N N N N

19 Transalta Renewables Inc N N N N N Y N N N N N Original disclosed 2019 info put natural gas within threshold, updated 2019 data put it just above. 2020 data is below threshold - Flagged for monitoring 

20 Verbund AG N N N N Y Y Y N N N N Closed its last coal plant in April 2020. Small portion of revenue from natural gas distribution and generation. Missing data on % of revenues are from trading and sales of electiricity 
and gas. 21

Renewable Energy Developer
Enlight Renewable Energy Ltd N N N N N N N N N N N

22 Neoen SA N N N N N N N N N N N

23 Scatec Solar ASA N N N N N N N N N N N

24

Renewable Energy Equipment

Canadian Solar N N N N N N N N N N N

25 China High Speed Transmission 
Equipment Group Co Ltd

N N N N N N Y N N N N Some sales of gear transmission products to the petrochemical industry

26 Enphase Energy Inc N N N N N N N N N N N

27 First Solar Inc N N N N N N N N N N N

28 GCL Poly Energy Holdings Ltd N N N N N N N N N N N

29 ITM Power PLC N N N N N N Y N N N N Produce green hydrogen for refining fuels rather than the more emission-intensive steam methane reforming 

30 Jinko Solar Holding Co N N N N N N N N N N N

31 Landis Gyr Group N N N N N N N N N N N

32 Maxeon Solar Technologies Ltd** N N N N N N N N N N N

33 Meyer Burger Technology AG N N N N N N N N N N N

34 Nordex SE N N N N N N N N N N N

35 Prysmian SPA Y N N N N N Y N N N N Some revenues from cables for oil and gas as well as military and defence 

36 Regal Beloit Corp Y N N N N N Y N N N N Some revenues from mechanical and  electrical components for aerospace and defence, oil and gas and fossil-based power generation

37 Siemens Gamesa Renewable Energy 
SA

N N N N N N N N N N N

38 SMA Solar Technology AG N N N N N N N N N N N

39 SolarEdge Technologies Inc N N N N N N N N N N N

40 SunPower Corp N N N N N N N N N N N

41 TPI Composites Inc N N N N N N N N N N N

42 United Renewable Energy Co Taiwan N N N N N N N N N N N

43 Vestas Wind Systems AS N N N N N N N N N N N

44 Wacker Chemie AG N N N N N N Y N N N N Some revenues from silicone-based products for oil and gas applications

45 Xinjiang Goldwind Science & 
Technology

N N N N N N N N N N N

46 Xinyi Solar Holdings Ltd N N N N N N N N N N N

47

Green Utility

Edison International N Y N Y N Y Y N N N N Some revenues from power generation from owned and third party nuclear, oil and gas. 

48 Iberdrola SA N Y N N Y Y Y N N N N Closed its last coal plants in 2020. Some revenues from nuclear power generation as well as natural gas power generation and distribution

49 Mercury NZ Ltd N N N N N Y Y N N N N Small portion of revenue from resale of wholesale electricity from New Zealand grid and retail of natural gas

50 Meridian Energy Ltd N N N N N Y Y N N N N Small portion of revenue from resale of wholesale electricity from New Zealand grid and retail of natural gas

51

Green Transportation

Electric Transportation

Alstom SA N N N N N N N N N N N Some revenue from diesel rolling stock

52 Blink Charging Co* N N N N N N N N N N N

53 East Japan Railway Co N N Y N N N N N N N N Biomass power plant as part of effort to supply trains with renewable energy

54 Kion Group AG N N N N N N Y N N N N Some revenues from internal combustion engine trucks and forklifts

55

Electric Vehicle & Bikes

Aptiv PLC N N N N N N N N N N N Military-grade connectors 

56 BorgWarner Inc N N N N N N Y N N N N Portion of revenues from vehicle parts for internal combustion engine vehicles that are not emission-reducing 

57 BYD Company Ltd N N N N N N Y N N N N Some revenues from internal combustion engine vehicles

58 Giant Manufacturing Co N N N N N N N N N N N

59 Kandi Technologies* N N N N N N Y N N N N Some revenues from internal combustion engine off-road vehicle manufacture

60 Li Auto Inc* N N N N N N N N N N N 1 model for sale in 2020, the Li One SUV hybrid vehicle

61 NFI Group Inc N N N N N N N N N N N Some revenues from internal combustion engine buses

62 NIO Inc N N N N N N N N N N N

63 Tesla Inc N N N N N N N N N N N

64 Workhorse Group Inc N N N N N N N N N N N

65 Xpeng Inc - ADR* N N N N N N N N N N N

66
Ride Sharing

Lyft N N N N N N Y N N N N Some revenues from internal combustion engine vehicles rides

67 Uber Technologies Inc N N N N N N Y N N N N Some revenues from internal combustion engine vehicles rides

68

Water & Waste Improvements

Waste Management
Republic Services Inc N N N N N N N N N N N Small % of reveneus asscoiated with treatment of non-hazardous waste from oil & gas operations

69 Waste Connections Inc N N N N N N N N N N N Small % of reveneus asscoiated with treatment of non-hazardous waste from oil & gas operations

70
Water & Waste Efficiency

ACEA SpA N N N N N Y N N N N N Small share of revenues from natural gas energy generation

71 American Water Works Co Inc N N N N N N N N N N N

72 Suez SA N N Y N N N N N N N N Small share of revenues from biomass power generation and from prodcuts supporting nuclear power generation

73

Recycling & Materials

Carbios SA* N N N N N N N N N N N

74 DS Smith PLC N N N N N N N N N N Y Small % of revenues come from selling paper to tobacco companies

75 Lee & Man Paper Manufacturing N N N N N N N N N N N

76 LKQ Corp N N N N N N N N N N N

77 Tomra Systems ASA* N N N N N N N N N N Y Small % of revenues come from selling sorting produtcs to tobacco companies
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78

Water & Waste Improvements Recycling & Materials

Umicore SA N N N N N N N N N N N

79

Pollution Control

Ecolab Inc N N N N N N Y N N N N Some revenues from solutions for oil and gas and fossil fuel power generation. Spun off business for upstream energy in June 2020 

80 Ecopro Co Ltd N N N N N N N N N N N

81 ESCO Technologies Inc Y N N N N N N N N N N Portion of revenues from filtration and fluid control products for military use

82 Johnson Matthey PLC N N N N N N Y N N N N Some revenues from catalysts and diagnostic services for the oil and gas industry

83 Pentair PLC N N N N N N Y N N N N Sell liquid separation products for use in the oil and gas industry

84

Enabling Solutions

Alternative Fuels & Fuel Cells

Ballard Power Systems Inc N N N N N N N N N N N

85 Bloom Energy Corporation N N N N N N N N N N N

86 CERES Power Holdings N N N N N N N N N N N

87 Doosan Fuel Cell Co Ltd* N N N N N N N N N N N

88 Fuelcell Energy Inc N N N N N N N N N N N

89 McPhy Energy SA* N N N N N N N N N N N

90 NEL Asa N N N N N N N N N N N

91 Plug Power Inc N N N N N N N N N N N

92 PowerCell Sweden AB N N N N N N N N N N N

93 Renewable Energy Group Inc N N N Y N N N N N N N Some revenues from the sale of petroleum-based heating oil and diesel fuel from third parties. Sale of these items blended with biodiesel

94

Battery Supply Chain

Albemarle Corp N N N N N N Y N N N N Portion of revenues from catalysts and bromine for oil and gas applications

95 Exide Industries Ltd Y N N N N N N N N N N Small amount of revenue from batteries for submarines

96 Livent Corp N N N N N N N N N N N

97 Simplo Technology Group N N N N N N N N N N N

98 Sociedad Quimica Y Minera de Chile 
SA

N N N N N N Y N N N Y Small portion of revenue from potassium for oil and gas applications and pottasium nitrate for tobacco yields

99

Electric Systems

ABB Ltd N N N N N N Y N N N N Revenues from products associated with conventional energy generation and distribution, and oil and gas industry

100 Azbil Corp N N N N N N Y N N N N Portion of revenues from process automation products are sold to oil and gas, petrochemical, refining industries

101 Generac Holdings N N N N N N Y N N N N Company generates revenues from natural gas and diesel generators - Flagged for monitoring

102 Schneider Electric SE N N N N N N Y N N N N Revenues derived from fossil sectors including oil & gas, coal mining and fossil-power generation.

103 Siemens AG* Y N N N N N Y N N N N Some Smart Infrastructure revenues from oil and gas solutions and a portion of Digital Industries revenue from defence solutions 

104
Energy Efficiency

Ameresco Inc N N N N N N N N N N N

105 Osram Licht AG N N N N N N N N N N N

106 Energy Storage Enersys Y N N N N N N N N N N Some revenues from batteries for military applications

107
Green Finance

Hannon Armstrong Sustainable Infra 
Cap

N N N N N N N N N N N

108 LSE Group N N N N N N N N N N N

109
Semiconductor Devices

Applied Materials Inc N N N N N N N N N N N

110 Veeco Instruments Inc N N N N N N N N N N N

111
Lighting Systems

Acuity Brands Inc N N N N N N N N N N N

112 CREE Inc Y N N N N N N N N N N Small share of reveneus is associated with products for production of conventional weapons, such as radar for weather, navigation and traffic control; tactical air navigation systems; 
secondary surveillance radar.113

Measurement Instruments

Alfen Beheer BV N N N N N N N N N N N

114 Badger Meter Inc N N N N N N Y N N N N

115 Halma PLC N N N N N N N N N N N

116 Itron Inc N N N N N N N N N N N

117 Smart Metering Systems PLC N N N N N N N N N N N

118 Trimble Navigation N N N N N N N N N N N

119
Sustainable Infrastructure

Acciona SA N N N N N N N Y N N N Very small revenues from wine business in 2019 - 81% of which was awarded to executives in 2021 as it is not a strategic part of the business

120 MYR Group Inc N N N N N N Y N N N N Some transmission and distribution segment revenues from oil and gas related applications

121 Quanta Services Inc N N N N N N Y N N N N Some revenues related to gas distribution 

122

Electrical Components

Advanced Energy Industries N N N N N N N N N N N

123 Delta Electronics Inc N N N N N N N N N N N

124 Eaton Corp PLC Y N N N N N Y N N N N Revenues from products associated with oil and gas upstream industry, utilities and energy facilities. Some products with reveneus used for conventional weapons production.

125 Infineon Technologies AG N N N N N N N N N N N

126 LittelFuse Inc N N N N N N N N N N N

127 Nexans S.A. Y N N N N N Y N N N N HV and other cable products contribute to upstream and downstream oil and gas and automotive industries, products also contribute to defense sector.

128 Vicor Corporation Y N N N N N N N N N N

129

Sustainable Products

Food Solutions

Beyond Meat Inc N N N N N N N N N N N

130 HelloFresh SE N N N N N N N N N N N Acts as an agent in the sale of wine boxes in some locations

131 Kerry Group PLC N N N N N N N N N N N

132 Koninklijke DSM NV N N N N N N N N N N N

133 Tattooed Chef Inc* N N N N N N N N N N N

134
Telepresence

Bandwidth Inc N N N N N N N N N N N

135 Zoom Video Communications N N N N N N N N N N N

136
Efficient Materials & Processes

DocuSign Inc N N N N N N N N N N N

137 Idex Corp Y N N N N N Y N N N N Small portion of revenues from products associated with brown energy and ICE automotive industries. Small share of revenues also come from selling products to weapons makers.

138

Sustainable Buildings

A.O. Smith Corp N N N N N N N N N N N

139 Compagnie de Saint Gobain N N N N N N N N N N N

140 Ferguson PLC N N N N N N N N N N N

141 Kingspan Group PLC N N N N N N N N N N N

142 Lixil Group Corp N N N N N N N N N N N

143 Nibe Industrier AB N N N N N N N N N N N

144 Resideo Technologies Inc N N N N N N N N N N N

145 Sunnova Energy International Inc N N N N N N N N N N N

146 SunRun Inc N N N N N N N N N N N

147 Trane Technologies PLC N N N N N N N N N N N

148 Vivint Smart Home Inc N N N N N N N N N N N

149 Vonovia SE N N N N N N N N N N N

150

Sustainable Forestry

Ence Energia y Celulosa SA N N Y N N N N N N N N Revenue streams from biomass power generation from lignin and forest biomass

151 Klabin SA N N N N N N N N N N N

152 Mondi PLC N N N N N N N N N N N

153 Potlach Deltic Corp N N N N N N N N N N N

154 Sumitomo Forestry Co Ltd N N Y N N N N N N N N Revenues associated with biomass power generation from wood chips made from waste building materials and unused timber from forests
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155

Sustainable Products

Sustainable Forestry

Suzano SA N N N N N N N N N N N

156 UPM Kymmene N Y N N Y Y N N N N N Small portion of revenues from coal, natural gas and nuclear power generation. Set the SBT to reduce Scope 1 and Scoep 2 emissions by 65% by 2030.

157 Weyerhauser REIT N N N N N N N N N N N

Table reflects 2019 data unless stated otherwise

*Company added at latest rebalance - Data reflects 2020 revenues

**Company spun off from Sunpower in August 2020 - Data reflects 2020 revenues  


