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Introduction

This document contains selected important information to help you In this document we refer to each class of shares of a mutual fund
make an informed investment decision and to help you understand corporation individually, as a ‘‘Corporate Fund’’ and collectively, as
your rights as an investor. This simplified prospectus dated the ‘‘Corporate Funds’’ and to each mutual fund corporation listed
November 18, 2015 (the ‘‘Simplified Prospectus’’) offers above as a ‘‘Corporation’’.
securities of mutual funds that are either units of a trust or shares In this document we refer to a Trust Fund (including a Dynamic
of a corporation. In this document we refer to ‘‘units’’ and ‘‘shares’’ Strategic Portfolio and a DynamicEdge Trust Portfolio) and a
collectively as ‘‘securities’’. In this document, ‘‘we’’, ‘‘us’’, ‘‘our’’, Corporate Fund (including a DynamicEdge Corporate Class
the ‘‘Trustee’’, the ‘‘Manager’’ and ‘‘1832 LP’’ refer to 1832 Asset Portfolio) individually, as a ‘‘Fund’’ and collectively, as the
Management L.P. ‘‘Funds’’. We may also refer to the DynamicEdge Trust Portfolios

and the DynamicEdge Corporate Class Portfolios collectively, as the
Dynamic Trust Funds ‘‘DynamicEdge Portfolios’’.

The following groups of mutual funds are established as trusts: Each Fund (other than Dynamic Power Global Growth Fund and
Dynamic Money Market Class) offers Series A securities. Some Funds• Dynamic Core Funds
also offer Series C, Series E, Series F, Series FH, Series FI, Series FP,• Dynamic Equity Income Funds
Series FT, Series G, Series H, Series I, Series IP, Series IT, Series O,• Dynamic Fixed Income Funds
Series OP, Series P and/or Series T securities. You will find a list of• Dynamic Power Funds
all of the Funds and the series of securities that they offer on the• Dynamic Specialty Funds
front cover of this Simplified Prospectus.• Dynamic Strategic Portfolios

• Dynamic Value Funds This Simplified Prospectus contains information about the Funds
and the risks of investing in mutual funds generally, as well as the• DynamicEdge Trust Portfolios
names of those responsible for the management of the Funds.• Dynamic Aurion Fund

This document is divided into two parts. The first part (Part A),In this document we refer to mutual funds that are established as
from pages 1 through 69, contains general information applicabletrusts, individually, as a ‘‘Trust Fund’’ and collectively, as the ‘‘Trust
to all Funds. The second part (Part B), from pages 70 through 345,Funds’’. We also refer to the DynamicEdge Trust Portfolios
contains specific information about each of the Funds described inindividually, as a ‘‘DynamicEdge Trust Portfolio’’ and collectively, as
this document.the ‘‘DynamicEdge Trust Portfolios’’.

Additional information about each Fund is available in the
Dynamic Corporate Class Funds following documents:

The following groups of mutual funds are established as corporate • the annual information form dated November 18, 2015
funds: (the ‘‘Annual Information Form’’);

• Fund Facts most recently filed by the Fund;• Corporate Class Core Fund
• the Funds’ most recently filed annual financial statements;• Corporate Class Equity Income Funds
• any interim financial reports filed after those annual financial• Corporate Class Fixed Income Funds

statements;• Corporate Class Power Funds
• the most recently filed annual management report of fund• Corporate Class Value Funds

performance; and• Corporate Class Specialty Funds
• any interim management report of fund performance filed after that• DynamicEdge Corporate Class Portfolios

annual management report of fund performance.• Dynamic Aurion Corporate Class Funds
• Dynamic Managed Portfolios These documents are incorporated by reference into this document,

which means that they legally form part of this document just as ifEach corporate fund is a class of shares of one of the following
they were printed as a part of this document. You can get a copy ofmutual fund corporations:
these documents, at your request, and at no cost, by calling

• Dynamic Global Fund Corporation 1-800-268-8186 or from your dealer. These documents are available
(consisting of the Corporate Class Core Fund, Corporate Class Equity on our internet site at www.dynamic.ca or can be obtained by
Income Funds, Corporate Class Fixed Income Funds, Corporate e-mailing us at invest@dynamic.ca. These documents and other
Class Power Funds, Corporate Class Value Funds, Corporate Class information about the Funds are available at www.sedar.com. 
Specialty Funds, DynamicEdge Corporate Class Portfolios and
Dynamic Aurion Corporate Class Funds)

• Dynamic Managed Portfolios Ltd.
(consisting of the Dynamic Managed Portfolios)
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PART A:
General Information

What is a Mutual Fund and
What are the Risks of Investing in a Mutual Fund?

economic conditions, market and company news, and unforeseeableWhat is the Main Purpose of a Mutual Fund?
events. As a result, the value of a mutual fund’s portfolio may go up

A mutual fund is a pool of money that represents the savings of and down, and the value of your investment in a mutual fund may
many people who share the same investment objective. Your money be more or less when you redeem it than when you purchased it.
is managed by professional investment managers who strive to

While there are many different types of securities that a mutualmake the best possible investment decisions according to the
fund may invest in, they generally fit into two basic types: equityobjectives of the particular fund. A mutual fund holds a portfolio of
securities and debt securities. In addition to investing in equity andinvestments that may include interest-bearing securities (such as
debt securities, mutual funds also may use other investmentbonds, mortgages or treasury bills), equity securities (such as
techniques such as investing in other investment funds (whichcommon shares, preferred shares, securities convertible into
include mutual funds, non-redeemable investment funds and/orcommon shares of individual companies or units of income trusts)
exchange traded funds) (collectively, ‘‘underlying funds’’), usingor securities of other investment funds (including, mutual funds)
derivatives and engaging in securities lending and short selling.depending on the investment objectives of the mutual fund and the

manager’s investment strategy.
EQUITY SECURITIES

There are different types of mutual funds. We currently offer
Companies issue common shares and other types of equity securitiesCanadian equity funds, U.S. equity funds, global equity funds,
to help finance their operations. Equity securities are investmentsregional equity funds, balanced/asset allocation funds with different
which give the holder part ownership in a company and the valueinvestment approaches, income funds (equity income, fixed income,
of an equity security changes with the fortunes of the company thatdiversified income and money market), specialty funds which invest
issued it. As the company earns profits and retains some or all ofin particular sectors and funds that invest in diversified portfolios of
them, its equity value should grow, increasing the value of eachother investment funds (including, mutual funds). Some mutual
common share and making them more attractive to investors.funds are riskier than others. For example, it is unlikely that you
Conversely, a series of losses would reduce retained earnings andwill lose money in a mutual fund that buys money market
therefore reduce the value of the shares. In addition, the companyinstruments, such as treasury bills. Risk can sometimes work in
may distribute part of its profit to shareholders in the form ofyour favour: the higher the risk, the bigger the potential return
dividends, however dividends are not obligatory. Although common(and the bigger the potential loss); the lower the risk, the smaller
shares are the most familiar type of equity security, equity securitiesthe potential return (and the smaller the potential loss). To reduce
also include preferred shares, securities convertible into commonyour overall risk and enhance potential returns, you should invest
shares, such as warrants, and units of real estate, royalty, incomein a diversified portfolio of mutual funds which have different risk
and other types of investment trusts.characteristics.

Your investment in any of the Funds described in this document is DEBT SECURITIES
not guaranteed. Unlike bank accounts or GICs, mutual fund units

Debt securities generally represent loans to governments orand shares are not covered by the Canada Deposit Insurance
companies that make a commitment to pay interest at fixedCorporation or any other government deposit insurer. Under
intervals and the principal upon maturity. Debt securities enableexceptional circumstances a mutual fund may suspend
governments and companies to raise capital to finance majorredemptions. Please see ‘‘Purchases, Switches and Redemptions –
projects or to meet their daily expenses. Short-term debt securitiesRedemptions’’ later in this document.
which mature in one year or less are often called money market
instruments and include government treasury bills, bankers’What do Mutual Funds Invest In?
acceptances, commercial paper and certain high-grade short-term

Mutual funds own different types of investments, depending upon bonds. Debt securities which have a term to maturity of more than
their investment objectives. The value of these investments will one year are often called fixed income securities and include
change from day to day, reflecting changes in interest rates, government and corporate bonds, debentures and mortgages. Debt
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securities may also be referred to as fixed income securities because on a stock exchange or in the over-the-counter market. Examples of
generally either a regular series of cash flows is paid on a lump different types of derivatives are:
sum invested or a regular series of cash flows is expected Options – An option is the right, but not the obligation, to buy or
and accrued. sell a security, currency, commodity or market index at an agreed

upon price by a certain date. The buyer of the option makes aUNDERLYING FUNDS payment called a premium to the seller for this right.
Mutual funds may invest all or a portion of their assets indirectly in Forward Contracts – A forward contract is an agreement to
equity securities and/or debt securities by investing in underlying buy or sell an asset, such as a security or currency, at an agreed
funds that are managed by us and/or by third party investment upon price at a future date or to pay the difference in value between
managers. The proportions and types of underlying funds held by a the contract date and the settlement date. Forward contracts are
mutual fund will vary according to the risk and investment generally not traded on organized exchanges and are not subject to
objectives of the fund. Please refer to ‘‘Underlying Funds’’ later in standardized terms and conditions.
this document for more information.

Futures Contracts – Like a forward contract, a futures contract
is an agreement between two parties to buy or sell an asset at anEXCHANGE-TRADED FUNDS
agreed upon price at a future date or to pay the difference in value

Mutual funds may invest all or a portion of their assets in securities between the contract date and the settlement date. Futures contracts
of exchange-traded funds (‘‘ETFs’’). Under securities legislation, a are normally traded on a registered futures exchange. The exchange
mutual fund is permitted to invest in securities of an ETF that are usually specifies certain standardized features of the contract.
‘‘index participation units’’ only if:

Commodity Futures Contracts – A commodity futures
• no management fees or incentive fees are payable by the mutual contract is a futures contract with an underlying interest in a

fund that, to a reasonable person, would duplicate a fee payable by commodity, such as oil or gas or certain precious metals. Certain
the ETF for the same service; Funds have obtained relief from the Canadian securities regulators

• no sales fees or redemption fees are payable by the mutual fund in to trade in commodity futures contracts for hedging and
relation to its purchases or redemptions of the securities of the ETF non-hedging purposes. See ‘‘Additional Information – Derivatives –
if the ETF is managed by the manager or an affiliate or associate of Commodity Futures Contracts’’ later in this document for a
the manager of the mutual fund; and description of the regulatory relief that certain Funds have obtained.

• no sales fees or redemption fees, other than brokerage fees, are
Swaps – A swap is an agreement between two parties to exchange

payable by the mutual fund in relation to its purchases or
or ‘‘swap’’ payments. The payments are based on an agreed

redemptions of the securities of the ETF that, to a reasonable
underlying amount such as the amount of payment on a bond.

person, would duplicate a fee payable by an investor in the
However, each party’s payments are calculated according to a

mutual fund.
different formula. For example, one party’s payments may be based

The proportions and types of ETFs held by a mutual fund will vary on a floating interest rate while the other party’s payment may be
according to the risk and investment objectives of the fund. Please based on a fixed interest rate. Swaps are not traded on organized
refer to ‘‘Underlying Funds’’ later in this document for more exchanges and are not subject to standardized terms and conditions.
information.

SECURITIES LENDING, REPURCHASE AND
DERIVATIVES REVERSE REPURCHASE TRANSACTIONS

The use of derivatives is usually designed to reduce risk and/or Mutual funds may enter into securities lending transactions,
enhance returns. Mutual funds may use derivatives to protect repurchase and reverse repurchase transactions (collectively,
against losses from changes in stock prices, exchange rates or ‘‘Lending and Repurchase Transactions’’) consistent with
market indexes. This practice is known as hedging. Mutual funds their investment objectives and as permitted by applicable securities
may also use derivatives to make indirect investments or to generate and tax legislation. A securities lending transaction is where a
income. mutual fund lends certain qualified securities to a borrower in

exchange for a negotiated fee without triggering a disposition of theA derivative is generally a contract between two parties to buy or sell
security for tax purposes. A repurchase transaction is where aan asset at a later time. The value of the contract is based on or
mutual fund sells a security at one price and agrees to buy it backderived from an underlying asset such as a stock, a market index, a
from the same party at a specified price on a specified date. Acurrency, a commodity or a basket of securities. It is not a direct
reverse repurchase transaction is where a mutual fund buysinvestment in the underlying asset itself. Derivatives may be traded
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What is a Mutual Fund and
What are the Risks of Investing in a Mutual Fund? CONTINUED

securities for cash at one price and agrees to sell them back to the corporation is similar to a mutual fund trust with a single
same party at a specified price on a specified date. investment objective. For this reason, each class is referred to as a

separate ‘‘Corporate Fund’’ for the purposes of this Simplified
SHORT SELLING Prospectus.

Mutual funds (other than money market funds) are permitted to
What Do I Own When I Invest?engage in a limited amount of short selling under securities

regulations. A ‘‘short sale’’ is where a mutual fund borrows What are Units or Shares?
securities from a lender which are then sold in the open market

When you invest in a mutual fund trust, you are buying an interest(or ‘‘sold short’’). At a later date, the same number of securities are
in ownership in the fund which is called a ‘‘unit’’ of the trust. Yourepurchased by the mutual fund and returned to the lender. In the
then become a unitholder of the trust fund. When you invest in ainterim, the proceeds from the first sale are deposited with the
mutual fund corporation, you are buying an interest in ownershiplender and the mutual fund pays interest to the lender. If the value
in the mutual fund corporation which is called a ‘‘share’’ of theof the securities declines between the time that the mutual fund
corporation. You then become a shareholder of the mutual fundborrows the securities and the time it repurchases and returns the
corporation. The units held by all the investors in a mutual fundsecurities, the mutual fund makes a profit for the difference (less
trust make up a trust fund. The shares held by all the investors in aany interest the mutual fund is required to pay to the lender). In
single class of shares of a mutual fund corporation make up athis way, the mutual fund has more opportunities for gains when
corporate fund. The shares held by all the investors in all the classesmarkets are generally volatile or declining.
of shares (where a mutual fund corporation has multiple classes of
shares) make up the entire ownership of the mutual fundHow are Mutual Funds Structured?
corporation. The more money you invest in a mutual fund, the

There are generally two legal forms for a mutual fund: a mutual more units or shares you receive.
fund trust or a mutual fund corporation. Both forms of mutual

Each mutual fund calculates its net asset value per unit or share of
funds allow you to pool your savings with other investors seeking

each series of the fund which is the price you pay when you
the same investment objective.

purchase units or shares of that particular series of the fund and the
A mutual fund trust issues ‘‘units’’ of the trust to people who invest price you receive when you redeem units or shares of that particular
in the trust fund and a mutual fund corporation issues ‘‘shares’’ of series of the fund. Please refer to ‘‘Purchases, Switches and
the corporation to people who invest in shares of the corporation. Redemptions – Calculation of Net Asset Value’’ later in this
Units and shares both represent an ownership interest in a document for more information.
mutual fund.

You can terminate your investment in a mutual fund by redeeming
your units or shares. Under exceptional circumstances, a mutualWhat is a Class of a Mutual Fund Corporation? fund may suspend redemptions. Please refer to ‘‘Purchases, Switches
and Redemptions – Redemptions’’ later in this document for moreA mutual fund corporation may have many different classes of
information.shares with different investment objectives or it may have just one

investment objective, depending on whether it offers more than one We currently offer 55 different Trust Funds and 40 different
class of shares. Each Corporate Fund is a class of shares of a Corporate Funds in this Simplified Prospectus and we may offer
Corporation with a particular investment objective, and each additional mutual funds in the future. Of the Corporate Funds, each
Corporate Fund may have one or more series of shares. For of Dynamic Advantage Bond Class, Dynamic Alternative Yield Class,
example, Dynamic Global Value Class is a class of shares of Dynamic American Value Class, Dynamic Aurion Tactical Balanced
Dynamic Global Fund Corporation and offers Series A, Series E, Class, Dynamic Aurion Total Return Bond Class, Dynamic Blue Chip
Series F, Series I*, Series IP*, Series O, Series OP and Series T shares U.S. Balanced Class, Dynamic Canadian Value Class, Dynamic
with the objective of long-term capital growth through investment Corporate Bond Strategies Class, Dynamic Dividend Advantage Class,
internationally. Any portfolio investments purchased by the Dynamic Dynamic Dividend Income Class, Dynamic EAFE Value Class,
Global Fund Corporation pursuant to that investment objective are Dynamic Emerging Markets Class, Dynamic Global Asset Allocation
attributed to the class with that investment objective. The value of a Class, Dynamic Global Discovery Class, Dynamic Global Dividend
class is calculated based on the investments held pursuant to that Class, Dynamic Global Value Class, Dynamic Income Growth
investment objective. In this way, a class of a mutual fund

* This series is no longer generally offered by this Fund but securities of this series remain
outstanding from prior issuances and additional securities may be issued to investors in
certain limited circumstances.
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Opportunities Class, Dynamic Money Market Class, Dynamic Power losses and expenses incurred from portfolio investments of one
American Growth Class, Dynamic Power Balanced Class, Dynamic Corporate Fund are permitted to be deducted against the taxable
Power Canadian Growth Class, Dynamic Power Global Balanced capital gains realized and income earned, respectively, in another
Class, Dynamic Power Global Growth Class, Dynamic Power Global Corporate Fund within Dynamic Global Fund Corporation or
Navigator Class, Dynamic Power Managed Growth Class, Dynamic Dynamic Managed Portfolios Ltd. With mutual fund trusts, the
Preferred Yield Class, Dynamic Strategic Energy Class, Dynamic capital gains or income of one trust fund cannot be offset against
Strategic Gold Class, Dynamic Strategic Resource Class, Dynamic the capital losses or expenses of another trust fund.
Strategic Yield Class, Dynamic U.S. Sector Focus Class, Dynamic Dividends and Distributions – A mutual fund trust generally
Value Balanced Class, DynamicEdge Balanced Class Portfolio, distributes all of its net income and net realized capital gains to
DynamicEdge Balanced Growth Class Portfolio, DynamicEdge unitholders. As long as a mutual fund trust distributes sufficient net
Conservative Class Portfolio, DynamicEdge Equity Class Portfolio taxable income and net realized capital gains to unitholders, a
and DynamicEdge Growth Class Portfolio are classes of shares of mutual fund trust will not pay tax on its income or capital gains. A
Dynamic Global Fund Corporation; each of DMP Power Global mutual fund corporation typically pays out sufficient ordinary
Growth Class, DMP Resource Class and DMP Value Balanced Class dividends to recover tax it pays on dividends received from taxable
are classes of shares of Dynamic Managed Portfolios Ltd. Please Canadian corporations. Some other types of income, such as
refer to the individual Fund profiles which are contained later in interest, foreign investment income or income from derivatives are
this document for specific information about each of the Funds. subject to tax in the mutual fund corporation which results in a

reduction in amounts that are available to be paid out toWHAT ARE SOME OTHER FEATURES OF AN shareholders as dividends. If a mutual fund corporation realizes net
INVESTMENT IN A MUTUAL FUND CORPORATION capital gains in a year (after deducting applicable capital losses),
AS COMPARED TO A MUTUAL FUND TRUST? the corporation will generally pay capital gains dividends to its

shareholders. Ordinary dividends and capital gains dividendsThe following is a description of certain features of an investment
received by shareholders are treated differently for tax purposes. Forin a mutual fund corporation compared to an investment in a
more information see ‘‘Income Tax Considerations for Investors’’ inmutual fund trust:
this document. A mutual fund corporation may realize capital gains

Switches – If you wish to change your investment in a Corporate when it sells any of its portfolio investments. A mutual fund
Fund to a different Corporate Fund within the same Corporation, corporation may decide to sell a particular investment for a variety
you can switch your shares of the class you currently hold into of reasons such as for investment reasons, in order to raise money
shares of another class with the type of investment objective you are to pay the redemption price to shareholders who redeem their
seeking. Dynamic Global Fund Corporation and Dynamic Managed investment in the mutual fund corporation or to support the
Portfolios Ltd. each have multiple Corporate Funds. Unlike a investment objective of a class that investors switch to. Each class
transfer of your units from one Trust Fund to another, switching will satisfy any switches or redemptions first from the cash on hand
from one Corporate Fund to another Corporate Fund within the which is attributable to that class. If the level of switches and
same Corporation is generally not considered a sale or redemption redemptions in a class at any particular point in time is greater
of shares for tax purposes. Therefore, you will generally not pay than the cash on hand of the class, portfolio investments
taxes solely as a result of the switch. However, the switch may result attributable to the class may have to be sold in connection with
in the Corporation selling portfolio investments and realizing such switches or redemptions. As stated above, this may give rise to
capital gains and paying capital gains dividends to its investors. See capital gains to the mutual fund corporation and may cause the
‘‘Dividends and Distributions’’ below. Please note that all switches corporation to pay capital gains dividends to its shareholders. As a
other than switches between Corporate Funds within the same result, shareholders may have to pay taxes consequent upon such
Corporation will be considered a sale and may give rise to capital switches or redemptions.
gains (or capital losses) for tax purposes.

A mutual fund corporation with more than one class permits
One Taxable Entity – Although a mutual fund corporation can investors to participate together in one taxable entity and to easily
have many different investment objectives and many different pools change investment objectives without direct tax consequences as a
of portfolio investments, a mutual fund corporation is one legal result of the switch feature. For this reason, to the extent that
entity and a single taxpayer. As a result, a mutual fund corporation capital gains dividends are allocated, they are generally allocated
must consolidate its income and expenses and its capital gains and amongst all classes regardless of which portfolio investments have
capital losses from all of its pools of portfolio investments in order been sold. However, in special circumstances, the directors of a
to determine the amount of tax payable by the corporation as a mutual fund corporation have the authority to allocate capital
whole and whether the corporation will pay capital gains dividends gains dividends to one or more classes.
to its shareholders. For example, this means that allowable capital
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What is a Mutual Fund and
What are the Risks of Investing in a Mutual Fund? CONTINUED

The precise definition of risk, in a financial sense, and as related toWhy Should I Invest in a Mutual Fund?
any individual investor in particular, has difficulties. A dictionary

There are many advantages to investing in mutual funds. The main would say that risk is a possibility of loss or a dangerous element or
ones are explained below. hazard. In the investing world, risk is usually portrayed as the

product of the amount that may be lost or gained and the
PROFESSIONAL MANAGEMENT probability of that occurring. Risk is also a function of your

particular knowledge.You benefit from the expertise of full-time professional investment
managers who are dedicated to finding the best investments for a While the total amount of any loss can be easily calculated, much
mutual fund portfolio. These managers have access to information, expertise is required to determine probability. Most experts would
research, expertise and resources that are not often available to advise that you shouldn’t accept more risk of loss, even without
individual investors. concern over probability, than you are comfortable with. You should

only accept a level of risk of loss that lets you sleep at night without
DIVERSIFICATION concern and anxiety.

Certain mutual funds maintain diversified portfolios. This means So what is your ‘‘risk/return’’ balance point? What risk of loss are
that they own many different investments at the same time. In you willing to accept in relation to the target return you hope to
essence, a mutual fund allows you to own many different securities gain? The answer to this question is almost totally dependent on the
at the same time. Although investments may go up or down over kind of investor that you are and the type of investments you choose
time, depending on market conditions, all the investments in a to achieve your financial goals.
diversified portfolio are not likely to go up or down at the same

Your risk/return balance point will be affected by many factors othertime, or to the same extent. Therefore, a diversified mutual fund
than probability of loss, such as:portfolio can protect the value of your investments. Another benefit

of diversification is that historical evidence shows that a diversified • your age (for example, younger people tend to be better able to
portfolio may help you achieve better risk-adjusted returns over accept higher risk than older people);
the long-term. • how much you have to invest (for example, those with more money

to invest are more prepared to accept risk of loss);
EASY ACCESS TO YOUR MONEY

• your goals and how much you require to earn from your
Mutual funds are liquid. This means you can get easy access to investments in order to realize your goals; and
your money when you need it by redeeming the mutual fund • your time horizon, that is, how long before you need the money
securities you own subject to the possibility that, in exceptional (if you need the money from your investments in two years, you
circumstances, a Fund may suspend redemptions temporarily. See will likely accept less risk than someone who doesn’t need the
‘‘Purchases, Switches and Redemptions – Redemptions’’ later in this money until retirement in say 35 years).
document for additional information.

The primary purpose of investment is to put to work savings that
you don’t need today. In doing so, these financial resources canEASY TO TRACK YOUR INVESTMENTS
bring benefits to you in the future. They can help you to realize

Your dealer or financial advisor will provide you with detailed, your financial goals.
easy-to-read statements of your mutual fund investments. You are

In general, there are two forms of investment. One form is a directalso entitled to receive, upon request, financial statements of the
investment into some activity to actually take a stake in theFund(s) you invest in and you will be sent year-end tax slips. The
ownership of the venture. This is referred to as an equitystatements you receive from your dealer or financial advisor will
investment. Another way is to simply provide a loan and earnhelp you keep track of your investments.
interest on the loan. This is referred to as a debt investment.

Some investment criteria that are important to consider whenWhat are the Risks of Investing in a Mutual
making investments are:Fund?

• growth potentialInvestment involves putting savings to work to try to increase their
• knowledge of the investment opportunityvalue over time and improve your ability to achieve your financial

goals. Investing your hard-earned financial resources can bring • liquidity
both benefits and risk, and there is a relationship between the • return on investment
potential ‘‘return’’ of an investment and the ‘‘risk’’ associated with • safety/risk
an investment. In fact, there is a ‘‘balance’’ that must be reached.
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• time horizon involved and capital gains will depend on the success of the company. The
better the company does, the higher the return. Obviously, the• volatility
opposite applies as well.

The safety or the level of risk, involved in the investment is an
The growth potential of the investment is another importantobvious factor to consider. Don’t get involved in any investments if
criterion. Will the value of the investment improve over time? Anthey make you anxious, or if you can’t accept the loss if the
investment that pays a fixed rate of return usually has less growthinvestment should lose value, at least in the near term. A key point
potential in its value. An investment in equity shares or a house,to note here is the link between the volatility of an investment and
though, may be another matter. The value of this type of investmentyour time horizon.
may rise (providing you with a capital gain) or fall (providing you

By time horizon we are referring to when you will need the money with a capital loss).
from the investment. Do you need it in three years, five years, ten

The liquidity of the investment should also be considered. Liquidityyears, twenty years, twenty-five years, or more? The time horizon
refers to how easily/quickly an asset can be converted into cash andwill depend on your goals and the use to which the investment
how certain its value is. A savings account is an example of afunds will be put. This could include education, training, a house,
highly liquid asset that can be turned into useable cash quickly,children, travel, retirement, and so on.
easily, and with a certain value. A five-year term deposit is not a

The volatility of an investment refers to the extent of the potential very liquid asset. Your investment is locked up for five years; should
swings, both up and down, in an investment’s value. The capital you need the cash, you would have to get it elsewhere. A mutual
markets and most investments tend to move in cycles. Ideally, you fund is very liquid and can generally provide you cash within 24 to
want to be able to leave your investment in the market for enough 48 hours. It is always important that an investment portfolio has
time to achieve the positive long-term averages. You don’t want to some investments that are very liquid, just in case something
find that you have to take your investments out of the market at a unforeseen comes along and you find yourself in need of cash.
bad time, when you’ll face a loss.

The time involved in looking after an investment is also a matter of
There are some experts who would tell you that riskier investments concern. If you invest in a savings account or a term deposit, little
are those with a higher volatility with wider swings in value. If you of your time is required to oversee the investment. An investment in
want to make those kinds of investments, it’s better if you have a a business or in a house, for example, may require a good deal of
longer time before you need the money, then you can more easily your time. You need to decide how much time you have available
wait out any of the bad times should they occur. and/or are willing to spend looking after your investments. The
When a person invests, he/she is said to establish a portfolio. A potential return on the investment may also affect your willingness
portfolio refers to the collection of investments a person has. Mutual to invest more of your time in managing the investment.
fund portfolios are always diversified, that is, they include in their Alternatively, you may use the services of a financial services
portfolio a number of different types of investments. The goal is to company that will provide the time and expertise to manage your
achieve, within your portfolio, your personal risk/return balance. investment for a fee. Your knowledge of the investment is also
For example, you may have some investments that you perceive to important. It is unwise to invest in any investment that you don’t
be risky, others that you perceive to be moderate risk and others that fully understand. Effective investing is linked to knowledge and
are perceived as low risk. To diversify a portfolio can also mean to understanding. The Funds and their underlying funds are managed
hold investments in different countries. For example, you may hold by investment professionals who have this knowledge and
Canadian mutual funds, U.S. mutual funds, Asian mutual funds, understanding over the portfolios that they look after.
European mutual funds, and so on. The investments can help In summary, money that you have available, over and above your
balance each other. current needs, can be put to work and invested in anything from a
Some investments and mutual funds offer a fixed rate of return. savings account to a mutual fund. Investing is something that
That is, they will guarantee to pay a specific amount of interest – a should be considered by everyone, not only those with great wealth.
fixed income. A savings account deposit is an example, as is a bond, Investment is not only good for the financial health of the
a term deposit, and so on. These forms of investment will tell you in individual or household; it also fuels the growth and development
advance what rate of return you will earn. of our whole economy.

Other types of investments do not offer a guaranteed fixed rate of
Risk Factorsreturn. Instead, your return will depend on the success of the

venture into which the investment was made. Purchasing common Each Fund owns different types of investments, the value of which
stock, as well as units or shares of mutual funds that hold common will change from day to day, reflecting changes in, among other
stock in their portfolio, are examples. Your return through dividends things, interest rates, economic conditions, market and company
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What is a Mutual Fund and
What are the Risks of Investing in a Mutual Fund? CONTINUED

news, and unforeseeable events. As a result, the value of the Fund’s CREDIT RISK
investments, and therefore its net asset value, may go up or down.

To the extent that a Fund invests in fixed income securities or debtWhen you redeem securities of a Fund, their value may be more or
securities (including guaranteed mortgages or mortgage-backedless than your original investment. Outlined below are some of the
securities) it will be sensitive to credit risk. When a person,most common risks associated with investing in the Funds. To the
company, government or other entity issues a fixed income securityextent that a Fund invests in underlying funds, it has the
or a debt security, the issuer promises to pay interest and repay asame risks as the underlying funds. Accordingly, any
specified amount on the maturity date, and the credit risk is thatreference to a Fund in this section is intended to also
the issuer of the security will not live up to that promise. Generally,refer to any underlying funds that a Fund may invest in.
this risk is lowest among issuers who have received good credit
ratings from recognized credit rating agencies, but the risk levelCLASS RISK
may increase in the event of a downgrade in the issuer’s credit

All classes of shares of a Corporation share in the common expenses rating or a change in the creditworthiness, or perceived
of that Corporation. However, expenses applicable to a particular creditworthiness, of the issuer. The most risky fixed income or debt
portfolio investment, such as brokerage and interest expenses, and securities, which are those with a low credit rating or no credit
other obligations, are allocated to the relevant class and paid out of rating at all, usually offer higher interest rates to compensate for
the investments and other assets attributable to that class. A the increased credit risk. In the case of guaranteed mortgages and
Corporation as a whole is legally responsible for all the expenses mortgage-backed securities, the credit risk is that the mortgagor will
and other obligations of all of the classes. If there are not enough default on its obligations under a mortgage. A similar credit risk
assets attributable to a class to pay its expenses and obligations, related to default also applies to debt securities other than
assets attributable to other classes will be used to pay such expenses mortgages. Please see ‘‘Foreign Investment Risk’’ in the case of
and other obligations. In such circumstances, the share price of the investments in foreign government debt.
other classes will decline by their proportionate share of the
shortfall. A class of a Corporation has the same minimal risk of CURRENCY RISK
suffering a shortage in assets as a Trust Fund offered by this

When a Fund purchases an investment priced in a foreign currencySimplified Prospectus and is subject to the same investment
and the exchange rate between the Canadian dollar and the foreignregulatory restrictions.
currency changes unfavourably, it could reduce the value of the
Fund’s investment. Alternatively, exchange rate changes may alsoCOMMODITY RISK
increase the value of an investment. Mutual funds may hedge

Some Funds invest directly or indirectly in gold, silver, platinum or currency exposure of their foreign portfolio positions to the extent
palladium or in companies engaged in the energy or natural deemed appropriate. Hedging against a decrease in the value of a
resource industries, such as gold, silver, platinum, palladium, oil currency does not, however, eliminate fluctuations in the prices of
and gas, or other commodity focused industries. These investments, portfolio securities or prevent losses should the prices of the portfolio
and therefore the value of the Fund’s investment in these securities decline. It may also limit the opportunity for gain as a
commodities or in these companies and the net asset value of the result of an increase in value of the hedged currency. Furthermore,
Fund, will be affected by changes in the price of commodities which it may not be possible for a mutual fund to hedge against generally
include, among others, gold, silver, palladium and platinum and anticipated devaluation as the mutual fund may not be able to
which can fluctuate significantly in short time periods. Commodity contract to sell the currency at a price above the anticipated
prices can change as a result of a number of factors, including devaluation level.
supply and demand, speculation, government and regulatory
activities, international monetary and political factors, central bank DERIVATIVES RISK
activity and changes in interest rates and currency values. Direct

The use of derivatives is usually designed to reduce risk and/orpurchases of bullion by a Fund may generate higher transaction
enhance returns, but its use is not without its own risk. Here areand custody costs than other types of investments, which may
some of the most common ones:impact the performance of the Fund.

• There is no guarantee that a Fund will be able to complete a
derivative contract when it needs to. This could prevent the FundCONCENTRATION RISK
from making a profit or limiting a loss.If the Fund holds significant investments in a few companies,

• Where the derivatives contract is a commodity futures contract withchanges in the value of the securities of those companies may
an underlying interest in sweet crude oil or natural gas, a Fund thatincrease the volatility of the net asset value of the Fund.
is permitted to trade in commodity futures contracts will always
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endeavour to settle the contract with cash or an offsetting contract. EQUITY RISK
However, there is no guarantee the Fund will be able to do so. This

Companies issue common shares and other types of equity securitieswould result in the Fund having to make or take delivery of the
to help finance their operations. Equity securities are investmentsunderlying commodity.
which give the holder part ownership in a company and the value

• A securities exchange could impose limits on trading of derivatives, of an equity security changes with the fortunes of the company that
thereby making it difficult to complete a contract. When using issued it. As the company earns profits and retains some or all of
derivatives, the Fund relies on the ability of the counterparty to the them, its equity value should grow, increasing the value of each
transaction to perform its obligations. In the event that a common share and making them more attractive to investors.
counterparty fails to complete its obligations, for example, in the Conversely, a series of losses would reduce retained earnings and
event of the default or bankruptcy of the counterparty, the Fund therefore reduce the value of the shares. In addition, the company
may bear the risk of loss of the amount expected to be received may distribute part of its profit to shareholders in the form of
under options, forward contracts or other transactions. dividends, however dividends are not obligatory. Although common

• The other party to the derivative contract may be unable to honour shares are the most familiar type of equity security, equity securities
the terms of the contract. also include preferred shares, securities convertible into common

• The price of a derivative may not reflect the true value of the shares, such as warrants, and units of real estate, royalty, income
underlying security or index. and other types of investment trusts. Certain equity securities also

have investment trusts risk. See ‘‘Investment Trust Risk’’ below.• The price of derivatives based on a stock index could be distorted if
some or all of the stocks that make up the index temporarily

FOREIGN INVESTMENT RISKstop trading.
• Derivatives traded on foreign markets may be harder to close than Investments in foreign companies, securities and governments are

those traded in Canada. influenced by economic and market conditions in the countries in
which the governments or companies operate. Foreign investments• In some circumstances, investment dealers and futures brokers may
may be considered more risky than Canadian investments as therehold some of a Fund’s assets on deposit as collateral in a derivative
is often less available information about foreign issuers orcontract. That increases risk because another party is responsible for
governments. Some other countries also have lower standards forthe safekeeping of the assets.
accounting, auditing and financial reporting than those of Canada• A hedging strategy involving the use of derivatives may not always
or the United States. In some countries that may be politicallywork and could restrict a Fund’s ability to increase in value.
unstable, there may also be a risk of nationalization, expropriation• The regulation of derivatives is a rapidly changing area of law and
or currency controls. It can also be difficult to trade foreignis subject to modification by government and judicial action. The
securities solely through foreign securities markets as they can beeffect of any future regulatory changes may make it more difficult,
less liquid and, due to lower trading volumes, more volatile thanor impossible, for a Fund to use certain derivatives.
securities of comparable issuers traded in North America or

• Costs relating to entering and maintaining derivatives contracts may securities of governments in North America. These and other risks
reduce the returns of a Fund. can contribute to larger and more frequent price changes among

• Changes in tax laws, regulatory laws, or the administrative practices foreign investments. U.S. investments are not considered to have
or policies of a tax or regulatory authority may adversely affect a foreign investment risk. There may also be Canadian tax
Fund and its investors. For example, the tax and regulatory consequences for a Fund related to the holding by the Fund of
environment for derivative instruments is evolving, and changes in interests in certain foreign investment entities.
the taxation or regulation of derivative instruments may adversely
affect the value of derivative instruments held by a Fund and the FUND ON FUND RISK
ability of a Fund to pursue its investment strategies. Interpretation

The Funds may invest in securities of underlying funds, includingof the law and the application of administrative practices or policies
underlying funds managed by the Manager or an affiliate orby a taxation authority may also affect the characterization of a
associate of the Manager. The proportions and types of underlyingFund’s earnings as capital gains or income. In such a case, the net
funds held by a Fund will vary according to the risk and investmentincome of a Fund for tax purposes and the taxable component of
objectives of the Fund. You may obtain a copy of the simplifieddistributions to investors could be determined to be more than
prospectus of an underlying fund that is managed by us, at youroriginally reported, with the result that investors or the Fund could
request and at no cost, by calling toll free 1-800-268-8186, bybe liable to pay additional income tax. Any liability imposed on a
emailing invest@dynamic.ca or from your dealer.Fund may reduce the value of the Fund and the value of an

investor’s investment in the Fund. Pursuant to the requirements of applicable securities legislation, no
Fund will vote any of the securities it holds in an underlying fund

WHAT IS A MUTUAL FUND AND WHAT ARE THE RISKS OF INVESTING IN A MUTUAL FUND? | PAGE 15



What is a Mutual Fund and
What are the Risks of Investing in a Mutual Fund? CONTINUED

managed by us or any of our affiliates and associates. However, we remains at risk for the obligations of investment trusts ultimately
may, in our sole discretion, arrange for you to vote your share of depends on the local laws of the jurisdictions where the Fund
those securities of the underlying fund. invests in investment trusts.

To the extent that a Fund invests in underlying funds it has the The Income Tax Act (Canada) (the ‘‘Tax Act’’) applies a
same risks as the underlying funds. ‘‘distribution tax’’ on distributions of publicly traded income trusts

and partnerships (other than certain real estate investment trusts).
INFLATION RISK Accordingly, certain publicly traded income trusts and partnerships

are required to pay tax on distributions to their securityholders,Inflation is an investment risk which has not been considered for
thereby reducing the amount available for distributions to suchmany years. However, it is possible that the value of fixed income
securityholders, including to any of the Funds to the extent thatinvestments and currencies could depreciate as the level of inflation
they hold such securities. No assurance may be given that furtherrises in the country of origin. Inflation rates are generally measured
review of the tax treatment of investment trusts and otherby government and are reported as the Consumer Price Index
flow-through entities will not be undertaken or that Canadian(‘‘CPI’’). During times of higher and rising rates of the CPI,
federal or provincial income tax law respecting investment trustsinvestors are better protected by being invested in hard asset
and other flow-through entities will not be changed in a mannerinvestments such as real estate, commodities and precious metals or
that adversely affects the Funds and their securityholders.mutual funds that invest in companies in these industries.

LARGE REDEMPTION RISKINTEREST RATE RISK
Some Funds may have particular investors who own a largeFunds that invest in fixed income securities, such as money market
proportion of the outstanding securities of the Fund. For example,instruments and bonds, as well as equity securities, will be sensitive
institutions such as banks and insurance companies or other fundto changes in interest rates. Generally, the value of these types of
companies may purchase securities of the Funds for their owninvestments tends to fall as interest rates rise and increase as
mutual funds, segregated funds, structured notes or discretionaryinterest rates decline. Those fixed income securities with longer
managed accounts. Retail investors may also own a significantterms to maturity tend to be more sensitive to interest rate changes.
amount of securities of a Fund.

Like all fixed income securities, commercial paper prices are also
If one of those investors redeems a large amount of their investmentsusceptible to fluctuations in interest rates. If interest rates rise,
in a Fund, the Fund may have to sell its portfolio investments atcommercial paper prices will decline.
unfavourable prices to meet the redemption request, which can
result in significant price fluctuations to the net asset value of theINVESTMENT TRUST RISK
Fund and may potentially reduce the returns of the Fund.

The Funds may invest in real estate, royalty, income and other
investment trusts which are investment vehicles in the form of trusts LIQUIDITY RISK
rather than corporations. To the extent that claims, whether in

Investors often describe the speed and ease with which an asset cancontract, in tort or as a result of tax or statutory liability, against an
be sold and converted into cash as its liquidity. Most of the securitiesinvestment trust are not satisfied by the trust, investors in the
owned by a Fund can usually be sold promptly at a fair price andinvestment trust, including a Fund if it has invested in such
therefore can be described as relatively liquid. But a Fund may alsoinvestment trust, could be held liable for such obligations.
invest in securities that are illiquid, which means they cannot beInvestment trusts generally seek to make this risk remote in the case
sold quickly or easily or for the value used in calculating the netof contracts by including provisions in their agreements that the
asset value. Some securities are illiquid because of legal restrictions,obligations of the investment trust will not be binding on investors.
the lack of an organized trading market, the nature of theHowever, investors in investment trusts, which may include a Fund,
investment itself, or for other reasons. Sometimes, there may simplycould still have exposure to damage claims not mitigated
be a shortage of buyers. If the Fund has trouble selling a security,contractually, such as personal injury and environmental claims.
the Fund could lose value or incur extra costs. In addition, illiquid

Certain jurisdictions have enacted legislation to protect investors in securities may be more difficult to value accurately and may be
investment trusts, including a Fund if it has invested in the subject to larger price changes. This can cause greater fluctuations
investment trust, from the possibility of such liability. Investors in in a Fund’s net asset value.
most Canadian investment trusts have been placed on the same
footing as shareholders of Canadian corporations which receive the
protection of statutorily mandated limited liability in several
provincial jurisdictions. However, the extent to which a Fund
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investor becomes a resident for tax purposes of a province orSECTOR RISK
territory in which the HST applies. However, it is possible that from

Some Funds may concentrate their investments in a certain sector time to time some amount of HST will be payable because there
or industry of the marketplace. While this allows these Funds to may be a lag between the time an investor relocates to a jurisdiction
better focus on a particular sector’s potential, investment in these that applies the HST and when we reclassify such investor’s
Funds may also be riskier than mutual funds with broader Series G securities.
diversification. Sector specific Funds tend to experience greater
fluctuations in price because securities in the same industry tend to SERIES RISK
be affected by the same factors. These Funds must continue to

Many Funds are available in more than one series. If a Fundfollow their investment objectives by investing in their particular
cannot pay the expenses of one series using its proportionate sharesector, even during periods when such sector is performing poorly.
of the Fund’s assets, the Fund will be required to pay those expenses
out of the other series’ proportionate share of the Fund’s assets. ThisSECURITIES LENDING RISK
may lower the investment returns of the other series of the Fund.

Some Funds may enter into Lending and Repurchase Transactions
(as defined above) consistent with their investment objectives and as SHORT SELLING RISK
permitted by applicable securities and tax legislation. These

Certain Funds may engage in a limited amount of short sellingtransactions involve certain risks. If the other party to these
consistent with their investment objectives and as permitted by theagreements goes bankrupt, or is for any reason unable to fulfil its
Canadian securities regulators. A ‘‘short sale’’ is where a Fundobligations under the agreement, such Funds may experience
borrows securities from a lender which are then sold in the opendifficulties or delays in receiving payment. To address these risks,
market (or ‘‘sold short’’). At a later date, the same number ofany such transactions entered into by a Fund will comply with
securities are repurchased by the Fund and returned to the lender.applicable securities legislation including the requirement that each
In the interim, the proceeds from the first sale are deposited withagreement be, at a minimum, fully collateralized by investment
the lender and the Fund pays interest to the lender. If the value ofgrade securities or cash with a value of at least 102% of the market
the securities declines between the time that the Fund borrows thevalue of the securities subject to the transaction. The Funds will
securities and the time it repurchases and returns the securities, theenter into these transactions only with parties that we believe,
Fund makes a profit for the difference (less any interest the Fund isthrough conducting credit evaluations, have adequate resources and
required to pay to the lender). Short selling involves certain risks.financial ability to meet their obligations under such agreements.
There is no assurance that securities will decline in value duringIn addition, no Fund will expose more than 10% of the total value
the period of the short sale sufficient to offset the interest paid byof its assets with any one entity under these agreements. In the case
the Fund and make a profit for the Fund, and securities sold shortof securities lending transactions and repurchase transactions, the
may instead appreciate in value. The Fund also may experienceaggregate market value of all securities loaned pursuant to the
difficulties repurchasing and returning the borrowed securities if asecurities lending transactions, together with those that have been
liquid market for the securities does not exist. The lender fromsold pursuant to repurchase transactions, by the Fund will not
whom the Fund has borrowed securities may go bankrupt and theexceed 50% of the net asset value of that Fund immediately after the
Fund may lose the collateral it has deposited with the lender. EachFund enters into the transaction.
Fund that engages in short selling will adhere to controls and limits

In the event that the Fund undertakes Lending and Repurchase that are intended to offset these risks by short selling only securities
Transactions, the Fund will rely on the ability of the counterparty to of larger issuers for which a liquid market is expected to be
the transaction to perform its obligations. In the event that a maintained and by limiting the amount of exposure for short sales.
counterparty fails to complete its obligations, for example, in the The Funds also will deposit collateral only with lenders that meet
event of the default or bankruptcy of a counterparty, the Fund may certain criteria for creditworthiness and only up to certain limits.
bear the risk of loss of the amount expected to be received under the
transaction. SMALL CAPITALIZATION RISK

Funds that invest in companies with small capitalization areSERIES G RISK
sensitive to small capitalization risk. Capitalization is a measure of

Fees payable by investors in Series G securities will not be subject to the value of a company represented by the current price of a
HST (as defined below) to the extent that all investors in such series company’s stock, multiplied by the number of shares of the
are resident for tax purposes in a province or territory of Canada in company that are outstanding. Companies with small capitalization
which the HST does not apply. We will regularly monitor the may not have a well-developed market for their securities. As a
jurisdiction of residency of each investor who holds Series G
securities and will reclassify an investor’s Series G securities if such
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What is a Mutual Fund and
What are the Risks of Investing in a Mutual Fund? CONTINUED

result, these securities may be difficult to trade, making their prices incur additional transaction costs that would cause the performance
more volatile than those of large companies. of the ETF to deviate more significantly from the performance of

such index than would otherwise be expected.
UNDERLYING ETFs RISK Deviations in the tracking by an ETF of the index on which it is

Some Funds may invest in ETFs which (i) invest in securities that based could occur for a variety of reasons. For example, the total
are included in one or more indices in substantially the same return generated will be reduced by the management fee payable to
proportion as those securities are reflected in a referenced index or the manager of the ETF and transaction costs incurred in adjusting
indices, or (ii) invest in a manner that substantially replicates the the portfolio of securities held by the ETFs and other expenses of the
performance of such a referenced index or indices. The investments ETFs, whereas such transaction costs and expenses are not included
of ETFs may include stocks, bonds, commodities, and other in the calculation of such indices.
financial instruments. ETFs and their underlying investments are
subject to the same general types of investment risks as those that UNINSURED LOSSES RISK
apply to the Funds found in this Simplified Prospectus. The risk of In the case of a Fund that holds bullion, the Fund’s custodian or a
each ETF will be dependent on the structure and underlying subcustodian will be responsible for storage and handling of bullion
investments of the ETF. for the Fund. The Fund’s bullion will be insured by the custodian or
The Funds’ ability to realize the full value of an investment in an the sub-custodian against all risk, including, but not limited to, the
ETF will depend on its ability to sell such ETF units or shares on a risk of loss, damage, destruction or misdelivery, and excepting only
stock exchange. If a Fund chooses to exercise its rights to redeem those risks for which insurance is not currently available, including,
ETF units or shares, then it may receive less than 100% of the ETF’s but not limited to, war, terrorist events, nuclear incident or
then net asset value per unit or share. The trading price of the units government confiscations.
or shares of ETFs will fluctuate in accordance with changes in the
ETFs’ net asset value, as well as market supply and demand on the U.S. WITHHOLDING TAX RISK
respective stock exchange on which they are listed. Units or shares Generally, the Foreign Account Tax Compliance provisions of the
of an ETF may trade in the market at a premium or discount to the U.S. Hiring Incentives to Restore Employment Act of 2010
ETF’s net asset value per unit or share and there can be no (or ‘‘FATCA’’) impose a 30% withholding tax on ‘‘withholdable
assurance that units or shares will trade at prices that reflect their payments’’ made to a mutual fund, unless the mutual fund enters
net asset value. The ETFs are or will be listed on a Canadian or into a FATCA agreement with the U.S. Internal Revenue Service
U.S. stock exchange, or such other stock exchanges as may be (the ‘‘IRS’’) (or is subject to an intergovernmental agreement as
approved from time to time by Canadian securities regulators, described below) to comply with certain information reporting and
however there is no assurance that an active public market for an other requirements. Compliance with FATCA will in certain cases
ETF will develop or be sustained. require a mutual fund to obtain certain information from certain of
If the computer or other facilities of the index providers or a stock its investors and (where applicable) their beneficial owners
exchange malfunction for any reason, calculation of the value of (including information regarding their identity, residency and
the indices may be delayed and trading in units or shares of the citizenship) and to disclose such information and documentation to
ETF may be suspended for a period of time. If constituent securities the IRS.
of the indices are cease traded at any time, the manager of the ETF Under the terms of the intergovernmental agreement between
may suspend the exchange or redemption of units or shares of the Canada and the U.S. to provide for the implementation of FATCA
ETF until such time as the transfer of the securities is permitted by (the ‘‘Canada-U.S. IGA’’), and its implementing provisions under
law. The indices on which the ETFs are based were not created by the Tax Act, the Fund will be treated as complying with FATCA and
the index providers for the purpose of the ETFs. The index providers not subject to the 30% withholding tax if the Fund complies with
have the right to make adjustments or to cease calculating the the terms of the Canada-U.S. IGA. Under the terms of the
indices without regard to the particular interests of the manager of Canada-U.S. IGA, the Fund will not have to enter into an individual
the ETFs, the ETFs, or the investors in the ETFs. FATCA agreement with the IRS but the Fund will be required to
Adjustments to baskets of securities held by ETFs to reflect register with the IRS and to report certain information on accounts
rebalancing of and adjustments to the underlying indices on which held by U.S. persons owning, directly or indirectly, an interest in the
they are based will depend on the ability of the manager of the ETF Fund, or held by certain other persons or entities. In addition, the
and its brokers to perform their respective obligations. If a Fund may also be required to report certain information on
designated broker fails to perform, an ETF would be required to sell accounts held by investors that did not provide the required
or purchase, as the case may be, constituent securities of the index residency and identity information, through the dealer, to the Fund.
on which it is based in the market. If this happens, the ETF would The Fund will not have to provide information directly to the IRS
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but instead will be required to report information to the Canada
Revenue Agency (the ‘‘CRA’’). The CRA will in turn exchange
information with the IRS under the existing provisions of the
Canada-U.S. Income Tax Convention. The Canada-U.S. IGA sets out
specific accounts that are exempt from being reported, including
certain tax deferred plans. By investing in the Fund, the investor is
deemed to consent to the Fund disclosing such information to the
CRA. If the Fund is unable to comply with any of its obligations
under the Canada-U.S. IGA, the imposition of the 30%
U.S. withholding tax may affect the net asset value of the Fund and
may result in reduced investment returns to investors. It is possible
that the administrative costs arising from compliance with FATCA
and/or the Canada-U.S. IGA and future guidance may also cause an
increase in the operating expenses of the Fund.

Withholdable payments include (i) certain U.S. source income
(such as interest, dividends and other passive income) and
(ii) gross proceeds from the sale or disposition of property that can
produce U.S. source interest or dividends. The withholding tax
applies to withholdable payments made on or after July 1, 2014
(or January 1, 2017 in the case of gross proceeds). The 30%
withholding tax may also apply to any ‘‘foreign passthru payments’’
paid by a mutual fund to certain investors on or after January 1,
2017. The scope of foreign passthru payments will be determined
under the U.S. Treasury regulations that have yet to be issued.

The foregoing rules and requirements may be modified by future
amendments of the Canada-U.S. IGA and its implementation
provisions under the Tax Act, future U.S. Treasury regulations, and
other guidance.
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Organization and Management of the Funds

MANAGER PORTFOLIO SUB-ADVISORS
1832 Asset Management L.P. We have the authority to retain portfolio sub-advisors. See the individual
Dynamic Funds Tower, 1 Adelaide Street East, 28th Floor, Fund profiles for details on the portfolio advisor and/or portfolio
Toronto, Ontario, M5C 2V9 sub-advisor for each Fund. We are responsible for the advice given by

the portfolio sub-advisors to a Fund.Toll Free Tel.: 1-800-268-8186
Toll Free Fax: 1-800-361-4768 Aurion Capital Management Inc.
Website: www.dynamic.ca Toronto, Ontario
E-Mail: invest@dynamic.ca Aurion Capital Management Inc. is wholly-owned by HollisWealth Inc.,
The Manager manages the overall business of the Funds, including an affiliate of the Manager.
providing fund accounting and administration services and promoting

PIMCO Canada Corp.the sales of the securities of the Funds.
Toronto, Ontario

The general partner of the Manager, 1832 Asset Management G.P. Inc.,
PIMCO Canada Corp. is independent of the Manager.is wholly-owned by The Bank of Nova Scotia. The Bank of Nova Scotia

also owns, directly or indirectly, 100% of Scotia Securities Inc., PRINCIPAL DISTRIBUTORHollisWealth Advisory Services Inc. and Tangerine Investment Funds
1832 Asset Management L.P.Limited, each a mutual fund dealer, and Scotia Capital Inc. (which
Toronto, Ontarioincludes HollisWealth, ScotiaMcLeod and Scotia iTRADE), an investment

dealer. Each of the above dealers may sell securities of the Funds. As principal distributor, we market the securities of the Funds to the
public through authorized distributors and dealers.INDEPENDENT REVIEW COMMITTEE

The Manager has established an independent review committee (‘‘IRC’’) CUSTODIAN
in accordance with National Instrument 81-107 – Independent Review State Street Trust Company Canada
Committee for Investment Funds (‘‘NI 81-107’’) in order to review Toronto, Ontario
and provide recommendations or approval, as required, on conflict of

The custodian holds securities and other portfolio assets, including cashinterest matters referred to it by the Manager on behalf of the Funds.
on deposit with financial institutions, on behalf of the Funds. TheThe IRC is responsible for overseeing the Manager’s decisions in
custodian is independent of us.situations where the Manager is faced with any present or perceived

conflicts of interest, all in accordance with NI 81-107. The IRC may also
REGISTRARapprove certain mergers between the Funds and other funds, and any

change of the auditor of the Funds. Subject to any corporate and 1832 Asset Management L.P.
securities law requirements, no securityholder approval will be obtained Toronto, Ontario
in such circumstances, but you will be sent a written notice at least

The registrar keeps track of the owners of securities of the Funds,60 days before the effective date of any such transaction or change of
processes purchase, transfer and redemption orders, issues investorauditor. In certain circumstances, securityholder approval may be
account statements and issues annual tax reporting information.required to approve certain mergers.

The IRC currently consists of five members, each of whom is AUDITOR
independent of the Manager.

PricewaterhouseCoopers LLP
The IRC prepares at least annually a report for securityholders, that Toronto, Ontario
discusses the IRC and its activities, which is available on the Manager’s

The auditor audits the annual financial statements of each Fund andwebsite at www.dynamic.ca or, at no cost, by contacting the Manager
provides an opinion as to whether the financial statements present fairlyat invest@dynamic.ca.
in all material respects the financial position, results of operations,

Additional information about the IRC, including the names of its changes in net assets attributable to holders of redeemable securities
members, is available in the Annual Information Form. and cash flows of each Fund in accordance with International

Financial Reporting Standards (‘‘IFRS’’). The auditor is independentTRUSTEE of us.
1832 Asset Management L.P.
Toronto, Ontario SECURITIES LENDING AGENT
The trustee holds title to the assets owned by the Trust Funds on behalf State Street Bank and Trust Company
of unitholders. Boston, Massachusetts

In the event a Fund engages in a Lending or Repurchase Transaction,PORTFOLIO ADVISOR
then State Street Bank and Trust Company will be appointed as the

1832 Asset Management L.P. Fund’s securities lending agent. The securities lending agent will act on
Toronto, Ontario behalf of the Fund in administering the Lending or Repurchase

Transactions entered into by the Fund. State Street Bank and TrustThe portfolio advisor and/or portfolio sub-advisor carries out research
and selects, purchases and sells portfolio securities for the Funds. Company is independent of us.
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• Specialty Funds: Each of the Dynamic Specialty Funds and DynamicOur Investment Approach
Corporate Class Specialty Funds generally focuses on a specific asset class,

As an investor in the Funds, you benefit from the expertise of our full-time, strategy, region, industry sector or group of sectors or regions, and do not
professional investment managers (and, where applicable, our portfolio fit under any single investment approach. Each region or sector is
sub-advisors) who are dedicated to finding the best investments for each influenced by a distinct set of industry, economic and market factors and,
portfolio held by a Fund. In order to assist investors in making their as a result, the investment approach applied to each region or sector may
investment decisions, the following is a general description of the different be different.
investment approaches or styles used by us to manage the Funds

• Strategic Portfolios: Each of the Dynamic Strategic Portfolios generallyrepresenting the different Fund groupings: Core Funds, Income Funds,
follows a ‘‘strategic investment approach’’ when investing in a diversifiedPower Funds, Managed Portfolios, Specialty Funds, Strategic Portfolios,
portfolio of other mutual funds. The portfolio advisor considers eachValue Funds, Aurion Funds and DynamicEdge Portfolios. See the profiles of
underlying fund’s investment objective and strategies, past performance andthe Funds later in this document for more specific information concerning
volatility, among other factors, in determining the suitability of underlyingthe investment approach of each Fund.
funds in meeting the investment objectives of each of the Dynamic

• Core Funds: Each of the Dynamic Core Funds and the Dynamic Strategic Portfolios.
Corporate Class Core Fund generally follows a focused investment approach

• Value Funds: Each of the Dynamic Value Funds and Dynamic Corporatethat results in concentrated equity portfolios. The portfolio advisor attempts
Class Value Funds generally uses a ‘‘value investment approach’’.to purchase a company’s stock at a discount to its intrinsic value.
Investment analysis typically follows a bottom-up approach whichInvestments within these Funds are generally held for the long-term and
emphasizes careful company specific analysis. This tends to involve, amongmay be sold when, in the opinion of the portfolio advisor, the original
other things, the evaluation of the financial condition and management ofattributes of the investment, including valuation parameters, are lost.
each company, its industry and the overall economy. These Funds focus on

• Equity Income Funds: Each of the Dynamic Equity Income Funds and companies that, in the portfolio advisor’s view, represent good value based
Dynamic Corporate Class Equity Income Funds generally represents a on current stock price relative to the company’s estimated intrinsic value.
portfolio of securities selected for their ability to generate a dividend or

• DynamicEdge Portfolios: Each of the DynamicEdge Portfolios offersdistribution. These Funds focus on a specific security type, or mix of
core diversification by asset class, geographic region, investment style andsecurity types, including dividend-paying equity securities, income trusts,
market capitalization by investing in a broad range of mutual funds whichreal estate investment trusts, preferred shares and other equity income
are managed by us. The DynamicEdge Portfolios have a fixed allocation ofbased investments. Securities are generally chosen based on the strength of
equity and fixed income funds.the issuer’s cash flow, management team and valuations.

• Dynamic Aurion Funds: Each of the Dynamic Aurion Corporate Class• Fixed Income Funds: Each of the Dynamic Fixed Income Funds and
Funds and Dynamic Aurion Total Return Bond Fund accesses the respectedDynamic Corporate Class Fixed Income Funds generally represents a
institutional management experience at Aurion Capital Management Inc.portfolio of securities selected for their ability to generate income. These
which uses active management to seek attractive risk-adjusted returns inFunds focus on a specific security type, or mix of security types, including
various asset classes.government bonds, investment grade bonds, high yield bonds and real

return bonds. Securities are generally chosen based on the issuer’s credit You should consult with your dealer or financial advisor to determine
rating and/or the strength of the issuer’s cash flow. In some cases analysis which Fund or investment approach is appropriate to meet your risk
of the economic environment is used as part of the process. tolerance and investment goals.

• Managed Portfolios: Each of the Dynamic Managed Portfolios (other
than DMP Resource Class) generally represents a portfolio of equity and/or Underlying Funds
fixed income securities through investment in an underlying fund that is

The Funds may invest all or a portion of their assets indirectly in equity
managed by the Manager. DMP Resource Class is an actively managed

securities and/or debt securities by investing in underlying funds that are
portfolio which focuses on the Canadian resource sector and serves

managed by us, by our affiliates or associates and/or by third party
primarily as a rollover vehicle for investors in the Canada Dominion

investment managers. The proportions and types of underlying funds held
Resources and the CMP Resource flow-through limited partnerships.

by a Fund will vary according to the risk and investment objectives of the
Shareholders of Dynamic Managed Portfolios have the ability to switch

Fund. You may obtain a copy of the simplified prospectus of an underlying
their shares from one class into any other class of Dynamic Managed

fund that is managed by us, at your request and at no cost, by calling toll
Portfolios on a tax-deferred basis.

free 1-800-268-8186, by emailing invest@dynamic.ca or from your dealer.
• Power Funds: Each of the Dynamic Power Funds and Dynamic

Pursuant to the requirements of securities legislation, no Fund will vote
Corporate Class Power Funds generally represents an actively traded

any of the securities it holds in an underlying fund managed by us or any
portfolio of equity and/or fixed income securities chosen according to a

of our affiliates and associates. However, we may, in our sole discretion,
‘‘growth investment approach’’. This investment approach seeks to identify

arrange for you to vote your share of those securities of the
companies demonstrating better than average current or prospective

underlying fund.
earnings growth relative to the overall market and relative to their
peer group.
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Purchases, Switches and Redemptions

subject to a periodic asset-based fee rather than commissions onDescription of Securities
each transaction. We are able to reduce our management fee rate

Each Fund offers one or more series of securities. Each series of on Series FH securities because our costs are lower and because
securities of a Fund is intended for different kinds of investors. If investors who purchase Series FH securities will usually have entered
you cease to satisfy criteria for holding any series of securities of a into a separate agreement to pay account fees to their registered
Fund, the Manager may switch such series into another series of dealer for their individual investment program.
securities of the same Fund as appropriate.

Series FH securities are offered for purchase in U.S. dollars only. The
Certain Funds offer Series G securities which are available only to Fund hedges against changes in the U.S. currency relative to the
investors resident for tax purposes in a province or territory of Canadian currency in respect of Series FH securities and in doing so
Canada that has not harmonized its provincial sales tax with the attempts to eliminate the fluctuations between the Canadian and
federal goods and services tax (‘‘GST’’) to create a harmonized U.S. currencies such that the performance of Series FH securities is
sales tax (‘‘HST’’). expected to be substantially the same as the performance of Series F

securities purchased using the Canadian dollar pricing option,For details of the series of securities offered by each Fund, please see
however, there may be factors beyond the Fund’s control such asthe front cover of this Simplified Prospectus. We may offer a new
derivative transaction costs and performance fees for Series F andseries of securities of a Fund at any time.
Series FH which may cause there to be differences in the
performance of such series. As such, Series FH securities areSeries A:
intended for investors who wish to purchase the Fund, which is aAvailable to all investors.
Canadian denominated fund, in U.S. currency but wish to minimize

Series C: fluctuations between the Canadian and U.S. currencies. Series FH
Available to all investors. Series C securities are available for securities will be substantially hedged using derivative instruments
purchase exclusively on a front-end sales charge basis. such as foreign currency forward contracts although there may be

circumstances, from time to time, in which the Fund may not be
Series E: able to fully hedge its Canadian exposure back to U.S. dollars in
Generally only available for certain individual investors who make respect of Series FH securities.
large investments in a Fund. Series E securities are available for

In certain circumstances, investors who purchase Series FHpurchase exclusively on a front-end sales charge basis.
securities must enter into an agreement with their dealer which
identifies a Fee-Based Account Fee negotiated with their financialSeries F:
advisor and payable to their dealer. Investors may only purchaseGenerally only available to investors who participate in an eligible
Series FH securities through a financial advisor who is registeredfee-based or wrap program with their registered dealer and who are
with a dealer that has signed an agreement with us. This Fee-Basedsubject to a periodic asset-based fee rather than commissions on
Account Fee is in addition to the management fee payable by theeach transaction. We are able to reduce our management fee rate
Fund for Series FH securities.on Series F securities because our costs are lower and because

investors who purchase Series F securities will usually have entered No sales commissions or trailing commissions are payable by us to
into a separate agreement to pay account fees to their registered a dealer for investments in Series FH securities.
dealer for their individual investment program.

Series FI:In certain circumstances, investors who purchase Series F securities
Generally only available to investors who participate in an eligiblemust enter into an agreement with their dealer which identifies an
fee-based or wrap program with their registered dealer, who areannual account fee (a ‘‘Fee-Based Account Fee’’) negotiated
subject to a periodic asset-based fee rather than commissions onwith their financial advisor and payable to their dealer. Investors
each transaction and who make large investments in the Fund. Wemay only purchase Series F securities through a financial advisor
are able to reduce our management fee rate on Series FI securitieswho is registered with a dealer that has signed an agreement with
because our costs are lower and because investors who purchaseus. This Fee-Based Account Fee is in addition to the management
Series FI securities will usually have entered into a separatefee payable by the Funds for Series F securities.
agreement to pay account fees to their registered dealer for their

No sales commissions or trailing commissions are payable by us to individual investment program.
a dealer for investments in Series F securities.

In certain circumstances, investors who purchase Series FI securities
must enter into an agreement with their dealer which identifies aSeries FH:
Fee-Based Account Fee negotiated with their financial advisor andGenerally only available to investors who participate in an eligible
payable to their dealer. Investors may only purchase Series FIfee-based or wrap program with their registered dealer and who are

PAGE 22 | PURCHASES, SWITCHES AND REDEMPTIONS



securities through a financial advisor who is registered with a dealer the monthly distributions will be distributed by December 31 of each
that has signed an agreement with us. This Fee-Based Account Fee year or at such other times as may be determined by the Manager.
is in addition to the management fee payable by the Funds for Monthly distributions on Series FT securities of a Corporate Fund
Series FI securities. will likely be made as returns of capital, but may also include

ordinary dividends and capital gains dividends. Capital gains
No sales commissions or trailing commissions are payable by us to

dividends will be distributed annually within 60 days following the
a dealer for investments in Series FI securities.

year end.

Series FP: We are able to reduce our management fee rate on Series FT
Generally only available to investors who participate in an eligible securities because our costs are lower and because investors who
fee-based or wrap program with their registered dealer and who are purchase Series FT securities will usually have entered into a
subject to a periodic asset-based fee rather than commissions on separate agreement to pay account fees to their registered dealer for
each transaction. We are able to reduce our management fee rate their individual investment program. No sales commissions or
on Series FP securities because our costs are lower and because trailing commissions are payable by us to a dealer for investments
investors who purchase Series FP securities will usually have entered in Series FT securities.
into a separate agreement to pay account fees to their registered
dealer for their individual investment program. Series G:

Series G securities have the same characteristics as Series A
In certain circumstances, investors who purchase Series FP

securities except that Series G securities are available only to
securities must enter into an agreement with their dealer which

investors resident for tax purposes in a province or territory of
identifies a Fee-Based Account Fee negotiated with their financial

Canada in which the HST does not apply. These provinces and
advisor and payable to their dealer. Investors may only purchase

territories currently are Alberta, British Columbia, Manitoba,
Series FP securities through a financial advisor who is registered

Northwest Territories, Nunavut, Saskatchewan and Yukon Territory.
with a dealer that has signed an agreement with us. This Fee-Based
Account Fee is in addition to the management fee payable by the Series H:
Funds for Series FP securities. Available to all investors.
No sales commissions or trailing commissions are payable by us to Series H securities are offered for purchase in U.S. dollars only. The
a dealer for investments in Series FP securities. Series FP securities Fund hedges against changes in the U.S. currency relative to the
generally have lower management fees than Series F securities of Canadian currency in respect of Series H securities and in doing so
the same Fund. attempts to eliminate the fluctuations between the Canadian and

U.S. currencies such that the performance of Series H securities isSeries FT:
expected to be substantially the same as the performance of Series A

Generally only available to investors who participate in an eligible
securities purchased using the Canadian dollar pricing option,

fee based or wrap program with their registered dealer and who are
however, there may be factors beyond the Fund’s control such as

subject to a periodic asset-based fee rather than commissions on
derivative transaction costs and performance fees for Series A and

each transaction. Series FT securities are intended for investors
Series H which may cause there to be differences in the performance

seeking stable monthly distributions.
of such series. As such, Series H units are intended for investors who

In certain circumstances, investors who purchase Series FT wish to purchase the Fund, which is a Canadian denominated fund,
securities must enter into an agreement with their dealer which in U.S. currency but wish to minimize fluctuations between the
identifies a Fee-Based Account Fee negotiated with their financial Canadian and U.S. currencies. Series H securities will be
advisor and payable to their dealer. Investors may only purchase substantially hedged using derivative instruments such as foreign
Series FT securities through a financial advisor who is registered currency forward contracts, although there may be circumstances,
with a dealer that has signed an agreement with us. This Fee-Based from time to time, in which the Fund may not be able to fully
Account Fee is in addition to the management fee payable by the hedge its Canadian exposure back to U.S. dollars in respect of
Funds for Series FT securities. No sales commissions or trailing Series H securities.
commissions are payable by us to a dealer for investments in

Series I:Series FT securities.
Generally only available for certain individual investors who make

Monthly distributions on Series FT securities of a Trust Fund will large investments in the Fund. The management fees for Series I
consist of net income and/or net realized capital gains and/or, in securities are paid directly by Series I securityholders, not by the
certain circumstances, a return of capital. Any net income and net Fund. Investors may only purchase Series I securities through a
realized capital gains, in respect of each taxation year, in excess of financial advisor who is registered with a dealer that has signed an
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Purchases, Switches and Redemptions CONTINUED

agreement with us. In addition, Series I securityholders may pay an commissions or trailing commissions are payable by us to a dealer
annual dealer fee (a ‘‘Dealer Fee’’) which is payable to their for investments in Series IT securities.
dealer. See ‘‘Fees and Expenses Payable Directly by You – Other Fees

Monthly distributions on Series IT securities of a Trust Fund will
and Expenses – Dealer Fee’’. This Dealer Fee is in addition to the

consist of net income and/or net realized capital gains and/or, in
management fee payable directly to us by investors who purchase

certain circumstances, a return of capital. Any net income and net
Series I securities. Series I securities are also available for certain

realized capital gains, in respect of each taxation year, in excess of
investors who are clients of the Manager’s private client division,

the monthly distributions will be distributed by December 31 of each
named 1832 Asset Management. Such investors who purchase

year or at such other times as may be determined by the Manager.
Series I securities must enter into an agreement with us which

Monthly distributions on Series IT securities of a Corporate Fund
identifies the management fee negotiated with the investor and

will likely be made as returns of capital, but may also include
payable by the investor directly to us. No sales commissions or

ordinary dividends and capital gains dividends. Capital gains
trailing commissions are payable by us to a dealer for investments

dividends will be distributed annually within 60 days following the
in Series I securities.

year end.

Series IP: Series O:
Generally only available for certain individual investors who make

Generally only available for certain investors who make large
large investments in a Fund. The management fees for Series IP

investments in the Fund. Investors who purchase Series O securities
securities are paid directly by Series IP securityholders, not by the

must enter into an agreement with us which identifies the
Fund. Investors may only purchase Series IP securities through a

management fee negotiated with the investor and payable by the
financial advisor who is registered with a dealer that has signed an

investor directly to us. The Series O management fee will in no
agreement with us. In addition, Series IP securityholders may pay a

circumstances be higher than the management fee payable on
Dealer Fee which is payable to their dealer. See ‘‘Fees and Expenses

Series A securities of the Fund. No sales commissions or trailing
Payable Directly by You – Other Fees and Expenses – Dealer Fee’’.

commissions are payable by us to a dealer for investments in
This Dealer Fee is in addition to the management fee payable

Series O securities.
directly to us by investors who purchase Series IP securities.
Series IP securities are also available for certain investors who are Series OP:
clients of the Manager’s private client division, named 1832 Asset Generally only available for certain investors who make large
Management. Such investors who purchase Series IP securities must investments in the Fund. Investors who purchase Series OP
enter into an agreement with us which identifies the management securities must enter into an agreement with us which identifies the
fee negotiated with the investor and payable by the investor directly management fee negotiated with the investor and payable by the
to us. No sales commissions or trailing commissions are payable by investor directly to us. The Series OP management fee will in no
us to a dealer for investments in Series IP securities. circumstances be higher than the management fee payable on

Series A securities of the Fund. No sales commissions or trailingSeries IT:
commissions are payable by us to a dealer for investments in

Generally only available for certain individual investors who make
Series OP securities.

large investments in a Fund. Series IT securities are intended for
investors seeking stable monthly distributions. Series P:

Available to all investors. Series P securities generally have lowerThe management fees for Series IT securities are paid directly by
management fees than Series A securities of the same Fund. Series PSeries IT securityholders, not by the Fund. Investors may only
securities are available for purchase exclusively on a front-end salespurchase Series IT securities through a financial advisor who is
charge basis.registered with a dealer that has signed an agreement with us. In

addition, Series IT securityholders may pay a Dealer Fee which is
Series T:payable to their dealer. See ‘‘Fees and Expenses Payable Directly by
Available to all investors. Series T securities are intended forYou – Other Fees and Expenses – Dealer Fee’’. This Dealer Fee is in
investors seeking stable monthly distributions.addition to the management fee payable directly to us by investors

who purchase Series IT securities. Series IT securities are also Monthly distributions on Series T securities of a Trust Fund will
available for certain investors who are clients of the Manager’s consist of net income and/or net realized capital gains and/or, in
private client division, named 1832 Asset Management. Such certain circumstances, a return of capital. Any net income and net
investors who purchase Series IT securities must enter into an realized capital gains, in respect of each taxation year, in excess of
agreement with us which identifies the management fee negotiated the monthly distributions will be distributed by December 31 of each
with the investor and payable by the investor directly to us. No sales year or at such other times as may be determined by the Manager.
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Monthly distributions on Series T securities of a Corporate Fund will • subtracting the liabilities of the Fund allocated to that series; and
likely be made as returns of capital, but may also include ordinary • dividing the remaining value by the total number of outstanding
dividends and capital gains dividends. Capital gains dividends will securities of that series.
be distributed annually within 60 days following the year end.

In general, the net asset value per share of a Corporate Fund is
The fees and expenses for a Fund may differ from series to series. calculated in the same way as for a unit of each series of a Trust
Please see ‘‘Fees and Expenses’’ later in this document for a Fund as noted above, except that in the case of a Corporation, the
description of the fees and expenses that you may have to pay if you general expenses of a Corporation are first determined and then
invest in any of the above securities of a Fund. shared proportionately amongst all the Corporate Funds of that

Corporation. We may, in our sole discretion, allocate expenses to aCertain series of certain Funds may pay performance fees to us.
particular Corporate Fund of a Corporation, when it is reasonable toPlease see ‘‘Fees and Expenses – Fees and Expenses Payable by the
do so if the expenses relate to that Corporate Fund.Funds – Performance Fee Limits Applicable to the Funds’’ for a list

of the Funds that may pay performance fees to us and information The price of a particular share of each series of a Corporation will
regarding the applicable Performance Fee Limit and Performance depend on which Corporate Fund the share belongs to. Each
Fee Index (as such terms are defined below) applicable to Corporate Fund has a particular investment objective. Portfolio
such Funds. investments made pursuant to a particular investment objective are

attributed to the Corporate Fund with that investment objective.Please see ‘‘Fees and Expenses’’ later in this document for a
description of Management Fee Distributions and Management Fee The trading hours for foreign securities that trade in foreign
Rebates which may effectively reduce the management fee for markets may end prior to 4:00 p.m. (Toronto time) and therefore
clients who invest large amounts in a Fund. not take into account, among other things, events that occur after

the close of the foreign market. In these circumstances, we may
Calculation of Net Asset Value determine a fair value for the foreign securities which may differ

from that security’s most recent closing market price. These
How much a Fund or one of its securities is worth is called its ‘‘net

adjustments are intended to minimize the potential for market
asset value’’. The net asset value per security of each series of a

timing strategies which are largely focused on mutual funds with
Fund is very important because it is the basis upon which securities

significant holdings in foreign securities.
of a Fund are purchased and redeemed. The net asset value per
security of each series of a Fund varies from day to day. However, as For U.S. dollar pricing, net asset values are calculated by converting
the net income of Dynamic Money Market Fund is credited daily to the Canadian dollar net asset value per unit or share to the
investors, the net asset value per unit of this Fund is expected to U.S. dollar equivalent using the then current rate of exchange. The
remain constant. exchange rate used for such conversion is the rate of exchange

established at noon on each Valuation Date as determined by
The net asset value per unit of a Trust Fund is the price you pay per

customary banking sources.
unit when you purchase units of that Trust Fund and is the price
you receive when you redeem units of that Trust Fund. The net asset For more information on how we calculate the net asset value of a
value per share of a Corporate Fund is the price you pay per share Fund, please refer to ‘‘Net Asset Value’’ in the Annual
when you purchase shares of that Corporate Fund and the price you Information Form.
receive when you redeem the shares of that Corporate Fund. You
may purchase or redeem securities of any series of a Fund on any Purchases
Valuation Date at the net asset value per security of each series of

You can purchase securities of any series of a Fund throughthe Fund calculated at the close of trading, generally 4:00 p.m.
financial advisors, planners, registered brokers and dealers who will(Toronto time) on the Toronto Stock Exchange on that Valuation
send your order to us. See ‘‘Description of Securities’’ earlier in thisDate. Every day that the Toronto Stock Exchange is open for
document for a description of each series of securities offered by thebusiness is a ‘‘Valuation Date’’. Securities will be purchased or
Funds. The issue price of securities is based on the net asset valueredeemed at the net asset value per security determined after the
per security for that particular series.receipt of the Fund of the purchase or redemption order.

All series of securities of the Funds are qualified for distribution inWe calculate a separate net asset value per unit of each series of a
all Canadian provinces and territories pursuant to this SimplifiedTrust Fund by:
Prospectus. Securities of each series of a Fund will be issued at the

• adding up the fair value of the assets of the Fund and determining net asset value per security for that series next determined after the
the proportionate share of the series; receipt by the Fund of the purchase order. Purchase orders received

PURCHASES, SWITCHES AND REDEMPTIONS | PAGE 25



Purchases, Switches and Redemptions CONTINUED

by the Manager by the close of trading of the Toronto Stock the regular deferred sales charge option basis. Switches into the
Exchange, generally 4:00 p.m. (Toronto time), on a Valuation Date regular deferred sales charge option are permitted for Dynamic
will be effective on that day. Orders received after that time will be Short Term Bond Fund, Dynamic Investment Grade Floating Rate
effective on the next Valuation Date. We may reject a purchase order Fund and Dynamic Preferred Yield Class. Conversions and
but may only do so within one business day of receipt of the reclassifications into the regular deferred sales charge option are not
rejected order. Any monies received with the rejected order will be permitted for these Funds. Series G securities of Dynamic Dividend
immediately refunded. Fund cannot be purchased on a low load sales charge option basis.

Switches into the low load sales charge option basis are permitted
We may, from time to time, cease accepting new lump sum

for Series G securities of this Fund. Conversions and reclassifications
purchase orders for securities of Dynamic Money Market Class. You

into the low load sales charge option for Series G securities of this
can determine at any time whether we are accepting new lump sum

Fund are not permitted. Series A securities of Dynamic Dividend
purchase orders for securities of Dynamic Money Market Class by

Fund and Dynamic Dividend Advantage Fund cannot be purchased
contacting your financial advisor. A temporary closure will not affect

on a low load sales charge option or a low load 2 sales charge
your ability to switch into Dynamic Money Market Class from other

option basis. Switches into the low load sales charge option and the
Funds or to purchase securities of Dynamic Money Market Class

low load 2 sales charge option basis are permitted for Series A
under an existing Pre-Authorized Chequing Plan.

securities of these Funds. Conversions and reclassifications into the
When you purchase Series E securities of a Fund, you may be low load sales charge option and the low load 2 sales charge option
required to pay a front-end sales charge. The front-end sales charge for Series A of these Funds are not permitted. Series C securities of
for Series E is negotiated between you and your dealer to a Dynamic Money Market Class cannot be purchased on a low load
maximum of 2%. sales charge option basis, low load 2 sales charge option basis or a

regular deferred sales charge option basis. Switches into the regular
When you purchase Series A, Series G, Series H or Series T securities

deferred sales charge option, the low load sales charge option and
of a Fund, you may choose to pay either a front-end sales charge or

the low load 2 sales charge option are permitted for Series C
a deferred sales charge. If you decide to pay your sales charge at the

securities of Dynamic Money Market Class. Series A securities of
time you purchase your securities, the front-end sales charge is

Dynamic Dollar-Cost Averaging Fund cannot be purchased on a low
negotiated between you and your dealer to a maximum of 5%. If

load 2 sales charge option basis.
you prefer not to pay your sales charge at the time you purchase
your securities, you can opt for a deferred sales charge which is Please see ‘‘Switches and Reclassifications’’ and ‘‘Redemptions’’ for
payable by you to us when you redeem these series of securities. short-term trading fees that may be applicable to securities of any

series of a Fund. Please see ‘‘Fees and Expenses’’ for a description of
We offer three deferred sales charge options: (1) the regular deferred

Management Fee Distributions and Management Fee Rebates which
sales charge; (2) the low load sales charge; and (3) the low load

may effectively reduce the management fee for clients who invest
2 sales charge. If you choose to pay a deferred sales charge option,

large amounts in a Fund.
then other than as described below, (i) when you purchase Series A
or Series T securities of a Fund, you may choose the regular Subscriptions and payments received by registered brokers and
deferred sales charge option, the low load sales charge option or the dealers are required by applicable securities regulations and policies
low load 2 sales charge option, and (ii) when you purchase Series G to be forwarded on the day of receipt to the Manager by courier,
or Series H securities of a Fund, you may choose the regular priority post, telephone or electronic means without charge to you. A
deferred sales charge option or the low load sales charge option. Pre-Authorized Chequing Plan as described later in this Simplified

Prospectus is available whereby securities of a Fund may be
Your choice of purchase option for Series A, Series G, Series H or

acquired at regular intervals.
Series T securities of a Fund will affect the amount of compensation
paid to a dealer. The differences between the sales charges are For Series A, Series C, Series F, Series FH, Series FP, Series FT,
explained in greater detail below. Dynamic Money Market Fund and Series G, Series H, Series P and Series T securities of a Fund (other
the Dynamic Managed Portfolios cannot be purchased on a low than Series A and Series F units of Dynamic Dollar-Cost Averaging
load sales charge option basis, low load 2 sales charge option basis Fund), the minimum initial investment amount in a Fund is $500
or on a regular deferred sales charge option basis. Switches into the and the minimum amount for each subsequent investment is $100.
regular deferred sales charge option, the low load sales charge For Series E securities of a Fund (other than DynamicEdge
option and the low load 2 sales charge option are permitted for Portfolios and Dynamic Strategic Portfolios), and Series FI, Series I,
Dynamic Money Market Fund. Conversions and reclassifications into Series IP and Series IT securities of a Fund, the minimum initial
these sales charge options for this Fund are not permitted. Dynamic investment amount is $100,000 and the minimum amount for each
Short Term Bond Fund, Dynamic Investment Grade Floating Rate subsequent investment is $1,000. For Series E securities of a
Fund and Dynamic Preferred Yield Class cannot be purchased on DynamicEdge Portfolio or a Dynamic Strategic Portfolio, the
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minimum initial investment amount is $25,000 and the minimum incomplete, you have not specified which Fund(s) you wish to
amount for each subsequent investment is $1,000. If you choose to invest in or you have not met the minimum investment
use a Pre-Authorized Chequing Plan, the minimum amount for the requirement for such Fund(s), we may invest your money, as
initial investment must be maintained and each subsequent appropriate, into Series A units of Dynamic Money Market Fund or
investment must be a minimum of $100 per transaction or, in the Series C shares of Dynamic Money Market Class. An investment in
case of Series E, Series FI, Series I, Series IP or Series IT securities, Dynamic Money Market Fund and/or Dynamic Money Market Class
$1,000 per transaction. In addition, an investor’s eligibility to make may earn you interest until we receive complete instructions
subsequent investments or to continue to hold Series E (other than regarding which Fund(s) you have selected and all necessary
Series E securities of a DynamicEdge Portfolio or a Dynamic documentation in respect of your purchase is received by us and is
Strategic Portfolio), Series FI, Series I, Series IP or Series IT in good order. Your total investment, including interest, will then be
securities of a Fund is contingent on the investor maintaining a switched into the Fund(s) you have chosen under the purchase
minimum investment amount of $100,000 in the series or in the option that you have selected at the respective net asset value per
case of Series E securities of a DynamicEdge Portfolio or a Dynamic security of the selected series of the Fund(s) on that switch date.
Strategic Portfolio, a minimum investment amount of $25,000 in

If the Fund has not received from your dealer within three business
the series.

days (one business day for Dynamic Money Market Fund and
If you have a minimum of $250,000 invested in one of Series E, Dynamic Money Market Class) of the Valuation Date on which your
Series FI, Series I, Series IP or Series IT securities of a Fund, you purchase order became effective, payment in full of the purchase
may apply to establish a ‘‘Family Unit’’ in respect of such series. In price for your order, together with all necessary documentation, then
circumstances where you hold Series E, Series FI, Series I, Series IP under applicable securities regulations and policies, the Fund will
or Series IT securities of a Fund in a Family Unit, the minimum be deemed to have received from you and accepted on the next
investment amount of $100,000 per series (other than Series E Valuation Date a redemption order for the same number of
securities of a DynamicEdge Portfolio or a Dynamic Strategic securities of the Fund. If the amount of the redemption proceeds
Portfolio) or $25,000 in the case of Series E securities of a exceeds the purchase price of the securities that were redeemed, the
DynamicEdge Portfolio or a Dynamic Strategic Portfolio and the surplus will be paid to the Fund. If the redemption proceeds are less
minimum subsequent investment amount of $1,000 in such series than the purchase price of the securities that were redeemed, your
is waived. A ‘‘Family Unit’’ is defined as holdings in one of dealer is required to pay to the Fund the amount of the deficiency.
Series E, Series FI, Series I, Series IP or Series IT securities of a Your dealer may make provisions in its arrangements with you that
Fund belonging to you, your spouse or your other family members your dealer will be entitled to reimbursement from you of that
that reside at the same address as you, as well as corporate holdings amount together with any additional costs and expenses of
in any such series in respect of which you, your spouse or your collection or for any losses suffered by your dealer in connection
other family members that reside at the same address as you own with a failed settlement of a purchase of securities of a Fund caused
beneficially more than 50% of the voting equity. We reserve the right by you.
to change the minimum investment amount to establish a Family

Certificates representing the securities of any series, other than
Unit at any time.

Series I, Series IP, Series IT, Series O and Series OP securities, of a
We further reserve the right to change or waive the minimum Fund will be issued upon request (other than for Dynamic
investment amounts and minimum subsequent investment amounts Dollar-Cost Averaging Fund, Dynamic Money Market Fund and
in a series of a Fund at any time, from time to time and on a case Dynamic Money Market Class).
by case basis, subject to applicable securities legislation. See

All Funds are valued and may be bought in Canadian dollars.
‘‘Purchases, Switches and Redemptions – Redemptions’’ later in this

Series C securities of Dynamic Money Market Class may be switched
document for additional information.

into U.S. dollars. One or more of Series A, Series F, Series I, Series IP
Series A and/or Series F securities of specified Funds can also be or Series T securities of the following Funds may also be bought in
purchased using the Dynamic Dollar-Cost Averaging Fund. Due to Canadian and U.S. dollars:
its dollar-cost averaging feature, every investment in the Dynamic

Dynamic American Value Fund
Dollar-Cost Averaging Fund must be at least $1,000.

Dynamic European Value Fund
If we receive from your dealer within three business days Dynamic Far East Value Fund
(one business day for Dynamic Money Market Fund and Dynamic Dynamic Global Asset Allocation Fund
Money Market Class) of the Valuation Date on which your purchase Dynamic Global Discovery Fund
order became effective a payment in full of the purchase price but Dynamic Global Dividend Fund
the necessary documentation in respect of your purchase remains Dynamic Global Infrastructure Fund
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Dynamic Global Value Fund Dynamic Strategic Yield Class
Dynamic Power American Growth Fund Dynamic Strategic Yield Fund

Dynamic U.S. Dividend Advantage Fund
DynamicEdge Balanced Growth Portfolio

Dynamic U.S. Monthly Income Fund
DynamicEdge Balanced Portfolio
DynamicEdge Equity Portfolio

U.S. Dollar OptionDynamicEdge Growth Portfolio
Dynamic American Value Class A U.S. dollar purchase option is provided as a convenience for
Dynamic EAFE Value Class purchasing, transferring and redeeming certain series of securities
Dynamic Emerging Markets Class in Funds with U.S. dollar denomination and is not a means to effect
Dynamic Global Asset Allocation Class currency arbitrage. The performance of a series of
Dynamic Global Discovery Class securities of a Fund purchased in U.S. dollars may differ
Dynamic Global Dividend Class from the performance of that same series of the Fund
Dynamic Global Value Class purchased in Canadian dollars due to fluctuations in the

Canadian dollar and U.S. dollar exchange rate, and asDynamic Power American Growth Class
such purchasing a series of a Fund in U.S. dollars willDynamic Power Global Balanced Class
not shield you from, or act as a hedge against, suchDynamic Power Global Growth Class
currency fluctuations.Dynamic Power Global Navigator Class

In addition to purchasing securities of the Fund in U.S. dollarsDynamic Strategic Energy Class
(the ‘‘U.S. Dollar Option’’), certain Funds also offer Series FHDynamic Strategic Gold Class
and/or Series H securities (the ‘‘Hedged Series’’). The HedgedDynamic Strategic Resource Class
Series can only be purchased in U.S. dollars. Funds offering theDynamic U.S. Sector Focus Class
Hedged Series hedge those series against changes in the

DynamicEdge Balanced Class Portfolio U.S. currency relative to the Canadian currency and in doing so
DynamicEdge Balanced Growth Class Portfolio attempt to eliminate the fluctuations between the Canadian and
DynamicEdge Conservative Class Portfolio U.S. currencies such that the performance of Series FH securities
DynamicEdge Equity Class Portfolio and Series H securities are expected to be substantially the same as
DynamicEdge Growth Class Portfolio the performance of Series F securities and Series A securities,

respectively, purchased using the Canadian dollar pricing option.The following Funds offer Series FH securities and/or Series H
However, there may be factors beyond a Fund’s control such assecurities which can only be purchased in U.S. dollars:
derivative transaction costs and performance fees which may cause

Dynamic Advantage Bond Class there to be differences in the performance of the series. In addition,
Dynamic Advantage Bond Fund there may be circumstances, from time to time, in which a Fund
Dynamic Alternative Yield Class may not be able to fully hedge its Canadian exposure back to
Dynamic Alternative Yield Fund U.S. dollars in respect of Series FH securities and/or
Dynamic American Value Fund Series H securities.
Dynamic Aurion Total Return Bond Class

Before deciding whether to purchase a Fund in CanadianDynamic Aurion Total Return Bond Fund
dollars, use the U.S. Dollar Option or to invest in theDynamic Blue Chip U.S. Balanced Class
Hedged Series of securities, it is important toDynamic Corporate Bond Strategies Class
understand the difference between them.Dynamic Corporate Bond Strategies Fund

Dynamic Credit Spectrum Fund The difference is illustrated by the following examples. First, assume
Dynamic Dividend Advantage Class that you invest U.S.$100 in a Fund using the U.S. Dollar Option or
Dynamic Global Balanced Fund the Hedged Series of securities and that, during the time you
Dynamic Global Equity Fund invested, the price of each of the securities in the Fund remains
Dynamic High Yield Bond Fund the same.
Dynamic Investment Grade Floating Rate Fund
Dynamic Preferred Yield Class
Dynamic Premium Yield Fund
Dynamic Short Term Bond Fund
Dynamic Strategic Bond Fund
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Example 1 – Appreciation of Canadian dollar: On the day of you wish to reclassify to is offered by that same Fund and is offered
investment U.S.$1.00 = C$1.25; and on the day you redeem in the same currency. In order to effect a reclassification between
U.S.$1.00 = C$1.00: series of the same Fund that are offered in different currencies your

financial advisor may recommend that you temporarily switch into
– If you bought the Hedged Series of securities of the Fund, your

another Fund (a ‘‘Transition Fund’’). While invested in a
investment would be worth approximately U.S.$100 when you

Transition Fund for such temporary period, you will be exposed to
redeem because the hedge negates the appreciation of the

any fluctuations in the value of, and subject to the fees applicable
Canadian dollar.

to, such Transition Fund. A switch from a series of units of a Trust
– If you bought the U.S. Dollar Option of the Fund, your Fund to a series of units of a Transition Fund will be considered a

investment would be worth approximately U.S.$125 when you disposition for tax purposes and, accordingly, you may realize a
redeem because we convert the Canadian dollar net asset value capital gain or capital loss. A switch from a series of shares of a
per unit or share of the Fund to the U.S. dollar equivalent Corporate Fund to a series of shares of a Transition Fund that is a
using the then current rate of exchange. class of the same Corporation as the Corporate Fund will generally

not be considered a disposition for tax purposes and, accordingly,If you purchased the Fund in Canadian dollars and invested C$100
you will not realize a capital gain or capital loss. Partial switchingin the Fund and the Canadian dollar appreciated as described
is not available out of Dynamic Dollar-Cost Averaging Fund.above, your investment would still be worth approximately C$100.

If you are eligible to make such switches or reclassifications of aExample 2 – Depreciation of Canadian dollar: On the day of
series of securities of a Fund, you may do so by contacting yourinvestment U.S.$1.00 = C$1.00; and on the day you redeem
registered broker or dealer.U.S.$1.00 = C$1.25:

The different types of switches and reclassifications that are– If you bought the Hedged Series of securities of the Fund, your
available to you are described below. The timing and processinginvestment would be worth approximately U.S.$100 when you
rules applicable to purchases and redemptions also apply to switchesredeem because the hedge negates the effect of the
and reclassifications.depreciation of the Canadian dollar.

– If you bought the U.S. Dollar Option of the Fund, your If you cease to satisfy the criteria for holding Series G securities of a
investment would be worth approximately U.S.$80 when you Fund, such series of securities held by you will be reclassified into
redeem because we convert the Canadian dollar net asset value Series A securities of the Fund. In addition, if you hold Series A
per unit or share of the Fund to the U.S. dollar equivalent securities of a Fund and you are resident for tax purposes in a
using the then current rate of exchange. province or territory of Canada in which the HST does not apply, we

may reclassify you from Series A securities to Series G securities of
If you purchased the Fund in Canadian dollars and invested C$100

the Fund. For a description of Series A and Series G securities, please
in the Fund and the Canadian dollar appreciated as described

see ‘‘Purchases, Switches and Redemptions – Description
above, your investment would still be worth approximately C$100.

of Securities’’.
These examples also assume that there are no costs to currency

If you switch from a series of securities of a Fund that are subject to
conversion or to the hedge itself. In reality, as described above, there

a deferred sales charge, the new series of securities issued to you will
are costs to these activities. These examples are only intended to

continue to be subject to the same deferred sales charge as if you
illustrate the effect that currency movements have on your

are continuing to hold the original series of securities. However, if
investment and on how the different currency-based options may

you reclassify a series of securities of a Fund that are subject to a
affect your investment under the assumptions noted above.

deferred sales charge into a series of securities that are not subject
to a deferred sales charge prior to the completion of your deferred

Switches and Reclassifications sales charge schedule, we will charge you the amount of the
applicable deferred sales charge at the time the original series ofGENERAL
securities that are subject to a deferred sales charge are reclassified.

You can at any time, provided you meet the criteria established by In addition, once your regular deferred sales charge schedule is
the Trustee and/or the Manager: (a) switch, which is switching all complete you may convert, through your dealer, your series of
or part of your investment in one Fund to a different Fund or a securities to the front-end sales charge option without additional
different mutual fund managed by the Manager, provided that the costs to you. See ‘‘Fees and Expenses’’ later in this document for
series of securities you wish to switch to is offered by the Fund or additional information. If you do this, we may pay your dealer a
the mutual fund you are switching to and is offered in the same higher trailing commission on the front-end sales charge option. It
currency; or (b) reclassify, which is switching all or part of your is our expectation that your dealer will act in accordance with the
investment between series of the same Fund if the series of securities
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regulations of the Mutual Fund Dealers Association of Canada available for the series of securities your original series of securities
and/or the regulations of the Investment Industry Regulatory are being reclassified to.
Organization of Canada, including obtaining your prior consent to

Upon a switch or reclassification of your series of securities, the
such conversion of your series of securities. Please refer to ‘‘Dealer

number of securities you hold will change since each series of
Compensation’’ later in this document.

securities of a mutual fund involved in the switch or reclassification
When you switch securities of any series of a Fund (other than has a different series net asset value.
securities of Dynamic Dollar-Cost Averaging Fund, Dynamic Money

We may, from time to time, cease accepting new lump sum
Market Fund or Dynamic Money Market Class), your registered

purchase orders for securities of Dynamic Money Market Class. For
dealer may charge you a switch fee of up to 2% of the net asset

more information, see ‘‘Purchases’’ earlier in this document.
value of the securities switched. This fee is negotiated with and paid
to your dealer. There is no fee for switching Series A, Series C, If certificates were issued to you representing securities of the Fund
Series G, Series H, Series P or Series T securities of a Fund under a you are switching from, they must also be returned, duly signed
SMART Investment Program or Series A and/or Series F securities of with your signature properly endorsed by a Canadian chartered
specified Funds using Dynamic Dollar-Cost Averaging Fund as bank, trust company, an investment dealer or a mutual fund dealer
further described in this document. acceptable to us.

In addition, if you switch your securities of any series of a Fund SWITCHES AND RECLASSIFICATIONS INVOLVING(other than Dynamic Dollar-Cost Averaging Fund, Dynamic Money
TRUST FUNDSMarket Fund or Dynamic Money Market Class) within 30 days of

acquisition, we may, on behalf of the Fund, in our sole discretion, (a) Switching From One Trust Fund to Another Trust Fund:
charge a short-term trading fee of 1% of the net asset value of that

A switch from a series of units of a Trust Fund to the same or aseries of securities switched. In addition, we monitor trading activity
different series of units of another Trust Fund (including afor up to 90 days to identify patterns of excessive trading. Excessive
temporary switch into a Transition Fund) or a mutual fund that istrading is determined by the number of redemptions and/or
a trust fund managed by the Manager will be considered aswitches of a Fund within 90 days of a purchase or switch into the
disposition for tax purposes and accordingly, you may realize aFund. Generally, two redemptions and/or switches may be
capital gain or capital loss. The tax consequences are discussedconsidered excessive trading in this period. We consider this on a
under ‘‘Income Tax Considerations for Investors’’ later incase by case basis with a view to deterring activity that is not in the
this document.Fund’s interests. In case of excessive trading, we may, on behalf of

the Fund, in our sole discretion, charge a short-term fee of 1% of (b) Switching From a Trust Fund to a Corporate Fund:
the net asset value of the securities redeemed and/or switched.

You can also at any time switch units of any series you purchased of
We only monitor trading activity for 30 days in the case of Dynamic a Trust Fund for shares of the same or a different series of a
Advantage Bond Class, Dynamic Advantage Bond Fund, Dynamic Corporate Fund. This type of switch will be considered a disposition
Aurion Total Return Bond Class, Dynamic Aurion Total Return Bond for tax purposes and accordingly, you may realize a capital gain or
Fund, Dynamic Canadian Bond Fund, Dynamic Corporate Bond capital loss. The tax consequences are discussed under ‘‘Income Tax
Strategies Class, Dynamic Corporate Bond Strategies Fund, Dynamic Considerations for Investors’’ later in this document.
Credit Spectrum Fund, Dynamic High Yield Bond Fund, Dynamic

(c) Reclassifying Between Series of Units of a Trust Fund:Investment Grade Floating Rate Fund, Dynamic Preferred Yield
Class, Dynamic Short Term Bond Fund, Dynamic Strategic Bond If you cease to satisfy the criteria for holding a series of units which
Fund and Dynamic U.S. Sector Focus Class. Switching Series A, do not have a front-end sales charge, such series of units held by
Series C, Series G, Series H, Series P or Series T securities of a Fund you will be reclassified as Series A, Series G or Series H units, as
under a SMART Investment Program will not be subject to a applicable, on the front-end sales charge (no commission) basis.
short-term trading fee. See ‘‘Purchases, Switches and Redemptions – Alternatively, if you satisfy the relevant criteria for another series of
Short-Term Trading’’ and ‘‘Fees and Expenses – Fees and Expenses units once such series of units have begun to be offered, you may
Payable Directly by You – Short-Term Trading Fees’’ for additional request that your original series of units be reclassified to such other
information. series of units instead.

If you request to reclassify your series of securities of a Fund that If you cease to satisfy the criteria for holding Series G units of a
are not subject to a sales charge into series of securities that are Trust Fund, such series of units held by you will be reclassified into
subject to a sales charge, you can choose the front-end sales charge Series A units of the Trust Fund. In addition, if you hold Series A
option or a deferred sales charge option, if those options are units of a Trust Fund and you are resident for tax purposes in a
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province or territory of Canada in which the HST does not apply, we HST does not apply, we may reclassify you from Series A shares to
may reclassify you from Series A units to Series G units of the Trust Series G shares of the Corporate Fund. For a description of Series A
Fund. For a description of Series A and Series G units, please see and Series G shares, please see ‘‘Purchases, Switches and
‘‘Purchases, Switches and Redemptions – Description of Securities’’. Redemptions – Description of Securities’’.

A reclassification between series of units of the same Trust Fund will A reclassification between series of shares of the same Corporate
not be considered a disposition for tax purposes and accordingly, Fund will not be considered a disposition for tax purposes and
you will not realize a capital gain or capital loss, provided there is accordingly, you will not realize a capital gain or capital loss
no redemption of units in order to pay any deferred sales charges. provided there is no redemption of shares in order to pay the
The tax consequences are discussed under ‘‘Income Tax deferred sales charge. The tax consequences are discussed under
Considerations for Investors’’ later in this document. ‘‘Income Tax Considerations for Investors’’ later in this document.

SWITCHES AND RECLASSIFICATIONS INVOLVING CONVERTING SECURITIES TO A DIFFERENT SALES
CORPORATE FUNDS CHARGE OPTION
(a) Switching Between Corporate Funds: You are permitted to convert your Series A, Series G, Series H or

Series T securities of a Fund purchased under one sales charge
A switch from a series of shares of one Corporate Fund for the same

option to a different sales charge option in accordance with our
or a different series of shares of a different Corporate Fund within

policies and procedures. This is called a conversion. However, if you
the same Corporation (including a temporary switch into a

do this prior to the completion of your deferred sales charge
Transition Fund that is a Corporate Fund within the same

schedule, we will charge you the amount of the applicable deferred
Corporation) will generally not be considered a disposition for tax

sales charge at the time of conversion of your series of securities of
purposes and accordingly, you will not realize a capital gain or

the Fund. For Series A, Series G, Series H or Series T securities
capital loss. There will be no change in the cost base of your shares

purchased under a deferred sales charge option, you may wish to
upon the switch. The tax consequences are discussed under

convert those series of securities that are entitled to the annual free
‘‘Income Tax Considerations for Investors’’ later in this document.

redemption amount to the front-end sales charge option in order
(b) Switching From a Corporate Fund to a Different Corporation or not to lose that entitlement since the annual free redemption

Trust Fund: amount cannot be carried forward to succeeding years. Please refer
to ‘‘Redemptions’’ later in this document. In addition, once your

A switch from a series of shares of a Corporate Fund for the same or
regular deferred sales charge schedule is complete you may convert

a different series of shares of a Corporate Fund of a different
your series of securities to the front-end sales charge option without

Corporation or another mutual fund, that is not a Corporate Fund
additional costs to you. See ‘‘Fees and Expenses’’ later in this

within the same Corporation, or a trust fund managed by the
document for additional information. If you do this, we may pay

Manager will be considered a disposition for tax purposes and
your dealer a higher trailing commission on the front-end sales

accordingly, you may realize a capital gain or capital loss. The tax
charge option. It is our expectation that your dealer will act in

consequences are discussed under ‘‘Income Tax Considerations for
accordance with the regulations of the Mutual Fund Dealers

Investors’’ later in this document.
Association of Canada and/or the regulations of the Investment

(c) Reclassifying Between Series of Securities of a Corporate Fund: Industry Regulatory Organization of Canada, including obtaining
your prior consent to such conversion of your series of securities.

If you cease to satisfy the criteria for holding a series of shares
Please refer to ‘‘Dealer Compensation’’ later in this document.

which do not have a front-end sales charge, such series of shares
held by you will be reclassified to Series A, Series G or Series H

Redemptionsshares, as applicable, on the front-end sales charge
(no commission) basis. Alternatively, if you satisfy the relevant You may redeem your securities of a Fund by delivering to your
criteria for another series of shares once such series of shares have dealer a request in writing that a specified dollar amount or
begun to be offered, you may request that your original series of number of securities of the relevant series of a Fund be redeemed.
shares be reclassified to such other series of shares instead. In addition, certificates, if issued, representing the securities of the

Fund to be redeemed must be delivered to your dealer. SuchIf you cease to satisfy the criteria for holding Series G shares of a
certificates must be properly endorsed with signatures conforming toCorporate Fund, such series of securities held by you will be
the name of the registered securityholder of the securities of thereclassified into Series A shares of the Corporate Fund. In addition,
Fund and guaranteed by a Canadian chartered bank, a trustif you hold Series A shares of a Corporate Fund and you are resident
company, an investment dealer or a mutual fund dealer acceptablefor tax purposes in a province or territory of Canada in which the
to us. Under applicable securities regulations, securities dealers that

PURCHASES, SWITCHES AND REDEMPTIONS | PAGE 31



Purchases, Switches and Redemptions CONTINUED

receive redemption requests are required to forward them on the day deferred sales charge. We use these redemption fees, together with a
of receipt to us by courier, priority post or by electronic means portion of our management fees, to reimburse ourselves for paying
without charge to you. Securities will be redeemed at the net asset a commission to your dealer. Any applicable deferred sales charge or
value per security of the applicable series next determined after the redemption fee that is payable to us will be collected from the
receipt by the Fund of the redemption order. Redemption requests redemption proceeds that are otherwise payable to you on the
received by the Manager prior to the close of trading of the Toronto redemption of the securities.
Stock Exchange (generally 4:00 p.m. Toronto time) on a Valuation

In addition, if you redeem securities of any series of a Fund (other
Date will be effective on that day. Redemption requests received after

than Dynamic Dollar-Cost Averaging Fund, Dynamic Money Market
that time will be effective on the next Valuation Date. The

Fund or Dynamic Money Market Class) within 30 days of
redemption price will be paid in the currency in which you bought

acquisition, we may, on behalf of the Fund, in our sole discretion,
the securities. If that currency is Canadian dollars then you will be

charge you a short-term trading fee of 1% of the net asset value of
paid either by cheque, or if you provide the necessary information,

that series of securities of the Fund redeemed. In addition, we
electronically, to your bank account.

monitor trading activity for up to 90 days to identify patterns of
If we determine that we have not received all necessary excessive trading. Excessive trading is determined by the number of
documentation from you, we will notify your dealer within one redemptions and/or switches of a Fund within 90 days of a purchase
business day of the receipt of your redemption request that such or switch into the Fund. Generally, two redemptions and/or switches
request was incomplete. If all necessary documentation is not may be considered excessive trading in this period. We consider this
received by the Manager within ten business days of the receipt of on a case by case basis with a view to deterring activity that is not
your redemption request, under applicable securities regulations and in the Fund’s interests. In case of excessive trading, we may, on
policies, the Manager will be deemed to have received and accepted, behalf of the Fund, in our sole discretion, charge a short term fee of
as at the tenth business day, an order for purchase of an equal 1% of the net asset value of the securities redeemed and/or switched.
number of securities of the relevant series of the Fund and the

We only monitor trading activity for 30 days in the case of Dynamic
redemption amount will be applied to reduce the purchase price of

Advantage Bond Class, Dynamic Advantage Bond Fund, Dynamic
the securities of the relevant series of the Fund purchased. In these

Aurion Total Return Bond Class, Dynamic Aurion Total Return Bond
circumstances, the Fund will be entitled to retain any excess and

Fund, Dynamic Canadian Bond Fund, Dynamic Corporate Bond
your dealer placing the order will be required to pay to the Fund the

Strategies Class, Dynamic Corporate Bond Strategies Fund, Dynamic
amount of any deficiency. Your dealer may make provisions in its

Credit Spectrum Fund, Dynamic High Yield Bond Fund, Dynamic
arrangements with you that you will be liable to reimburse your

Investment Grade Floating Rate Fund, Dynamic Preferred Yield
dealer for any losses suffered by the dealer in connection with your

Class, Dynamic Short Term Bond Fund, Dynamic Strategic Bond
failure to satisfy the requirements of a Fund or securities legislation

Fund and Dynamic U.S. Sector Focus Class.
for redemption of securities of a Fund.

This fee is paid by you to the Fund and is in addition to any sales
If you acquired your securities of a Fund under a regular deferred

commission or deferred sales charge that is payable by you to us. To
sales charge option, the low load sales charge option or the low

minimize deferred sales charges and short-term trading fees,
load 2 sales charge option, you may be required to pay a deferred

securities of any series which are subject to the lowest deferred sales
sales charge to us when you redeem securities of a Fund, except

charge or short-term trading fee will be deemed to be the first
that: (a) redemptions of securities acquired subject to a different

securities of that series redeemed. The deferred sales charge or
deferred sales charge will continue to be subject to the deferred sales

short-term trading fee will be deducted from the redemption
charge schedule applicable at the time of purchase of such

amount of the series of securities of a Fund being redeemed and, in
securities; (b) no deferred sales charge will be applied on

the case of deferred sales charges, will be paid on your behalf to the
redemptions of securities of a Fund being switched to securities of

Manager, an affiliate of the Manager or a limited partnership or
another mutual fund managed by the Manager if those securities

other entity managed by us, and in the case of short-term trading
are subject to a deferred sales charge as the new securities issued to

fees, will be retained by the Fund. Securities redeemed under an
you will be subject to the same deferred sales charge as if you are

existing SWIP (as such term is defined below under ‘‘Optional
continuing to hold the original series of securities of the Fund;

Services’’) are not subject to the short term trading fee. See
(c) redemptions of securities of a Fund acquired as part of the

‘‘Purchases, Switches and Redemptions – Short-Term Trading’’ and
merger of two or more Funds will be treated as if they were issued

‘‘Fees and Expenses – Fees and Expenses Payable Directly by You –
on the date of issue of the securities of the terminated Fund; and

Short-Term Trading Fees’’ for additional information.
(d) securities acquired on a reinvestment of dividends or
distributions and securities issued in connection with Management A redemption will be considered a disposition for tax purposes and
Fee Rebates or Management Fee Distributions are not subject to a accordingly, you may realize a capital gain or a capital loss. The
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tax consequences are discussed under ‘‘Income Tax Considerations distributions or dividends that you received from the Fund during
for Investors’’ later in this document. the current calendar year.

If the value of your securities in your account for a particular Fund If through redeeming or converting to the front-end sales charge
is less than $500, the Manager may redeem the securities of the option, Series A, Series C, Series G, Series H or Series T securities of
Fund (other than Dynamic Dollar-Cost Averaging Fund) in your a Fund which are no longer subject to the regular deferred sales
account. If the value of your securities in your account for a charge (including Series A, Series C, Series G, Series H or Series T
particular Fund is less than $100,000 in respect of Series E (other securities of a Fund that you received as a result of the automatic
than Series E securities of a DynamicEdge Portfolio or a Dynamic reinvestment of distributions or dividends by the Fund) you are
Strategic Portfolio), Series FI, Series I, Series IP or Series IT unable to reach your annual free redemption entitlement, we will
securities of such Fund or less than $25,000 in respect of Series E permit you to redeem more Series A, Series C, Series G, Series H or
securities of a DynamicEdge Portfolio or a Dynamic Strategic Series T securities of the Fund without paying the regular deferred
Portfolio, the Manager may switch such Series E, Series I or sales charge so that you can reach your annual free redemption
Series IP securities into Series A or Series G securities of the same entitlement. In providing this annual free redemption entitlement,
Fund, as appropriate, switch such Series FI securities into Series F Series A, Series C, Series G, Series H or Series T securities of the
securities of the same Fund or switch such Series IT securities into Fund which are subject to the smallest regular deferred sales charge
Series T securities of the same Fund. In that case, the Manager will will be the first Series A, Series C, Series G, Series H or Series T
provide you with 30 days’ notice so that you can make an securities redeemed. We may change or discontinue the annual free
additional investment to exceed the minimum requirement should redemption entitlement at any time without notice and in any
you wish to keep your securities. The minimum balance does not single instance.
apply to accounts with an active Pre-Authorized Chequing Plan. In

For all Funds other than those in the DynamicEdge
circumstances where you have a minimum of $250,000 in either

Portfolios, Series A, Series G, Series H or Series T
Series E, Series FI, Series I, Series IP or Series IT securities of a

securities acquired under the low load sales charge
Fund in a ‘‘Family Unit’’ (as defined above under ‘‘Purchases,

option are not eligible for this annual free redemption
Switches and Redemptions – Purchases’’), the minimum account

treatment. Holders of Series E, Series F, Series FH, Series FI,
holding in such series is waived. We reserve the right to change or

Series FP, Series FT, Series I, Series IP, Series IT, Series O, Series OP
waive the minimum account holding amounts in a Family Unit

and Series P securities of the Funds are not entitled to this annual
and/or in a series of a Fund at any time from time to time, and on

free redemption treatment as no deferred sales charges apply to such
a case by case basis, subject to applicable securities legislation.

series of securities.
In order to facilitate emergency requirements, each calendar year

For those Funds in the DynamicEdge Portfolios:
you may redeem, or convert to the front-end sales charge option, up
to 10% of your investment in Series A, Series C, Series G, Series H or • Series A, Series G or Series T securities acquired under the low load
Series T securities of each Fund (other than Dynamic Dollar-Cost sales charge option are eligible for the annual free redemption
Averaging Fund) which you acquired under the regular deferred treatment as set out below. Holders of Series E, Series F, Series FT,
sales charge option without paying the deferred sales charge and in Series I, Series IT and Series O securities are not entitled to this
the case of a conversion to the front-end sales charge option annual free redemption treatment as no deferred sales charges apply
without paying such front-end sales charge. This annual free to Series E, Series F, Series FT, Series I, Series IT and
redemption amount cannot be carried forward to succeeding years. Series O securities.

• In order to facilitate emergency requirements, each calendar yearYour annual free redemption entitlement is equal to:
you may redeem, or convert to the front-end sales charge option, up

• 10% of the number of Series A, Series C, Series G, Series H or to 10% of your investment in Series A, Series G or Series T securities
Series T securities of that Fund that you held on December 31 of the of each DynamicEdge Portfolio that you acquired under the low
previous year that you acquired under the regular deferred sales load sales charge option without paying the low load sales charge
charge, plus and, in the case of a conversion to the front-end sales charge

• 10% of the number of Series A, Series C, Series G, Series H or option, without paying such front-end sales charge. This annual
Series T securities of that Fund that you acquired during the current free redemption amount cannot be carried forward to succeeding
calendar year under the regular deferred sales charge, less years.

• the number of Series A, Series C, Series G, Series H or Series T • Your annual free redemption entitlement for securities acquired
securities of that Fund that you would have received during the under the low load sales charge option is equal to:
current calendar year if you had automatically reinvested any cash • 10% of the number of Series A, Series G or Series T

securities of that DynamicEdge Portfolio that you held on
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Purchases, Switches and Redemptions CONTINUED

December 31st of the previous year that you acquired Unless redemptions have been suspended (which may only occur in
under the low load sales charge option, plus circumstances set out below), or you have not yet paid for the

securities, payment of the redemption amount for securities• 10% of the number of Series A, Series G or Series T
tendered for redemption will be made by the Manager in thesecurities of that DynamicEdge Portfolio that you acquired
currency of the securities you are redeeming either by cheque or, ifduring the current calendar year under the low load sales
you provide the necessary information, electronically to your bankcharge option, less
account within three business days of the determination of the net

• the number of Series A, Series G or Series T securities of
asset value per security of the securities redeemed.

that DynamicEdge Portfolio that you would have received
during the current calendar year if you had automatically A Fund may, with the prior written consent of a redeeming
reinvested any cash distributions that you received from securityholder, pay for all or any redeemed securities by making
the DynamicEdge Portfolio during the current good delivery to such securityholder of portfolio securities, provided
calendar year. that such portfolio securities are valued at an amount equal to the

amount at which such portfolio securities were valued for the
For all Funds, Series A or Series T securities, and for

purpose of determining the net asset value per security of the Fund
Dynamic Money Market Class, Series C securities,

for the purpose of determining the redemption price.
acquired under the low load 2 sales charge option are
eligible for this annual free redemption treatment. Each Fund reserves the right to suspend the right of redemption or

to postpone the date of payment of redeemed securities: (a) for any
For those Funds:

period during which normal trading is suspended on any stock
• Series A, Series C or Series T securities acquired under the low load exchange, options exchange or futures exchange within or outside

2 sales charge option are eligible for the annual free redemption Canada on which securities are listed and traded, or on which
treatment as set out below. Holders of Series E, Series F, Series FH, specified derivatives are traded, which represent more than 50% by
Series FI, Series FP, Series FT, Series G, Series H, Series I, Series IP, value or underlying market exposure of the total assets of the Fund
Series IT, Series O, Series OP and Series P securities of the Funds are without allowance for liabilities if those securities or specified
not entitled to this annual free redemption treatment as no low load derivatives are not traded on any other exchange that represents a
2 sales charge applies to such series of securities. reasonably practicable alternative for the Fund; or (b) subject to the

consent of the Canadian securities regulators having jurisdiction,• In order to facilitate emergency requirements, each calendar year
for any period during which the Manager determines thatyou may redeem, or convert to the front-end sales charge option, up
conditions exist as a result of which disposal of the assets owned byto 10% of your investment in Series A, Series C or Series T securities
the Fund is not reasonably practical. In case of suspension of theof a Fund that you acquired under the low load 2 sales charge
right of redemption, you may either withdraw your redemptionoption without paying the low load 2 sales charge and, in the case
request or receive payment based on the net asset value per securityof a conversion to the front-end sales charge option, without paying
next determined after the termination of the suspension. The rightsuch front-end sales charge. This annual free redemption amount
to redeem securities of a Fund may be suspended whenever the rightcannot be carried forward to succeeding years.
to redeem securities is suspended for any underlying fund in which

• Your annual free redemption entitlement for securities acquired
a Fund invests all of its assets directly or indirectly.

under the low load 2 sales charge option is equal to:

• 10% of the number of Series A, Series C or Series T Short-Term Trading
securities of that Fund that you held on December 31st of
the previous year that you acquired under the low load Short-term trading activities in the Funds may adversely affect
2 sales charge option, plus securityholders. Short-term trading has the potential to increase

costs associated with the administration of the Funds and• 10% of the number of Series A, Series C or Series T
potentially poses challenges to portfolio managers in generatingsecurities of that Fund that you acquired during the
optimum returns through long-term portfolio investments.current calendar year under the low load 2 sales charge

option, less The Manager has in place procedures to detect, identify and deter
• the number of Series A, Series C or Series T securities of inappropriate short-term trading and may alter them from time to

that Fund that you would have received during the current time, without notice. The Manager reviews, at the time an order is
calendar year if you had automatically reinvested any cash received and processed for an account, redemptions (including
distributions that you received from the Fund during the switches) of a Fund to determine whether one or more redemptions
current calendar year. and/or switches are made within a 30 calendar day period. Such

trades are considered short-term trades. In addition, the Manager
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monitors trading activity for up to 90 days to identify patterns of
excessive trading. Excessive trading is determined by the number of
redemptions and/or switches of the Fund within 90 days of a
purchase or switch into the Fund. Generally, two redemptions
and/or switches may be considered excessive trading in this period.
The Manager considers this on a case by case basis with a view to
deterring activity that is not in the Fund’s interests. If we identify
such activity within 90 days, we may charge 1% of the net asset
value of the securities you redeem and/or switch.

The Manager only monitors trading activity for 30 days in the case
of Dynamic Advantage Bond Class, Dynamic Advantage Bond Fund,
Dynamic Aurion Total Return Bond Class, Dynamic Aurion Total
Return Bond Fund, Dynamic Canadian Bond Fund, Dynamic
Corporate Bond Strategies Class, Dynamic Corporate Bond Strategies
Fund, Dynamic Credit Spectrum Fund, Dynamic High Yield Bond
Fund, Dynamic Investment Grade Floating Rate Fund, Dynamic
Preferred Yield Class, Dynamic Short Term Bond Fund, Dynamic
Strategic Bond Fund and Dynamic U.S. Sector Focus Class.

The Manager will take such action as it considers appropriate to
deter the excessive or inappropriate short-term trading activities.
Such action may, in the Manager’s sole discretion, include the
issuance of a warning letter, the charging of a short-term trading
fee on behalf of the Fund of 1% of the net asset value of the series
of securities redeemed or switched and/or the rejection of future
purchase or switch orders where multiple or frequent short-term
trading activity is detected in an account or group of accounts,
as appropriate.

Any short-term trading fee is in addition to any other trading fees to
which you would otherwise be subject under this Simplified
Prospectus. See ‘‘Fees and Expenses – Fees and Expenses Payable
Directly by You – Short-Term Trading Fees’’ for more information.

The short-term trading fee will not be applied in circumstances
which do not involve inappropriate trading activity, including
redemptions, switches or reclassifications:

• from Dynamic Dollar-Cost Averaging Fund, Dynamic Money Market
Fund or Dynamic Money Market Class;

• from securities of a Fund under a SMART Investment Program or a
SWIP;

• that are automatic reinvestment of distributions or dividends; or

• to access the annual free redemption amount.

Please refer to ‘‘Purchases, Switches and Redemptions –
Redemptions’’ and ‘‘Fees and Expenses – Fees and Expenses
Payable Directly by You – Other Fees and Expenses – Short-Term
Trading Fees’’ later in this document for more information.
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OPTIONAL SERVICES

with our policies. Unless you request it at the time you enrol in theRegistered Plans
Pre-Authorized Chequing Plan or at any other time from your

We and our affiliates sponsor registered retirement savings plans dealer, you will not receive additional copies of the then current
(‘‘RRSPs’’), Dynamic Group RRSPs, registered retirement income Fund Facts or future Fund Facts of a Fund in connection with your
funds (‘‘RRIFs’’), registered education savings plans, locked-in purchases of securities under this plan. These documents instead
retirement accounts, life income funds, deferred profit sharing can be found at either www.dynamic.ca or www.sedar.com. Your
plans, locked-in retirement income funds and tax-free savings rights to withdraw from an agreement to purchase securities of a
accounts (‘‘TFSAs’’) (collectively, together with registered disability Fund within two business days of receiving the Fund Facts, or to
savings plans, ‘‘Registered Plans’’). Ask your dealer for an cancel your purchase within forty-eight hours of receiving
application to open a Registered Plan. confirmation of your order, will apply to your first purchase of

securities of a Fund under the Pre-Authorized Chequing Plan butIf you participate as a member of a defined contribution pension
not to subsequent purchases. Your rights to cancel your purchase orplan, you should be aware that although the inclusion of the Funds
make a claim for damages if there is any misrepresentation in theon the list of available investment opportunities may have been
Fund Facts (or the documents incorporated by reference into theyour employer’s decision, your employer may disclaim any
Simplified Prospectus) apply to both your initial and subsequentresponsibility with respect to the performance of the Funds and will
purchases under the Pre-Authorized Chequing Plan, even if you donot monitor the performance of the Funds on an on-going basis.
not request copies of future Fund Facts of a Fund. You will beThe decision to purchase and to keep or redeem securities of the
reminded annually in writing in an account statement sent by yourFunds is your decision alone. There may be other investment
dealer or otherwise how you may request copies of the Fund Facts ofalternatives available and you should evaluate each investment
a Fund and of your rights described above. The foregoing does notalternative with a financial advisor.
apply to investors resident in Québec whose dealers are required to
continue to send the then current Fund Facts in connection withPre-Authorized Chequing Plan
purchases under a Pre-Authorized Chequing Plan.

By using a Pre-Authorized Chequing Plan you can make regular
investments of at least $100 per transaction in one or more of the SMART Investment Program
Funds (other than Dynamic Dollar-Cost Averaging Fund) or $1,000

You can establish a SMART Investment Program under which youper transaction in Series E, Series FI, Series I, Series IP or Series IT
may pre-arrange to ‘‘switch’’ a specified dollar amount (minimumsecurities of a Fund. In circumstances where you have a minimum
$100) of Series A, Series C, Series G, Series H, Series P or Series Tof $250,000 in either Series E, Series FI, Series I, Series IP or
securities from one Fund to another mutual fund managed by theSeries IT of a Fund in a ‘‘Family Unit’’ (as defined above under
Manager on a monthly, quarterly or semi-annual basis. SMART‘‘Purchases, Switches and Redemptions – Purchases’’), the
Investment Programs are not available for the Dynamic Dollar-Costminimum transaction amount for such series is waived. We reserve
Averaging Fund. Switching Series A, Series C, Series G, Series H,the right to change the criteria, or to eliminate, this waiver at any
Series P or Series T securities of a Fund under a SMART Investmenttime. You can choose to invest weekly, bi-weekly, semi-monthly,
Program will not be subject to a short-term trading fee.monthly, bi-monthly, quarterly, semi-annually or annually. Please

note that Pre-Authorized Chequing Plans are not available for
U.S. dollar accounts. Establishing a Pre-Authorized Chequing Plan Systematic Withdrawal Investment Plans
or any changes to existing Pre-Authorized Chequing Plans require

If the value of your investments in a Fund is at least $5,000, youthe securityholder to give notice to the Manager at least five
may open a systematic withdrawal investment plan (‘‘SWIP’’)business days prior to the next scheduled debit date.
under which you can pre-arrange to automatically redeem a

To ensure that payment of the purchase price for securities of a specified dollar amount or number of securities (minimum $100)
Fund is confirmed by your bank (i.e., the cheque clears), we will monthly, quarterly, semi-annually or annually. Due to its dollar-cost
withhold an amount, equal to 100% of the Pre-Authorized Chequing averaging feature, SWIPs are not available for the Dynamic
Plan amount, for a period of ten business days after your Dollar-Cost Averaging Fund. In addition, a SWIP cannot be
Pre-Authorized Chequing Plan purchase from any redemption of established for U.S. dollar accounts.
securities of a Fund. Following confirmation from your bank, the

Please note that if the amount of your withdrawals exceeds thePre-Authorized Chequing Plan amount withheld from any
amount of the reinvested dividends or distributions and net capitalredemption of securities will be released to you.
appreciation you are receiving on securities of a Fund, the

You may terminate your participation in a Pre-Authorized Chequing withdrawals will encroach on and possibly exhaust your original
Plan at any time before a scheduled investment date in accordance investment in a Fund. The Manager must receive notice of a
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securityholder’s intention to open a SWIP at least five business days
prior to the first scheduled redemption date. In addition, any
changes to an existing SWIP must be received by the Manager at
least five business days prior to the next scheduled redemption date
in order to be accomodated.

Pledges
We have the right to refuse any requests made by an investor to
pledge any of his/her or its Series I, Series IP, Series IT, Series O or
Series OP securities of a Fund.
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Fees and Expenses

The following sections list the fees and expenses that you may have to pay if you invest in the Funds. You may have to pay some of these fees and
expenses directly, such as any applicable deferred sales charge which may be payable by you to us on the redemption of securities. Each Fund may have
to pay some of these fees and expenses, which will therefore reduce the value of your investment in the Fund. Your financial advisor will assist you in
choosing the appropriate purchase option for you. Some of these fees and expenses are subject to Goods and Services Tax (‘‘GST’’) and may be subject
to Harmonized Sales Tax (‘‘HST’’), including management fees, performance fees (if applicable) and, as applicable, (i) operating expenses or
(ii) Administration Fees (as defined below) and Fund Costs (as defined below). Interest and sales charges are not currently subject to GST or HST.

A Fund is required to pay GST or HST on management fees payable to the Manager in respect of each series (other than Series I, Series IP, Series IT,
Series O and Series OP securities), performance fees payable to the Manager in respect of each series (if applicable) and, as applicable, operating
expenses attributable to each series or the Administration Fee payable to the Manager in respect of each series and on Fund Costs attributed to each
series, based on the residence for tax purposes of the securityholders of the particular series. GST is currently charged at a rate of 5% and HST is
currently charged at a rate of between 13% and 15% depending on the province.

Generally, (i) any changes to the basis of calculation of a fee or expense that is charged to a Fund or directly to its securityholders by that Fund or the
Manager in connection with holding of securities of that Fund, or (ii) the introduction of a new fee or expense that could, in either case, result in an
increase in those charges is subject to securityholder approval except that, subject to applicable securities law requirements:

(a) no securityholder approval will be required if the Fund is at arm’s length to the person or company charging the fee or expense to the Fund and if
written notice is sent to all securityholders at least 60 days before the effective date of the change that could result in an increase in charges to the
Fund; and

(b) no securityholder approval will be required for securities that are purchased on a no load basis, if written notice is sent to all securityholders of
such securities at least 60 days before the effective date of the change that could result in an increase in charges to the applicable Fund.

Fees and Expenses Payable by the Funds
Management Fees

The Funds pay management fees for some series of securities. Management fees for other series of securities are paid directly by you (see ‘‘Fees and
Expenses Payable Directly by You – Management Fees’’ later in this document). The management fees cover the costs of managing the Funds,
arranging for investment analysis, recommendations and investment decision making for the Funds, arranging for distribution of the Funds, marketing
and promotion of the Funds and providing or arranging for other services.

The management fees paid by the Funds are accrued daily and are: (a) calculated daily and paid monthly in the case of the Trust Funds governed by
the prior declaration of trust dated as of November 8, 2000, as amended; or (b) calculated and paid monthly in the case of all other Funds. The
management fee rate for each series of securities differs from Fund to Fund.

Series A Series E Series F2 Series FH3 Series FI4 Series FP5 Series FT6 Series G� Series H Series P Series T
(%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%)

DYNAMIC TRUST FUNDS

Dynamic Core Funds
Dynamic Blue Chip Balanced Fund√� 2.00 n/a 0.85 n/a n/a n/a 0.85 2.00 n/a n/a 2.00
Dynamic Blue Chip Equity Fund√� 2.00 2.00 1.00 n/a 1.00 n/a n/a 2.00 n/a n/a n/a
Dynamic Global Balanced Fund√� 2.00 1.90 0.90 1.00 0.90 n/a n/a n/a 2.00 n/a 2.00
Dynamic Global Equity Fund√� 2.00 2.00 1.00 1.00 1.00 n/a n/a n/a 2.00 n/a n/a

Dynamic Equity Income Funds

Dynamic Dividend Fund√�� 1.25 n/a 0.85 n/a n/a n/a n/a 1.25 n/a n/a 1.85
Dynamic Dividend Income Fund√� 1.85 n/a 0.85 n/a n/a n/a n/a 1.85 n/a n/a 1.85
Dynamic Equity Income Fund√� 1.75 n/a 0.75 n/a n/a n/a n/a 1.75 n/a n/a 1.75
Dynamic Small Business Fund1√#�● 2.00 n/a 1.00 n/a n/a n/a n/a 2.00 n/a n/a n/a
Dynamic Strategic Yield Fund√� 1.85 1.85 0.85 0.85 0.85 n/a n/a 1.85 1.85 n/a n/a
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Series A Series E Series F2 Series FH3 Series FI4 Series FP5 Series FT6 Series G� Series H Series P Series T
(%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%)

Dynamic Fixed Income Funds

Dynamic Advantage Bond Fund√� 1.25 1.20 0.65 0.65 0.60 n/a n/a 1.25 1.25 n/a n/a
Dynamic Canadian Bond Fund√� 1.25 n/a 0.65 n/a 0.60 n/a n/a 1.25 n/a n/a n/a
Dynamic Corporate Bond Strategies Fund√� 1.50 1.40 0.65 0.75 0.65 n/a n/a n/a 1.50 n/a n/a
Dynamic Credit Spectrum Fund√� 1.75 1.60 0.90 0.90 0.85 n/a n/a n/a 1.75 n/a n/a
Dynamic High Yield Bond Fund1√�● 1.85 n/a 0.90 0.90 0.85 0.75 n/a 1.85 1.85 1.50 n/a
Dynamic Investment Grade Floating Rate
Fund√� 1.15 1.00 0.65 0.65 0.50 n/a n/a n/a 1.15 n/a n/a
Dynamic Money Market Fund7 0.80 n/a 0.50 n/a n/a n/a n/a n/a n/a n/a n/a
Dynamic Short Term Bond Fund√� 1.15 n/a 0.65 0.65 0.50 n/a n/a n/a 1.15 n/a n/a
Dynamic Strategic Bond Fund�●√ 1.50 n/a 0.65 0.75 n/a n/a n/a n/a 1.50 n/a n/a

Dynamic Power Funds

Dynamic Power American Currency Neutral
Fund√� 2.00 n/a 1.00 n/a 1.00 n/a n/a n/a n/a n/a n/a
Dynamic Power American Growth Fund1#�● 2.00 n/a 1.00 n/a n/a n/a n/a n/a n/a n/a 2.00
Dynamic Power Balanced Fund1√�● 1.75 n/a 0.75 n/a n/a n/a 0.75 1.75 n/a n/a 1.75
Dynamic Power Canadian Growth Fund1√#�● 2.00 n/a 1.00 n/a 1.00 n/a n/a 2.00 n/a n/a 2.00
Dynamic Power Global Growth Fund�● n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a
Dynamic Power Small Cap Fund√� 2.00 n/a 1.00 n/a 1.00 n/a n/a 2.00 n/a n/a n/a

Dynamic Specialty Funds

Dynamic Alternative Yield Fund1#�●√ 1.85 1.85 0.85 0.85 0.85 n/a n/a n/a 1.85 n/a n/a
Dynamic Diversified Real Asset Fund√� 2.00 n/a 0.90 n/a n/a n/a n/a 2.00 n/a n/a 2.00
Dynamic Dollar-Cost Averaging Fund 1.00 n/a 0.50 n/a n/a n/a n/a n/a n/a n/a n/a
Dynamic Energy Income Fund1√#�● 1.85 n/a 0.85 n/a 0.85 n/a n/a 1.85 n/a n/a 1.85
Dynamic Financial Services Fund√� 2.00 n/a 1.00 n/a n/a n/a n/a 2.00 n/a n/a 2.00
Dynamic Global Infrastructure Fund√� 2.00 2.00 1.00 n/a 1.00 n/a n/a n/a n/a n/a 2.00
Dynamic Global Real Estate Fund1√#�● 2.00 2.00 1.00 n/a n/a n/a n/a n/a n/a n/a 2.00
Dynamic Precious Metals Fund√� 2.25 n/a 1.00 n/a n/a n/a n/a 2.25 n/a n/a n/a
Dynamic Premium Yield Fund√#� 1.85 1.85 0.85 0.85 0.85 n/a n/a n/a 1.85 n/a n/a
Dynamic Resource Fund1√#�● 2.00 2.00 1.00 n/a 1.00 n/a n/a 2.00 n/a n/a n/a

Dynamic Strategic Portfolios

Dynamic Strategic Growth Portfolio√ 2.00 n/a 0.90 n/a n/a n/a n/a 2.00 n/a n/a n/a
Dynamic Strategic Income Portfolio√ 1.90 1.85 0.85 n/a n/a n/a n/a n/a n/a n/a n/a

Dynamic Value Funds

Dynamic American Value Fund√� 2.00 n/a 1.00 1.00 1.00 n/a n/a 2.00 2.00 n/a 2.00
Dynamic Canadian Dividend Fund√� 2.00 n/a 0.85 n/a n/a n/a n/a 2.00 n/a n/a n/a
Dynamic Dividend Advantage Fund√�� 1.25 n/a 0.85 n/a n/a n/a 0.85 n/a n/a n/a 1.85
Dynamic European Value Fund√� 2.00 n/a 1.00 n/a n/a n/a n/a n/a n/a n/a n/a
Dynamic Far East Value Fund1√#�● 2.00 n/a 1.00 n/a n/a n/a n/a n/a n/a n/a n/a
Dynamic Global Asset Allocation Fund√� 2.00 1.90 0.90 n/a n/a n/a 0.90 n/a n/a n/a 2.00
Dynamic Global Discovery Fund√� 2.00 n/a 1.00 n/a 1.00 n/a n/a 2.00 n/a n/a 2.00
Dynamic Global Dividend Fund√�� 2.00 1.90 0.90 n/a 0.90 n/a 0.90 2.00 n/a n/a 2.00
Dynamic Global Value Fund√�� 2.00 n/a 1.00 n/a 1.00 n/a n/a 2.00 n/a n/a 2.00
Dynamic U.S. Dividend Advantage Fund√� 1.85 1.85 0.85 0.85 0.85 n/a n/a n/a 1.85 n/a 1.85
Dynamic U.S. Monthly Income Fund√� 1.90 1.85 0.90 0.90 0.85 n/a n/a n/a 1.90 n/a n/a
Dynamic Value Balanced Fund√� 2.00 1.85 0.90 n/a 0.85 n/a 0.90 2.00 n/a n/a 2.00
Dynamic Value Fund of Canada√� 2.00 n/a 1.00 n/a 1.00 n/a n/a 2.00 n/a n/a 2.00
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Fees and Expenses CONTINUED

Series A Series E Series F2 Series FH3 Series FI4 Series FP5 Series FT6 Series G� Series H Series P Series T
(%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%)

DynamicEdge Trust Portfolios

DynamicEdge Balanced Portfolio√�� 1.80 n/a 0.80 n/a n/a n/a 0.80 1.80 n/a n/a 1.80
DynamicEdge Balanced Growth Portfolio√�� 1.90 n/a 0.90 n/a n/a n/a 0.90 1.90 n/a n/a 1.90
DynamicEdge Defensive Portfolio√� 1.50 1.50 0.70 n/a n/a n/a n/a n/a n/a n/a n/a
DynamicEdge Equity Portfolio√�� 2.00 n/a 1.00 n/a n/a n/a 1.00 2.00 n/a n/a 2.00
DynamicEdge Growth Portfolio√�� 2.00 n/a 1.00 n/a n/a n/a 1.00 2.00 n/a n/a 2.00

Dynamic Aurion Fund

Dynamic Aurion Total Return Bond Fund√� 1.50 1.40 0.65 0.65 0.65 n/a n/a 1.50 1.50 n/a n/a

DYNAMIC CORPORATE CLASS FUNDS

Corporate Class Core Fund

Dynamic Blue Chip U.S. Balanced Class√� 1.90 1.85 0.90 0.90 0.85 n/a n/a n/a 1.90 n/a 1.90

Corporate Class Equity Income Funds

Dynamic Dividend Income Class√� 1.85 1.85 0.85 n/a n/a n/a n/a n/a n/a n/a 1.85
Dynamic Preferred Yield Class√� 1.40 1.30 0.65 0.65 0.60 n/a n/a n/a 1.40 n/a n/a
Dynamic Strategic Yield Class√� 1.85 1.85 0.85 0.85 0.85 n/a 0.85 1.85 1.85 n/a 1.85

Corporate Class Fixed Income Funds

Dynamic Advantage Bond Class√� 1.25 1.20 0.65 * 0.65 * n/a n/a 0.65 * n/a 1.25 n/a 1.25
Dynamic Corporate Bond Strategies Class√ 1.50 1.50 0.65 * n/a n/a n/a n/a n/a 1.50 n/a 1.50
Dynamic Money Market Class � n/a n/a 0.50 n/a n/a n/a n/a n/a n/a n/a n/a

Corporate Class Power Funds

Dynamic Power American Growth Class1#�● 2.00 n/a 1.00 n/a n/a n/a n/a n/a n/a n/a 2.00
Dynamic Power Balanced Class1√#��● 1.75 n/a 0.75 n/a n/a n/a 0.75 1.75 n/a n/a 1.75
Dynamic Power Canadian Growth Class1√#�● 2.00 2.00 1.00 n/a n/a n/a n/a 2.00 n/a n/a 2.00
Dynamic Power Global Balanced Class1#�● 2.00 n/a 1.00 n/a n/a n/a n/a n/a n/a n/a 2.00
Dynamic Power Global Growth Class1#�● 2.00 n/a 1.00 n/a n/a n/a n/a 2.00 n/a n/a 2.00
Dynamic Power Global Navigator Class1√#�● 2.00 2.00 1.00 n/a 1.00 n/a n/a n/a n/a n/a 2.00
Dynamic Power Managed Growth Class1√#�● 2.00 n/a 1.00 n/a n/a n/a n/a n/a n/a n/a 2.00

Corporate Class Value Funds

Dynamic American Value Class√� 2.00 2.00 1.00 n/a n/a n/a n/a n/a n/a n/a 2.00
Dynamic Canadian Value Class1√#�● 2.00 2.00 1.00 n/a n/a n/a n/a 2.00 n/a n/a 2.00
Dynamic Dividend Advantage Class√� 1.85 1.85 0.85 0.85 0.85 n/a 0.85 n/a 1.85 n/a 1.85
Dynamic EAFE Value Class√� 2.00 n/a 1.00 n/a n/a n/a n/a n/a n/a n/a 2.00
Dynamic Emerging Markets Class1√#● 2.25 n/a 1.00 n/a n/a n/a n/a n/a n/a n/a n/a
Dynamic Global Asset Allocation Class√� 2.00 1.90 0.90 n/a n/a n/a n/a n/a n/a n/a 2.00
Dynamic Global Discovery Class√� 2.00 2.00 1.00 n/a n/a n/a n/a n/a n/a n/a 2.00
Dynamic Global Dividend Class√� 2.00 1.90 0.90 n/a n/a n/a 0.90 n/a n/a n/a 2.00
Dynamic Global Value Class1√#�● 2.00 2.00 1.00 n/a n/a n/a n/a n/a n/a n/a 2.00
Dynamic Income Growth Opportunities Class√� 1.90 1.85 0.85 n/a n/a n/a n/a n/a n/a n/a 1.90
Dynamic Value Balanced Class√�� 2.00 1.85 0.90 n/a n/a n/a 0.90 2.00 n/a n/a 2.00
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Series A Series E Series F2 Series FH3 Series FI4 Series FP5 Series FT6 Series G� Series H Series P Series T
(%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%)

Corporate Class Specialty Funds

Dynamic Alternative Yield Class1# 1.85 1.85 0.85 0.85 n/a n/a 0.85 n/a 1.85 n/a 1.85
Dynamic Strategic Energy Class1√#�● 2.00 n/a 1.00 n/a n/a n/a n/a n/a n/a n/a 2.00
Dynamic Strategic Gold Class√� 2.00 2.00 1.00 n/a 1.00 n/a n/a 2.00 n/a n/a n/a
Dynamic Strategic Resource Class1√#● 2.00 n/a 1.00 n/a n/a n/a n/a n/a n/a n/a n/a
Dynamic U.S. Sector Focus Class√� 1.70 n/a 0.70 n/a n/a n/a n/a n/a n/a n/a n/a

DynamicEdge Corporate Class Portfolio

DynamicEdge Balanced Class Portfolio√�� 1.80 1.80 0.80 n/a n/a n/a 0.80 1.80 n/a n/a 1.80
DynamicEdge Balanced Growth Class
Portfolio√�� 1.90 1.90 0.90 n/a n/a n/a 0.90 1.90 n/a n/a 1.90
DynamicEdge Conservative Class Portfolio√� 1.60 1.50 0.75 n/a n/a n/a n/a n/a n/a n/a 1.60
DynamicEdge Equity Class Portfolio√�� 2.00 2.00 1.00 n/a n/a n/a 1.00 n/a n/a n/a 2.00
DynamicEdge Growth Class Portfolio√�� 2.00 2.00 1.00 n/a n/a n/a 1.00 n/a n/a n/a 2.00

Dynamic Aurion Corporate Class Funds

Dynamic Aurion Tactical Balanced Class√� 1.85 1.85 0.85 n/a n/a n/a 0.85 n/a n/a n/a 1.85
Dynamic Aurion Total Return Bond
Class√� 1.50 1.50 0.65 * 0.65 * n/a n/a 0.65 * n/a 1.50 n/a 1.50

Dynamic Managed Portfolios

DMP Power Global Growth Class 2.00 n/a 1.00 n/a n/a n/a n/a n/a n/a n/a n/a
DMP Resource Class1 2.25 n/a 1.25 n/a n/a n/a n/a 2.25 n/a n/a n/a
DMP Value Balanced Class 2.00 n/a 1.00 n/a n/a n/a n/a n/a n/a n/a n/a

Notes:
1. These Funds may also pay performance fees. See the explanation under the heading ‘‘Performance Fees’’ below.
2. Series F securities are generally only available to investors who participate in an eligible fee-based or wrap program with their registered dealer

and who are subject to a periodic asset-based fee rather than commissions on each transaction.

In certain circumstances, investors who purchase Series F securities must enter into an agreement with their dealer which identifies a Fee-Based
Account Fee negotiated with their financial advisor and payable to their dealer. Investors may only purchase Series F securities through a
financial advisor who is registered with a dealer that has signed an agreement with us. This Fee-Based Account Fee is in addition to the
management fee payable by the Funds for Series F securities. No sales commissions or trailing commissions are payable by us to a dealer for
investments in Series F securities. See ‘‘Purchases, Switches and Redemptions – Description of Securities’’ earlier in this document for additional
information.

3. Series FH securities are generally only available to investors who participate in an eligible fee-based or wrap program with their registered dealer
and who are subject to a periodic asset-based fee rather than commissions on each transaction.

In certain circumstances, investors who purchase Series FH units must enter into an agreement with their dealer which identifies a Fee-Based
Account Fee negotiated with their financial advisor and payable to their dealer. Investors may only purchase Series FH units through a financial
advisor who is registered with a dealer that has signed an agreement with us. This Fee-Based Account Fee is in addition to the management fee
payable by the Fund for Series FH units. No sales commissions or trailing commissions are payable by us to a dealer for investments in
Series FH units. See ‘‘Purchases, Switches and Redemptions – Description of Securities’’ earlier in this document for additional information.

4. Series FI securities are generally only available to investors who participate in an eligible fee-based or wrap program with their registered dealer,
who are subject to a periodic asset-based fee rather than commissions on each transaction and who make large investments in the Fund.

In certain circumstances, investors who purchase Series FI securities must enter into an agreement with their dealer which identifies a Fee-Based
Account Fee negotiated with their financial advisor and payable to their dealer. Investors may only purchase Series FI securities through a
financial advisor who is registered with a dealer that has signed an agreement with us. This Fee-Based Account Fee is in addition to the
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Fees and Expenses CONTINUED

management fee payable by the Fund for Series FI securities. No sales commissions or trailing commissions are payable by us to a dealer for
investments in Series FI securities. See ‘‘Purchases, Switches and Redemptions – Description of Securities’’ earlier in this document for additional
information.

5. Series FP securities are generally only available to investors who participate in an eligible fee-based or wrap program with their registered dealer
and who are subject to a periodic asset-based fee rather than commissions on each transaction.

In certain circumstances, investors who purchase Series FP securities must enter into an agreement with their dealer which identifies a Fee-Based
Account Fee negotiated with their financial advisor and payable to their dealer. Investors may only purchase Series FP securities through a
financial advisor who is registered with a dealer that has signed an agreement with us. This Fee-Based Account Fee is in addition to the
management fee payable by the Funds for Series FP securities. No sales commissions or trailing commissions are payable by us to a dealer for
investments in Series FP securities. See ‘‘Purchases, Switches and Redemptions – Description of Securities’’ earlier in this document for additional
information.

6. Series FT securities are generally only available to investors who participate in an eligible fee-based or wrap program with their registered dealer
and who are subject to a periodic asset-based fee rather than commissions on each transaction.

In certain circumstances, investors who purchase Series FT securities must enter into an agreement with their dealer which identifies a Fee-Based
Account Fee negotiated with their financial advisor and payable to their dealer. Investors may only purchase Series FT securities through a
financial advisor who is registered with a dealer that has signed an agreement with us. This Fee-Based Account Fee is in addition to the
management fee payable by the Funds for Series FT securities. No sales commissions or trailing commissions are payable by us to a dealer for
investments in Series FT securities on this basis. See ‘‘Purchases, Switches and Redemptions – Description of Securities’’ earlier in this document
for additional information.

7. Effective October 4, 2010, the Manager temporarily waived a portion of the management fee for Series A units of Dynamic Money Market Fund
such that the management fee will be 0.55%. This waiver is temporary and the Manager reserves the right to stop waiving this portion of the
management fee or make further reductions, in each case at any time and without notice.

� Series C shares of Dynamic Money Market Class pay a management fee of 0.80%. Effective October 4, 2010, the Manager temporarily waived a
portion of the management fee for Series C shares of Dynamic Money Market Class such that the management fee will be 0.55%. This waiver is
temporary and the Manager reserves the right to stop waiving this portion of the management fee or make further reductions, in each case at any
time and without notice.

√ There is no management fee payable by the Funds for Series I securities. The management fees for Series I securities are paid directly by Series I
securityholders, not by the Fund. See ‘‘Fees and Expenses Payable Directly by You – Management Fees’’. Investors may only purchase Series I
securities through a financial advisor who is registered with a dealer that has signed an agreement with us. In addition, Series I securityholders
may pay a Dealer Fee which is payable to their dealer. See ‘‘Fees and Expenses Payable Directly by You – Other Fees and Expenses – Dealer Fee’’.
This Dealer Fee is in addition to the management fee payable directly to us by investors who purchase Series I securities. Series I securities are also
available for certain investors who are clients of the Manager’s private client division, named 1832 Asset Management. Such investors who
purchase Series I securities must enter into an agreement with us which identifies the management fee negotiated with the investor and payable
by the investor directly to us. No sales commissions or trailing commissions are payable by us to a dealer for investments in Series I securities.
See ‘‘Purchases, Switches and Redemptions – Description of Securities’’ earlier in this document for additional information.

# There is no management fee payable by the Funds for Series IP securities. The management fees for Series IP securities are paid directly by
Series IP securityholders, not by the Fund. See ‘‘Fees and Expenses Payable Directly by You – Management Fees’’. Investors may only purchase
Series IP securities through a financial advisor who is registered with a dealer that has signed an agreement with us. In addition, Series IP
securityholders may pay a Dealer Fee which is payable to their dealer. See ‘‘Fees and Expenses Payable Directly by You – Other Fees and
Expenses – Dealer Fee’’. This Dealer Fee is in addition to the management fee payable directly to us by investors who purchase Series IP securities.
Series IP securities are also available for certain investors who are clients of the Manager’s private client division, named 1832 Asset
Management. Such investors who purchase Series IP securities must enter into an agreement with us which identifies the management fee
negotiated with the investor and payable by the investor directly to us. No sales commissions or trailing commissions are payable by us to a
dealer for investments in Series IP securities. See ‘‘Purchases, Switches and Redemptions – Description of Securities’’ earlier in this document for
additional information.

� There is no management fee payable by the Funds for Series IT securities. The management fees for Series IT securities are paid directly by
Series IT securityholders, not by the Fund. See ‘‘Fees and Expenses Payable Directly by You – Management Fees’’. Investors may only purchase
Series IT securities through a financial advisor who is registered with a dealer that has signed an agreement with us. In addition, Series IT
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securityholders may pay a Dealer Fee which is payable to their dealer. See ‘‘Fees and Expenses Payable Directly by You – Other Fees and
Expenses – Dealer Fee’’. This Dealer Fee is in addition to the management fee payable directly to us by investors who purchase Series IT securities.
Series IT securities are also available for certain investors who are clients of the Manager’s private client division, named 1832 Asset
Management. Such investors who purchase Series IT securities must enter into an agreement with us which identifies the management fee
negotiated with the investor and payable by the investor directly to us. No sales commissions or trailing commissions are payable by us to a
dealer for investments in Series IT securities. See ‘‘Purchases, Switches and Redemptions – Description of Securities’’ earlier in this document for
additional information.

� There is no management fee payable by the Fund for Series O securities. Investors who purchase Series O securities must enter into an agreement
with us which identifies the management fee negotiated with the investor and payable by the investor directly to us. The Series O management fee
will in no circumstances be higher than the management fee payable on Series A securities of the Fund. No sales commissions or trailing
commissions are payable by us to a dealer for investments in Series O securities. See ‘‘Purchases, Switches and Redemptions – Description of
Securities’’ and ‘‘Fees and Expenses – Fees and Expenses Payable Directly by You – Management Fees on O and OP Securities’’.

● There is no management fee payable by the Fund for Series OP securities. Investors who purchase Series OP securities must enter into an
agreement with us which identifies the management fee negotiated with the investor and payable by the investor directly to us. The Series OP
management fee will in no circumstances be higher that the management fee payable on Series A securities of the Fund. No sales commissions or
trailing commissions are payable by us to a dealer for investments in Series OP securities. See ‘‘Purchases, Switches and Redemptions –
Description of Securities’’ earlier in this document for additional information.

� Series G securities have the same characteristics as Series A securities except that Series G securities are available only to investors resident for tax
purposes in a province or territory of Canada in which the HST does not apply. These provinces and territories currently are Alberta, British
Columbia, Manitoba, Northwest Territories, Nunavut, Saskatchewan and Yukon Territory.

* This series is no longer generally offered by this Fund but the securities of this series remain outstanding from prior issuances and additional
securities may be issued to investors in certain limited circumstances.

In order to encourage very large investments in a Fund and to achieve effective management fees that are competitive for these large investments, the
Manager may agree to waive a portion of the management fee that it would otherwise be entitled to receive from a Fund or a securityholder with respect
to a securityholder’s investment in the Fund. An amount equal to the amount so waived may be distributed to such securityholder by the Fund or the
Manager, as applicable (called a ‘‘Management Fee Distribution’’ in the case of Trust Funds and a ‘‘Management Fee Rebate’’ in the case of
Corporate Funds). Management Fee Distributions in respect of the Trust Funds, where applicable, are calculated and credited to the relevant
securityholder on each business day and distributed on a monthly basis, first out of net income and net taxable capital gains of the relevant Trust Funds
and thereafter out of capital. All Management Fee Distributions and Management Fee Rebates are automatically reinvested in additional securities of the
relevant series of a Fund. The payment of Management Fee Distributions or Management Fee Rebates by the Fund or the Manager, as applicable, to a
securityholder in respect of a large investment is fully negotiable between the Manager, as agent of the Fund, and the securityholder’s financial advisor
and/or dealer, and is primarily based on the size of the investment in the Fund. The Manager will confirm in writing to the securityholder’s financial
advisor and/or dealer the details of any Management Fee Rebate or Management Fee Distribution arrangement.

As a result of a discounted management fee being paid to the Manager in connection with a Management Fee Distribution, there will be fewer expenses
to offset income from the Trust Fund. The excess amount of income will be distributed solely to the particular unitholder and other unitholders will not
be affected.

For Corporate Funds, we will rebate the amount of the reduction directly to the shareholder.

The tax consequences of receiving a Management Fee Rebate or Management Fee Distribution are discussed under ‘‘Income Tax Considerations For
Investors’’ in the Annual Information Form.

In certain cases, we will absorb sufficient expenses so that the management fees and Administration Fees of certain series of certain Funds, before Fund
Costs, performance fees, interest charges and taxes of all types, including sales taxes and GST or HST, in any fiscal year do not exceed the maximum
stated for the series in the individual profile of the Funds. This is called the ‘‘Expense Limit’’ and is explained in more detail under ‘‘Specific
Information About Each of the Mutual Funds Described in This Document – Management Expense Ratio and Expense Limit’’ later in this document. To
find out if there is an Expense Limit for a particular Fund, please see the information specific to that Fund later in this document.

Please also refer to ‘‘Fees’’ in the Annual Information Form for additional information. 1832 LP, in its capacity as manager of the Funds, is responsible
for paying portfolio management fees to the portfolio advisors and/or portfolio sub-advisors, where applicable.
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PERFORMANCE FEES
Certain Funds also pay a performance fee to us. Performance fees, if any, are paid on a per Fund or, in the case of Series FH, Series FP, Series H,
Series IP, Series OP and Series P securities, on a per series basis. Series E, Series FI, Series I, Series IT and Series O securities do not pay performance fees
to us. Series A, Series C, Series F, Series FH, Series FP, Series FT, Series G, Series H, Series IP, Series OP, Series P and Series T securities of a Fund may pay
performance fees to us. Please see ‘‘Fees and Expenses – Fees and Expenses Payable by the Funds – Performance Fee Limits Applicable to the Funds’’ for
a list of the Funds that may pay performance fees to us and for information regarding the applicable Performance Fee Limit and Performance Fee Index
(as such terms are defined below) applicable to such Funds.

With respect to performance fees that are calculated on a per Fund basis, the performance fee is equal to the average of the month-end net asset value
of the Fund (excluding the net asset value of Series E, Series FH, Series FI, Series FP, Series H, Series I, Series IP, Series IT, Series O, Series OP and
Series P securities) during the calendar year multiplied by 10% of the difference between the lesser of:

(a) the percentage increase or decrease in the net asset value of a Series A (the ‘‘Reference Series’’) security of the Fund (without giving effect to
any distributions or performance fee accrual) and the percentage increase or decrease in a reference index (the ‘‘Performance Fee Index’’)
since the end of the period for which the last performance fee was paid, and

(b) the percentage increase or decrease in the net asset value of a Reference Series security of the Fund (without giving effect to any distributions or
performance fee accrual) in the calendar year and the percentage increase or decrease in the Performance Fee Index in the same calendar year.

For the calculation in (b) above, where the performance fee calculated is negative, the amount is carried forward to reduce the performance fees in
future years.

In respect of a calendar year where the performance of both the Fund and the Performance Fee Index are negative: for the calculation in (a) above,
there will be no performance fee charged to a Fund; in any such year where the return of such Fund exceeds the return of the Performance Fee Index,
then the ending net asset value of a Reference Series security of the Fund for such year and the ending value of the Performance Fee Index for such
year will be used in the following year’s calculation; and for the calculation in (b) above, the performance fee will be nil.

The performance fees are calculated to a maximum percentage (the ‘‘Performance Fee Limit’’ which is set out below) of the average of the
month-end net asset value of the Fund (excluding the net asset value of Series E, Series FH, Series FI, Series FP, Series H, Series I, Series IP, Series IT,
Series O, Series OP and Series P securities) during the calendar year. If the performance fee for a Fund exceeds the Performance Fee Limit in any
calendar year: for the calculation in (a) above, the Fund will not pay the amount of the excess, and the excess will not be carried forward to offset any
negative performance of the Fund in future years; and for the calculation in (b) above, the excess will be carried forward to offset any negative
calculated performance fees of the Fund in future years.

The performance fee is estimated and accrued daily, calculated at calendar year-end using such average month-end net asset values and is paid within
30 days after calendar year-end. The performance fee is allocated proportionately between all series of securities of a Fund (excluding the Series FH,
Series FP, Series H, Series IP, Series OP and Series P securities of a Fund, which are calculated on a per series basis, and excluding the Series E, Series FI,
Series I, Series IT and Series O securities of a Fund) based on the Series net asset values. Where a new series is introduced by the Fund during a
calendar year and such series is subject to performance fees calculated on a per Fund basis, the accrual of the performance fees on the new series will
commence and be based on the performance of the Reference Series as of the date such new series becomes operational.

A description of the Performance Fee Indices is set out below. If, for any reason, the Performance Fee Index for a Fund is no longer available, a similar
benchmark index as selected by us will be used, subject to the receipt of all necessary approvals.

Where performance fees are paid on a per series basis, the above calculation of performances fees shall apply except that references to the ‘‘net asset
value of the Fund’’ will refer to the net asset value of the series on which a performance fee is being paid, the reference to ‘‘percentage increase or
decrease in the net asset value of a Reference Series security’’ will refer to the percentage increase or decrease in the net asset value of a security of the
series on which a performance fee is being paid and references to ‘‘(excluding the net asset value of Series E, Series FH, Series FI, Series H, Series FP,
Series I, Series IP, Series IT, Series O, Series OP and Series P securities)’’ shall not apply. The same performance fee indices and limits apply to a per
series performance fee calculation as they would to a per Fund performance fee calculation.

The performance fee applicable to DMP Resource Class is calculated differently from what is described above. For DMP Resource Class, we are entitled to
a performance fee equal to 20% of the amount by which the net asset value of the Fund exceeds a threshold annualized increase of 12% (excluding the
effect of distributions) calculated on the last day of each calendar year of the Fund. No performance fee will be payable in any calendar year unless:
(a) cumulative total returns exceed a 12% cumulative return since inception on the original net asset value per share of $25.00 and (b) the total return
for the Fund for such year exceeds the simple average of the annual total return of: (i) the Peters JP Index; (ii) the Peters SP Index; and (iii) the
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weighted average of (A) the Oil & Gas Exploration and Production Subgroup of the S&P/TSX Composite Index, (B) the Diversified Metals and Mining
Subgroup of the S&P/TSX Composite Index, and (C) the Gold Subgroup of the S&P/TSX Composite Index. See ‘‘Performance Fee Indices’’ below for a
description of each index mentioned above. The DMP Resource Class has received the approval of the Canadian securities regulatory authorities to
include the Peters JP Index and the Peters SP Index as components of the performance fee benchmark applicable to the Fund despite the fact that those
indexes are not ‘‘total return’’ indexes. The Manager considers the above benchmark to be appropriate given the investment objectives and strategies of
the Fund and believes that the inclusion of the Peters JP Index and the Peters SP Index is appropriate given that the Fund focuses its investments on
Canadian companies of small to medium capitalizations.

Performance Fee Limits Applicable to the Funds1,2

Performance
Fee Limit (%)

for Series
Other Than

Performance Fee Index Series IP4

Dynamic Equity Income Funds
Dynamic Small Business Fund BMO Small Cap Blended Weighted Index 2.25

Dynamic Fixed Income Funds
Dynamic High Yield Bond Fund3 50% Merrill Lynch US High Yield Master II Index ((C$), Hedged) and 2.00

50% Merrill Lynch High Yield Canadian Issuers Index ((C$), Hedged)

Dynamic Power Funds
Dynamic Power American Growth Fund S&P 500 Index (C$) 2.75
Dynamic Power Balanced Fund 50% S&P/TSX Composite Index and 50% FTSE TMX Canada 2.75

Universe Bond Index
Dynamic Power Canadian Growth Fund S&P/TSX Composite Index 2.75
Dynamic Power Global Growth Fund MSCI World Index (C$) 1.85

Dynamic Specialty Funds
Dynamic Alternative Yield Fund 25% FTSE NAREIT All Mortgage Capped Index (C$); 25% S&P 500 Dividend 2.00

Aristocrats Index (C$); 25% First Trust Composite Closed-End Fund Total
Return Index (C$); and 25% CBOE S&P 500 BuyWrite Index (C$)

Dynamic Energy Income Fund S&P/TSX Capped Energy Index 2.00
Dynamic Global Real Estate Fund 30% BBC REIT Index and 70% FTSE EPRA/NAREIT Developed Index (C$) 2.00
Dynamic Premium Yield Fund 50% CBOE S&P 500 BuyWrite Index (C$) and 2.00

50% CBOE S&P 500 PutWrite Index (C$)
Dynamic Resource Fund S&P North American Natural Resources Sector Index (C$) 3.00

Dynamic Value Funds
Dynamic Far East Value Fund MSCI AC Asia Pacific Free Index (C$) 1.00

Corporate Class Power Funds
Dynamic Power American Growth Class S&P 500 Index (C$) 1.85
Dynamic Power Balanced Class 50% S&P/TSX Composite Index and 50% FTSE TMX Canada 2.75

Universe Bond Index
Dynamic Power Canadian Growth Class S&P/TSX Composite Index 1.85
Dynamic Power Global Balanced Class 50% MSCI World Index (C$) and 50% JPM Government Bond Index (C$) 2.75
Dynamic Power Global Growth Class MSCI World Index (C$) 1.85
Dynamic Power Global Navigator Class MSCI World Index (C$) 2.75
Dynamic Power Managed Growth Class S&P/TSX Composite Index 3.00

FEES AND EXPENSES | PAGE 45



Fees and Expenses CONTINUED

Performance
Fee Limit (%)

for Series
Other Than

Performance Fee Index Series IP4

Corporate Class Value Funds
Dynamic Canadian Value Class S&P/TSX Composite Index 1.85
Dynamic Emerging Markets Class MSCI Emerging Markets Index (C$) 2.75
Dynamic Global Value Class MSCI World Index (C$) 1.85

Corporate Class Specialty Funds
Dynamic Alternative Yield Class 25% FTSE NAREIT All Mortgage Capped Index (C$); 25% S&P 500 Dividend 2.00

Aristocrats Index (C$); 25% First Trust Composite Closed-End Fund Total
Return Index (C$); and 25% CBOE S&P 500 BuyWrite Index (C$)

Dynamic Strategic Energy Class 75% S&P/TSX Capped Energy Index and 25% MSCI World Energy Index (C$) 2.00
Dynamic Strategic Resource Class 50% S&P/TSX Capped Energy Index and 50% S&P/TSX 3.00

Capped Materials Index

Dynamic Managed Portfolios
DMP Resource Class See description above n/a

Notes:
1. No performance fees are payable on Series E, Series FI, Series I, Series IT and Series O securities.

2. Performance Fees in respect of Series FH and Series H securities are calculated using the U.S. dollar net asset values and Canadian dollar
reference index.

3. Dynamic High Yield Bond Fund only charges performance fees on Series FP, Series O and Series OP units.

4. The performance fee limit for Series IP securities is 1.50%, except for Series IP securities of Dynamic Far East Value Fund, which is 1.00%.

PERFORMANCE FEE INDICES
The following is a description of each total return benchmark index used for the Performance Fees noted above for the applicable Funds (and which
assumes the reinvestment of all dividends):

The Bloomberg Canadian Real Estate Investment Trust Index (the ‘‘BBC REIT Index’’) is a capitalization-weighted index currently
composed of 42 real estate investment trusts that have a market capitalization of $15 million or greater.

The BMO Small Cap Blended Weighted Index (the ‘‘BMO Small Cap Index’’) is an equity index that consists of approximately 400 stocks
traded on the Toronto Stock Exchange in descending order of market capitalization below an upper maximum set by BMO.

The CBOE S&P 500 BuyWrite Index (C$) is designed to track the performance of a hypothetical buy-write strategy on the S&P 500 Index. It is a
passive total return index based on (1) buying an S&P 500 stock index portfolio, and (2) ‘‘writing’’ (or selling) the near-term S&P 500 index ‘‘covered’’
call option, generally on the third Friday of each month. The SPX call written will have about one month remaining to expiration, with an exercise
price just above the prevailing index level (i.e., slightly out of the money). The SPX call is held until expiration and cash settled, at which time a new
one-month, near-the-money call is written. The index is translated to Canadian dollars for performance fee calculation purposes.

The CBOE S&P 500 PutWrite Index (C$) is designed to track the performance of a passive investment strategy (CBOE S&P 500 Collateralized Put
Strategy) which consists of overlaying CBOE S&P 500 short put options (‘‘SPX puts’’) over a money market account invested in one-month and three-
month Treasury bills. The SPX puts are struck at-the-money and are sold on a monthly basis, usually on the third Friday of the month. This is called
the ‘‘roll date’’ and it matches the date of S&P 500 option expirations. The index is translated to Canadian dollars for performance fee calculation
purposes.
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The FTSE TMX Canada Universe Bond Index, formerly called DEX Universe Bond Index, is designed to be a broad measure of the Canadian
investment-grade fixed income market. The index represents substantially all of the marketable domestic Canadian fixed income securities with a term
exceeding one year. The fixed income securities include Government of Canada bonds, provincial bonds, municipal bonds and corporate obligations.

The First Trust Composite Closed-End Fund Total Return Index (C$) is a capitalization-weighted index currently composed of 401 Funds
and is rebalanced quarterly. The index is translated to Canadian dollars for performance fee calculation purposes.

The FTSE EPRA/NAREIT Developed Index (C$), formerly called FTSE EPRA/NAREIT Global Real Estate Index is a capitalization-weighted index
which contains approximately 300 publicly traded real estate companies in more than 35 countries throughout North America, Europe and Asia. The
index is translated to Canadian dollars for performance fee calculation purposes.

The FTSE NAREIT All Mortgage Capped Index (C$) measures the performance of the residential and commercial mortgage real estate,
mortgage finance and savings associations sectors of the U.S. equity market. The index is capped so that no individual component represents more than
22.5% and all stocks above 5% do not exceed 45%. The weights within the index are allowed to float intra-review until the next quarterly review. Only
companies valued at more than $100 million (US$) are included in the index. The index is translated to Canadian dollars for performance fee
calculation purposes.

The J.P. Morgan Global Government Bond Index (C$) (the ‘‘JPM Government Bond Index’’) is the most widely-used benchmark for
measuring performance and qualifying risk across international fixed income bond markets. The JPM Government Bond Index measures total, principal
and interest returns in each market. By including only traded issues available to international investors, this index provides a realistic measure of
market performance. The index is translated to Canadian dollars for performance fee calculation purposes.

The Merrill Lynch High Yield Canadian Issuers Index ((C$), Hedged) tracks the performance of U.S. dollar and Canadian dollar
denominated below investment grade corporate debt publicly issued by Canadian issuers in the Canadian or U.S. domestic markets. Qualifying securities
must have at least one year remaining term to final maturity, a fixed coupon schedule and a minimum amount outstanding of USD $100 million or
CAD $100 million. The Merrill Lynch High Yield Canadian Issuers Index returns are hedged to the Canadian dollar and reported in Canadian dollars.

The Merrill Lynch US High Yield Master II Index ((C$), Hedged) tracks the performance of U.S. dollar denominated below investment grade
corporate debt publicly issued in the U.S. domestic market. Qualifying securities must have at least one year remaining term to final maturity, a fixed
coupon schedule and a minimum amount outstanding of $100 million. The Merrill Lynch US High Yield Master II Index returns are hedged to the
Canadian dollar and reported in Canadian dollars.

The Morgan Stanley Capital International AC (All Country) Asia Pacific Free Index (C$) (the ‘‘MSCI AC Asia Pacific Free Index’’)
is a free float-adjusted market capitalization index that is designed to measure the equity market performance in the Pacific region. The index is
translated to Canadian dollars for performance fee calculation purposes.

The Morgan Stanley Capital International World Index (C$) (the ‘‘MSCI World Index’’) is a free float-adjusted market capitalization index
that is designed to measure global developed market equity performance. The index is translated to Canadian dollars for performance fee calculation
purposes.

The Morgan Stanley Capital International World Energy Index (C$) (the ‘‘MSCI World Energy Index’’) is the energy sector of the MSCI
World Index, a free float-adjusted market capitalization weighted index that is designed to measure the equity market performance of developed
markets. The index is translated to Canadian dollars for performance fee calculation purposes.

The Morgan Stanley Capital International Emerging Markets Index (C$) (the ‘‘MSCI Emerging Markets Index’’) is a free float-
adjusted market capitalization index that is designed to measure equity market performance of emerging markets. As of May 2014, the MSCI Emerging
Markets Index consisted of the following 23 emerging market country indices: Brazil, Chile, China, Colombia, Czech Republic, Egypt, Greece, Hungary,
India, Indonesia, Korea, Malaysia, Mexico, Peru, Philippines, Poland, Qatar, Russia, South Africa, Taiwan, Thailand, Turkey and United Arab Emirates.
The index is translated to Canadian dollars for performance fee calculation purposes.

The Peters & Co. Junior Producer Index (the ‘‘Peters JP Index’’) is a sub-index of the Peters Energy 125 (PE125). The PE125 provided by
Peters & Co. Limited is a value-weighted index of 125 Canadian energy and oilfield services companies. The Junior Producer Index consists of the
companies in the PE125 with market capitalization between $500 and $1,000 million.

The Peters & Co. Small Producer Index (the ‘‘Peters SP Index’’) is a sub-index of the Peters Energy 125 (PE125). The PE125 provided by
Peters & Co. Limited is a value-weighted index of 125 Canadian energy and oilfield services companies. The Small Producer Index consists of the
companies in the PE125 with market capitalization less than $500 million.
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The S&P North American Natural Resource Sector Index (C$) (the ‘‘S&P NA Resource Index’’) is a modified capitalization-weighted
index which consists of approximately 125 U.S. – traded natural resource-related stocks. It includes companies in the following categories: extractive
industries, energy companies, owners and operators of timber tracts, forestry services, producers of pulp and paper, and owners of plantations. The index
is translated to Canadian dollars for performance fee calculation purposes.

The S&P 500 Dividend Aristocrats Index (C$) measures the performance of a minimum of 40 large cap, blue chip companies within the
S&P 500 that have followed a policy of increasing dividends every year for at least 25 consecutive years. The stocks within the S&P 500 Dividend
Aristocrats index are equally weighted, must have a float adjusted market capitalization of at least US$ 3 billion, and an average trading volume of at
least US$ 5 million for the six-months prior to the rebalancing reference date. The index is translated to Canadian dollars for performance fee
calculation purposes.

The S&P/TSX Capped Energy Index is a modified cap-weighted index covering the energy sector of the S&P/TSX Composite, whose equity weights
are capped at 25%. To be included, a stock must be a constituent of the S&P/TSX Composite within the relevant Global Industry Classification Standard.

The S&P/TSX Capped Materials Index is a modified cap-weighted index covering the materials sector of the S&P/TSX Composite, whose equity
weights are capped at 25%. To be included, a stock must be a constituent of the S&P/TSX Composite within the relevant Global Industry Classification
Standard.

The S&P/TSX Composite Index (the ‘‘S&P/TSX Composite Index’’) (formerly called the TSE 300) is a broad economic sector index comprising
approximately 95% of the market capitalization for Canadian-based, Toronto Stock Exchange listed companies.

The S&P/TSX Diversified Metals & Mining Subgroup Index is a sub-index of the S&P/TSX Composite Index.

The S&P/TSX Gold Subgroup Index is a sub-index of the S&P/TSX Composite Index.

The S&P/TSX Oil & Gas Exploration & Production Subgroup Index is a sub-index of the S&P/TSX Composite Index.

The Standard & Poor’s 500 Index (C$) (the ‘‘S&P 500 Index’’) is a capitalization-weighted index designed to measure the performance of the
broad U.S. economy through changes in the aggregate market value of 500 stocks representing all major industries. The index is translated to Canadian
dollars for performance fee calculation purposes.

OPERATING EXPENSES
Dynamic Power Global Growth Fund pays all of its own operating expenses, including expenses relating to the carrying on of its activities, including
legal and accounting fees, interest, custodial fees, taxes and administrative costs relating to the issue and redemption of its securities (but not deferred
sales charges that are payable by securityholders) and other securityholder administration services, as well as the cost of financial and other reports, and
of complying with all applicable laws, regulations and policies and other expenses. Each series of Dynamic Power Global Growth Fund is responsible for
its proportionate share of common expenses of Dynamic Power Global Growth Fund in addition to expenses it incurs alone. The Manager may, in some
cases, absorb a portion of this Fund’s operating expenses.

The Manager pays the operating expenses of each Fund other than Dynamic Power Global Growth Fund (the ‘‘FAF Funds’’), other than Fund Costs
(as defined below), (the ‘‘Operating Expenses’’) in exchange for the payment by the FAF Fund of a fixed rate administration fee
(the ‘‘Administration Fee’’) to the Manager with respect to each series of the FAF Fund. The Administration Fee paid to the Manager by a FAF Fund
in respect of a series may, in any particular period, be less than or exceed the Operating Expenses that the Manager incurs for the series. The Operating
Expenses include, but are not limited to, audit fees, fund accounting costs, transfer agency and recordkeeping costs, custodian costs, administration costs
and trustee services relating to registered tax plans, costs of printing and disseminating prospectuses, annual information forms, Fund Facts and
continuous disclosure materials, legal fees, bank charges, investor communication costs and regulatory filing fees. The Manager is not obligated to pay
any other expense, cost or fee, including those arising from new government or regulatory requirements relating to the foregoing expenses, costs
and fees.

The ‘‘Fund Costs’’, which are payable by all FAF Funds, are fees, costs and expenses associated with all taxes, borrowing and interest, directors’ fees of
the Corporations, securityholder meeting fees, each IRC or other advisory committee, compliance with any governmental and regulatory requirements
imposed commencing after May 30, 2012 (including relating to (i) the Operating Expenses, (ii) compliance with IFRS, (iii) compliance with Canadian
OTC Derivatives Trade Reporting Rules, and (iv) compliance with the ‘‘Volcker Rule’’ under the Dodd-Frank Wall Street Reform and Consumer
Protection Act and other applicable U.S. regulations), and any new types of costs, expenses or fees not incurred prior to May 30, 2012, including arising
from new government or regulatory requirements relating to the Operating Expenses or related to external services that were not commonly charged in
the Canadian mutual fund industry as of May 30, 2012.
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The Manager may, in some years and in certain cases, absorb a portion of a series’ management fees, Administration Fee or Fund Costs. The decision to
absorb the management fees, Administration Fee or Fund Costs, or a portion thereof, is reviewed annually and determined at the discretion of the
Manager, without notice to securityholders, except where a Fund has an Expense Limit. Please see ‘‘Management Expense Ratio and Expense Limit’’
later in this document for additional information.

Each series of a FAF Fund is responsible for its proportionate share of common Fund Costs of the FAF Fund in addition to expenses it incurs alone
(including, in the case of Series FH and Series H securities, the costs relating to the U.S. currency hedging for those series).

The Administration Fee is equal to a specified percentage of the net asset value of a series, calculated and paid in the same manner as the management
fees for the Fund. The rate of the annual Administration Fee for each series is set out below.

Fund Series A Series C Series E Series F Series FH Series FI Series FP Series FT Series G Series H Series I Series IP Series IT Series O Series OP Series P Series T

Dynamic Core Funds
Dynamic Blue Chip Balanced Fund 0.16% – – 0.15% – – – 0.15% 0.16% – 0.07% – – 0.03% – – 0.15%
Dynamic Blue Chip Equity Fund 0.19% – 0.08% 0.16% – 0.08% – – 0.19% – 0.08% – – 0.04% – – –
Dynamic Global Balanced Fund 0.25% – 0.09% 0.20% 0.20% 0.09% – – – 0.25% 0.09% – – 0.04% – – 0.21%
Dynamic Global Equity Fund 0.25% – 0.09% 0.20% 0.20% 0.09% – – – 0.25% 0.09% – – 0.04% – – –

Dynamic Equity Income Funds
Dynamic Dividend Fund 0.17% – – 0.16% – – – – 0.17% – – – 0.08% 0.04% – – 0.16%
Dynamic Dividend Income Fund 0.16% – – 0.15% – – – – 0.16% – 0.07% – – 0.04% – – 0.15%
Dynamic Equity Income Fund 0.17% – – 0.15% – – – – 0.17% – 0.07% – – 0.03% – – 0.15%
Dynamic Small Business Fund 0.20% – – 0.18% – – – – 0.20% – 0.09% 0.09% – 0.04% 0.04% – –
Dynamic Strategic Yield Fund 0.16% – 0.07% 0.15% 0.15% 0.07% – – 0.16% 0.16% 0.07% – – 0.04% – – –

Dynamic Fixed Income Funds
Dynamic Advantage Bond Fund 0.15% – 0.07% 0.14% 0.14% 0.07% – – 0.15% 0.15% 0.07% – – 0.03% – – –
Dynamic Canadian Bond Fund 0.14% – – 0.13% – 0.07% – – 0.14% – 0.07% – – 0.03% – – –
Dynamic Corporate Bond Strategies
Fund 0.17% – 0.15% 0.17% 0.17% 0.15% – – – 0.17% 0.15% – – 0.05% – – –
Dynamic Credit Spectrum Fund 0.18% – 0.13% 0.18% 0.18% 0.13% – – – 0.18% 0.13% – – 0.05% – – –
Dynamic High Yield Bond Fund 0.14% – – 0.13% 0.13% 0.06% 0.13% – 0.14% 0.14% 0.06% – – 0.03% 0.03% 0.14% –
Dynamic Investment Grade Floating
Rate Fund 0.17% – 0.09% 0.16% 0.16% 0.09% – – – 0.17% 0.09% – – 0.06% – – –
Dynamic Money Market Fund 0.14% – – 0.12% – – – – – – – – – – – – –
Dynamic Short Term Bond Fund 0.17% – – 0.16% 0.16% 0.09% – – – 0.17% 0.09% – – 0.06% – – –
Dynamic Strategic Bond Fund 0.20% – – 0.20% 0.20% – – – – 0.20% 0.15% – – 0.07% 0.07% – –

Dynamic Power Funds
Dynamic Power American Currency
Neutral Fund 0.26% – – 0.25% – 0.12% – – – – 0.12% – – 0.06% – – –
Dynamic Power American Growth Fund 0.20% – – 0.17% – – – – – – – 0.08% – 0.04% 0.05% – 0.18%
Dynamic Power Balanced Fund 0.16% – – 0.15% – – – 0.14% 0.16% – 0.07% – – 0.03% 0.04% – 0.15%
Dynamic Power Canadian Growth
Fund 0.18% – – 0.18% – 0.08% – – 0.18% – 0.08% 0.08% – 0.04% 0.04% – 0.18%
Dynamic Power Small Cap Fund 0.22% – – 0.20% – 0.10% – – 0.22% – 0.10% – – 0.05% – – –

Dynamic Specialty Funds
Dynamic Alternative Yield Fund 0.25% – 0.14% 0.25% 0.25% 0.14% – – – 0.25% 0.14% 0.14% – 0.07% 0.07% – –
Dynamic Diversified Real Asset Fund 0.17% – – 0.15% – – – – 0.17% – 0.08% – – 0.05% – – 0.18%
Dynamic Dollar-Cost Averaging Fund 0.17% – – 0.12% – – – – – – – – – – – – –
Dynamic Energy Income Fund 0.16% – – 0.16% – 0.08% – – 0.16% – 0.08% 0.08% – 0.04% 0.04% – 0.16%
Dynamic Financial Services Fund 0.21% – – 0.20% – – – – 0.21% – 0.10% – – 0.06% – – 0.21%
Dynamic Global Infrastructure Fund 0.30% – 0.15% 0.30% – 0.15% – – – – 0.15% – – 0.08% – – 0.30%
Dynamic Global Real Estate Fund 0.22% – 0.10% 0.20% – – – – – – 0.10% 0.10% – 0.05% 0.05% – 0.22%
Dynamic Precious Metals Fund 0.18% – – 0.16% – – – – 0.18% – 0.07% – – 0.04% – – –
Dynamic Premium Yield Fund 0.25% – 0.14% 0.25% 0.25% 0.14% – – – 0.25% 0.14% 0.14% – 0.07% – – –
Dynamic Resource Fund 0.18% – 0.08% 0.18% – 0.08% – – 0.18% – 0.08% 0.08% – 0.04% 0.04% – –

Dynamic Strategic Portfolios
Dynamic Strategic Growth Portfolio 0.20% – – 0.18% – – – – 0.20% – 0.15% – – – – – –
Dynamic Strategic Income Portfolio 0.20% – 0.15% 0.18% – – – – – – 0.15% – – – – – –
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Fees and Expenses CONTINUED

Fund Series A Series C Series E Series F Series FH Series FI Series FP Series FT Series G Series H Series I Series IP Series IT Series O Series OP Series P Series T

Dynamic Value Funds
Dynamic American Value Fund 0.20% – – 0.19% 0.19% 0.09% – – 0.20% 0.20% 0.09% – – 0.04% – – 0.19%
Dynamic Canadian Dividend Fund 0.16% – – 0.16% – – – – 0.16% – 0.07% – – 0.03% – – –
Dynamic Dividend Advantage Fund 0.17% – – 0.16% – – – 0.16% – – – – 0.08% 0.04% – – 0.17%
Dynamic European Value Fund 0.28% – – 0.27% – – – – – – 0.15% – – 0.07% – – –
Dynamic Far East Value Fund 0.35% – – 0.35% – – – – – – 0.15% 0.15% – 0.08% 0.09% – –
Dynamic Global Asset Allocation Fund 0.30% – 0.14% 0.30% – – – 0.30% – – 0.14% – – 0.09% – – 0.23%
Dynamic Global Discovery Fund 0.22% – – 0.20% – 0.09% – – 0.22% – 0.09% – – 0.04% – – 0.21%
Dynamic Global Dividend Fund 0.19% – 0.08% 0.19% – 0.08% – 0.18% 0.19% – 0.08% – 0.08% 0.04% – – 0.20%
Dynamic Global Value Fund 0.25% – – 0.20% – 0.09% – – 0.25% – 0.09% – 0.09% 0.04% – – 0.21%
Dynamic U.S. Dividend Advantage
Fund 0.19% – 0.10% 0.19% 0.19% 0.10% – – – 0.19% 0.10% – – 0.03% – – 0.19%
Dynamic U.S. Monthly Income Fund 0.19% – 0.10% 0.19% 0.19% 0.10% – – – 0.19% 0.10% – – 0.03% – – –
Dynamic Value Balanced Fund 0.16% – 0.07% 0.15% – 0.07% – 0.14% 0.16% – 0.07% – – 0.03% – – 0.15%
Dynamic Value Fund of Canada 0.17% – – 0.16% – 0.07% – – 0.17% – 0.07% – – 0.03% – – 0.16%

DynamicEdge Trust Portfolios
DynamicEdge Balanced Growth
Portfolio 0.15% – – 0.15% – – – 0.15% 0.15% – 0.08% – 0.08% 0.09% – – 0.14%
DynamicEdge Balanced Portfolio 0.14% – – 0.14% – – – 0.14% 0.14% – 0.08% – 0.08% 0.09% – – 0.14%
DynamicEdge Defensive Portfolio 0.17% – 0.14% 0.17% – – – – – – 0.14% – – 0.09% – – –
DynamicEdge Equity Portfolio 0.14% – – 0.14% – – – 0.14% 0.14% – 0.09% – 0.09% 0.09% – – 0.14%
DynamicEdge Growth Portfolio 0.14% – – 0.14% – – – 0.14% 0.14% – 0.08% – 0.08% 0.09% – – 0.14%

Dynamic Aurion Fund
Dynamic Aurion Total Return Bond
Fund 0.17% – 0.08% 0.17% 0.17% 0.08% – – 0.17% 0.17% 0.08% – – 0.06% – – –

Corporate Class Core Fund
Dynamic Blue Chip U.S. Balanced Class 0.19% – 0.10% 0.19% 0.19% 0.10% – – – 0.19% 0.10%* – – 0.03% – – 0.19%

Corporate Class Equity Income
Funds
Dynamic Dividend Income Class 0.19% – 0.10% 0.19% – – – – – – 0.10%* – – 0.04% – – 0.19%
Dynamic Preferred Yield Class 0.17% – 0.09% 0.17% 0.17% 0.09% – – – 0.17% 0.09%* – – 0.04% – – –
Dynamic Strategic Yield Class 0.15% – 0.08% 0.14% 0.14% 0.08% – 0.14% 0.15% 0.15% 0.08%* – 0.07%* – – – 0.15%

Corporate Class Fixed Income
Funds
Dynamic Advantage Bond Class 0.14% – 0.07% 0.13%* 0.13%* – – 0.13%* – 0.14% 0.07%* – 0.07%* – – – 0.14%
Dynamic Corporate Bond Strategies
Class 0.17% – 0.15% 0.17%* – – – – – 0.17% 0.15%* – – – – – 0.17%
Dynamic Money Market Class – 0.18% – 0.18% – – – – – – – – – – – – –

Corporate Class Power Funds
Dynamic Power American Growth Class 0.23% – – 0.21% – – – – – – – 0.12% – 0.04% 0.05% – 0.23%
Dynamic Power Balanced Class 0.18% – – 0.17% – – – 0.17% 0.18% – 0.10%* 0.10%* 0.10%* 0.03% 0.04% – 0.17%
Dynamic Power Canadian Growth Class 0.20% – 0.10% 0.19% – – – – 0.20% – 0.10% 0.10% – 0.05% 0.04% – 0.19%
Dynamic Power Global Balanced Class 0.30% – – 0.30% – – – – – – – 0.09%* – 0.06% 0.06% – 0.30%
Dynamic Power Global Growth Class 0.22% – – 0.18% – – – – 0.22% – – 0.09% – 0.04% 0.05% – 0.20%
Dynamic Power Global Navigator Class 0.31% – 0.11% 0.30% – 0.11% – – – – 0.11% 0.11% – 0.06% 0.06% – 0.31%
Dynamic Power Managed Growth Class 0.19% – – 0.19% – – – – – – 0.10% 0.10% – 0.05% 0.04% – 0.19%

Corporate Class Value Funds
Dynamic American Value Class 0.22% – 0.15% 0.22% – – – – – – 0.15%* – – 0.09% – – 0.22%
Dynamic Canadian Value Class 0.18% – 0.08% 0.16% – – – – 0.18% – 0.08% 0.08% – 0.04% 0.04% – 0.17%
Dynamic Dividend Advantage Class 0.20% – 0.16% 0.20% 0.20% 0.16% – 0.20% – 0.20% 0.16% – – 0.05% – – 0.20%
Dynamic EAFE Value Class 0.35% – – 0.35% – – – – – – 0.11% – – 0.04% – – 0.35%
Dynamic Emerging Markets Class 0.28% – – 0.28% – – – – – – 0.12% 0.12% – – 0.04% – –
Dynamic Global Asset Allocation Class 0.30% – 0.17% 0.30% – – – – – – 0.17%* – – 0.09% – – 0.30%
Dynamic Global Discovery Class 0.25% – 0.12% 0.25% – – – – – – 0.12%* – – 0.07% – – 0.25%
Dynamic Global Dividend Class 0.24% – 0.10% 0.24% – – – 0.24% – – 0.10%* – – 0.06% – – 0.21%
Dynamic Global Value Class 0.29% – 0.10% 0.29% – – – – – – 0.10%* 0.10%* – 0.05% 0.05% – 0.29%
Dynamic Income Growth Opportunities
Class 0.20% – 0.14% 0.20% – – – – – – 0.14%* – – 0.05% – – 0.20%
Dynamic Value Balanced Class 0.17% – 0.08% 0.16% – – – 0.16% 0.17% – 0.08%* – 0.08%* 0.04% – – 0.16%
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Fund Series A Series C Series E Series F Series FH Series FI Series FP Series FT Series G Series H Series I Series IP Series IT Series O Series OP Series P Series T

Corporate Class Specialty
Funds
Dynamic Alternative Yield Class 0.25% – 0.14% 0.25% 0.25% – – 0.25% – 0.25% – 0.14%* – – – – 0.25%
Dynamic Strategic Energy Class 0.30% – – 0.30% – – – – – – 0.14% 0.14% – 0.06% 0.06% – 0.30%
Dynamic Strategic Gold Class 0.19% – 0.09% 0.17% – 0.09% – – 0.19% – 0.09% – – 0.05% – – –
Dynamic Strategic Resource Class 0.30% – – 0.30% – – – – – – 0.17% 0.17% – – 0.06% – –
Dynamic U.S. Sector Focus Class 0.20% – – 0.20% – – – – – – 0.10% – – 0.05% – – –

DynamicEdge Corporate Class
Portfolios
DynamicEdge Balanced Class Portfolio 0.16% – 0.09% 0.15% – – – 0.15% 0.16% – 0.09%* – 0.09%* 0.09% – – 0.16%
DynamicEdge Balanced Growth Class
Portfolio 0.18% – 0.10% 0.17% – – – 0.17% 0.18% – 0.10%* – 0.10%* 0.09% – – 0.17%
DynamicEdge Conservative Class
Portfolio 0.17% – 0.13% 0.17% – – – – – – 0.13%* – – 0.09% – – 0.17%
DynamicEdge Equity Class Portfolio 0.20% – 0.10% 0.20% – – – 0.20% – – 0.10% – 0.10% 0.09% – – 0.20%
DynamicEdge Growth Class Portfolio 0.19% – 0.09% 0.19% – – – 0.19% – – 0.09% – 0.09% 0.09% – – 0.19%

Dynamic Aurion Corporate
Class Funds
Dynamic Aurion Tactical Balanced
Class 0.23% – 0.13% 0.20% – – – 0.21% – – 0.13%* – – 0.06% – – 0.22%
Dynamic Aurion Total Return Bond
Class 0.17% – 0.11% 0.17%* 0.17%* – – 0.17%* – 0.17% 0.11%* – 0.11%* – – – 0.17%

Dynamic Managed Portfolios
DMP Power Global Growth Class 0.49% – – 0.49% – – – – – – – – – – – – –
DMP Resource Class 0.18% – – 0.18% – – – – 0.18% – – – – – – – –
DMP Value Balanced Class 0.26% – – 0.26% – – – – – – – – – – – – –

* This series is no longer generally offered by this Fund but securities of this series remain outstanding from prior issuances and additional
securities may be issued to investors in certain limited circumstances.

IRC and Trustee
The compensation and other reasonable expenses of the IRC will be paid out of the assets of the Funds as well as out of the assets of the other
investment funds for which the IRC may act as the independent review committee. The main components of compensation are an annual retainer and
a fee for each committee meeting attended. The chair of the IRC is entitled to an additional fee. Expenses of the IRC may include premiums for
insurance coverage, travel expenses and reasonable out-of-pocket expenses.

The Trustee of the Trust Funds has not received any remuneration in its capacity as such.

For the year ended June 30, 2015, members of the IRC received in their capacity as members of the IRC annual fees and meeting fees, of which
approximately $107,313 is allocable to the Funds, along with nominal amounts as reimbursement for expenses in connection with performing their
services and duties for the Funds. The fees and expenses were allocated among all of the Funds managed by the Manager to which NI 81-107 applies, in
a manner that was considered by the Manager to be fair and reasonable.

As at the date of this Simplified Prospectus, each member of the IRC receives an annual retainer of $45,000 ($60,000 for the Chair) and $1,500 for each
meeting of the IRC (includes meetings by conference call) that the member attends, plus expenses for each meeting. The fees and expenses, plus
associated legal costs, are allocated among all of the funds managed by the Manager for which the IRC acts as the independent review committee in a
manner that is considered by the Manager to be fair and reasonable.

PORTFOLIO TRANSACTION COSTS
Each Fund pays its portfolio transaction costs, which include costs associated with the purchase and sale of securities and other property, such as
brokerage fees, commissions, service charges and research and execution costs.
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Fees and Expenses CONTINUED

DERIVATIVES TRANSACTION COSTS
Certain Funds may use a variety of derivatives, including options, forward contracts and swaps to hedge against foreign currency risk, among other
things. These Funds are responsible for paying the transaction costs associated with these derivative contracts.

UNDERLYING FUND FEES AND EXPENSES
There are fees and expenses payable by the underlying funds whose securities are held by certain Funds, in addition to the fees and expenses directly
payable by the Funds. These Funds indirectly bear their share of such fees and expenses. However, neither management fees nor performance fees will be
paid to the manager of an underlying fund by the Funds which, to a reasonable investor, would duplicate a fee payable by the underlying funds for the
same service. No sales charges or redemption fees are payable by the Funds in relation to their purchases or redemptions of securities of the underlying
funds that are managed by us or any of our affiliates or associates or that, to a reasonable person, would duplicate a fee payable by securityholders of
the Funds.

MANAGEMENT EXPENSE RATIO AND EXPENSE LIMIT
Each FAF Fund pays the following expenses relating to its operation and the carrying on of its activities: (a) management fees paid to the Manager for
professional management services and distribution costs (and, in some cases, performance fees); (b) the Administration Fee paid to the Manager; and
(c) Fund Costs (which include taxes).

Dynamic Power Global Growth Fund pays all of the expenses relating to its operation and the carrying on of its activities, including: (a) management
fees paid to the Manager for professional management services and distribution costs; (b) performance fees; (c) operating expenses such as legal and
accounting fees, interest, custodial fees and administrative costs relating to the issuance and redemption of its securities and other securityholder
administration services, as well as the cost of financial and other reports, and of complying with all applicable laws, regulations and policies and other
expenses; and (d) all taxes.

The expenses outlined in the previous two paragraphs are expressed annually by each series of each Fund as its annual management expense ratio
(‘‘MER’’), which are the total expenses of each series of the Fund for the year expressed as a percentage of the series of the Fund’s average daily net
asset value during the year, calculated in accordance with applicable securities legislation. Portfolio transaction costs, derivatives transaction costs and
income taxes are not included in the MER.

In certain cases, we will absorb sufficient expenses so that the management fees and Administration Fees of certain series of certain Funds, before Fund
Costs, performance fees, interest charges and taxes of all types, including sales taxes and GST or HST, in any fiscal year do not exceed the maximum
stated for the series in the individual profile of the Funds. This is called the expense limit (the ‘‘Expense Limit’’). Please refer to ‘‘Fees – Expense
Limits’’ in the Annual Information Form for additional information.

Fees and Expenses Payable Directly by You
The tables below list the fees and expenses that you may have to pay directly if you invest in the Funds.

MANAGEMENT FEES
The management fees for Series I, Series IP and Series IT securities are paid directly by Series I, Series IP and Series IT securityholders, respectively, not
by the Fund, based on a tiered management fee schedule as set out in the table below.

In addition, Series I, Series IP and Series IT securityholders may pay a Dealer Fee which is payable to their dealer. See ‘‘Fees and Expenses Payable
Directly by You – Other Fees and Expenses – Dealer Fee’’. This Dealer Fee is in addition to the management fee payable directly to us by investors who
purchase Series I, Series IP and Series IT securities.

In cases where such securities were purchased by investors who are clients of the Manager’s private client division, named 1832 Asset Management, the
management fees are those set out in the agreement with such investor. The agreement identifies the management fee negotiated with the investor and
payable directly by the investor to us and the management fee in such case will not be higher than the management fee for Series A securities of
the Fund.

In addition, management fees on Series I, Series IP and Series IT securities are subject to GST, HST or any other applicable taxes.
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The management fees, together with the Dealer Fee, paid by Series I, Series IP and Series IT securityholders of a Fund are accrued and calculated daily
based on the aggregate daily net asset value of the Series I, Series IP or Series IT securities of the Fund held by you at the end of each business day and
paid by you to the Manager, plus applicable tax, quarterly through the automatic redemption by the Manager of the applicable series of securities of the
Fund held by you. The redemption proceeds therefrom will be applied by the Manager to the payment of the management fees, Dealer Fee and
applicable taxes. The redemption of securities of a Fund held by you to pay such management fees or Dealer Fee may result in taxes payable. See
‘‘Income Tax Considerations for Investors’’.

Series I, Series IP and Series IT securities of a Fund will also pay an Administration Fee and may also incur certain Fund Costs. See ‘‘Fees and Expenses
Payable by the Funds – Operating Expenses’’.

If you are considering an investment in Series I, Series IP or Series IT securities, you should consult your independent tax advisor about the tax
treatment to you of paying the management fees directly.

Tiered Management Fee Schedule for Series I/IP/IT Securities
Over Over Over Over Over

$250,000 $500,000 $1 million $3 million $5 million
First to to to to to Over

Series $250,000 $500,000 $1 million $3 million $5 million $10 million $10 million

DYNAMIC TRUST FUNDS

Dynamic Core Funds
Dynamic Blue Chip Balanced Fund I 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%
Dynamic Blue Chip Equity Fund I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%
Dynamic Global Balanced Fund I 0.900% 0.850% 0.850% 0.800% 0.775% 0.750% 0.725%
Dynamic Global Equity Fund I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

Dynamic Equity Income Funds
Dynamic Dividend Fund IT 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%
Dynamic Dividend Income Fund I 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%
Dynamic Equity Income Fund I 0.750% 0.700% 0.700% 0.650% 0.625% 0.600% 0.575%
Dynamic Small Business Fund I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

IP 0.800% 0.750% 0.700% 0.650% 0.625% 0.600% 0.575%
Dynamic Strategic Yield Fund I 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%

Dynamic Fixed Income Funds
Dynamic Advantage Bond Fund I 0.600% 0.575% 0.550% 0.550% 0.525% 0.500% 0.475%
Dynamic Canadian Bond Fund I 0.600% 0.575% 0.550% 0.550% 0.525% 0.500% 0.475%
Dynamic Corporate Bond Strategies Fund I 0.650% 0.625% 0.600% 0.600% 0.575% 0.550% 0.525%
Dynamic Credit Spectrum Fund I 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%
Dynamic High Yield Bond Fund I 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%
Dynamic Investment Grade Floating Rate Fund I 0.500% 0.475% 0.450% 0.450% 0.425% 0.400% 0.375%
Dynamic Short Term Bond Fund I 0.500% 0.475% 0.450% 0.450% 0.425% 0.400% 0.375%
Dynamic Strategic Bond Fund I 0.650% 0.625% 0.600% 0.600% 0.575% 0.550% 0.525%

Dynamic Power Funds
Dynamic Power American Currency Neutral Fund I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%
Dynamic Power American Growth Fund IP 0.800% 0.750% 0.700% 0.650% 0.625% 0.600% 0.575%
Dynamic Power Balanced Fund I 0.750% 0.700% 0.700% 0.650% 0.625% 0.600% 0.575%
Dynamic Power Canadian Growth Fund I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

IP 0.800% 0.750% 0.700% 0.650% 0.625% 0.600% 0.575%
Dynamic Power Small Cap Fund I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

FEES AND EXPENSES | PAGE 53



Fees and Expenses CONTINUED

Tiered Management Fee Schedule for Series I/IP/IT Securities
Over Over Over Over Over

$250,000 $500,000 $1 million $3 million $5 million
First to to to to to Over

Series $250,000 $500,000 $1 million $3 million $5 million $10 million $10 million

Dynamic Specialty Funds
Dynamic Alternative Yield Fund I 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%

IP 0.700% 0.650% 0.650% 0.600% 0.575% 0.550% 0.525%
Dynamic Diversified Real Asset Fund I 0.900% 0.850% 0.800% 0.750% 0.725% 0.700% 0.675%
Dynamic Energy Income Fund I 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%

IP 0.700% 0.650% 0.650% 0.600% 0.575% 0.550% 0.525%
Dynamic Financial Services Fund I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%
Dynamic Global Infrastructure Fund I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%
Dynamic Global Real Estate Fund I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

IP 0.800% 0.750% 0.700% 0.650% 0.625% 0.600% 0.575%
Dynamic Precious Metals Fund I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%
Dynamic Premium Yield Fund I 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%

IP 0.700% 0.650% 0.650% 0.600% 0.575% 0.550% 0.525%
Dynamic Resource Fund I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

IP 0.800% 0.750% 0.700% 0.650% 0.625% 0.600% 0.575%

Dynamic Strategic Portfolios
Dynamic Strategic Growth Portfolio I 0.900% 0.850% 0.850% 0.800% 0.775% 0.750% 0.725%
Dynamic Strategic Income Portfolio I 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%

Dynamic Value Funds
Dynamic American Value Fund I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%
Dynamic Canadian Dividend Fund I 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%
Dynamic Dividend Advantage Fund IT 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%
Dynamic European Value Fund I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%
Dynamic Far East Value Fund I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

IP 0.800% 0.750% 0.700% 0.650% 0.625% 0.600% 0.575%
Dynamic Global Asset Allocation Fund I 0.900% 0.850% 0.850% 0.800% 0.775% 0.750% 0.725%
Dynamic Global Discovery Fund I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%
Dynamic Global Dividend Fund I 0.900% 0.850% 0.800% 0.750% 0.725% 0.700% 0.675%

IT 0.900% 0.850% 0.800% 0.750% 0.725% 0.700% 0.675%
Dynamic Global Value Fund I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

IT 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%
Dynamic U.S. Dividend Advantage Fund I 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%
Dynamic U.S. Monthly Income Fund I 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%
Dynamic Value Balanced Fund I 0.850% 0.800% 0.750% 0.700% 0.675% 0.650% 0.625%
Dynamic Value Fund of Canada I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

DynamicEdge Trust Portfolios
DynamicEdge Balanced Portfolio I 0.800% 0.750% 0.750% 0.700% 0.675% 0.650% 0.625%

IT 0.800% 0.750% 0.750% 0.700% 0.675% 0.650% 0.625%
DynamicEdge Balanced Growth Portfolio I 0.900% 0.850% 0.850% 0.800% 0.775% 0.750% 0.725%

IT 0.900% 0.850% 0.850% 0.800% 0.775% 0.750% 0.725%
DynamicEdge Defensive Portfolio I 0.700% 0.675% 0.650% 0.650% 0.625% 0.600% 0.575%
DynamicEdge Equity Portfolio I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

IT 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%
DynamicEdge Growth Portfolio I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

IT 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

Dynamic Aurion Fund
Dynamic Aurion Total Return Bond Fund I 0.650% 0.625% 0.600% 0.600% 0.575% 0.550% 0.525%
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Tiered Management Fee Schedule for Series I/IP/IT Securities
Over Over Over Over Over

$250,000 $500,000 $1 million $3 million $5 million
First to to to to to Over

Series $250,000 $500,000 $1 million $3 million $5 million $10 million $10 million

DYNAMIC CORPORATE CLASS FUNDS
Corporate Class Core Fund
Dynamic Blue Chip U.S. Balanced Class I* 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%

Corporate Class Equity Income Funds
Dynamic Dividend Income Class I* 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%
Dynamic Preferred Yield Class I* 0.600% 0.575% 0.550% 0.550% 0.525% 0.500% 0.475%
Dynamic Strategic Yield Class I* 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%

IT* 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%

Corporate Class Fixed Income Funds
Dynamic Advantage Bond Class I* 0.600% 0.575% 0.550% 0.550% 0.525% 0.500% 0.475%

IT* 0.600% 0.575% 0.550% 0.550% 0.525% 0.500% 0.475%
Dynamic Corporate Bond Strategies Class I* 0.750% 0.725% 0.700% 0.700% 0.675% 0.650% 0.625%

Corporate Class Power Funds
Dynamic Power American Growth Class IP 0.800% 0.750% 0.700% 0.650% 0.625% 0.600% 0.575%
Dynamic Power Balanced Class I* 0.750% 0.700% 0.700% 0.650% 0.625% 0.600% 0.575%

IP* 0.750% 0.700% 0.700% 0.650% 0.625% 0.600% 0.575%
IT* 0.750% 0.700% 0.700% 0.650% 0.625% 0.600% 0.575%

Dynamic Power Canadian Growth Class I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%
IP 0.800% 0.750% 0.700% 0.650% 0.625% 0.600% 0.575%

Dynamic Power Global Balanced Class IP* 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%
Dynamic Power Global Growth Class IP 0.800% 0.750% 0.700% 0.650% 0.625% 0.600% 0.575%
Dynamic Power Global Navigator Class I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

IP 0.800% 0.750% 0.700% 0.650% 0.625% 0.600% 0.575%
Dynamic Power Managed Growth Class I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

IP 0.800% 0.750% 0.700% 0.650% 0.625% 0.600% 0.575%

Corporate Class Value Funds
Dynamic American Value Class I* 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%
Dynamic Canadian Value Class I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

IP 0.800% 0.750% 0.700% 0.650% 0.625% 0.600% 0.575%
Dynamic Dividend Advantage Class I 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%
Dynamic EAFE Value Class I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%
Dynamic Emerging Markets Class I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

IP 0.800% 0.750% 0.700% 0.650% 0.625% 0.600% 0.575%
Dynamic Global Asset Allocation Class I* 1.000% 0.950% 0.950% 0.900% 0.875% 0.850% 0.825%
Dynamic Global Discovery Class I* 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%
Dynamic Global Dividend Class I* 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%
Dynamic Global Value Class I* 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

IP* 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%
Dynamic Income Growth Opportunities Class I* 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%
Dynamic Value Balanced Class I* 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

IT* 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%
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Fees and Expenses CONTINUED

Tiered Management Fee Schedule for Series I/IP/IT Securities
Over Over Over Over Over

$250,000 $500,000 $1 million $3 million $5 million
First to to to to to Over

Series $250,000 $500,000 $1 million $3 million $5 million $10 million $10 million

Corporate Class Specialty Funds
Dynamic Alternative Yield Class IP* 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%
Dynamic Strategic Energy Class I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

IP 0.800% 0.750% 0.700% 0.650% 0.625% 0.600% 0.575%
Dynamic Strategic Gold Class I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%
Dynamic Strategic Resource Class I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

IP 0.800% 0.750% 0.700% 0.650% 0.625% 0.600% 0.575%
Dynamic U.S. Sector Focus Class I 0.700% 0.650% 0.650% 0.600% 0.575% 0.550% 0.525%

DynamicEdge Corporate Class
Portfolios
DynamicEdge Balanced Class Portfolio I* 0.800% 0.750% 0.750% 0.700% 0.675% 0.650% 0.625%

IT* 0.800% 0.750% 0.750% 0.700% 0.675% 0.650% 0.625%
DynamicEdge Balanced Growth Class Portfolio I* 0.900% 0.850% 0.850% 0.800% 0.775% 0.750% 0.725%

IT* 0.900% 0.850% 0.850% 0.800% 0.775% 0.750% 0.725%
DynamicEdge Conservative Class Portfolio I* 0.750% 0.725% 0.700% 0.700% 0.675% 0.650% 0.625%
DynamicEdge Equity Class Portfolio I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

IT 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%
DynamicEdge Growth Class Portfolio I 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

IT 1.000% 0.950% 0.900% 0.850% 0.825% 0.800% 0.775%

Dynamic Aurion Corporate Class Funds
Dynamic Aurion Tactical Balanced Class I* 0.850% 0.800% 0.800% 0.750% 0.725% 0.700% 0.675%
Dynamic Aurion Total Return Bond Class I* 0.750% 0.725% 0.700% 0.700% 0.675% 0.650% 0.625%

IT* 0.750% 0.725% 0.700% 0.700% 0.675% 0.650% 0.625%

* This series is no longer generally offered by this Fund but securities of this series remain outstanding from prior issuances and additional
securities may be issued to investors in certain limited circumstance.

MANAGEMENT FEES ON SERIES O AND SERIES OP SECURITIES
The management fees for Series O and Series OP securities are paid directly by Series O and Series OP securityholders, rather than by the Fund. Investors
who purchase Series O or Series OP securities must enter into an agreement with us which identifies the management fee payable by the investor
directly to us. If you are considering an investment in Series O or Series OP securities, you should consult your independent tax advisor about the tax
treatment to you of paying the management fees directly. The management fees for Series O and Series OP securities will not be higher than the
management fees for Series A securities of the Fund or, in the case of Dynamic Power Global Growth Fund, the management fees for Series O and
Series OP securities will not be higher than the management fees for Series A securities of Dynamic Power Global Growth Class.

SALES CHARGES
When you purchase Series A, Series G, Series H or Series T securities of a Fund, you may choose to pay the front-end sales charge or a deferred sales
charge. Series C, Series E and Series P securities may only be purchased under the front-end sales charge option. No front-end or deferred sales charges
are applicable to Series F, Series FH, Series FI, Series FP, Series FT, Series I, Series IP, Series IT, Series O or Series OP securities of a Fund.

Front-End Sales Charge:
This fee is negotiated with and paid to your dealer to a maximum of 5% when you purchase Series A, Series C, Series G, Series H, Series P or Series T
securities of a Fund and to a maximum of 2% when you purchase Series E securities of a Fund.
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Deferred Sales Charge1,3:
If you choose a deferred sales charge option when you purchase Series A, Series G, Series H or Series T securities or when you switch into Series C
securities, a sales charge may be payable by you to us depending on when you redeem, switch, reclassify or convert your securities. See ‘‘Redemption
Fees’’ below for additional information.

SWITCH AND RECLASSIFICATION FEES2

This fee is negotiated with and paid to your dealer to a maximum of 2%.

There is no fee for switching Series A, Series G, Series H, Series C, Series P or Series T securities of a Fund under a SMART Investment Program or for
switching Series A or Series F securities of a Fund using the Dynamic Dollar-Cost Averaging Fund as further described in this Simplified Prospectus.

If you switch or reclassify series of securities that are subject to a deferred sales charge into series of securities that are not subject to a deferred sales
charge, we will charge you the amount of the applicable deferred sales charge at the time the original series of securities are switched or reclassified. See
‘‘Redemption Fees – Regular Deferred Sales Charge Option’’ or ‘‘Redemption Fees – Low Load Sales Charge Option’’ below for applicable deferred
sales charges.

Short-term trading fees may apply. See below for additional information.

REDEMPTION FEES
Regular Deferred Sales Charge Option1,3,4:
Percentage paid by you to us on redemption proceeds of Series A, Series C, Series G, Series H or Series T securities:

Redeemed during 1st year 6.0%
Redeemed during 2nd year 5.5%
Redeemed during 3rd year 5.0%
Redeemed during 4th year 4.5%
Redeemed during 5th year 4.0%
Redeemed during 6th year 3.0%
Redeemed thereafter Nil

Low Load Sales Charge Option1,3:
Percentage paid by you to us on redemption of Series A, Series C, Series G, Series H or Series T securities other than for redemption of Series A or
Series H units of Dynamic Short Term Bond Fund and Dynamic Investment Grade Floating Rate Fund:

Redeemed during first 18 months 3.0%
Redeemed between 19 and 36 months 2.0%
Redeemed thereafter Nil

Percentage paid by you to us on redemption of Series A or Series H units of Dynamic Short Term Bond Fund and Dynamic Investment Grade Floating
Rate Fund:

Redeemed during first 12 months 2.0%
Redeemed between 13 and 24 months 1.75%
Redeemed between 25 and 36 months 1.50%
Redeemed thereafter Nil

Low Load 2 Sales Charge Option1,3:
Percentage paid by you to us on redemption of Series A, Series C or Series T securities:

Redeemed during first 24 months 2.0%
Redeemed thereafter Nil

Units or shares of a Fund purchased under a previous simplified prospectus may be subject to different redemption fees.
Please refer to the simplified prospectus under which you bought your mutual fund securities for information on the
applicable redemption fees.
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Fees and Expenses CONTINUED

You pay no deferred sales charges to us when you redeem Series E, Series F, Series FH, Series FI, Series FP, Series FT, Series I, Series IP, Series IT, Series O,
Series OP or Series P securities.
Short-term trading fees may apply. See below for additional information.

SHORT-TERM TRADING FEES2,3

If you redeem or switch securities of any series of a Fund within 30 days of acquisition, we may, on behalf of the Fund, in our sole discretion, charge a
short-term trading fee on behalf of the Fund of 1% of the net asset value of that series of securities redeemed or switched. In addition, we monitor
trading activity for up to 90 days to identify patterns of excessive trading. Excessive trading is determined by the number of redemptions and/or switches
of a Fund within 90 days of a purchase or switch into the Fund. Generally, two redemptions and/or switches may be considered excessive trading in this
period. We consider this on a case by case basis with a view to deterring activity that is not in the Fund’s interests. If we identify such activity within
90 days, we may charge 1% of the net asset value of the securities you redeem and/or switch.
We only monitor trading activity for 30 days in the case of Dynamic Advantage Bond Class, Dynamic Advantage Bond Fund, Dynamic Aurion Total
Return Bond Class, Dynamic Aurion Total Return Bond Fund, Dynamic Canadian Bond Fund, Dynamic Corporate Bond Strategies Class, Dynamic
Corporate Bond Strategies Fund, Dynamic Credit Spectrum Fund, Dynamic High Yield Bond Fund, Dynamic Investment Grade Floating Rate Fund,
Dynamic Preferred Yield Class, Dynamic Short Term Bond Fund, Dynamic Strategic Bond Fund and Dynamic U.S. Sector Focus Class. Switching Series A,
Series G, Series H, Series C, Series P or Series T securities of a Fund under a SMART Investment Program or a SWIP will not be subject to a short-term
trading fee.

OTHER FEES AND EXPENSES
Dealer Fee:
You may pay a Dealer Fee if you purchase Series I, Series IP or Series IT securities of a Fund. Please refer to ‘‘Purchases, Switches and Redemptions –
Description of Securities’’ earlier in this document and ‘‘Dealer Compensation – Dealer Fee’’ later in this document for more information.

Fee-Based Account Fee
In certain circumstances, if you purchase Series F, Series FH, Series FI, Series FP or Series FT securities of a Fund, you may pay a Fee-Based Account Fee.
Please refer to ‘‘Purchases, Switches and Redemptions – Description of Securities’’ earlier in this document and ‘‘Dealer Compensation – Fee-Based
Account Fee’’ later in this document for more information. Fee-Based Account Fee is negotiated with your financial advisor and paid to your dealer.

Dishonoured Cheque or Electronic Transfer Fee:
There is a $25.00 fee per dishonoured cheque or electronic transfer.

Notes:
1. Dynamic Money Market Fund and the Dynamic Managed Portfolios cannot be purchased on a low load sales charge option basis, low load

2 sales charge option basis or on a regular deferred sales charge option basis. Switches into the regular deferred sales charge option, the low load
sales charge option and the low load 2 sales charge option are permitted for Dynamic Money Market Fund. Conversions and reclassifications into
these sales charge options for this Fund are not permitted. Dynamic Short Term Bond Fund, Dynamic Investment Grade Floating Rate Fund and
Dynamic Preferred Yield Class cannot be purchased on the regular deferred sales charge option basis. Switches into the regular deferred sales
charge option are permitted for Dynamic Short Term Bond Fund, Dynamic Investment Grade Floating Rate Fund and Dynamic Preferred Yield
Class. Conversions and reclassifications into the regular deferred sales charge option are not permitted for these Funds. Series G securities of
Dynamic Dividend Fund cannot be purchased on a low load sales charge option basis. Switches into the low load sales charge option basis are
permitted for Series G securities of this Fund. Conversions and reclassifications into the low load sales charge option for Series G securities of this
Fund are not permitted. Series A securities of Dynamic Dividend Fund and Dynamic Dividend Advantage Fund cannot be purchased on a low
load sales charge option or a low load 2 sales charge option basis. Switches into the low load sales charge option and the low load 2 sales charge
option basis are permitted for Series A securities of these Funds. Conversions and reclassifications into the low load sales charge option and the
low load 2 sales charge option for Series A of these Funds are not permitted. Series C securities of Dynamic Money Market Class cannot be
purchased on a low load sales charge option basis, low load 2 sales charge option basis or a regular deferred sales charge option basis. Switches
into the regular deferred sales charge option, the low load sales charge option and the low load 2 sales charge option are permitted for Series C
securities of Dynamic Money Market Class. Series A securities of Dynamic Dollar-Cost Averaging Fund cannot be purchased on a low load 2 sales
charge option basis.

2. Not charged on Dynamic Dollar-Cost Averaging Fund, Dynamic Money Market Fund or Dynamic Money Market Class.
3. To minimize deferred sales charges and short-term trading fees, your securities that are subject to the lowest deferred sales charge or short-term

trading fee will be redeemed or switched before other securities of a Fund. Securities acquired through the automatic reinvestment of distributions
or dividends are not subject to any sales charges or redemption fees. There is an annual free redemption entitlement. Please refer to ‘‘Purchases,
Switches and Redemptions – Redemptions’’ earlier in this document for more information.

4. If you purchase Dynamic Dollar-Cost Averaging Fund with a deferred sales charge, then the series of securities that you acquire using the
dollar-cost averaging feature of Dynamic Dollar-Cost Averaging Fund will be subject to the same deferred sales charge as if you continued to be
invested in Dynamic Dollar-Cost Averaging Fund. Please refer to the Annual Information Form for more information.
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Impact of Sales Charges

The following table shows the amount of fees that you would have to pay if you acquired Series A, Series C, Series E, Series G, Series H, Series P or
Series T securities of certain Funds under the different purchase options available to you if you made an investment of $1,000 in Series A, Series C,
Series E, Series G, Series H, Series P or Series T securities of those Funds, if you held that investment for one, three, five or ten years and redeemed
immediately before the end of that period:

At Time of
Purchase 1 Year 3 Years 5 Years 10 Years

Front-End Sales Charge Option for Series A,
Series C, Series G, Series H, Series P and
Series T1 $50.00 – – – –

Front-End Sales Charge Option for Series E2 $20.00 – – – –

Deferred Sales Charge Option
Regular Deferred Sales Charge Option3 – $56.70 $52.09 $45.95 Nil
Low Load Sales Charge Option, other than for the

DynamicEdge Portfolios; and Series A and
Series H of Dynamic Short Term Bond Fund and
Dynamic Investment Grade Floating Rate Fund4 – $31.50 $23.15 Nil Nil

Low Load Sales Charge Option for Series A and
Series H of Dynamic Short Term Bond Fund and
Dynamic Investment Grade Floating Rate Fund4 $21.00 $17.36 Nil Nil

Low Load Sales Charge Option for the
DynamicEdge Portfolios4,5 – $28.35 $20.84 Nil Nil

Low Load 2 Sales Charge Option6 – $18.90 Nil Nil Nil

Notes:

1. These calculations assume that you will pay the maximum front-end sales charge of 5% for Series A, Series C, Series G, Series H, Series P and
Series T securities. The actual amount of the front-end sales charge is to be negotiated between you and your dealer. Series C and Series P
securities are not available for purchase on a regular deferred or low load sales charge option basis.

2. These calculations assume that you will pay the maximum front-end sales charge of 2% for Series E securities. The actual amount of the
front-end sales charge is to be negotiated between you and your dealer. Series E securities are not available for purchase on a regular deferred
or low load sales charge option basis.

3. These calculations assume an annual return on the Fund of 5%. Regular deferred sales charges may apply only if you redeem your Series A,
Series C, Series G, Series H or Series T securities in a particular year. Regular deferred sales charges are shown under ‘‘Fees and Expenses’’ above.
The calculation takes into account your right to withdraw up to 10% of your investment at the time of redemption without any regular deferred
sales charges. See ‘‘Purchases, Switches and Redemptions – Redemptions’’ earlier in this document.

4. These calculations assume an annual return on the Fund of 5%. Low load sales charges may apply only if you redeem your Series A, Series C,
Series G, Series H or Series T securities in a particular year. Low load sales charges are shown under ‘‘Fees and Expenses’’ above.

5. These calculations assume an annual return on the Fund of 5%. The calculation takes into account your right to withdraw up to 10% of your
investment without any low load sales charges at the time of redemption. See ‘‘Purchases, Switches and Redemptions – Redemptions’’ earlier in
this document.

6. These calculations assume an annual return on the Fund of 5%. The calculation takes into account your right to withdraw up to 10% of your
investment without any low load 2 sales charges at the time of redemption. See ‘‘Purchases, Switches and Redemptions – Redemptions’’ earlier in
this document.

None of the sales charges described above apply to Series F, Series FH, Series FI, Series FP, Series FT, Series I, Series IP, Series IT, Series O or Series OP
securities. Series C, Series E and Series P securities may only be purchased under the Front-End Sales Charge Option.

Certain Funds and certain series of certain other Funds are not offered under one or both deferred sales charge options. See ‘‘Purchases, Switches and
Redemptions – Purchases’’ for more details.
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Dealer Compensation

Growth Fund, Dynamic Power Global Balanced Class, DynamicYou Pay:
Power Global Navigator Class, Dynamic Power Managed Growth

Front-end Sales Charges – You pay this commission to your Class and Dynamic Strategic Energy Class.
dealer at the time of purchase of Series A, Series C, Series E,

For investments made on a low load sales charge option basis weSeries G, Series H, Series P or Series T securities of a Fund. Please
pay your dealer a 2% commission on the total monies you invest inrefer to ‘‘Purchases, Switches and Redemptions – Purchases’’ earlier
Series A and Series H securities of Dynamic Short Term Bond Fundin this document for further information.
and Dynamic Investment Grade Floating Rate Fund.

Switch Fees – You pay this fee to your dealer when a switch
Dynamic Money Market Fund, the Dynamic Managed Portfolios,takes place. Please refer to ‘‘Purchases, Switches and Redemptions –
Series A and Series G securities of Dynamic Dividend Fund, Series ASwitches and Reclassifications’’ for further information.
securities of Dynamic Dividend Advantage Fund and Series C

Dealer Fee – You may pay this fee to your dealer if you purchase securities of Dynamic Money Market Class cannot be purchased on
Series I, Series IP or Series IT securities of a Fund. This fee is a low load sales charge option basis.
negotiated between you and your financial advisor when you

For investments made on a low load 2 sales charge option basis, wepurchase Series I, Series IP or Series IT securities.
pay your dealer a 1.0% commission on the total monies you invest

Fee-Based Account Fee – You may pay this fee to your dealer in Series A or Series T securities of a Fund. Dynamic Dollar-Cost
in certain circumstances if you purchase Series F, Series FH, Averaging Fund, Dynamic Money Market Fund, the Dynamic
Series FI, Series FP or Series FT securities of a Fund. Fee-Based Managed Portfolios as well as Series A units of Dynamic Dividend
Account Fee is negotiated with your financial advisor and payable to Fund and Dynamic Dividend Advantage Fund and Series C shares of
your dealer. Please refer to ‘‘Fees and Expenses – Fees and Expenses Dynamic Money Market Class cannot be purchased on a low load
Payable Directly by You’’ in this document for further information. 2 sales charge option basis.

We may pay quarterly or monthly, as we may from time to timeWe Pay:
advise, in arrears, a trailing commission which is negotiated

For investments made on a regular deferred sales charge option between us and your dealer, to your dealer for its financial advisors
basis, we pay your dealer a 5% commission on total monies you in respect of the assets of their clients invested in securities of the
invest in Series A, Series G, Series H or Series T securities of a Fund. Funds. The trailing commissions depend on the Fund and the sales
Dynamic Investment Grade Floating Rate Fund, Dynamic Money charge option. We may change or cancel the terms of the trailing
Market Fund, the Dynamic Managed Portfolios, Dynamic Preferred commissions in our discretion and without advance notice.
Yield Class, Dynamic Short Term Bond Fund and Series C securities

Generally, no trailing commissions are paid by us in respect ofof Dynamic Money Market Class cannot be purchased on a regular
Series F, Series FH, Series FI, Series FP, Series FT, Series I, Series IP,deferred sales charge option basis.
Series IT, Series O or Series OP securities of any of the Funds. For

For investments made on a low load sales charge option basis, we investments made on a low load sales charge option basis, we pay
pay your dealer a 2.5% commission on the total monies you invest trailing commissions either after Series A, Series G, Series H or
in Series A, Series G, Series H or Series T securities of a Fund other Series T securities of a Fund have been purchased or, in the case of
than the Funds specified below. Series C securities, switched into or after they have been held for at

least one year (or, in the case of Dynamic Investment Grade
For investments made on a low load sales charge option basis we Floating Rate Fund and Dynamic Short Term Bond Fund, at least
pay your dealer a 3% commission on the total monies you invest in two years). When you purchase Series A units of Dynamic
Series A, Series G or Series T securities of Dynamic Canadian Value Dollar-Cost Averaging Fund, we may pay your dealer a trailing
Class, Dynamic Energy Income Fund, Dynamic Power Balanced commission at the rate applicable to the series of securities of the
Class, Dynamic Power Balanced Fund, Dynamic Power Canadian fund into which the initial investment in Dynamic Dollar-Cost
Growth Class, Dynamic Power Canadian Growth Fund and Dynamic Averaging Fund will be switched, up to a maximum rate of 1%.
Power Global Growth Class, Series A and Series G securities of
Dynamic Resource Fund and Dynamic Small Business Fund,
Series A securities of Dynamic Emerging Markets Class, Dynamic
Far East Value Fund, Dynamic Power American Currency Neutral
Fund, and Dynamic Strategic Resource Class, Series A or Series H
securities of Dynamic Alternative Yield Fund and Dynamic Premium
Yield Fund, Series A, Series H or Series T securities of Dynamic
Alternative Yield Class and in Series A or Series T securities of
Dynamic Global Real Estate Fund, Dynamic Global Value Class,
Dynamic Power American Growth Class, Dynamic Power Amercian
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The following table shows the maximum trailing commission rates (excluding Dynamic Dollar-Cost Averaging Fund):

Maximum Annual Trailing Commission Rate

Front-end Deferred Low load 2
sales sales sales

Low load sales charge optioncharge charge charge
option Year 1 Year 2 Year 3 Year 4+ option option

All Funds except those noted below 1.00% 0.50% 0.50% 1.00% 1.00% 0.50% 1.00%

Performance Fee Funds

Dynamic Alternative Yield Class
Dynamic Alternative Yield Fund
Dynamic Canadian Value Class
Dynamic Emerging Markets Class
Dynamic Energy Income Fund
Dynamic Far East Value Fund 1.00% – 1.00% 1.00% 1.00% 0.50% 1.00%
Dynamic Global Real Estate Fund
Dynamic Global Value Class
Dynamic Power American Currency Neutral Fund
Dynamic Power American Growth Fund
Dynamic Power American Growth Class
Dynamic Power Balanced Fund
Dynamic Power Balanced Class
Dynamic Power Canadian Growth Fund
Dynamic Power Canadian Growth Class
Dynamic Power Global Balanced Class
Dynamic Power Global Growth Class
Dynamic Power Global Navigator Class
Dynamic Power Managed Growth Class
Dynamic Premium Yield Fund
Dynamic Resource Fund
Dynamic Small Business Fund
Dynamic Strategic Energy Class
Dynamic Strategic Resource Class

DMP Resource Class 1.00% – – – – – –

Equity and Balanced Funds

Dynamic Aurion Tactical Balanced Class
Dynamic Dividend Advantage Class
Dynamic Dividend Fund (Series T)
Dynamic Dividend Income Fund
Dynamic Dividend Income Class
Dynamic Equity Income Fund 1.00% 0.50% 0.50% 0.50% 1.00% 0.50% 1.00%
Dynamic Strategic Yield Fund
Dynamic Strategic Yield Class
Dynamic U.S. Dividend Advantage Fund
Dynamic U.S. Sector Focus Class
DynamicEdge Balanced Portfolio
DynamicEdge Balanced Class Portfolio

Dynamic Preferred Yield Class 0.70% 0.30% 0.30% 0.30% 0.70% 0.30% 0.70%
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Dealer Compensation CONTINUED

Maximum Annual Trailing Commission Rate

Front-end Deferred Low load 2
sales sales sales

Low load sales charge optioncharge charge charge
option Year 1 Year 2 Year 3 Year 4+ option option

Dynamic Dividend Fund (Series A and Series G, as
applicable) 0.60% – 0.25% 0.25% 0.60% 0.25% 0.60%
Dynamic Dividend Advantage Fund (Series A)

Fixed Income Funds

Dynamic Aurion Total Return Bond Class
Dynamic Aurion Total Return Bond Fund
Dynamic Corporate Bond Strategies Class
Dynamic Corporate Bond Strategies Fund
Dynamic Credit Spectrum Fund 0.75% 0.30% 0.30% 0.30% 0.75% 0.30% 0.75%
DynamicEdge Conservative Class Portfolio
DynamicEdge Defensive Portfolio
Dynamic High Yield Bond Fund
Dynamic Strategic Bond Fund

Dynamic Advantage Bond Fund
Dynamic Advantage Bond Class 0.60% 0.25% 0.25% 0.25% 0.50% 0.25% 0.60%
Dynamic Canadian Bond Fund

Dynamic Investment Grade Floating Rate Fund
0.50% – – 0.25% 0.50% 0.25% 0.50%

Dynamic Short Term Bond Fund

Dynamic Money Market Class
0.20% – – – – – –

Dynamic Money Market Fund

We may pay reduced or no trailing commissions to dealers for your dealer the cost of local advertising and marketing activities
securities you purchase through your discount brokerage accounts (including investor conferences and seminars). The cost sharing is
where the dealers do not actually service your accounts on a case by case basis and will not exceed 50% of the total direct
(i.e. ‘‘discount’’ brokers). costs incurred by your dealer. We may reimburse dealers for the

registration fees of financial advisors attending certain conferences,
The rate of trailing commissions payable to discount brokers may seminars and courses organized and presented by third parties. We
vary. In determining the rate of trailing commissions, we take into also may reimburse dealers and certain industry associations for up
account factors such as the level of service and research made to 10% of the total direct costs they incur for other kinds of
available to investors by the discount broker. Accordingly, we may conferences, seminars and courses they organize and present. We
pay the same trailing commissions to a discount broker as we do to may organize and present, at our expense, educational conferences
full service brokers in certain circumstances. and seminars for financial advisors and provide to financial

advisors non-monetary benefits of a promotional nature and ofWe may provide a broad range of marketing support programs to
minimal value.dealers which include:

It is important for you to know that all of the amounts described• research materials on the Funds;
above are paid by us, not the Funds, and only in accordance with• marketing materials describing the benefits of mutual fund
the rules established by the Canadian securities regulators forinvesting;
mutual fund sales practices. 

• pre-approved advertising copy relating to the Funds; and

• an extensive support program for national media advertising.

We may also provide advertising programs for the Funds which may
indirectly benefit your dealer and, in some cases, may share with
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Dealer Compensation from Management Fees

Approximately 45% of the total management fees paid by the Funds
to the Manager was used to pay for commissions and promotional
activities of the Funds for the year ended October 31, 2015. 

Income Tax Considerations for Investors

This section is a general summary of how Canadian federal income or most significant, distribution of capital gains in December. If you
taxes affect your investment in a Fund. It assumes that you: purchase units late in the year, you may have to pay tax on your

proportionate share of the income and capital gains earned by the• are an individual (other than a trust);
Trust Fund for the whole year, even though you were not invested in

• are a Canadian resident; the Trust Fund during the whole year.
• deal with the Fund at arm’s length; and

If a Trust Fund’s portfolio has a high turnover rate, the Trust Fund
• hold your units or shares as capital property. will recognize gains and losses for tax purposes more frequently

This summary assumes that each of the Trust Funds (other than than a Trust Fund with a lower turnover rate.
Dynamic Power Global Growth Fund) will qualify as a ‘‘mutual

When you dispose of a unit of a Trust Fund, including a redemptionfund trust’’ and each of the Corporations will be a ‘‘mutual fund
or a switch of units of a Trust Fund for units of another Trust Fundcorporation’’ within the meaning of the Tax Act at all material
or to pay the amount of any applicable deferred sales charges, youtimes. Dynamic Power Global Growth Fund does not qualify as a
may realize a capital gain or loss. Your capital gain or capital loss‘‘mutual fund trust’’ and other Trust Funds in the future may not
will be equal to the difference between the proceeds of dispositionqualify as ‘‘mutual fund trusts’’ and, in that event, reference is
(generally, the value received on the disposition less any reasonablemade to ‘‘Income Tax Considerations for Investors – Taxation of the
disposition costs such as deferred sales charges) and your adjustedTrust Funds – Non-Qualification as a Mutual Fund Trust’’ in the
cost base of the unit. The reclassification of units of one series of aAnnual Information Form. This section is not exhaustive and your
Trust Fund as units of a different series of the same Trust Fund willsituation may be different. You should consult a tax advisor
not be considered a disposition for tax purposes and accordingly,about your own situation.
you will realize neither a gain nor a loss as a result of the
reclassification. If you reclassify units of a Trust Fund, the cost ofFunds Held in a Non-Registered Account
the series of units of the Trust Fund acquired on the reclassification

TRUST FUNDS will be the same as the adjusted cost base of the series of units of
the Trust Fund reclassified immediately before the reclassification.You must include in your income each year the net income and the
The cost will be averaged with the adjusted base of other units oftaxable portion of any capital gains of a Trust Fund paid or payable
such series of the Trust Fund held or subsequently acquired by you.to you in the year by the Trust Fund (including Management Fee

Distributions), whether you receive these amounts in cash or in You must calculate the adjusted cost base of your units separately
additional units of the Trust Fund. These amounts are taxed as if for each series of units of a Trust Fund that you own. In general,
you earned them directly and you can claim any tax credits that the aggregate adjusted cost base of your units of a series of a Trust
apply to that income. Returns of capital are not taxable to you and Fund is:
generally will reduce the adjusted cost base of your units of the

• the total amount paid for all your units of that series of the TrustTrust Fund. Distributions from Series FT, Series IT units or Series T
Fund (including any sales charges paid);units are more likely than other series to include returns of capital.

• plus distributions reinvested (including Management FeeThe price of a unit of a Trust Fund may include income and/or
Distributions) in additional units of that series of the Trust Fund;capital gains that the Trust Fund has earned, but not yet realized

• minus the return of capital component of distributions in respect ofand/or distributed. If you buy units of a Trust Fund before it makes
units of that series of the Trust Fund; anda distribution, the distribution you receive may be taxable to you

• minus the adjusted cost base of any units of that series you haveeven though the Trust Fund earned the amount before you invested
in the Trust Fund. For example, the Trust Fund may make its only, previously redeemed or otherwise disposed of.

INCOME TAX CONSIDERATIONS FOR INVESTORS | PAGE 63



Income Tax Considerations for Investors CONTINUED

The adjusted cost base of each of your units of a series of a Trust refund of any capital gains taxes payable by the Corporation as a
Fund will generally be equal to the aggregate adjusted cost base of whole, whether or not such taxes relate to the investment portfolio
all units of that series of the Trust Fund held by you at the time of attributable to a particular Corporate Fund or Corporate Funds.
the disposition divided by the total number of units of that series of

The price of a share of a Corporate Fund may include incomethe Trust Fund held by you. To the extent that the adjusted cost base
and/or capital gains that the Corporate Fund has earned, but notof your units of a series of a Trust Fund would otherwise be less
yet realized and/or distributed. If you buy shares of a Corporatethan zero, the negative amount will be deemed to be a capital gain
Fund before it pays a dividend, the dividend you receive may berealized by you in the year and your adjusted cost base of such unit
taxable to you even though the Corporate Fund earned the amountwill be increased by the amount of such deemed capital gain. You
before you invested in the Corporate Fund. For example, theshould keep detailed records of the purchase cost of your units and
Corporate Fund may pay its only, or most significant, dividend indistributions you receive so you can calculate the adjusted cost base
December. If you purchase shares late in the year, you may have toof your units.
pay tax on your proportionate share of the income and capital

Generally, one-half of a capital gain is included in computing gains earned by the Corporate Fund for the whole year, even though
income as a taxable capital gain and one-half of a capital loss is an you were not invested in the Corporate Fund during the whole year.
allowable capital loss which may be deducted against your taxable

If a Corporate Fund’s portfolio has a high turnover rate, thecapital gains for the year. Generally, any excess of your allowable
Corporate Fund will recognize gains and losses for tax purposescapital loss over your taxable capital gains for the year may be
more frequently than a Corporate Fund with a lower turnover rate.carried back up to three taxation years or forward indefinitely and

deducted against taxable capital gains in other years. When you dispose of a share, including on a redemption or a switch
of shares of a particular series of a Corporate Fund for securities ofIf you dispose of units of a Fund and you, or your spouse or
another Fund (but not a switch of shares within the sameanother person affiliated with you (including a corporation
Corporation) or to pay the amount of any applicable deferred salescontrolled by you) has acquired units of the same Fund within
charges, you may realize a capital gain or capital loss. Your capital30 days before or after you dispose of the units (such newly
gain or capital loss will be equal to the difference between theacquired units being considered ‘‘substituted property’’), your
proceeds of disposition (generally, the value received on thecapital loss may be deemed to be a ‘‘superficial loss’’. If so, your
disposition less any reasonable disposition costs such as deferredloss will be deemed to be nil and the amount of your loss will
sales charges) and your adjusted cost base of the share.instead be added to the adjusted cost base of the units which are

‘‘substituted property’’. Switching shares of one series of a Corporate Fund for the same
series or for a different series of shares of a different Corporate FundPrior to March 15th in each year, we will issue to you a tax slip that
of the same Corporation or reclassification into a different series ofshows you how much of each type of income and returns of capital
shares of the same Corporate Fund will not be considered aa Fund has distributed to you. You may be able to claim any tax
disposition for tax purposes and accordingly, you will realize neithercredits that apply to that income.
a gain nor a loss as a result of the switch or reclassification. If you
switch or reclassify a particular series of shares of a Corporate Fund,CORPORATE FUNDS the cost of the series of shares of the Corporate Fund acquired on
the switch or reclassification will be the same as the adjusted costA Corporation may distribute ordinary dividends and capital gains
base of the series of shares of the Corporate Fund switched ordividends. Dividends must be included in your income whether paid
reclassified immediately before the switch or reclassification. Thein cash or reinvested.
cost will be averaged with the adjusted cost base of other shares of

Ordinary dividends are eligible for the dividend gross-up and tax such series of the Corporate Fund held or subsequently acquired
credit treatment that applies to taxable dividends received from by you.
taxable Canadian corporations. An enhanced gross-up and dividend

You must calculate the adjusted cost base of your shares separatelytax credit is available for certain ‘‘eligible dividends’’ from a
for each series of shares of a Corporate Fund that you own. InCorporation. A Corporate Fund will designate taxable dividends of
general, the aggregate adjusted cost base of your shares of a seriesthe Corporate Fund as ‘‘eligible dividends’’ to the extent permitted
of a Corporate Fund is:under the Tax Act.

• the total amount paid for all your shares of that series of theCapital gains dividends are distributions of capital gains realized by
Corporate Fund (including any sales charges paid);a Corporation and will be treated as capital gains realized by you.

In general, you must include one-half of the amount of the capital • plus dividends reinvested (including Management Fee Rebates) in
gains dividend in your income for tax purposes. Capital gains additional shares of that series of the Corporate Fund;
dividends may be paid by the Corporation to shareholders of any • minus any return of capital in respect of shares of that series of the
particular Corporate Fund or Corporate Funds in order to obtain a Corporate Fund; and
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• minus the adjusted cost base of any shares of that series you have Funds Held in a Registered Plan
previously redeemed or otherwise disposed of.

Provided a Trust Fund is a ‘‘mutual fund trust’’ or a ‘‘registered
The adjusted cost base of each of your shares of a series of a investment’’ for purposes of the Tax Act at all material times, units
Corporate Fund will generally be equal to the aggregate adjusted of the Fund will be ‘‘qualified investments’’ for Registered Plans.
cost base of all shares of that series of the Corporate Fund held by Provided a Corporation is a ‘‘mutual fund corporation’’ for purposes
you at the time of the disposition divided by the total number of of the Tax Act at all materials times, shares of a Corporate Fund of
shares of that series of the Corporate Fund held by you. To the such Corporation will be ‘‘qualified investments’’ for Registered
extent that the adjusted cost base of your shares of a Corporate Plans.
Fund would otherwise be less than zero, the negative amount will

Provided that the annuitant or holder of a RRSP, RRIF or TFSAbe deemed to be a capital gain realized by you and your adjusted
(i) deals at arm’s length with a Fund, and (ii) does not hold acost base of such shares will be increased by the amount of such
‘‘significant interest’’ (as defined in the Tax Act) in the Fund, thedeemed capital gain. You should keep detailed records of the
securities of the Fund will not be a prohibited investment for a trustpurchase cost of your shares and dividends you receive so you can
governed by a RRSP, RRIF or TFSA.calculate the adjusted cost base of your shares.

Investors should consult with their tax advisors regarding whetherGenerally, one-half of a capital gain is included in computing
an investment in a Fund will be a prohibited investment for theirincome as a taxable capital gain and one-half of a capital loss is an
RRSP, RRIF or TFSA.allowable capital loss which is deducted against your taxable capital

gains for the year. Generally, any excess of your allowable capital Where you hold units or shares of a Fund in a Registered Plan, you
loss over your taxable capital gains for the year may be carried back do not pay any tax on distributions or dividends paid or payable
up to three taxation years or forward indefinitely and deducted from the Fund or on any capital gains realized from redeeming or
against taxable capital gains in other years. switching units or shares held inside the plan. Withdrawals from

Registered Plans (other than TFSAs) and may be subject to tax.If you dispose of shares of a Fund and you, or your spouse or
another person affiliated with you (including a corporation Shares of Dynamic Advantage Bond Class, Dynamic Alternative Yield
controlled by you) has acquired shares of the same Fund within Class, Dynamic Aurion Total Return Bond Class, Dynamic Corporate
30 days before or after you dispose of the shares (such newly Bond Strategies Class, Dynamic Dividend Income Class, Dynamic
acquired shares being considered ‘‘substituted property’’), your Money Market Class, Dynamic Strategic Yield Class and Dynamic
capital loss may be deemed to be a ‘‘superficial loss’’. If so, your Value Balanced Class are qualified investments, but are not
loss will be deemed to be nil and the amount of your loss will generally available for purchase in Registered Plans. In addition,
instead be added to the adjusted cost base of the shares which are switches into these funds in Registered Plans are generally not
‘‘substituted property’’. permitted. Registered Plans are not available for U.S. Dollar

accounts. The Manager may allow purchases and switches intoPrior to the last day in February in each year, we will issue to you a
these Funds in Registered Plans, as appropriate, on a case by casetax slip that shows the taxable amount of your dividends and any
basis. Prospective investors who wish to invest in the portfolios offederal dividend tax credit that applies, as well as any capital gains
these Corporate Funds through a Registered Plan should insteaddividends.
purchase the equivalent Trust Fund.

Please see the Annual Information Form of the Funds for additional
tax information. 

What are your Legal Rights?

Securities legislation in some provinces and territories gives you the get your money back, or to make a claim for damages, if the
right to withdraw from an agreement to buy securities of a mutual simplified prospectus, annual information form, Fund Facts or
fund within two business days of receiving the simplified prospectus financial statements misrepresent any facts about the mutual fund.
or Fund Facts, or to cancel your purchase within 48 hours of These rights must usually be exercised within certain time limits.
receiving confirmation of your order.

For more information, refer to the securities legislation of your
Securities legislation in some provinces and territories also allows province or territory or consult your lawyer.
you to cancel an agreement to buy securities of a mutual fund and
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Additional Information

The Funds have received certain exemptive relief, including those • each Fund (other than the Enumerated Funds, the Dynamic
obtained for derivatives, which are described below. In addition, Dollar-Cost Averaging Fund, Dynamic Money Market Class, Dynamic
restrictions on Lending and Repurchase Transactions, short selling Money Market Fund, Dynamic Precious Metals Fund, Dynamic
and types of derivatives are also described below. Short-Term Bond Fund, Dynamic Strategic Resource Class and

DynamicEdge Portfolios) has received the approval of the Canadian
securities regulatory authorities to invest up to 10% of its net assets,Gold and Precious Metals
taken at the market value thereof at the time of investment, in gold

Dynamic Precious Metals Fund is permitted to purchase gold or and silver (or the equivalent in certificates or specified derivatives of
gold certificates and precious metals in the form of bullion, coins or which the underlying interest is gold or silver).
storage receipts representing the same.

Inter-Fund Trades
Gold

The Funds have obtained exemptive relief from the Canadian
Dynamic Strategic Gold Class has received the approval of the securities regulatory authorities to engage in inter-fund trading,
Canadian securities regulatory authorities to invest up to 100% of its which would otherwise be prohibited under applicable securities
net asset value, taken at the market value at the time of investment, legislation. Inter-fund trading permits related investment funds and
in gold and/or permitted gold certificates (as such term is defined managed accounts to trade portfolio securities held by one of them
in securities legislation). with the others. Under the exemptive relief, the Funds may engage

in inter-fund trading of debt securities and exchange traded
Silver, Platinum and Palladium securities on certain conditions aimed at ensuring that the trade is

made at the market price at the time of the trade and that no
Each of Dynamic American Value Fund, Dynamic Diversified Real

additional commissions are paid. The IRC for the Funds and other
Asset Fund, Dynamic Dividend Fund, Dynamic Dividend Income

investment funds managed by the Manager must approve the
Class, Dynamic Dividend Income Fund, Dynamic Global Asset

inter-fund trades in accordance with the approval requirements of
Allocation Fund, Dynamic Global Discovery Class, Dynamic Global

NI 81-107.
Discovery Fund, Dynamic Global Dividend Class, Dynamic Global
Dividend Fund, Dynamic Power Balanced Fund, Dynamic Power

Offerings Involving A Related UnderwriterCanadian Growth Class, Dynamic Power Canadian Growth Fund,
Dynamic Power Small Cap Fund and Dynamic Strategic Gold Class The Funds are considered dealer managed investment funds and
(collectively, the ‘‘Enumerated Funds’’) has received the follow the dealer manager provisions prescribed by NI 81-102 –
approval of the Canadian securities regulatory authorities to permit Investment Funds (‘‘NI 81-102’’).
each such Fund to invest up to 5% of its net assets, taken at the

The Funds cannot knowingly make an investment during, or formarket value thereof at the time of investment, in each of silver and
60 days after, the distribution period (the ‘‘Prohibition Period’’)platinum (or the equivalent in certificates or specified derivatives of
in which an affiliate or associate of the Manager, such as Scotiawhich the underlying interest is silver or platinum).
Capital Inc., acts as an underwriter or agent in an offering of equity

In addition: securities, unless the offering is being made under a prospectus and
such purchases are made in compliance with the approval• Dynamic Strategic Gold Class has received the approval of the
requirements of NI 81-107.Canadian securities regulatory authorities to invest up to 5% of its

net assets, taken at the market value thereof at the time of The Funds, along with other mutual funds managed by the
investment, in palladium (or the equivalent certificates or specified Manager, can rely on exemptive relief from the Canadian securities
derivatives of which the underlying interest is palladium); regulatory authorities to invest in private placement offerings of

• Dynamic Strategic Resource Class has received the approval of the equity securities of an issuer during the Prohibition Period even if
Canadian securities regulatory authorities to invest up to an Scotia Capital Inc., an affiliate of the Manager, acts as underwriter
aggregate of 10% of its net assets, taken at the market value thereof in offerings of securities of the same class, provided the issuer is at
at the time of investment, in gold, silver, platinum and palladium the time a reporting issuer in at least one province of Canada and
(or the equivalent in certificates or specified derivatives of which the the IRC of the Fund approves of the investment in accordance with
underlying interest is gold, silver, platinum or palladium) and, for the approval requirements of NI 81-107.
non-hedging purposes, in standardized futures contracts with

The Funds, along with the other mutual funds managed by the
underlying interests in sweet crude oil or natural gas. See

Manager, have obtained exemptive relief from the Canadian
‘‘Derivatives – Commodity Futures Contracts’’ below for additional

securities regulatory authorities to purchase debt securities of an
information; and
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issuer that does not have an approved credit rating from an Investing in a Mutual Fund – What Do Mutual Funds Invest In –
approved credit rating organization in a distribution for which a Derivatives’’ earlier in this document for more information.
dealer related to the Manager, such as Scotia Capital Inc., acts as an

There are several risks associated with a Fund’s use of derivatives
underwriter or agent, provided such purchases are made in

which are described earlier in this document under ‘‘What is a
compliance with the approval requirements of NI 81-107 and

Mutual Fund and What are the Risks of Investing in a Mutual
certain other conditions.

Fund?’’ Each Fund will comply with all applicable requirements of
The Funds, along with other mutual funds managed by the securities and tax legislation with respect to the use of derivatives.
Manager, have obtained exemptive relief from the Canadian The Funds may use derivatives to hedge their investments against
securities regulatory authorities that permits the Funds to invest in losses from factors like currency fluctuations, stock market risks and
equity securities of an issuer that is not a reporting issuer in Canada interest rate changes, or to invest indirectly in securities or financial
during the Prohibition Period, whether relating to a private markets, provided the investment is consistent with the Fund’s
placement of the issuer in Canada or the United States or a investment objective. When a Fund uses derivatives for purposes
prospectus offering of the issuer in the United States of securities of other than hedging, it holds enough cash or money market
the same class even if an affiliate of the Manager acts as instruments to fully cover its position in the derivative, as required
underwriter in the private placement or prospectus offering, by securities regulations. If permitted by applicable securities
provided the issuer is at the time a registrant in the United States legislation, the Funds may enter into over-the-counter bilateral
and the IRC of the Fund approves of the investment in accordance derivative transactions with counterparties that are related to
with certain other conditions. the Manager.

In addition to the above exemptive relief, the Funds may from time COMMODITY FUTURES CONTRACTSto time be granted exemptions from NI 81-102 to permit them to
invest during the Prohibition Period in securities of an issuer, in Each of Dynamic Diversified Real Asset Fund, Dynamic Dividend
which an affiliate or associate of the Manager, such as Scotia Fund, Dynamic Dividend Income Fund, Dynamic Equity Income
Capital Inc., acts as an underwriter or agent in the issuer’s Fund, Dynamic Energy Income Fund, Dynamic Small Business
distribution of securities of the same class, where the Funds are not Fund, Dynamic Power Balanced Fund, Dynamic Power Canadian
able to do so in accordance with NI 81-107 or the exemptive relief Growth Class, Dynamic Power Canadian Growth Fund, Dynamic
described above. Power Small Cap Fund, Dynamic Strategic Energy Class, Dynamic

Strategic Resource Class, Dynamic Global Asset Allocation Fund and
Dynamic Global Asset Allocation Class (each, a ‘‘SpecifiedTransactions with Related Parties
Fund’’) has received exemptive relief from securities regulatory

Certain Funds, along with other mutual funds managed by the authorities from certain requirements in NI 81-102 in order to trade
Manager, have obtained exemptive relief from the Canadian in commodity futures contracts with underlying interests in sweet
securities regulatory authorities to purchase long-term debt crude oil or natural gas.
securities issued by The Bank of Nova Scotia, an affiliate of the

A commodity futures contract is an agreement between two partiesManager, and other related issuers in the primary and secondary
to buy or sell a commodity, such as oil or gas, at an agreed uponmarkets, provided such purchases are made in compliance with the
price at a future date. The value of the contract is based on theapproval requirements of NI 81-107 and certain other conditions.
underlying commodity. A Specified Fund may trade in commodity

The Funds, along with the other mutual funds managed by the futures contracts with underlying interests in sweet crude oil or
Manager, have also obtained exemptive relief to purchase exchange natural gas primarily as a means of reducing the volatility that can
and non-exchange traded debt securities from, or sell to, the result from the changing prices of oil and gas securities in the
account of an affiliate or associate of the Manager, such as Scotia Specified Fund’s portfolio.
Capital Inc., that is a principal dealer in the Canadian debt

The Specified Funds will only trade in commodity futures contractssecurities market, provided such trades are made in compliance
subject to certain conditions. Trades in such contracts must bewith the approval requirements of NI 81-107 and certain other
made in accordance with the provisions otherwise relating to theconditions.
use of derivatives for hedging purposes and/or, in the case of
Dynamic Strategic Energy Class and Dynamic Strategic ResourceDerivatives
Class, for non-hedging purposes, as permitted by securities

The Funds may use derivatives as part of their investment strategies. regulations. A standardized futures contract will be traded only for
Please refer to ‘‘What is a Mutual Fund and What are the Risks of cash or an offsetting contract to satisfy the obligations under the

contract and will be sold at least one day before delivery of the
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underlying commodity is to take place under the contract. A difficulties or delays in receiving payment. To address these risks,
Specified Fund will not purchase a standardized futures contract if, any such transactions entered into by a Fund will comply with
immediately following the purchase, all the standardized futures applicable securities legislation, including the requirement that
contracts purchased and then held by the Specified Fund relate to each agreement be, at a minimum, fully collateralized by
barrels of oil and/or British Thermal Units of gas representing an investment grade securities or cash with a value of at least 102% of
aggregate value that would exceed a specified percentage of the total the market value of the securities subject to the transaction. The
net assets of the Specified Fund at that time. The portfolio advisor of Funds will enter into such transactions only with parties that we
the Specified Fund must be registered as a Commodity Trading believe, through conducting credit evaluations, have adequate
Manager under commodity futures legislation in order to trade in resources and financial ability to meet their obligations under such
commodity futures contracts. agreements (‘‘qualified borrowers’’). In addition, no Fund will

expose more than 10% of the total value of its assets with any one
Trades in standardized commodity futures contracts will be made

entity under these agreements. In the case of a securities lending
through the New York Mercantile Exchange (‘‘NYMEX’’). The

transaction and a repurchase transaction, the aggregate market
NYMEX is a commodity-based exchange which governs standardized

value of all securities loaned pursuant to securities lending
trading of commodity futures in a centralized marketplace at

transactions together with securities sold pursuant to repurchase
publicly disseminated prices, and provides liquidity to enable cash

transactions by a Fund will not exceed 50% of the net asset value of
settled or offsetting contracts for those who do not wish to take or

that Fund immediately after the Fund enters into the transaction.
make physical delivery of the underlying commodity. In the case of
Dynamic Strategic Energy Class, Dynamic Strategic Resource Class, Lending and Repurchase Transactions involve certain risks which
Dynamic Global Asset Allocation Fund and Dynamic Global Asset are described earlier in this document under ‘‘What is a Mutual
Allocation Class only, trades in standardized commodity futures Fund and What are the Risks of Investing in a Mutual Fund?’’
contracts may also be made through ICE Futures Europe, which is a
London-based futures exchange which hosts approximately half of Short Selling
the world’s daily trade in crude and refined oil futures contracts.

Certain Funds may engage in a limited amount of short selling. A
Trading in commodity futures contracts involves certain risks which short sale is where a Fund borrows securities from a lender which
are described earlier in this document under ‘‘What is a Mutual are then sold in the open market (or ‘‘sold short’’). At a later date,
Fund and What are the Risks of Investing in a Mutual Fund?’’, the same number of securities are repurchased by the Fund and
including the risk that a Fund may not always be able to settle a returned to the lender. In the interim, the proceeds from the first
contract in cash or with an offsetting contract, resulting in the Fund sale are deposited with the lender and the Fund pays interest to the
having to make or take delivery of the underlying commodity. lender. If the value of the securities declines between the time that

the Fund borrows the securities and the time it repurchases andThe Funds that are permitted to trade in commodity futures
returns the securities, the Fund makes a profit for the differencecontracts describe this investment strategy under the heading ‘‘What
(less any interest the Fund is required to pay to the lender). In thisDoes the Fund Invest In?’’ in the profile of each such Fund.
way, the Fund has more opportunities for gains when markets are
generally volatile or declining.Securities Lending, Repurchase and Reverse
The Funds may engage in short selling only within certain controlsRepurchase Transactions
and limitations. Securities are sold short only for cash. As well, at

The Funds may enter into Lending and Repurchase Transactions the time securities of a particular issuer are sold short by a Fund,
consistent with their investment objectives and as permitted by the aggregate market value of all securities of that issuer sold short
applicable securities and tax legislation. A securities lending will not exceed 5% of the net asset value of the Fund. The aggregate
transaction is where a Fund lends certain qualified securities to a market value of all securities sold short by a Fund will not exceed
borrower in exchange for a negotiated fee without triggering a 20% of the net asset value of the Fund. The Fund may deposit assets
disposition of the securities for tax purposes. A repurchase with lenders in accordance with industry practice in relation to its
transaction is where a Fund sells a security at one price and agrees obligations arising under short sale transactions. The Fund also will
to buy it back from the same party at a specified price on a specified hold cash cover (as defined in NI 81-102) in an amount, including
date. A reverse repurchase transaction is where a Fund buys the Fund’s assets deposited with lenders, that is at least 150% of the
securities for cash at one price and agrees to sell them back to the aggregate market value of all securities it sold short on a daily
same party at a specified price on a specified date. These marked-to-market basis. No proceeds from short sales will be used
transactions involve certain risks. If the other party to these by a Fund to purchase long positions other than cash cover. The
transactions goes bankrupt or is for any reason unable to fulfil its Funds will also abide by all other NI 81-102 restrictions relating to
obligations under the agreement, the Fund may experience short selling.
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Short selling will be used by the Funds only as a complement to
each Fund’s current primary discipline of buying securities or
commodities with the expectation that they will appreciate in
market value. Only those Funds that refer to short selling under the
heading ‘‘What Does the Fund Invest In? – Investment Strategies’’
in the Fund’s profile will engage in direct short selling. In addition,
those Funds that invest in underlying funds may be indirectly
exposed to short selling if the underlying funds in which they invest
short sell.

Other Relief
The Manager has received exemptive relief from securities
regulatory authorities from certain requirements in National
Instrument 81-105 – Mutual Fund Sales Practices, prohibiting
sales representatives of affiliated dealers from effecting rebates of
redemption fees in respect of the Funds, subject to the conditions of
an exemption order dated April 28, 2000.

The Funds have received exemptive relief from securities regulatory
authorities from certain requirements in securities legislation to
deliver Fund Facts to investors that make subsequent purchases of
securities of the Funds under a pre-authorized investment plan or a
similar contribution plan, subject to the conditions of an exemption
order dated June 11, 2014. Participants in a pre-authorized
investment plan or a similar contribution plan will not be sent a
copy of any Fund Facts unless they request that it be sent at the
time they enroll in the plan or subsequently request it from their
dealer. This exemption does not apply to investors resident in
Québec. See ‘‘Optional Services – Pre-Authorized Chequing Plan’’
earlier in this document for additional information.

Each of Dynamic EAFE Value Class, Dynamic European Value Fund,
Dynamic Far East Value Fund, Dynamic Global Value Class and
Dynamic Global Value Fund, have received exemptive relief from the
Canadian securities regulatory authorities to deviate from certain
restrictions in NI 81-102 in order to invest in securities of the
Deutsche Bank db x-trackers FTSE Vietnam ETF (the ‘‘Vietnam
ETF’’) as if the securities of the Vietnam ETF were ‘‘index
participation units’’ within the meaning of NI 81-102. No such
Fund will hold, together with all related mutual funds, more than
20% of the voting rights attached to all the voting securities of the
Vietnam ETF. In addition, no such Fund will invest in the Vietnam
ETF if as a result of the investment the Fund would have more than
10% of its net assets taken at market value at the time of the
transaction invested, directly or indirectly, in the Vietnam ETF.

DMP Resource Class has received the approval of the Canadian
securities regulatory authorities to include the Peters JP Index and
the Peters SP Index as components of the performance fee
benchmark applicable to the Fund despite the fact that those
indexes are not ‘‘total return’’ indexes.
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PART B:
Specific Information about Each of the Mutual Funds
Described in this Document

accounting fees, interest, custodial fees and administrative costsSimilarities to Other Funds
relating to the issue and redemption of its securities and other

In some cases, the investment objectives and investment strategies of securityholder administration services, as well as the cost of
the Corporate Funds of Dynamic Global Fund Corporation are financial and other reports, and of complying with all applicable
similar to the investment objectives and investment strategies of laws, regulations and policies and other expenses; and (d) all taxes.
certain Trust Funds, and in most cases these Corporate Funds will

The expenses outlined in the previous two paragraphs are expressedhave their investment portfolios managed by the same individuals;
annually by each series of each Fund as its annual managementnonetheless the portfolios, performance and tax considerations of
expense ratio (‘‘MER’’), which are the total expenses of each seriesthese Corporate Funds and the corresponding Trust Funds will not
of the Fund for the year expressed as a percentage of the series ofbe identical. This result occurs for many reasons: Funds of different
the Fund’s average daily net asset value during the year, calculatedsizes can take advantage of different investment opportunities;
in accordance with applicable securities legislation. Portfolioinvestments will be acquired at different times, in different amounts
transaction costs, derivatives transaction costs and income taxes areand at different prices; and each Fund will have different levels of
not included in the MER.purchases and redemptions from time to time, necessitating

different portfolio transactions and, with respect to taxes, as In certain cases, we will absorb sufficient expenses so that the
described under ‘‘Income Tax Considerations for Investors’’ earlier management fees and Administration Fees of certain series of
in this document. certain Funds, before Fund Costs, performance fees, interest charges

and taxes of all types, including sales taxes and GST or HST, in anyWhen reviewing your Fund’s performance, please ensure that the
fiscal year do not exceed the Expense Limit. Please refer to ‘‘Fees –information you are reviewing relates to the Funds described in this
Expense Limits’’ in the Annual Information Form for additionalSimplified Prospectus and its particular Fund profile.
information.

The following profiles for each of the Funds provide you with
specific information about each Fund. You should refer to this What Does the Fund Invest In?section when reading each Fund profile to ensure you have
complete information about a particular Fund. All of the Fund This section includes the Fund’s fundamental investment objectives,
profiles are organized the same way, under these headings: including information that describes the fundamental nature of the

Fund, the nature of securityholder approval required in order to
change the fundamental investment objective of the Fund andFund Details
restrictions on investments adopted by the Fund. This section also

This section gives you information such as type of mutual fund, the discloses the principal investment strategies that the Fund intends to
Fund’s start-up date, the nature of the securities offered by the Fund use in achieving its investment objectives, including the process by
(series of units or shares), the Fund’s eligibility for Registered Plans, which the Fund’s portfolio advisor selects securities for the Fund’s
the name of the portfolio advisor and/or sub-advisor for the Fund, portfolios.
and whether an Expense Limit (as defined above under ‘‘Fees and
Expenses’’) applies to a particular Fund. What are the Risks of Investing in the Fund?

This section shows the specific risks associated with the Fund’sManagement Expense Ratio and Expense Limit
investment strategy. The risks may be associated with either

Each FAF Fund pays the following expenses relating to its operation investments made directly by the Fund and/or investments held in
and the carrying on of its activities: (a) management fees paid to an underlying fund in which the Fund makes an investment. For
the Manager for professional management services and distribution an explanation of these risks, see ‘‘What is a Mutual Fund and
costs (and, in some cases, performance fees); (b) the Administration What are the Risks of Investing in a Mutual Fund?’’ in
Fee (paid to the Manager; and (c) Fund Costs (which this document.
include taxes).

Dynamic Power Global Growth Fund pays all of the expenses Investment Risk Classification Methodology
relating to its operation and the carrying on of its activities,

We assign an investment risk rating to each Fund to provide youincluding: (a) management fees paid to the Manager for
with further information to help you determine whether a Fund isprofessional management services and distribution costs;
appropriate for you. We will review the investment risk rating of(b) performance fees; (c) operating expenses such as legal and
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each Fund at least annually as well as if there is a material change portfolio and whether the Fund may be suitable for you, you should
in a Fund’s investment objectives or investment strategies. consider the criteria described under ‘‘What is a Mutual Fund and

What are the Risks of Investing in a Mutual Fund?’’ earlier in this
The methodology used to determine the risk rating of a Fund for

document and consult with your dealer.
the purposes of disclosure in this Simplified Prospectus is
determined by taking into consideration the Fund’s investment

Distribution Policyobjectives, investment strategies and asset allocations, sector and
geographic diversification, as well as its type of Fund category. In TRUST FUNDS
doing so, we assess the asset classes in which the Fund is invested

A Trust Fund generally distributes to its unitholders in respect ofand the level of diversification of, as well as within, such asset
each taxation year, sufficient taxable income and net realizedclasses. This includes an assessment of the types of securities used
capital gains with a view to reducing its income tax liability to nil.by the portfolio advisor in its investment strategies and the
If the aggregate amount of distributions made to unitholders of aweighting of such securities in the Fund. As such, the extent to
Trust Fund in a year exceeds the amount of taxable income and netwhich the Fund’s investments may be concentrated is one of the
realized capital gains of the Trust Fund in such year, such excess isfactors we consider in determining the risk rating of the Fund. We
not taxable but generally will reduce the adjusted cost base toalso take into account the extent to which the Fund’s investments
unitholders of their units of the Trust Fund.are focused on companies with small versus large capitalization.

In addition, we consider the risk ratings of other mutual funds CORPORATE FUNDS
managed by us with similar investment mandates and strategies as

A Corporation generally distributes to its shareholders annually or atthe Fund. In assessing the risk rating of the Fund, we also consider
such other times as deemed appropriate in the sole discretion of thethe risk ratings of other mutual funds managed by our peers that
board of directors of the Corporation. Corporation distributes itshave similar investment mandates and strategies and the historical
earnings to its shareholders by paying dividends. There are two typesvolatility risk as measured by the standard deviation of fund
of dividends that a Corporation can declare, ordinary dividends andperformance. Historical performance may not be indicative of future
capital gains dividends. The board of directors of each Corporationreturns and a Fund’s historical volatility may not be indicative of its
determines when and if a dividend is declared. In appropriatefuture volatility. The consideration of historical volatility risk is only
circumstances, in the sole discretion of the board of directors,one of qualitative factors referenced above that we take into account
dividends that are declared may be allocated to one or a fewin the annual review of the Fund’s risk rating.
Corporate Funds rather than proportionately among the Corporate

Using this methodology, we will generally assign a risk rating in Funds based on the relative net asset value of the Corporate Funds.
one of the following categories:

• Low – generally includes money market and fixed income Funds. ALL FUNDS
• Low to Medium – generally includes balanced, asset allocation, The following information applies to all series of securities of Trust

dividend and specialty fixed income Funds. Funds and Corporate Funds, as applicable:
• Medium – generally includes Canadian or foreign equity Funds and

• The record date for a dividend or distribution is the Valuation Date
equity Funds investing in broad sectors or developed countries.

prior to the payment date.
• Medium to High – generally includes equity Funds investing in

• All distributions by a Trust Fund to its unitholders and all dividends
certain specialty sectors and emerging markets.

paid by a Corporation to its shareholders will be automatically
• High – generally includes equity Funds concentrating their reinvested in additional securities of the same series of the Fund.

investments in specific narrow regions or sectors. You may, by written request, elect to receive cash payment by
electronic transfer to your bank account, however cash distributionsThe methodology that the Manager uses to identify the investment
are not available for Dynamic Dollar-Cost Averaging Fund, Dynamicrisk level of a Fund is available on request, at no cost, by calling us
Money Market Fund and Registered Plans.at 1-800-268-8186, by emailing us at invest@dynamic.ca or by

writing to us at the address on the back cover of this Simplified • Securities acquired through the reinvestment of dividends or
Prospectus. distributions are not subject to any sales charges.

• As a Fund may dispose of some of its portfolio each year, the
Who Should Invest in this Fund? amount of dividends or distributions may be material.

This section tells you the type of portfolio the Fund may be suitable For more information about distributions and dividends, see
for. This is meant as a general guide only. For advice about your ‘‘Income Tax Considerations for Investors’’ earlier in this document.
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Specific Information about Each of the Mutual Funds
Described in this Document CONTINUED

Fund Expenses Indirectly Borne by Investors
This information is intended to help you compare the cost of
investing in the Fund with the cost of investing in other mutual
funds. While you do not pay these costs directly, they have the effect
of reducing the Fund’s returns. The information is based on an
initial investment of $1,000 and a total annual return of 5% and
assumes that the MER of the Fund was the same throughout each
period shown as it was during the last completed financial year. For
additional information refer to ‘‘Fees and Expenses’’ earlier in this
document. Information is shown only for series of securities of a
Fund that were outstanding and operational at the end of the last
completed financial year.
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Dynamic Blue Chip Balanced Fund

attempts to purchase investee businesses at a discount to theirFund Details
intrinsic value. Tax efficiency is an important part of the investment

• Type of Fund: strategy and investments within the Fund tend to be held for the
Balanced/Asset Allocation Fund longer term. From time to time investments may be sold to harvest

tax losses. Investments may be eliminated when original attributes,
• Nature of Securities Offered:

including valuation parameters, are lost for whatever reason, in the
Series A, Series F, Series FT, Series G, Series I, Series O and Series T

opinion of the portfolio advisor. Fixed income investments are
units of a mutual fund trust

selected based on a number of quality considerations and equity
investments are made in accordance with the focused investment• Series A Start-up Date:
philosophy.December 10, 1975

A disciplined approach is used in managing risk as fixed income• Series F Start-up Date:
securities are actively traded in response to movements in the levelJanuary 6, 2003
of bond yields and the shape of the yield curve. The portfolio

• Series FT Start-up Date: advisor actively manages duration and sector weightings. Each trade
July 29, 2010 is performed with consideration to the security’s risk/reward profile.

Techniques include:• Series G Start-up Date:
January 7, 2011 • managing portfolio duration and yield curve exposure based on

fundamental and technical analysis of debt markets;• Series I Start-up Date:
April 1, 2004 • adjusting sector weightings to enhance returns; and

• evaluating credit quality to create a portfolio of stable corporate• Series O Start-up Date:
bond holdings.January 12, 2010

The portfolio advisor may also choose to:• Series T Start-up Date:
January 5, 2006 • invest up to 100% of the Fund’s assets in foreign securities;

• use warrants and derivatives such as options, forward contracts,• Registered Plan Eligible:
futures contracts and swaps to:Yes
– hedge against losses from changes in the prices of the Fund’s• Portfolio Advisor:

investments and from exposure to foreign currencies; and/orThe Manager
– gain exposure to individual securities and markets instead of

buying the securities directly; and/or
What Does the Fund Invest In? – generate income; and

INVESTMENT OBJECTIVES • hold cash or fixed income securities for strategic reasons.

Dynamic Blue Chip Balanced Fund seeks to maximize returns and The Fund will only use derivatives as permitted by securities
provide long-term growth of capital consistent with preserving regulations. The Fund may use derivatives as part of its investment
capital and providing income by investing primarily in a full range strategies. A derivative is generally a contract between two parties to
of equity and fixed income securities. buy or sell an asset at a later time. The value of the contract is

based on or derived from an underlying asset such as a stock, aBefore a fundamental change is made to the investment objective of
market index, a currency, a commodity or a basket of securities. Itthe Fund, the prior approval of unitholders is required. This
is not a direct investment in the underlying asset itself. Derivativesapproval must be given by a resolution passed by a majority of the
may be traded on a stock exchange or in the over-the-countervotes cast at a meeting of unitholders.
market. For a description of the different types of derivatives and the
risks associated, please see ‘‘What is a Mutual Fund and What areINVESTMENT STRATEGIES the Risks of Investing in a Mutual Fund? – What do Mutual Funds
Invest In? – Derivatives’’.The total return of this Fund is derived through a combination of

investments in income producing securities and growth oriented There are several risks associated with the Fund’s use of derivatives
investments. The Fund generally follows a focused investment which are described earlier in this document under ‘‘What is a
approach emphasizing a concentrated portfolio of 20 to 30 different Mutual Fund and What are the Risks of Investing in a Mutual
businesses that meet required objectives. The portfolio advisor
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Dynamic Blue Chip Balanced Fund CONTINUED

Fund?’’. The Fund will comply with all applicable requirements of of investment, in gold and silver (or the equivalent in certificates or
securities and tax legislation with respect to the use of derivatives. specified derivatives of which the underlying interest is gold
The Fund may use derivatives to hedge its investments against losses or silver).
from factors like currency fluctuations, stock market risks and

The Fund may invest in securities of underlying funds (including
interest rate changes, or to invest indirectly in securities or financial

underlying funds managed by the Manager or an affiliate or
markets, provided the investment is consistent with the Fund’s

associate of the Manager). The proportions and types of underlying
investment objectives. If the Fund uses derivatives for purposes other

funds held by the Fund will be selected with consideration for the
than hedging, it will do so within the limits of applicable securities

underlying fund’s investment objectives and strategies, past
regulations.

performance and volatility among other factors.
Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered What are the Risks of Investing in this Fund?
most appropriate by the portfolio advisor to achieve the Fund’s

The Fund invests primarily in fixed income and equity securities.investment objectives and to enhance the Fund’s returns. For a
The Fund may be subject to the following risks:description of Lending and Repurchase Transactions and the limits

placed on the Fund entering into these transactions, please refer to • Commodity Risk
‘‘Additional Information – Securities Lending, Repurchase and

• Concentration Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Credit Risktry to minimize the risk of loss to the Fund by requiring that each
securities loan be, at a minimum, secured by investment grade • Currency Risk
collateral or cash with a value of at least 102% of the market value • Derivatives Risk
of the securities subject to the transaction. The amount of collateral

• Equity Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Foreign Investment Riskall times. All such securities loans will only be with qualified
borrowers. In addition, (i) the aggregate market value of all • Fund on Fund Risk
securities loaned pursuant to securities lending transactions, • Inflation Risk
together with securities sold pursuant to repurchase transactions, by

• Interest Rate Risk
the Fund will not exceed 50% of the net asset value of the Fund

• Investment Trust Riskimmediately after the Fund enters into the transaction and (ii) the
Fund will not expose more than 10% of the total value of its assets • Large Redemption Risk (As at October 30, 2015, one investor owned
with any one entity under these transactions. The Fund will comply over 10% of the outstanding units of Series O units of this Fund)
with all other applicable requirements of securities and tax • Securities Lending Risk
legislation with respect to Lending and Repurchase Transactions.

• Series G Risk
The Fund also may engage in short selling. In determining whether • Series Risk
securities of a particular issuer should be sold short, the portfolio

• Short Selling Risk
advisor utilizes the same analysis that is described above for

• U.S. Withholding Tax Riskdeciding whether to purchase the securities. Where the analysis
generally produces a favourable outlook, the issuer is a candidate These risks are explained in detail under ‘‘What is a Mutual Fund
for purchase. Where the analysis produces an unfavourable outlook, and What are the Risks of Investing in a Mutual Fund? – Risk
the issuer is a candidate for a short sale. Factors’’ earlier in this document.

The Fund will engage in short selling as a complement to the
Fund’s current primary discipline of buying securities with the
expectation that they will appreciate in market value. For a more
detailed description of short selling and the limits within which the
Fund may engage in short selling, please refer to ‘‘Additional
Information – Short Selling’’ earlier in this document.

The Fund may invest in precious metals when deemed appropriate
by the portfolio advisor. The Fund has received the approval of the
Canadian securities regulators to permit the Fund to invest up to
10% of its net assets, taken at the market value thereof at the time
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Dynamic Blue Chip Balanced Fund CONTINUED

Who Should Invest in this Fund? Fund Expenses Indirectly Borne by Investors
As currently required by Canadian securities legislation, we make This table shows the amount of fees and expenses paid by the Fund
the very general statement that this Fund may be suitable for that are indirectly borne by an investor based on an initial
investors with a low to medium tolerance for risk. In addition, we investment of $1,000 and a total annual return of 5%.
make a very general statement in the Fund Facts regarding

INVESTOR’S PROPORTIONAL SHARE OF THEinvestment horizon. However, the level of risk and the investment
horizon associated with any particular investment depends largely FEES AND EXPENSES PAID BY THE FUND ($)
on your own personal circumstances. You should consult your

Period Series Series Series Series Series Series Seriespersonal investment profile, consult your financial advisor and read
(Yr) A F FT G I O Tthe more detailed explanation of risk under the heading ‘‘What is a

Mutual Fund and What are the Risks of Investing in a Mutual 1 $24.81 $13.02 $13.12 $23.27 $0.82 $0.31 $24.50
Fund?’’ earlier in this document before making a decision whether

3 $78.20 $41.04 $41.36 $73.35 $2.59 $0.97 $77.23this Fund is suitable for you.
5 $137.06 $71.93 $72.50 $128.57 $4.53 $1.70 $135.36

Distribution Policy 10 $311.99 $163.73 $165.02 $292.66 $10.31 $3.87 $308.13
The Fund expects to distribute (other than for Series FT and
Series T), in respect of each taxation year, any net income on a For additional information refer to ‘‘Fees and Expenses’’ earlier in
quarterly basis. Holders of Series FT and Series T units of the Fund this document.
will receive monthly distributions at a fixed rate. These distributions
are not guaranteed and may change at any time at our discretion.
The Fund will also distribute, in respect of each taxation year, any
net income and net realized capital gains in excess of the monthly
and quarterly distributions by December 31 of each year, or at such
other times as may be determined by the Manager, with a view to
reducing its income tax liability to nil. A portion of the Fund’s
distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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Dynamic Blue Chip Equity Fund

businesses that meet required objectives. The portfolio advisorFund Details
attempts to purchase investee businesses at a discount to their

• Type of Fund: intrinsic value. Tax efficiency is an important part of the investment
Global Equity Fund strategy and investments within the Fund tend to be held for the

longer term. From time to time investments may be sold to harvest
• Nature of Securities Offered:

tax losses. Investments may be eliminated when original attributes,
Series A, Series E, Series F, Series FI, Series G, Series I and Series O

including valuation parameters, are lost for whatever reason, in the
units of a mutual fund trust

opinion of the portfolio advisor.
• Series A Start-up Date: The portfolio advisor may also choose to:

November 18, 1987
• invest up to 100% of the Fund’s assets in foreign securities;

• Series E Start-up Date:
• use warrants and derivatives such as options, forward contracts,November 6, 2012

futures contracts and swaps to:
• Series F Start-up Date: – hedge against losses from changes in the prices of the Fund’s

March 4, 2002 investments and from exposure to foreign currencies; and/or
• Series FI Start-up Date: – gain exposure to individual securities and markets instead of

November 6, 2012 buying the securities directly; and/or

– generate income; and• Series G Start-up Date:
January 7, 2011 • hold cash or fixed income securities for strategic reasons.

• Series I Start-up Date: The Fund will only use derivatives as permitted by securities
July 30, 2004 regulations. The Fund may use derivatives as part of its investment

strategies. A derivative is generally a contract between two parties to
• Series O Start-up Date: buy or sell an asset at a later time. The value of the contract is

July 4, 2007 based on or derived from an underlying asset such as a stock, a
market index, a currency, a commodity or a basket of securities. It• Registered Plan Eligible:
is not a direct investment in the underlying asset itself. DerivativesYes
may be traded on a stock exchange or in the over-the-counter

• Portfolio Advisor: market. For a description of the different types of derivatives and the
The Manager risks associated, please see ‘‘What is a Mutual Fund and What are

the Risks of Investing in a Mutual Fund? – What do Mutual Funds
Invest In? – Derivatives’’.What Does the Fund Invest In?
There are several risks associated with the Fund’s use of derivativesINVESTMENT OBJECTIVES
which are described earlier in this document under ‘‘What is a

Dynamic Blue Chip Equity Fund seeks to achieve long-term capital Mutual Fund and What are the Risks of Investing in a Mutual
growth by investing primarily in equity securities of businesses Fund?’’. The Fund will comply with all applicable requirements of
around the world. securities and tax legislation with respect to the use of derivatives.

The Fund may use derivatives to hedge its investments against lossesBefore a fundamental change is made to the investment objective of
from factors like currency fluctuations, stock market risks andthe Fund, the prior approval of unitholders is required. This
interest rate changes, or to invest indirectly in securities or financialapproval must be given by a resolution passed by a majority of the
markets, provided the investment is consistent with the Fund’svotes cast at a meeting of unitholders.
investment objectives. If the Fund uses derivatives for purposes other
than hedging, it will do so within the limits of applicable securitiesINVESTMENT STRATEGIES regulations.

This Fund invests primarily in publicly traded equity securities of Lending and Repurchase Transactions will be used in conjunction
businesses located around the world. At any point in time, a with the Fund’s other investment strategies in a manner considered
substantial portion of the Fund’s assets may be held in one asset most appropriate by the portfolio advisor to achieve the Fund’s
class or country depending on the portfolio advisor’s view of capital investment objectives and to enhance the Fund’s returns. For a
markets. The Fund generally follows a focused investment approach description of Lending and Repurchase Transactions and the limits
emphasizing a concentrated portfolio of 20 to 30 different
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Dynamic Blue Chip Equity Fund CONTINUED

placed on the Fund entering into these transactions, please refer to What are the Risks of Investing in this Fund?
‘‘Additional Information – Securities Lending, Repurchase and

The Fund invests primarily in equity securities of businesses aroundReverse Repurchase Transactions’’ earlier in this document. We will
the world and may be subject to the following risks:try to minimize the risk of loss to the Fund by requiring that each

securities loan be, at a minimum, secured by investment grade • Commodity Risk
collateral or cash with a value of at least 102% of the market value • Concentration Risk
of the securities subject to the transaction. The amount of collateral

• Credit Riskis adjusted daily to ensure this collateral coverage is maintained at
• Currency Riskall times. All such securities loans will only be with qualified

borrowers. In addition, (i) the aggregate market value of all • Derivatives Risk
securities loaned pursuant to securities lending transactions, • Equity Risk
together with securities sold pursuant to repurchase transactions, by

• Foreign Investment Riskthe Fund will not exceed 50% of the net asset value of the Fund
• Fund on Fund Riskimmediately after the Fund enters into the transaction and (ii) the

Fund will not expose more than 10% of the total value of its assets • Inflation Risk
with any one entity under these transactions. The Fund will comply • Interest Rate Risk
with all other applicable requirements of securities and tax

• Investment Trust Risklegislation with respect to Lending and Repurchase Transactions.
• Large Redemption Risk (As at October 30, 2015, two investors owned

The Fund also may engage in short selling. In determining whether approximately 25% of the units of this Fund. In addition, six
securities of a particular issuer should be sold short, the portfolio investors owned over 10% of the outstanding units of Series E units
advisor utilizes the same analysis that is described above for of this Fund, five investors owned over 10% of the outstanding units
deciding whether to purchase the securities. Where the analysis of Series FI units of this Fund, one investor owned over 10% of the
generally produces a favourable outlook, the issuer is a candidate outstanding units of Series I units of this Fund, four investors
for purchase. Where the analysis produces an unfavourable outlook, owned over 10% of the outstanding units of Series O units of
the issuer is a candidate for a short sale. this Fund)
The Fund will engage in short selling as a complement to the • Securities Lending Risk
Fund’s current primary discipline of buying securities with the • Series G Risk
expectation that they will appreciate in market value. For a more

• Series Riskdetailed description of short selling and the limits within which the
• Short Selling RiskFund may engage in short selling, please refer to ‘‘Additional

Information – Short Selling’’ earlier in this document. • U.S. Withholding Tax Risk

The Fund may invest in precious metals when deemed appropriate These risks are explained in detail under ‘‘What is a Mutual Fund
by the portfolio advisor. The Fund has received the approval of the and What are the Risks of Investing in a Mutual Fund? – Risk
Canadian securities regulators to permit the Fund to invest up to Factors’’ earlier in this document.
10% of its net assets, taken at the market value thereof at the time
of investment, in gold and silver (or the equivalent in certificates or Who Should Invest in this Fund?
specified derivatives of which the underlying interest is gold

As currently required by Canadian securities legislation, we makeor silver).
the very general statement that this Fund may be suitable for

The Fund may invest in securities of underlying funds (including investors with a medium tolerance for risk. In addition, we make a
underlying funds managed by the Manager or an affiliate or very general statement in the Fund Facts regarding investment
associate of the Manager). The proportions and types of underlying horizon. However, the level of risk and the investment horizon
funds held by the Fund will be selected with consideration for the associated with any particular investment depends largely on your
underlying fund’s investment objectives and strategies, past own personal circumstances. You should consult your personal
performance and volatility among other factors. investment profile, consult your financial advisor and read the more

detailed explanation of risk under the heading ‘‘What is a Mutual
Fund and What are the Risks of Investing in a Mutual Fund?’’
earlier in this document before making a decision whether this
Fund is suitable for you.
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Distribution Policy
The Fund expects to distribute, in respect of each taxation year, any
net income and any net realized capital gains by December 31 of
each year, or at such other times as may be determined by the
Manager, with a view to reducing its income tax liability to nil.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.

Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period Series Series Series Series Series Series Series
(Yr) A E F FI G I O

1 $25.11 $23.78 $13.33 $12.51 $23.58 $0.92 $0.41

3 $79.17 $74.97 $42.01 $39.42 $74.32 $2.91 $1.29

5 $138.76 $131.40 $73.63 $69.10 $130.27 $5.10 $2.27

10 $315.86 $299.10 $167.60 $157.29 $296.52 $11.60 $5.16

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.
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Dynamic Global Balanced Fund

approval must be given by a resolution passed by a majority of theFund Details
votes cast at a meeting of unitholders.

• Type of Fund:
Balanced / Asset Allocation Fund INVESTMENT STRATEGIES

• Nature of Securities Offered: To achieve its investment objectives, the portfolio advisor and
Series A, Series E, Series F, Series FH, Series FI, Series H, Series I, portfolio sub-advisor invest in a diversified portfolio of equity
Series O and Series T units of a mutual fund trust securities and debt obligations of businesses located primarily

outside of Canada, with no restriction on industry sectors or• Series A Start-up Date:
capitalization size.November 29, 2013
In the equity portfolio, the portfolio advisor follows a bottom up

• Series E Start-up Date:
approach. Following a core investment philosophy, the portfolio

February 20, 2015
advisor seeks to build a concentrated portfolio focusing on
companies with strong business franchises, purchasing an• Series F Start-up Date:
ownership stake only when the market price deviates from aNovember 29, 2013
reasonable estimate of intrinsic value offering an adequate margin

• Series FH Start-up Date: of safety. Attributes that the portfolio advisor looks to in assessing
November 20, 2013 whether a company is a strong business franchise are sound

financial position, an experienced management team, and the• Series FI Start-up Date:
ability to grow revenues. The portfolio advisor performs carefulJanuary 13, 2014
fundamental analysis that focuses on both qualitative and

• Series H Start-up Date: quantitative attributes of a company. This includes evaluating the
November 20, 2013 financial condition and management of each company, its industry

and the overall economy. As part of this evaluation, the portfolio• Series I Start-up Date:
advisor may:November 29, 2013

• analyze financial data and other information sources;• Series O Start-up Date:
November 20, 2013 • assess the quality of management; and

• conduct company interviews.• Series T Start-up Date:
November 29, 2013 On the fixed income side, the portfolio sub-advisor follows an active

and flexible management approach rooted in: a time-tested• Registered Plan Eligible:
investment philosophy of long-term orientation; implementation ofYes
diverse portfolio strategies; investment across a broad universe; and

• Portfolio Advisor: managed with an eye on risk. The portfolio sub-advisor invests
The Manager primarily in global fixed income instruments of varying maturities

with limited restrictions on sector, currency or geographic region.• Portfolio Sub-Advisor:
The portfolio sub-advisor may hedge part or all of its non-CanadianPIMCO Canada Corp.
dollar exposure back to Canadian dollars.

It is expected that the Fund’s equity portfolio will comprise betweenWhat Does the Fund Invest In? 30% and 70% of the Fund’s net asset value and the Fund’s fixed
income portfolio will comprise between 30% and 70% of the Fund’sINVESTMENT OBJECTIVES
net asset value. The portfolio advisor actively manages the

Dynamic Global Balanced Fund seeks to achieve long-term capital allocations within this range based on the portfolio advisor’s
growth and income through investing in equity securities and debt assessment of market trends, industry developments and general
obligations of businesses located primarily outside of Canada by economic conditions.
focusing, when selecting equity securities, on companies with strong

The portfolio advisor and portfolio sub-advisor may choose to:business franchises.

• invest up to 100% of the Fund’s assets in foreign securities;Before a fundamental change is made to the investment objectives
of the Fund, the prior approval of unitholders is required. This
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• use derivatives such as options, forward contracts, futures contracts, placed on the Fund entering into these transactions, please refer to
interest rate swaps and credit default swaps to: ‘‘Additional Information – Securities Lending, Repurchase and

Reverse Repurchase Transactions’’ earlier in this document. We will– hedge against losses from changes in interest rates and
try to minimize the risk of loss to the Fund by requiring that eachexposure to foreign currencies;
securities loan be, at a minimum, secured by investment grade

– gain exposure to underlying securities and markets instead of
collateral or cash with a value of at least 102% of the market value

buying the securities directly; and/or
of the securities subject to the transaction. The amount of collateral

– generate income; and is adjusted daily to ensure this collateral coverage is maintained at
• hold cash or cash equivalents for strategic reasons. all times. All such securities loans will only be with qualified

borrowers. In addition, (i) the aggregate market value of all
The Fund will only use derivatives as permitted by securities

securities loaned pursuant to securities lending transactions,
regulations. The Fund may use derivatives as part of its investment

together with securities sold pursuant to repurchase transactions, by
strategies. A derivative is generally a contract between two parties to

the Fund will not exceed 50% of the net asset value of the Fund
buy or sell an asset at a later time. The value of the contract is

immediately after the Fund enters into the transaction and (ii) the
based on or derived from an underlying asset such as a stock, a

Fund will not expose more than 10% of the total value of its assets
market index, a currency, a commodity or a basket of securities. It

with any one entity under these transactions. The Fund will comply
is not a direct investment in the underlying asset itself. Derivatives

with all other applicable requirements of securities and tax
may be traded on a stock exchange or in the over-the-counter

legislation with respect to Lending and Repurchase Transactions.
market. For a description of the different types of derivatives and the
risks associated, please see ‘‘What is a Mutual Fund and What are The Fund also may engage in short selling. In determining whether
the Risks of Investing in a Mutual Fund? – What do Mutual Funds securities of a particular issuer should be sold short, the portfolio
Invest In? – Derivatives’’. advisor and/or portfolio sub-advisor utilizes the same analysis that

is described above for deciding whether to purchase the securities.
There are several risks associated with the Fund’s use of derivatives

Where the analysis generally produces a favourable outlook, the
which are described earlier in this document under ‘‘What is a

issuer is a candidate for purchase. Where the analysis produces an
Mutual Fund and What are the Risks of Investing in a Mutual

unfavourable outlook, the issuer is a candidate for a short sale.
Fund?’’. The Fund will comply with all applicable requirements of
securities and tax legislation with respect to the use of derivatives. The Fund will engage in short selling as a complement to the
The Fund may use derivatives to hedge its investments against losses Fund’s current primary discipline of buying securities with the
from factors like currency fluctuations, stock market risks and expectation that they will appreciate in market value. For a more
interest rate changes, or to invest indirectly in securities or financial detailed description of short selling and the limits within which the
markets, provided the investment is consistent with the Fund’s Fund may engage in short selling, please refer to ‘‘Additional
investment objectives. If the Fund uses derivatives for purposes other Information – Short Selling’’ earlier in this document.
than hedging, it will do so within the limits of applicable securities

The Fund may invest in gold and silver when deemed appropriate
regulations.

by the portfolio advisor and/or portfolio sub-advisor. The Fund has
Up to 100% of the net assets of the Fund may be invested in received the approval of the Canadian securities regulators to permit
securities of other mutual funds, including mutual funds managed the Fund to invest up to 10% of its net assets, taken at the market
by the Manager and/or portfolio sub-advisor, or an associate or value thereof at the time of investment, in gold and silver (or the
affiliate of the Manager and/or portfolio sub-advisor. In particular, equivalent in certificates or specified derivatives of which the
the Fund may initially invest all of its assets in underlying funds underlying interest is gold or silver).
until such time as the Manager determines that the Fund has
sufficient assets to invest directly in securities of other issuers. The What are the Risks of Investing in this Fund?
proportions and types of underlying funds held by the Fund will be

The Fund may be subject to the following risks:selected with consideration for the underlying fund’s investment
objectives and strategies, past performance and volatility among • Credit Risk
other factors.

• Currency Risk
Lending and Repurchase Transactions will be used in conjunction • Derivatives Risk
with the Fund’s other investment strategies in a manner considered

• Equity Risk
most appropriate by the portfolio advisor to achieve the Fund’s

• Foreign Investment Riskinvestment objectives and to enhance the Fund’s returns. For a
description of Lending and Repurchase Transactions and the limits • Fund on Fund Risk
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• Interest Rate Risk result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the• Large Redemption Risk (As at October 30, 2015, four investors
adjusted cost base of your related units will then be nil. Any furtherowned over 10% of the outstanding units of Series E units of this
net reductions to the adjusted cost base will similarly be treated asFund, one investor owned over 10% of the outstanding units of
realized capital gains.Series FI units of this Fund, two investors owned over 10% of the

outstanding units of Series I units of this Fund, one investor owned For additional information refer to ‘‘Specific Information About
over 10% of the outstanding units of Series T units of this Fund) Each of the Mutual Funds Described in This Document’’ earlier in

• Securities Lending Risk this document.

• Series Risk
Fund Expenses Indirectly Borne by Investors• Short Selling Risk

• U.S. Withholding Tax Risk This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial

These risks are explained in detail under ‘‘What is a Mutual Fund
investment of $1,000 and a total annual return of 5%.

and What are the Risks of Investing in a Mutual Fund? – Risk
Factors’’ earlier in this document. INVESTOR’S PROPORTIONAL SHARE OF THE

FEES AND EXPENSES PAID BY THE FUND ($)Who Should Invest in this Fund?
Period Series Series Series Series Series Series

The Fund may be suitable for investors who have a medium to long (Yr) A E F FI I T
term investment horizon. As currently required by Canadian

1 $26.04 $23.37 $13.53 $10.66 $1.13 $26.14securities legislation, we make the very general statement that this
Fund may be suitable for investors with a low to medium tolerance 3 $82.08 $73.67 $42.65 $33.61 $3.55 $82.40
for risk.

5 $143.86 $129.13 $74.76 $58.90 $6.23 $144.43
In addition, we make a very general statement regarding investment

10 $327.47 $293.95 $170.18 $134.08 $14.18 $328.75horizon. However, the level of risk and the investment horizon
associated with any particular investment depends largely on your
own personal circumstances and considerations. You should consult No information is available for Series FH, Series H and Series O
your personal investment profile, consult your financial advisor and units of Dynamic Global Balanced Fund as these series were not
read the more detailed explanation of risk under the heading ‘‘What operational at the end of the last completed financial year. For
is a Mutual Fund and What are the Risks of Investing in a Mutual additional information refer to ‘‘Fees and Expenses’’ earlier in
Fund?’’ earlier in this document before making a decision whether this document.
this Fund is suitable for you.

Distribution Policy
The Fund currently pays a quarterly distribution at a fixed rate
(other than for Series T). Holders of Series T units of the Fund will
receive monthly distributions at a fixed rate. These distributions are
not guaranteed and may change at any time at our discretion. The
Fund will also distribute, in respect of each taxation year, any net
income and net realized capital gains in excess of the monthly and
quarterly distributions by December 31 of each year, or at such
other times as may be determined by the Manager, with a view to
reducing its income tax liability to nil. A portion of the Fund’s
distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
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located outside of Canada, with no restriction on industry sectors orFund Details
capitalization size.

• Type of Fund:
The portfolio advisor follows a bottom up approach. Following aGlobal Equity Fund
core investment philosophy, the portfolio advisor seeks to build a

• Nature of Securities Offered: concentrated portfolio focusing on companies with strong business
Series A, Series E, Series F, Series FH, Series FI, Series H, Series I and franchises, purchasing an ownership stake only when the market
Series O units of a mutual fund trust price deviates from a reasonable estimate of intrinsic value offering

an adequate margin of safety. Attributes that the portfolio advisor
• Series A Start-up Date: looks to in assessing whether a company is a strong business

November 29, 2013 franchise are sound financial position, an experienced management
team, and the ability to grow revenues. The portfolio advisor• Series E Start-up Date:
performs careful fundamental analysis that focuses on bothNovember 20, 2013
qualitative and quantitative attributes of a company. This includes

• Series F Start-up Date: evaluating the financial condition and management of each
November 29, 2013 company, its industry and the overall economy. As part of this

evaluation, the portfolio advisor may:• Series FH Start-up Date:
November 20, 2013 • analyze financial data and other information sources;

• Series FI Start-up Date: • assess the quality of management; and
December 16, 2013 • conduct company interviews.

• Series H Start-up Date: The portfolio advisor may choose to:
November 20, 2013

• invest up to 100% of the Fund’s assets in foreign securities;
• Series I Start-up Date: • use derivatives such as options, forward contracts, futures contracts,

November 29, 2013 interest rate swaps and credit default swaps to:
• Series O Start-up Date: – hedge against losses from changes in interest rates and

November 26, 2013 exposure to foreign currencies;

– gain exposure to underlying securities and markets instead of• Registered Plan Eligible:
buying the securities directly; and/orYes

– generate income; and• Portfolio Advisor:
• hold cash or cash equivalents for strategic reasons.The Manager

The Fund will only use derivatives as permitted by securities
regulations. The Fund may use derivatives as part of its investmentWhat Does the Fund Invest In?
strategies. A derivative is generally a contract between two parties to

INVESTMENT OBJECTIVES buy or sell an asset at a later time. The value of the contract is
based on or derived from an underlying asset such as a stock, a

Dynamic Global Equity Fund seeks to achieve long-term capital
market index, a currency, a commodity or a basket of securities. It

growth through investing primarily in equity securities of businesses
is not a direct investment in the underlying asset itself. Derivatives

located outside of Canada by focusing on companies with strong
may be traded on a stock exchange or in the over-the-counter

business franchises.
market. For a description of the different types of derivatives and the

Before a fundamental change is made to the investment objectives risks associated, please see ‘‘What is a Mutual Fund and What are
of the Fund, the prior approval of unitholders is required. This the Risks of Investing in a Mutual Fund? – What do Mutual Funds
approval must be given by a resolution passed by a majority of the Invest In? – Derivatives’’.
votes cast at a meeting of unitholders.

There are several risks associated with the Fund’s use of derivatives
which are described earlier in this document under ‘‘What is aINVESTMENT STRATEGIES Mutual Fund and What are the Risks of Investing in a Mutual
Fund?’’. The Fund will comply with all applicable requirements ofTo achieve its investment objectives, the portfolio advisor invests in
securities and tax legislation with respect to the use of derivatives.a diversified portfolio of primarily equity securities of businesses
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The Fund may use derivatives to hedge its investments against losses expectation that they will appreciate in market value. For a more
from factors like currency fluctuations, stock market risks and detailed description of short selling and the limits within which the
interest rate changes, or to invest indirectly in securities or financial Fund may engage in short selling, please refer to ‘‘Additional
markets, provided the investment is consistent with the Fund’s Information – Short Selling’’ earlier in this document.
investment objectives. If the Fund uses derivatives for purposes other

The Fund may invest in gold and silver when deemed appropriate
than hedging, it will do so within the limits of applicable securities

by the portfolio advisor. The Fund has received the approval of the
regulations.

Canadian securities regulators to permit the Fund to invest up to
Up to 100% of the net assets of the Fund may be invested in 10% of its net assets, taken at the market value thereof at the time
securities of other mutual funds, including mutual funds managed of investment, in gold and silver (or the equivalent in certificates or
by the Manager or an associate or affiliate of the Manager. In specified derivatives of which the underlying interest is gold
particular, the Fund may initially invest all of its assets in or silver).
underlying funds until such time as the Manager determines that
the Fund has sufficient assets to invest directly in securities of other What are the Risks of Investing in this Fund?
issuers. The proportions and types of underlying funds held by the

The Fund may be subject to the following risks:Fund will be selected with consideration for the underlying fund’s
investment objectives and strategies, past performance and volatility • Currency Risk
among other factors.

• Derivatives Risk
Lending and Repurchase Transactions will be used in conjunction • Equity Risk
with the Fund’s other investment strategies in a manner considered

• Foreign Investment Risk
most appropriate by the portfolio advisor to achieve the Fund’s

• Fund on Fund Riskinvestment objectives and to enhance the Fund’s returns. For a
description of Lending and Repurchase Transactions and the limits • Large Redemption Risk (As at October 30, 2015, three investors
placed on the Fund entering into these transactions, please refer to owned approximately 68.4% of the units of this Fund. In addition,
‘‘Additional Information – Securities Lending, Repurchase and one investor owned over 10% of the outstanding units of Series F
Reverse Repurchase Transactions’’ earlier in this document. We will units of this Fund, three investors owned over 10% of the
try to minimize the risk of loss to the Fund by requiring that each outstanding units of Series FI units of this Fund, four investors
securities loan be, at a minimum, secured by investment grade owned over 10% of the outstanding units of Series I units of this
collateral or cash with a value of at least 102% of the market value Fund, three investors owned over 10% of the outstanding units of
of the securities subject to the transaction. The amount of collateral Series O units of this Fund)
is adjusted daily to ensure this collateral coverage is maintained at • Securities Lending Risk
all times. All such securities loans will only be with qualified

• Series Risk
borrowers. In addition, (i) the aggregate market value of all

• Short Selling Risksecurities loaned pursuant to securities lending transactions,
together with securities sold pursuant to repurchase transactions, by • U.S. Withholding Tax Risk
the Fund will not exceed 50% of the net asset value of the Fund

These risks are explained in detail under ‘‘What is a Mutual Fund
immediately after the Fund enters into the transaction and (ii) the

and What are the Risks of Investing in a Mutual Fund? – Risk
Fund will not expose more than 10% of the total value of its assets

Factors’’ earlier in this document.
with any one entity under these transactions. The Fund will comply
with all other applicable requirements of securities and tax

Who Should Invest in this Fund?legislation with respect to Lending and Repurchase Transactions.

The Fund may be suitable for investors who have a medium to longThe Fund also may engage in short selling. In determining whether
term investment horizon. As currently required by Canadiansecurities of a particular issuer should be sold short, the portfolio
securities legislation, we make the very general statement that thisadvisor utilizes the same analysis that is described above for
Fund may be suitable for investors with a medium tolerancedeciding whether to purchase the securities. Where the analysis
for risk.generally produces a favourable outlook, the issuer is a candidate

for purchase. Where the analysis produces an unfavourable outlook, In addition, we make a very general statement regarding investment
the issuer is a candidate for a short sale. horizon. However, the level of risk and the investment horizon

associated with any particular investment depends largely on yourThe Fund will engage in short selling as a complement to the
own personal circumstances and considerations. You should consultFund’s current primary discipline of buying securities with the
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your personal investment profile, consult your financial advisor and
read the more detailed explanation of risk under the heading ‘‘What
is a Mutual Fund and What are the Risks of Investing in a Mutual
Fund?’’ earlier in this document before making a decision whether
this Fund is suitable for you.

Distribution Policy
The Fund expects to distribute, in respect of each taxation year, any
net income and any net realized capital gains by December 31 of
each year, or at such other times as may be determined by the
Manager, with a view to reducing its income tax liability to nil.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.

Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period Series Series Series Series Series
(Yr) A F FI I O

1 $25.83 $13.22 $12.30 $1.03 $0.51

3 $81.43 $41.68 $38.78 $3.23 $1.62

5 $142.73 $73.06 $67.97 $5.66 $2.83

10 $324.89 $166.31 $154.71 $12.89 $6.45

No information is available for Series E, Series FH, and Series H
units of Dynamic Global Equity Fund as these series were not
operational at the end of the last completed financial year. For
additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.
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of each company, its industry and the overall economy. As part ofFund Details
this evaluation, the portfolio advisor may:

• Type of Fund:
• analyze financial data and other information sources;Equity Income Fund
• assess the strength of a company’s management; and

• Nature of Securities Offered:
• conduct company interviews, where possible.

Series A, Series F, Series G, Series IT, Series O and Series T units of a
mutual fund trust The portfolio advisor may also choose to:

• invest up to 49% of the Fund’s assets in foreign securities;• Series A Start-up Date:
August 23, 1985 • use warrants and derivatives such as options, forward contracts,

futures contracts and swaps to:• Series F Start-up Date:
– hedge against losses from changes in the prices of the Fund’sMarch 4, 2002

investments and from exposure to foreign currencies; and/or
• Series G Start-up Date:

– gain exposure to individual securities and markets instead ofJanuary 7, 2011
buying the securities directly; and/or

• Series IT Start-up Date: – generate income; and
June 17, 2013

• hold cash or fixed income securities for strategic reasons.
• Series O Start-up Date:

The Fund will only use derivatives as permitted by securitiesJuly 4, 2007
regulations or as a result of special relief obtained from the

• Series T Start-up Date: Canadian securities regulators. The Fund may use derivatives as
July 15, 2005 part of its investment strategies. A derivative is generally a contract

between two parties to buy or sell an asset at a later time. The value
• Registered Plan Eligible: of the contract is based on or derived from an underlying asset such

Yes as a stock, a market index, a currency, a commodity or a basket of
securities. It is not a direct investment in the underlying asset itself.• Portfolio Advisor:
Derivatives may be traded on a stock exchange or in theThe Manager
over-the-counter market. For a description of the different types of
derivatives and the risks associated, please see ‘‘What is a Mutual

What Does the Fund Invest In? Fund and What are the Risks of Investing in a Mutual Fund? –
What do Mutual Funds Invest In? – Derivatives’’.INVESTMENT OBJECTIVES
There are several risks associated with the Fund’s use of derivativesDynamic Dividend Fund seeks to provide dividend income through
which are described earlier in this document under ‘‘What is ainvestment primarily in equity securities of Canadian companies.
Mutual Fund and What are the Risks of Investing in a Mutual

Before a fundamental change is made to the investment objective of Fund?’’. The Fund will comply with all applicable requirements of
the Fund, the prior approval of unitholders is required. This securities and tax legislation with respect to the use of derivatives.
approval must be given by a resolution passed by a majority of the The Fund may use derivatives to hedge its investments against losses
votes cast at a meeting of unitholders. from factors like currency fluctuations, stock market risks and

interest rate changes, or to invest indirectly in securities or financial
INVESTMENT STRATEGIES markets, provided the investment is consistent with the Fund’s

investment objectives. If the Fund uses derivatives for purposes other
To achieve its mandate, the Fund invests primarily in securities of

than hedging, it will do so within the limits of applicable securities
dividend or distribution paying Canadian businesses (including

regulations.
investment trusts) without restriction as to sector.

The Fund has obtained special relief from the Canadian securities
The portfolio advisor primarily uses a bottom-up approach, seeking

regulators to invest in standardized futures contracts with
to identify preferred and equity securities, issued by stable

underlying interests in sweet crude oil or natural gas in order to
companies. In order to maximize yield while minimizing risk, the

hedge the risks associated with the Fund’s portfolio investments in
portfolio advisor evaluates the financial condition and management

oil and gas securities.
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This relief imposes conditions on the Fund’s ability to trade in such The Fund will engage in short selling as a complement to the
contracts including that: (i) a standardized futures contract will be Fund’s current primary discipline of buying securities with the
traded only for cash or an offsetting contract to satisfy the expectation that they will appreciate in market value. For a more
obligations under the contract and will be sold at least one day detailed description of short selling and the limits within which the
before delivery of the underlying commodity is to take place under Fund may engage in short selling, please refer to ‘‘Additional
the contract; (ii) a trade of a standardized futures contract will be Information – Short Selling’’ earlier in this document.
made through the New York Mercantile Exchange; (iii) the Fund

The Fund may invest in precious metals when deemed appropriate
will not purchase a standardized futures contract if, immediately

by the portfolio advisor. The Fund has received approval of the
following the purchase, all the standardized futures contracts

Canadian securities regulators to permit the Fund to invest up to 5%
purchased and then held by the Fund relate to barrels of oil and/or

of its assets in each of silver and platinum (or the equivalent in
British Thermal Units of gas representing an aggregate value that

certificates or specified derivatives of which the underlying interest is
would exceed 10% of the total net assets of the Fund at that time.

silver or platinum).
For a more detailed description of trading in standardized futures

The Fund may invest in securities of underlying funds (including
contracts and the conditions under which the Fund may trade in

underlying funds managed by the Manager or an affiliate or
such contracts, see ‘‘Additional Information – Derivatives –

associate of the Manager). The proportions and types of underlying
Commodity Futures Contracts’’ earlier in this document. For a

funds held by the Fund will be selected with consideration for the
description of the risks associated with investments in these

underlying fund’s investment objectives and strategies, past
contracts, see ‘‘What is a Mutual Fund and What are the Risks of

performance and volatility among other factors.
Investing in a Mutual Fund? – Risk Factors – Derivatives Risk’’
earlier in this document.

What are the Risks of Investing in this Fund?
Lending and Repurchase Transactions will be used in conjunction

The Fund invests primarily in distribution paying equity andwith the Fund’s other investment strategies in a manner considered
preferred securities of Canadian companies and may invest inmost appropriate by the portfolio advisor to achieve the Fund’s
foreign securities. The Fund may be subject to the following risks:investment objectives and to enhance the Fund’s returns. For a

description of Lending and Repurchase Transactions and the limits • Commodity Risk
placed on the Fund entering into these transactions, please refer to

• Credit Risk
‘‘Additional Information – Securities Lending, Repurchase and

• Currency RiskReverse Repurchase Transactions’’ earlier in this document. We will
try to minimize the risk of loss to the Fund by requiring that each • Derivatives Risk
securities loan be, at a minimum, secured by investment grade • Equity Risk
collateral or cash with a value of at least 102% of the market value

• Foreign Investment Risk
of the securities subject to the transaction. The amount of collateral

• Fund on Fund Riskis adjusted daily to ensure this collateral coverage is maintained at
all times. All such securities loans will only be with qualified • Inflation Risk
borrowers. In addition, (i) the aggregate market value of all • Interest Rate Risk
securities loaned pursuant to securities lending transactions,

• Investment Trust Risk
together with securities sold pursuant to repurchase transactions, by

• Large Redemption Risk (As at October 30, 2015, two investors ownedthe Fund will not exceed 50% of the net asset value of the Fund
over 10% of the outstanding units of Series I units of this Fund,immediately after the Fund enters into the transaction and (ii) the
three investors owned over 10% of the outstanding units of Series ITFund will not expose more than 10% of the total value of its assets
units of this Fund, five investors owned over 10% of the outstandingwith any one entity under these transactions. The Fund will comply
units of Series O units of this Fund)with all other applicable requirements of securities and tax

legislation with respect to Lending and Repurchase Transactions. • Securities Lending Risk

• Series G RiskThe Fund also may engage in short selling. In determining whether
securities of a particular issuer should be sold short, the portfolio • Series Risk
advisor utilizes the same analysis that is described above for • Short Selling Risk
deciding whether to purchase the securities. Where the analysis

• U.S. Withholding Tax Risk
generally produces a favourable outlook, the issuer is a candidate
for purchase. Where the analysis produces an unfavourable outlook,
the issuer is a candidate for a short sale.
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These risks are explained in detail under ‘‘What is a Mutual Fund Fund Expenses Indirectly Borne by Investors
and What are the Risks of Investing in a Mutual Fund? – Risk

This table shows the amount of fees and expenses paid by the FundFactors’’ earlier in this document.
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.Who Should Invest in this Fund?
INVESTOR’S PROPORTIONAL SHARE OF THEAs currently required by Canadian securities legislation, we make

the very general statement that this Fund may be suitable for FEES AND EXPENSES PAID BY THE FUND ($)
investors with a low to medium tolerance for risk. In addition, we

Period Series Series Series Series Series Seriesmake a very general statement in the Fund Facts regarding
(Yr) A F G IT O Tinvestment horizon. However, the level of risk and the investment

horizon associated with any particular investment depends largely 1 $16.30 $13.43 $15.38 $0.92 $0.51 $22.55
on your own personal circumstances. You should consult your

3 $51.38 $42.33 $48.47 $2.91 $1.62 $71.09personal investment profile, consult your financial advisor and read
the more detailed explanation of risk under the heading ‘‘What is a 5 $90.05 $74.20 $84.96 $5.10 $2.83 $124.60
Mutual Fund and What are the Risks of Investing in a Mutual

10 $204.99 $168.89 $193.39 $11.60 $6.45 $283.63Fund?’’ earlier in this document before making a decision whether
this Fund is suitable for you.

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.Distribution Policy

The Fund currently pays a monthly distribution at a fixed rate.
Distributions are not guaranteed and may change at any time at
our discretion. The Fund will also distribute, in respect of each
taxation year, any net income and net realized capital gains in
excess of the monthly distributions by December 31 of each year, or
at such other times as may be determined by the Manager, with a
view to reducing its income tax liability to nil. A portion of the
Fund’s distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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companies. In order to maximize yield while minimizing risk, theFund Details
portfolio advisor evaluates the financial condition and management

• Type of Fund: of each company, its industry and the overall economy. As part of
Diversified Income Fund this evaluation, the portfolio advisor may:

• Nature of Securities Offered: • analyze financial data and other information sources;
Series A, Series F, Series G, Series I, Series O and Series T units of a • assess the strength of a company’s management; and
mutual fund trust

• conduct company interviews, where possible.
• Series A Start-up Date: In managing the fixed income component of the Fund’s portfolio,

January 2, 2003 the portfolio advisor focuses on investment grade corporate bonds
with stable to improving credit profiles.• Series F Start-up Date:

January 2, 2003 The portfolio advisor may also choose to:
• Series G Start-up Date: • invest up to 49% of the Fund’s assets in foreign securities;

January 7, 2011
• use warrants and derivatives such as options, forward contracts,

• Series I Start-up Date: futures contracts and swaps to:
February 3, 2005 – hedge against losses from changes in the prices of the Fund’s

investments and from exposure to foreign currencies; and/or• Series O Start-up Date:
July 4, 2007 – gain exposure to individual securities and markets instead of

buying the securities directly; and/or
• Series T Start-up Date:

– generate income; andApril 9, 2007
• hold cash or fixed income securities for strategic reasons.

• Registered Plan Eligible:
The Fund will only use derivatives as permitted by securitiesYes
regulations or as a result of special relief obtained from the

• Portfolio Advisor: Canadian securities regulators. The Fund may use derivatives as
The Manager part of its investment strategies. A derivative is generally a contract

between two parties to buy or sell an asset at a later time. The value
of the contract is based on or derived from an underlying asset suchWhat Does the Fund Invest In?
as a stock, a market index, a currency, a commodity or a basket of

INVESTMENT OBJECTIVES securities. It is not a direct investment in the underlying asset itself.
Derivatives may be traded on a stock exchange or in theDynamic Dividend Income Fund seeks to achieve moderate income
over-the-counter market. For a description of the different types ofthrough investment primarily in equity and fixed income securities
derivatives and the risks associated, please see ‘‘What is a Mutualof Canadian companies.
Fund and What are the Risks of Investing in a Mutual Fund? –

Before a fundamental change is made to the investment objective of What do Mutual Funds Invest In? – Derivatives’’.
the Fund, the prior approval of unitholders is required. This

There are several risks associated with the Fund’s use of derivativesapproval must be given by a resolution passed by a majority of the
which are described earlier in this document under ‘‘What is avotes cast at a meeting of unitholders.
Mutual Fund and What are the Risks of Investing in a Mutual
Fund?’’. The Fund will comply with all applicable requirements ofINVESTMENT STRATEGIES
securities and tax legislation with respect to the use of derivatives.

To achieve its mandate, the Fund invests primarily in securities of The Fund may use derivatives to hedge its investments against losses
dividend or distribution paying Canadian businesses without from factors like currency fluctuations, stock market risks and
restriction as to sector. These securities include preferred shares, interest rate changes, or to invest indirectly in securities or financial
common shares and securities of investment trusts. The Fund also markets, provided the investment is consistent with the Fund’s
invests primarily in fixed income securities of Canadian businesses, investment objectives. If the Fund uses derivatives for purposes other
including corporate bonds, and may invest in government bonds. than hedging, it will do so within the limits of applicable securities

regulations.
The portfolio advisor primarily uses a bottom-up approach, seeking
to identify preferred and equity securities issued by stable
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The Fund has obtained special relief from the Canadian securities The Fund also may engage in short selling. In determining whether
regulators to invest in standardized futures contracts with securities of a particular issuer should be sold short, the portfolio
underlying interests in sweet crude oil or natural gas in order to advisor utilizes the same analysis that is described above for
hedge the risks associated with the Fund’s portfolio investments in deciding whether to purchase the securities. Where the analysis
oil and gas securities. generally produces a favourable outlook, the issuer is a candidate

for purchase. Where the analysis produces an unfavourable outlook,
This relief imposes conditions on the Fund’s ability to trade in such

the issuer is a candidate for a short sale.
contracts including that: (i) a standardized futures contract will be
traded only for cash or an offsetting contract to satisfy the The Fund will engage in short selling as a complement to the
obligations under the contract and will be sold at least one day Fund’s current primary discipline of buying securities with the
before delivery of the underlying commodity is to take place under expectation that they will appreciate in market value. For a more
the contract; (ii) a trade of a standardized futures contract will be detailed description of short selling and the limits within which the
made through the New York Mercantile Exchange; (iii) the Fund Fund may engage in short selling, please refer to ‘‘Additional
will not purchase a standardized futures contract if, immediately Information – Short Selling’’ earlier in this document.
following the purchase, all the standardized futures contracts

The Fund may invest in precious metals when deemed appropriate
purchased and then held by the Fund relate to barrels of oil and/or

by the portfolio advisor. The Fund has received approval of the
British Thermal Units of gas representing an aggregate value that

Canadian securities regulators to permit the Fund to invest up to 5%
would exceed 10% of the total net assets of the Fund at that time.

of its assets in each of silver and platinum (or the equivalent in
For a more detailed description of trading in standardized futures certificates or specified derivatives of which the underlying interest is
contracts and the conditions under which the Fund may trade in silver or platinum).
such contracts, see ‘‘Additional Information – Derivatives –

The Fund may invest in securities of underlying funds (including
Commodity Futures Contracts’’ earlier in this document. For a

underlying funds managed by the Manager or an affiliate or
description of the risks associated with investments in these

associate of the Manager). The proportions and types of underlying
contracts, see ‘‘What is a Mutual Fund and What are the Risks of

funds held by the Fund will be selected with consideration for the
Investing in a Mutual Fund? – Risk Factors – Derivatives Risk’’

underlying fund’s investment objectives and strategies, past
earlier in this document.

performance and volatility among other factors.
Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered What are the Risks of Investing in this Fund?
most appropriate by the portfolio advisor to achieve the Fund’s

The Fund invests primarily in distribution paying equity andinvestment objectives and to enhance the Fund’s returns. For a
preferred securities of Canadian companies and may invest indescription of Lending and Repurchase Transactions and the limits
foreign securities. The Fund may be subject to the following risks:placed on the Fund entering into these transactions, please refer to

‘‘Additional Information – Securities Lending, Repurchase and • Commodity Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Credit Risk
try to minimize the risk of loss to the Fund by requiring that each

• Currency Risksecurities loan be, at a minimum, secured by investment grade
collateral or cash with a value of at least 102% of the market value • Derivatives Risk
of the securities subject to the transaction. The amount of collateral • Equity Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Foreign Investment Risk
all times. All such securities loans will only be with qualified

• Fund on Fund Riskborrowers. In addition, (i) the aggregate market value of all
securities loaned pursuant to securities lending transactions, • Inflation Risk
together with securities sold pursuant to repurchase transactions, by • Interest Rate Risk
the Fund will not exceed 50% of the net asset value of the Fund

• Investment Trust Risk
immediately after the Fund enters into the transaction and (ii) the

• Large Redemption Risk (As at October 30, 2015, one investor ownedFund will not expose more than 10% of the total value of its assets
over 10% of the outstanding units of Series I units of this Fund, onewith any one entity under these transactions. The Fund will comply
investor owned over 10% of the outstanding units of Series O unitswith all other applicable requirements of securities and tax
of this Fund)legislation with respect to Lending and Repurchase Transactions.

• Securities Lending Risk
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• Series G Risk Fund Expenses Indirectly Borne by Investors
• Series Risk This table shows the amount of fees and expenses paid by the Fund
• Short Selling Risk that are indirectly borne by an investor based on an initial

investment of $1,000 and a total annual return of 5%.• U.S. Withholding Tax Risk

These risks are explained in detail under ‘‘What is a Mutual Fund INVESTOR’S PROPORTIONAL SHARE OF THE
and What are the Risks of Investing in a Mutual Fund? – Risk

FEES AND EXPENSES PAID BY THE FUND ($)Factors’’ earlier in this document.
Period Series Series Series Series Series Series
(Yr) A F G I O TWho Should Invest in this Fund?
1 $22.96 $11.48 $21.73 $0.82 $0.41 $22.14As currently required by Canadian securities legislation, we make

the very general statement that this Fund may be suitable for 3 $72.38 $36.19 $68.50 $2.59 $1.29 $69.80
investors with a low to medium tolerance for risk. In addition, we

5 $126.87 $63.43 $120.07 $4.53 $2.27 $122.34make a very general statement in the Fund Facts regarding
investment horizon. However, the level of risk and the investment 10 $288.79 $144.39 $273.32 $10.31 $5.16 $278.47
horizon associated with any particular investment depends largely
on your own personal circumstances. You should consult your

For additional information refer to ‘‘Fees and Expenses’’ earlier inpersonal investment profile, consult your financial advisor and read
this document.the more detailed explanation of risk under the heading ‘‘What is a

Mutual Fund and What are the Risks of Investing in a Mutual
Fund?’’ earlier in this document before making a decision whether
this Fund is suitable for you.

Distribution Policy
The Fund currently pays a monthly distribution at a fixed rate.
Distributions are not guaranteed and may change at any time at
our discretion. The Fund will also distribute, in respect of each
taxation year, any net income and any net realized capital gains in
excess of the monthly distributions by December 31 of each year, or
at such other times as may be determined by the Manager, with a
view to reducing its income tax liability to nil. A portion of the
Fund’s distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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parameters, are no longer attractive, in the opinion of the portfolioFund Details
advisor.

• Type of Fund:
The portfolio advisor may also choose to:Equity Income Fund

• invest up to 49% of the Fund’s assets in foreign securities;
• Nature of Securities Offered:

• use warrants and derivatives such as options, forward contracts,Series A, Series F, Series G, Series I, Series O and Series T units of a
futures contracts and swaps to:mutual fund trust
– hedge against losses from changes in the prices of the Fund’s

• Series A Start-up Date: investments and from exposure to foreign currencies; and/or
January 15, 1968

– gain exposure to individual securities and markets instead of
• Series F Start-up Date: buying the securities directly; and/or

March 4, 2002 – generate income; and
• Series G Start-up Date: • hold cash or cash equivalents for strategic reasons.

January 7, 2011
The Fund will only use derivatives as permitted by securities

• Series I Start-up Date: regulations or as a result of special relief obtained from the
February 9, 2004 Canadian securities regulators. The Fund may use derivatives as

part of its investment strategies. A derivative is generally a contract• Series O Start-up Date:
between two parties to buy or sell an asset at a later time. The valueJuly 4, 2007
of the contract is based on or derived from an underlying asset such

• Series T Start-up Date: as a stock, a market index, a currency, a commodity or a basket of
January 11, 2010 securities. It is not a direct investment in the underlying asset itself.

Derivatives may be traded on a stock exchange or in the
• Registered Plan Eligible: over-the-counter market. For a description of the different types of

Yes derivatives and the risks associated, please see ‘‘What is a Mutual
Fund and What are the Risks of Investing in a Mutual Fund? –• Portfolio Advisor:
What do Mutual Funds Invest In? – Derivatives’’.The Manager

There are several risks associated with the Fund’s use of derivatives
which are described earlier in this document under ‘‘What is aWhat Does the Fund Invest In?
Mutual Fund and What are the Risks of Investing in a Mutual

INVESTMENT OBJECTIVES Fund?’’. The Fund will comply with all applicable requirements of
securities and tax legislation with respect to the use of derivatives.Dynamic Equity Income Fund seeks to achieve high income and
The Fund may use derivatives to hedge its investments against losseslong-term growth of capital by investing primarily in equity
from factors like currency fluctuations, stock market risks andsecurities that pay a dividend or distribution.
interest rate changes, or to invest indirectly in securities or financial

Before a fundamental change is made to the investment objective of markets, provided the investment is consistent with the Fund’s
the Fund, the prior approval of unitholders is required. This investment objectives. If the Fund uses derivatives for purposes other
approval must be given by a resolution passed by a majority of the than hedging, it will do so within the limits of applicable securities
votes cast at a meeting of unitholders. regulations.

The Fund has obtained special relief from the Canadian securitiesINVESTMENT STRATEGIES
regulators to invest in standardized futures contracts with

The Fund invests primarily in a wide range of equity securities such underlying interests in sweet crude oil or natural gas in order to
as dividend or distribution paying equity securities and real estate hedge the risks associated with the Fund’s portfolio investments in
investment trusts on a global basis, as well as in other types of oil and gas securities.
equity and/or debt securities. The Fund generally follows an

This relief imposes conditions on the Fund’s ability to trade in such
investment approach emphasizing a suitably diversified portfolio of

contracts including that: (a) a standardized futures contract will be
different businesses that meet required objectives. Investments may

traded only for cash or an offsetting contract to satisfy the
be eliminated when original attributes, including valuation

obligations under the contract and will be sold at least one day
before delivery of the underlying commodity is to take place under
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the contract; (b) a trade of a standardized futures contract will be Fund may engage in short selling, please refer to ‘‘Additional
made through the New York Mercantile Exchange; (c) the Fund will Information – Short Selling’’ earlier in this document.
not purchase a standardized futures contract if, immediately

The Fund may invest in precious metals when deemed appropriate
following the purchase, all the standardized futures contracts

by the portfolio advisor. The Fund has received the approval of the
purchased and then held by the Fund relate to barrels of oil and/or

Canadian securities regulators to permit the Fund to invest up to
British Thermal Units of gas representing an aggregate value that

10% of its net assets, taken at the market value thereof at the time
would exceed 25% of the total net assets of the Fund at that time.

of investment, in gold and silver (or the equivalent in certificates or
For a more detailed description of trading in standardized futures specified derivatives of which the underlying interest is gold
contracts and the conditions under which the Fund may trade in or silver).
such contracts, see ‘‘Additional Information – Derivatives –

The Fund may invest in securities of underlying funds (including
Commodity Futures Contracts’’ earlier in this document. For a

underlying funds managed by the Manager or an affiliate or
description of the risks associated with investments in these

associate of the Manager). The proportions and types of underlying
contracts, see ‘‘What is a Mutual Fund and What are the Risks of

funds held by the Fund will be selected with consideration for the
Investing in a Mutual Fund? – Risk Factors – Derivatives Risk’’

underlying fund’s investment objectives and strategies, past
earlier in this document.

performance and volatility among other factors.
Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered What are the Risks of Investing in this Fund?
most appropriate by the portfolio advisor to achieve the Fund’s

The Fund invests primarily in equity securities. The Fund may beinvestment objectives and to enhance the Fund’s returns. For a
subject to the following risks:description of Lending and Repurchase Transactions and the limits

placed on the Fund entering into these transactions, please refer to • Commodity Risk
‘‘Additional Information – Securities Lending, Repurchase and

• Credit Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Currency Risktry to minimize the risk of loss to the Fund by requiring that each
securities loan be, at a minimum, secured by investment grade • Derivatives Risk
collateral or cash with a value of at least 102% of the market value • Equity Risk
of the securities subject to the transaction. The amount of collateral

• Foreign Investment Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Fund on Fund Riskall times. All such securities loans will only be with qualified
borrowers. In addition, (i) the aggregate market value of all • Inflation Risk
securities loaned pursuant to securities lending transactions, • Interest Rate Risk
together with securities sold pursuant to repurchase transactions, by

• Investment Trust Risk
the Fund will not exceed 50% of the net asset value of the Fund

• Large Redemption Risk (As at October 30, 2015, two investors ownedimmediately after the Fund enters into the transaction and (ii) the
over 10% of the outstanding units of Series I units of this Fund,Fund will not expose more than 10% of the total value of its assets
three investors owned over 10% of the outstanding units of Series Owith any one entity under these transactions. The Fund will comply
units of this Fund)with all other applicable requirements of securities and tax

legislation with respect to Lending and Repurchase Transactions. • Liquidity Risk

• Sector RiskThe Fund also may engage in short selling. In determining whether
securities of a particular issuer should be sold short, the portfolio • Securities Lending Risk
advisor utilizes the same analysis that is described above for • Series G Risk
deciding whether to purchase the securities. Where the analysis

• Series Risk
generally produces a favourable outlook, the issuer is a candidate

• Short Selling Riskfor purchase. Where the analysis produces an unfavourable outlook,
the issuer is a candidate for a short sale. • U.S. Withholding Tax Risk

The Fund will engage in short selling as a complement to the These risks are explained in detail under ‘‘What is a Mutual Fund
Fund’s current primary discipline of buying securities with the and What are the Risks of Investing in a Mutual Fund? – Risk
expectation that they will appreciate in market value. For a more Factors’’ earlier in this document.
detailed description of short selling and the limits within which the
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Who Should Invest in this Fund? Fund Expenses Indirectly Borne by Investors
As currently required by Canadian securities legislation, we make This table shows the amount of fees and expenses paid by the Fund
the very general statement that this Fund may be suitable for that are indirectly borne by an investor based on an initial
investors with a medium tolerance for risk. In addition, we make a investment of $1,000 and a total annual return of 5%.
very general statement in the Fund Facts regarding investment

INVESTOR’S PROPORTIONAL SHARE OF THEhorizon. However, the level of risk and the investment horizon
associated with any particular investment depends largely on your FEES AND EXPENSES PAID BY THE FUND ($)
own personal circumstances. You should consult your personal

Period Series Series Series Series Series Seriesinvestment profile, consult your financial advisor and read the more
(Yr) A F G I O Tdetailed explanation of risk under the heading ‘‘What is a Mutual

Fund and What are the Risks of Investing in a Mutual Fund?’’ 1 $21.83 $11.28 $20.71 $0.82 $0.31 $21.73
earlier in this document before making a decision whether this

3 $68.83 $35.54 $65.27 $2.59 $0.97 $68.50Fund is suitable for you.
5 $120.64 $62.30 $114.41 $4.53 $1.70 $120.07

Distribution Policy 10 $274.61 $141.82 $260.43 $10.31 $3.87 $273.32
The Fund currently pays a monthly distribution at a fixed rate.
Distributions are not guaranteed and may change at any time at For additional information refer to ‘‘Fees and Expenses’’ earlier in
our discretion. The Fund will also distribute, in respect of each this document.
taxation year, any net income and any net realized capital gains in
excess of the monthly distributions by December 31 of each year, or
at such other times as may be determined by the Manager, with a
view to reducing its income tax liability to nil. A portion of the
Fund’s distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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required objectives. Investments may be eliminated when originalFund Details
attributes, including valuation parameters, are no longer attractive,

• Type of Fund: in the opinion of the portfolio advisor.
Equity Income Fund

The portfolio advisor primarily uses a bottom-up approach, seeking
• Nature of Securities Offered: to identify equity securities issued by stable companies. The portfolio

Series A, Series F, Series G, Series I, Series IP, Series O and Series OP advisor evaluates the financial condition and management of each
units of a mutual fund trust company, its industry and the overall economy. As part of this

evaluation, the portfolio advisor may:
• Series A Start-up Date:

• analyze financial data and other information sources;April 28, 1997

• assess the strength of a company’s management; and• Series F Start-up Date:
• conduct company interviews, where possible.January 11, 2010

The portfolio advisor may also choose to:• Series G Start-up Date:
January 7, 2011 • invest up to 49% of the Fund’s assets in foreign securities;

• Series I Start-up Date: • use warrants and derivatives such as options, forward contracts,
February 22, 2005 futures contracts and swaps to:

– hedge against losses from changes in the prices of the Fund’s• Series IP Start-up Date:
investments and from exposure to foreign currencies; and/orJune 28, 2010

– gain exposure to individual securities and markets instead of
• Series O Start-up Date:

buying the securities directly; and/or
June 3, 2008

– generate income; and
• Series OP Start-up Date: • hold cash or fixed income securities for strategic reasons.

October 19, 2011
The Fund will only use derivatives as permitted by securities

• Registered Plan Eligible: regulations or as a result of special relief obtained from the
Yes Canadian securities regulators. The Fund may use derivatives as

part of its investment strategies. A derivative is generally a contract• Portfolio Advisor:
between two parties to buy or sell an asset at a later time. The valueThe Manager
of the contract is based on or derived from an underlying asset such
as a stock, a market index, a currency, a commodity or a basket of

What Does the Fund Invest In? securities. It is not a direct investment in the underlying asset itself.
Derivatives may be traded on a stock exchange or in theINVESTMENT OBJECTIVES
over-the-counter market. For a description of the different types of

Dynamic Small Business Fund seeks to achieve long-term capital derivatives and the risks associated, please see ‘‘What is a Mutual
appreciation and income through investment primarily in equity Fund and What are the Risks of Investing in a Mutual Fund? –
securities of relatively small Canadian businesses. What do Mutual Funds Invest In? – Derivatives’’.

Before a fundamental change is made to the investment objective of There are several risks associated with the Fund’s use of derivatives
the Fund, the prior approval of unitholders is required. This which are described earlier in this document under ‘‘What is a
approval must be given by a resolution passed by a majority of the Mutual Fund and What are the Risks of Investing in a Mutual
votes cast at a meeting of unitholders. Fund?’’. The Fund will comply with all applicable requirements of

securities and tax legislation with respect to the use of derivatives.
The Fund may use derivatives to hedge its investments against lossesINVESTMENT STRATEGIES
from factors like currency fluctuations, stock market risks and

The Fund invests primarily in securities of publicly traded, relatively interest rate changes, or to invest indirectly in securities or financial
small Canadian businesses, including dividend or distribution markets, provided the investment is consistent with the Fund’s
paying businesses, including investment trusts. The Fund may also investment objectives. If the Fund uses derivatives for purposes other
include similar investments in mid-capitalization businesses. The than hedging, it will do so within the limits of applicable securities
Fund generally follows an investment approach emphasizing a regulations.
suitably diversified portfolio of different businesses that meet
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The Fund has obtained special relief from the Canadian securities The Fund also may engage in short selling. In determining whether
regulators to invest in standardized futures contracts with securities of a particular issuer should be sold short, the portfolio
underlying interests in sweet crude oil or natural gas in order to advisor utilizes the same analysis that is described above for
hedge the risks associated with the Fund’s portfolio investments in deciding whether to purchase the securities. Where the analysis
oil and gas securities. generally produces a favourable outlook, the issuer is a candidate

for purchase. Where the analysis produces an unfavourable outlook,
This relief imposes conditions on the Fund’s ability to trade in such

the issuer is a candidate for a short sale.
contracts including that: (i) a standardized futures contract will be
traded only for cash or an offsetting contract to satisfy the The Fund will engage in short selling as a complement to the
obligations under the contract and will be sold at least one day Fund’s current primary discipline of buying securities with the
before delivery of the underlying commodity is to take place under expectation that they will appreciate in market value. For a more
the contract; (ii) a trade of a standardized futures contract will be detailed description of short selling and the limits within which the
made through the New York Mercantile Exchange; (iii) the Fund Fund may engage in short selling, please refer to ‘‘Additional
will not purchase a standardized futures contract if, immediately Information – Short Selling’’ earlier in this document.
following the purchase, all the standardized futures contracts

The Fund may invest in precious metals when deemed appropriate
purchased and then held by the Fund relate to barrels of oil and/or

by the portfolio advisor. The Fund has received the approval of the
British Thermal Units of gas representing an aggregate value that

Canadian securities regulators to permit the Fund to invest up to
would exceed 25% of the total net assets of the Fund at that time.

10% of its net assets, taken at the market value thereof at the time
For a more detailed description of trading in standardized futures of investment, in gold and silver (or the equivalent in certificates or
contracts and the conditions under which the Fund may trade in specified derivatives of which the underlying interest is gold
such contracts, see ‘‘Additional Information – Derivatives – or silver).
Commodity Futures Contracts’’ earlier in this document. For a

The Fund may invest in securities of underlying funds (including
description of the risks associated with investments in these

underlying funds managed by the Manager or an affiliate or
contracts, see ‘‘What is a Mutual Fund and What are the Risks of

associate of the Manager). The proportions and types of underlying
Investing in a Mutual Fund? – Risk Factors – Derivatives Risk’’

funds held by the Fund will be selected with consideration for the
earlier in this document.

underlying fund’s investment objectives and strategies, past
Lending and Repurchase Transactions will be used in conjunction performance and volatility among other factors.
with the Fund’s other investment strategies in a manner considered
most appropriate by the portfolio advisor to achieve the Fund’s What are the Risks of Investing in this Fund?
investment objectives and to enhance the Fund’s returns. For a

The Fund invests primarily in equity securities of relatively smalldescription of Lending and Repurchase Transactions and the limits
Canadian companies and may invest in foreign securities. The Fundplaced on the Fund entering into these transactions, please refer to
may be subject to the following risks:‘‘Additional Information – Securities Lending, Repurchase and

Reverse Repurchase Transactions’’ earlier in this document. We will • Commodity Risk
try to minimize the risk of loss to the Fund by requiring that each

• Credit Risk
securities loan be, at a minimum, secured by investment grade

• Currency Riskcollateral or cash with a value of at least 102% of the market value
of the securities subject to the transaction. The amount of collateral • Derivatives Risk
is adjusted daily to ensure this collateral coverage is maintained at • Equity Risk
all times. All such securities loans will only be with qualified

• Foreign Investment Risk
borrowers. In addition, (i) the aggregate market value of all

• Fund on Fund Risksecurities loaned pursuant to securities lending transactions,
together with securities sold pursuant to repurchase transactions, by • Inflation Risk
the Fund will not exceed 50% of the net asset value of the Fund • Interest Rate Risk
immediately after the Fund enters into the transaction and (ii) the

• Investment Trust Risk
Fund will not expose more than 10% of the total value of its assets

• Large Redemption Risk (As at October 30, 2015, two investors ownedwith any one entity under these transactions. The Fund will comply
approximately 24.3% of the units of this Fund. In addition, threewith all other applicable requirements of securities and tax
investors owned over 10% of the outstanding units of Series I unitslegislation with respect to Lending and Repurchase Transactions.
of this Fund, five investors owned over 10% of the outstanding units
of Series IP units of this Fund, three investors owned over 10% of
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the outstanding units of Series O units of this Fund, one investor net reductions to the adjusted cost base will similarly be treated as
owned over 10% of the outstanding units of Series OP units of realized capital gains.
this Fund)

For additional information refer to ‘‘Specific Information About
• Liquidity Risk Each of the Mutual Funds Described in This Document’’ earlier in
• Securities Lending Risk this document.

• Series G Risk
Fund Expenses Indirectly Borne by Investors• Series Risk

• Short Selling Risk This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial• Small Capitalization Risk
investment of $1,000 in Series A units and a total annual return

• U.S. Withholding Tax Risk
of 5%.

These risks are explained in detail under ‘‘What is a Mutual Fund
INVESTOR’S PROPORTIONAL SHARE OF THEand What are the Risks of Investing in a Mutual Fund? – Risk

Factors’’ earlier in this document. FEES AND EXPENSES PAID BY THE FUND ($)
Period Series Series Series Series Series Series SeriesWho Should Invest in this Fund? (Yr) A F G I IP O OP

As currently required by Canadian securities legislation, we make 1 $27.88 $15.99 $26.24 $1.03 $1.03 $0.41 $0.51
the very general statement that this Fund may be suitable for

3 $87.89 $50.41 $82.72 $3.23 $3.23 $1.29 $1.62investors with a medium tolerance for risk. In addition, we make a
very general statement in the Fund Facts regarding investment 5 $154.05 $88.35 $144.99 $5.66 $5.66 $2.27 $2.83
horizon. However, the level of risk and the investment horizon

10 $350.67 $201.12 $330.04 $12.89 $12.89 $5.16 $6.45associated with any particular investment depends largely on your
own personal circumstances. You should consult your personal
investment profile, consult your financial advisor and read the more For additional information refer to ‘‘Fees and Expenses’’ earlier in
detailed explanation of risk under the heading ‘‘What is a Mutual this document.
Fund and What are the Risks of Investing in a Mutual Fund?’’
earlier in this document before making a decision whether this
Fund is suitable for you. Due to its specialization, the Fund should
form part of a more diversified portfolio.

Distribution Policy
The Fund currently pays a monthly distribution at a fixed rate and
at a variable rate for Series O and OP only. Distributions are not
guaranteed and may change at any time at our discretion. The
Fund will also distribute, in respect of each taxation year, any net
income and any net realized capital gains in excess of the monthly
distributions by December 31 of each year, or at such other times as
may be determined by the Manager, with a view to reducing its
income tax liability to nil. A portion of the Fund’s distributions to
unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
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INVESTMENT STRATEGIESFund Details
The Fund will take a flexible approach to investing primarily in• Type of Fund:
debt and income-oriented equity securities with no restrictions onDiversified Income Fund
market capitalization, industry sector or geographic mix. The

• Nature of Securities Offered: allocations will depend on economic and market conditions,
Series A, Series E, Series F, Series FH, Series FI, Series G, Series H, allowing the portfolio advisor to focus on the most attractive asset
Series I and Series O units of a mutual fund trust classes which may include, but are not limited to:

• Series A Start-up Date: Fixed Income:
March 2, 2009

• investment grade corporate bonds (generally rated BBB low, Baa3 or
• Series E Start-up Date: BBB� and above by a recognized North American bond-rating

November 6, 2012 agency);

• convertible bonds;• Series F Start-up Date:
March 2, 2009 • high yield debt rated below BBB� and unrated debt; and

• government bonds.• Series FH Start-up Date:
February 8, 2012 Equities:

• Series FI Start-up Date: • dividend paying common shares;
November 6, 2012 • preferred shares and convertible preferred shares;

• Series G Start-up Date: • investment trusts and other equity securities with free cash flow; and
January 7, 2011 • Real Estate Investment Trusts (REITs) on a global basis.

• Series H Start-up Date: The portfolio advisor may also choose to:
February 8, 2012

• invest up to 100% of the Fund’s assets in foreign securities;
• Series I Start-up Date:

• produce additional income through covered call writing and otherMarch 2, 2009
derivative strategies;

• Series O Start-up Date: • invest in Mortgage Backed Securities;
May 5, 2009

• invest in closed-end funds trading at a discount to their net asset
values;• Registered Plan Eligible:

Yes • use derivatives to hedge against interest rate risk, credit risk and
currency fluctuations; and• Portfolio Advisor:

• invest in private placements in equity and/or debt securities ofThe Manager
public or private companies.

The portfolio advisor will:What Does the Fund Invest In?
• analyze the financial and managerial prospects for a particularINVESTMENT OBJECTIVES

company and its relevant sector;
Dynamic Strategic Yield Fund seeks to achieve high income and • assess the condition of credit markets, the yield curve, as well as the
long-term capital growth by investing in a diversified portfolio of outlook on monetary conditions; and
fixed income and income-oriented equity securities.

• conduct management interviews with companies to determine the
Before a fundamental change is made to the investment objectives corporate strategy and business plan, as well as to evaluate
of the Fund, the prior approval of unitholders is required. This management capabilities.
approval must be given by a resolution passed by at least a majority

The Fund will only use derivatives as permitted by securitiesof the votes cast at a meeting of unitholders.
regulations. The Fund may use derivatives as part of its investment
strategies. A derivative is generally a contract between two parties to
buy or sell an asset at a later time. The value of the contract is
based on or derived from an underlying asset such as a stock, a
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market index, a currency, a commodity or a basket of securities. It The Fund will engage in short selling as a complement to the
is not a direct investment in the underlying asset itself. Derivatives Fund’s current primary discipline of buying securities with the
may be traded on a stock exchange or in the over-the-counter expectation that they will appreciate in market value. For a more
market. For a description of the different types of derivatives and the detailed description of short selling and the limits within which the
risks associated, please see ‘‘What is a Mutual Fund and What are Fund may engage in short selling, please refer to ‘‘Additional
the Risks of Investing in a Mutual Fund? – What do Mutual Funds Information – Short Selling’’ earlier in this document.
Invest In? – Derivatives’’.

The Fund may invest in precious metals when deemed appropriate
There are several risks associated with the Fund’s use of derivatives by the portfolio advisor. The Fund has received the approval of the
which are described earlier in this document under ‘‘What is a Canadian securities regulators to permit the Fund to invest up to
Mutual Fund and What are the Risks of Investing in a Mutual 10% of its net assets, taken at the market value thereof at the time
Fund?’’. The Fund will comply with all applicable requirements of of investment, in gold and silver (or the equivalent in certificates or
securities and tax legislation with respect to the use of derivatives. specified derivatives of which the underlying interest is gold
The Fund may use derivatives to hedge its investments against losses or silver).
from factors like currency fluctuations, stock market risks and

The Fund may invest in securities of underlying funds (including
interest rate changes, or to invest indirectly in securities or financial

underlying funds managed by the Manager or an affiliate or
markets, provided the investment is consistent with the Fund’s

associate of the Manager). The proportions and types of underlying
investment objectives. If the Fund uses derivatives for purposes other

funds held by the Fund will be selected with consideration for the
than hedging, it will do so within the limits of applicable securities

underlying fund’s investment objectives and strategies, past
regulations.

performance and volatility among other factors.
Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered What are the Risks of Investing in this Fund?
most appropriate by the portfolio advisor to achieve the Fund’s

The Fund may be subject to the following risks:investment objectives and to enhance the Fund’s returns. For a
description of Lending and Repurchase Transactions and the limits • Commodity Risk
placed on the Fund entering into these transactions, please refer to

• Credit Risk
‘‘Additional Information – Securities Lending, Repurchase and

• Currency RiskReverse Repurchase Transactions’’ earlier in this document. We will
try to minimize the risk of loss to the Fund by requiring that each • Derivatives Risk
securities loan be, at a minimum, secured by investment grade • Equity Risk
collateral or cash with a value of at least 102% of the market value

• Foreign Investment Risk
of the securities subject to the transaction. The amount of collateral

• Fund on Fund Riskis adjusted daily to ensure this collateral coverage is maintained at
all times. All such securities loans will only be with qualified • Inflation Risk
borrowers. In addition, (i) the aggregate market value of all • Interest Rate Risk
securities loaned pursuant to securities lending transactions,

• Investment Trust Risk
together with securities sold pursuant to repurchase transactions, by

• Large Redemption Risk (As at October 30, 2015, two investors ownedthe Fund will not exceed 50% of the net asset value of the Fund
over 10% of the outstanding units of Series FH units of this Fund,immediately after the Fund enters into the transaction and (ii) the
two investors owned over 10% of the outstanding units of Series OFund will not expose more than 10% of the total value of its assets
units of this Fund)with any one entity under these transactions. The Fund will comply

with all other applicable requirements of securities and tax • Liquidity Risk
legislation with respect to Lending and Repurchase Transactions. • Sector Risk

The Fund also may engage in short selling. In determining whether • Securities Lending Risk
securities of a particular issuer should be sold short, the portfolio • Series G Risk
advisor utilizes the same analysis that is described above for

• Series Risk
deciding whether to purchase the securities. Where the analysis

• Short Selling Riskgenerally produces a favourable outlook, the issuer is a candidate
for purchase. Where the analysis produces an unfavourable outlook, • Small Capitalization Risk
the issuer is a candidate for a short sale. • U.S. Withholding Tax Risk
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These risks are explained in detail under ‘‘What is a Mutual Fund Fund Expenses Indirectly Borne by Investors
and What are the Risks of Investing in a Mutual Fund? – Risk

This table shows the amount of fees and expenses paid by the FundFactors’’ earlier in this document.
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.Who Should Invest in this Fund?
INVESTOR’S PROPORTIONAL SHARE OF THEAs currently required by Canadian securities legislation, we make

the very general statement that this Fund may be suitable for FEES AND EXPENSES PAID BY THE FUND ($)
investors with a low to medium tolerance for risk. In addition, we

Period Series Series Series Series Series Series Series Series Seriesmake a very general statement in the Fund Facts regarding
(Yr) A E F FH FI G H I Oinvestment horizon. However, the level of risk and the investment

horizon associated with any particular investment depends largely 1 $23.06 $22.55 $11.38 $11.38 $10.87 $21.73 $23.06 $0.82 $0.51
on your own personal circumstances. You should consult your

3 $72.70 $71.09 $35.87 $35.87 $34.25 $68.50 $72.70 $2.59 $1.62personal investment profile, consult your financial advisor and read
the more detailed explanation of risk under the heading ‘‘What is a 5 $127.43 $124.60 $62.87 $62.87 $60.04 $120.07 $127.43 $4.53 $2.83
Mutual Fund and What are the Risks of Investing in a Mutual

10 $290.08 $283.63 $143.10 $143.10 $136.66 $273.32 $290.08 $10.31 $6.45Fund?’’ earlier in this document before making a decision whether
this Fund is suitable for you.

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.Distribution Policy

The Fund currently pays a monthly distribution at a fixed rate.
Distributions are not guaranteed and may change at any time at
our discretion. The Fund will also distribute, in respect of each
taxation year, any net income and any net realized capital gains in
excess of the monthly distributions by December 31 of each year, or
at such other times as may be determined by the Manager, with a
view to reducing its income tax liability to nil. A portion of the
Fund’s distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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INVESTMENT STRATEGIESFund Details
The Fund invests primarily in Canadian fixed income securities• Type of Fund:
within a diversified portfolio. Securities may include but are notFixed Income Fund
limited to federal and provincial government bonds, investment

• Nature of Securities Offered: grade corporate bonds, real return bonds, high yield bonds, floating
Series A, Series E, Series F, Series FH, Series FI, Series G, Series H, rate notes and convertible debentures. An active asset allocation
Series I and Series O units of a mutual fund trust strategy will be utilized based on the portfolio advisor’s outlook for

interest rates, the credit cycle and general economic conditions.• Series A Start-up Date:
November 8, 2000 Real return bonds represent an investment that provides a hedge

against inflation by adjusting its face value to changes in the rate of• Series E Start-up Date:
inflation. While the interest amount payable on a real return bondNovember 6, 2012
is fixed, the principle amount of the bond is adjusted based on a

• Series F Start-up Date: predetermined formula, to counter the effects of inflation. In this
April 8, 2002 way, the effective interest rate received will also increase

(or decrease) with such a change in principal. At maturity, the
• Series FH Start-up Date: issuer of a real return bond will repay the original principal

October 7, 2011 amount, together with any inflation adjustments that were made
while the bond was outstanding.• Series FI Start-up Date:

November 6, 2012 Investment grade corporate bonds are issued by corporations and
have been rated BBB or higher by credit rating agencies, reflecting• Series G Start-up Date:
their relatively strong ability to make interest and principalJanuary 7, 2011
payments.

• Series H Start-up Date:
High yield bonds are issued by corporations that do not qualify forOctober 7, 2011
‘‘investment-grade’’ ratings by credit rating agencies or whose credit

• Series I Start-up Date: rating has declined below investment grade. These companies have
July 30, 2004 a rating of BB and lower due to their shorter operating histories or

because they are deemed at greater risk of not meeting their interest• Series O Start-up Date:
or principal payments. They pay higher rates of interest toJuly 4, 2007
compensate investors for the business risk.

• Registered Plan Eligible:
A floating rate note is a note with a variable rate of interest thatYes
fluctuates with some designated reference rate. Unlike regular bonds

• Portfolio Advisor: whose prices are inversely related to interest rates, floating rate notes
The Manager protect investors against a rise in interest rates, but also carry lower

yields than fixed notes of the same maturity.

Convertible bonds are hybrid securities that combine attributes fromWhat Does the Fund Invest In?
both stocks and bonds. Like bonds, they have a set maturity and

INVESTMENT OBJECTIVES coupon. However, they are also convertible into the common shares
of the issuing company at a predetermined ratio. One way to look atDynamic Advantage Bond Fund seeks to provide income while
a convertible security is to see it as a combination of a bond pluspreserving capital through strategic investment in a diversified
call-option (which gives the holder the right to purchase a securityportfolio of primarily Canadian fixed income securities.
at a pre-determined price).

Before a fundamental change is made to the investment objective of
A disciplined approach to security selection and managing risk isthe Fund, the prior approval of unitholders is required. This
used. Fixed income securities are actively traded in response toapproval must be given by a resolution passed by a majority of the
movements in the level of bond yields, the shape of the yield curve,votes cast at a meeting of unitholders.
the level of real yields and the level of credit spreads. The portfolio
advisor actively manages duration and sector weights. Each trade is
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performed with consideration to the security’s risk/reward profile. investment objectives and to enhance the Fund’s returns. For a
Techniques include: description of Lending and Repurchase Transactions and the limits

placed on the Fund entering into these transactions, please refer to
• managing portfolio duration and yield curve exposure based on

‘‘Additional Information – Securities Lending, Repurchase and
fundamental and technical analysis of debt markets;

Reverse Repurchase Transactions’’ earlier in this document. We will
• adjusting sector weights to enhance returns; and try to minimize the risk of loss to the Fund by requiring that each
• evaluating credit quality to create a portfolio of stable corporate securities loan be, at a minimum, secured by investment grade

bond holdings. collateral or cash with a value of at least 102% of the market value
of the securities subject to the transaction. The amount of collateral

The portfolio advisor may also choose to:
is adjusted daily to ensure this collateral coverage is maintained at

• invest up to 49% of the Fund’s assets in foreign securities; all times. All such securities loans will only be with qualified
borrowers. In addition, (i) the aggregate market value of all• invest in units of Dynamic High Yield Bond Fund in lieu of holding
securities loaned pursuant to securities lending transactions,individual high yield bond securities;
together with securities sold pursuant to repurchase transactions, by

• use warrants and derivatives such as options, forward contracts,
the Fund will not exceed 50% of the net asset value of the Fund

futures contracts and swaps to:
immediately after the Fund enters into the transaction and (ii) the

– hedge against losses from changes in the prices of the Fund’s Fund will not expose more than 10% of the total value of its assets
investments and from exposure to foreign currencies; and/or with any one entity under these transactions. The Fund will comply

– gain exposure to individual securities and markets instead of with all other applicable requirements of securities and tax
buying the securities directly; and/or legislation with respect to Lending and Repurchase Transactions.

– generate income; and The Fund also may engage in short selling. In determining whether
• hold cash or other fixed income securities for strategic reasons. securities of a particular issuer should be sold short, the portfolio

advisor utilizes the same analysis that is described above for
The Fund will only use derivatives as permitted by securities

deciding whether to purchase the securities. Where the analysis
regulations. The Fund may use derivatives as part of its investment

generally produces a favourable outlook, the issuer is a candidate
strategies. A derivative is generally a contract between two parties to

for purchase. Where the analysis produces an unfavourable outlook,
buy or sell an asset at a later time. The value of the contract is

the issuer is a candidate for a short sale.
based on or derived from an underlying asset such as a stock, a
market index, a currency, a commodity or a basket of securities. It The Fund will engage in short selling as a complement to the
is not a direct investment in the underlying asset itself. Derivatives Fund’s current primary discipline of buying securities with the
may be traded on a stock exchange or in the over-the-counter expectation that they will appreciate in market value. For a more
market. For a description of the different types of derivatives and the detailed description of short selling and the limits within which the
risks associated, please see ‘‘What is a Mutual Fund and What are Fund may engage in short selling, please refer to ‘‘Additional
the Risks of Investing in a Mutual Fund? – What do Mutual Funds Information – Short Selling’’ earlier in this document.
Invest In? – Derivatives’’.

The Fund may invest in precious metals when deemed appropriate
There are several risks associated with the Fund’s use of derivatives by the portfolio advisor. The Fund has received the approval of the
which are described earlier in this document under ‘‘What is a Canadian securities regulators to permit the Fund to invest up to
Mutual Fund and What are the Risks of Investing in a Mutual 10% of its net assets, taken at the market value thereof at the time
Fund?’’. The Fund will comply with all applicable requirements of of investment, in gold and silver (or the equivalent in certificates or
securities and tax legislation with respect to the use of derivatives. specified derivatives of which the underlying interest is gold
The Fund may use derivatives to hedge its investments against losses or silver).
from factors like currency fluctuations, stock market risks and

The Fund may invest in securities of underlying funds (including
interest rate changes, or to invest indirectly in securities or financial

underlying funds managed by the Manager or an affiliate or
markets, provided the investment is consistent with the Fund’s

associate of the Manager). The proportions and types of underlying
investment objectives. If the Fund uses derivatives for purposes other

funds held by the Fund will be selected with consideration for the
than hedging, it will do so within the limits of applicable securities

underlying fund’s investment objectives and strategies, past
regulations.

performance and volatility among other factors.
Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered
most appropriate by the portfolio advisor to achieve the Fund’s
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What are the Risks of Investing in this Fund? Distribution Policy
The Fund invests primarily in Canadian fixed income securities and The Fund currently pays a monthly distribution at a fixed rate.
may be subject to the following risks: Distributions are not guaranteed and may change at any time at

our discretion. The Fund will also distribute, in respect of each
• Commodity Risk

taxation year, any net income and any net realized capital gains in
• Concentration Risk excess of the monthly distributions by December 31 of each year, or
• Credit Risk at such other times as may be determined by the Manager, with a

view to reducing its income tax liability to nil. A portion of the• Currency Risk
Fund’s distributions to unitholders may represent return of capital.

• Derivatives Risk
A return of capital made to you is not taxable, but generally will• Foreign Investment Risk
reduce the adjusted cost base of your units for tax purposes.

• Fund on Fund Risk
However, if the distributions are reinvested in additional units of the

• Inflation Risk Fund, the adjusted cost base will increase by the amount reinvested.
• Interest Rate Risk Where net reductions to the adjusted cost base of your units would

result in the adjusted cost base becoming a negative amount, such• Large Redemption Risk (As at October 30, 2015, one investor owned
amount will be treated as a capital gain realized by you and theover 10% of the outstanding units of Series FH units of this Fund,
adjusted cost base of your related units will then be nil. Any furtherone investor owned over 10% of the outstanding units of Series H
net reductions to the adjusted cost base will similarly be treated asunits of this Fund, two investors owned over 10% of the outstanding
realized capital gains.units of Series O units of this Fund)

• Securities Lending Risk For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in• Series G Risk
this document.

• Series Risk

• Short Selling Risk Fund Expenses Indirectly Borne by Investors
• U.S. Withholding Tax Risk

This table shows the amount of fees and expenses paid by the Fund
These risks are explained in detail under ‘‘What is a Mutual Fund that are indirectly borne by an investor based on an initial
and What are the Risks of Investing in a Mutual Fund? – Risk investment of $1,000 and a total annual return of 5%.
Factors’’ earlier in this document.

INVESTOR’S PROPORTIONAL SHARE OF THE
Who Should Invest in this Fund? FEES AND EXPENSES PAID BY THE FUND ($)

As currently required by Canadian securities legislation, we make Period Series Series Series Series Series Series Series Series Series
the very general statement that this Fund may be suitable for (Yr) A E F FH FI G H I O
investors with a low tolerance for risk. In addition, we make a very

1 $16.20 $14.45 $9.02 $9.33 $7.69 $15.07 $16.20 $0.82 $0.41general statement in the Fund Facts regarding investment horizon.
However, the level of risk and the investment horizon associated 3 $51.05 $45.56 $28.44 $29.40 $24.23 $47.50 $51.05 $2.59 $1.29
with any particular investment depends largely on your own

5 $89.49 $79.86 $49.84 $51.54 $42.48 $83.26 $89.49 $4.53 $2.27personal circumstances. You should consult your personal
investment profile, consult your financial advisor and read the more 10 $203.70 $181.78 $113.45 $117.32 $96.69 $189.52 $203.70 $10.31 $5.16
detailed explanation of risk under the heading ‘‘What is a Mutual
Fund and What are the Risks of Investing in a Mutual Fund?’’

For additional information refer to ‘‘Fees and Expenses’’ earlier inearlier in this document before making a decision whether this
this document.Fund is suitable for you.
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is performed with consideration to the security’s risk/reward profile.Fund Details
Techniques include:

• Type of Fund:
• managing portfolio duration and yield curve exposure based onFixed Income Fund

fundamental and technical analysis of debt markets;
• Nature of Securities Offered: • adjusting sector weightings to enhance returns; and

Series A, Series F, Series FI, Series G, Series I and Series O units of a
• evaluating credit quality to create a portfolio of stable corporate

mutual fund trust
bond holdings.

• Series A Start-up Date: The portfolio advisor may also choose to:
August 31, 1979

• invest up to 49% of the Fund’s assets in foreign securities;
• Series F Start-up Date:

• use warrants and derivatives such as options, forward contracts,January 11, 2010
futures contracts and swaps to:

• Series FI Start-up Date: – hedge against losses from changes in the prices of the Fund’s
November 6, 2012 investments and from exposure to foreign currencies; and/or

• Series G Start-up Date: – gain exposure to individual securities and markets instead of
January 7, 2011 buying the securities directly; and/or

– generate income; and• Series I Start-up Date:
February 9, 2004 • hold cash or cash equivalents for strategic reasons.

• Series O Start-up Date: The Fund will only use derivatives as permitted by securities
July 4, 2007 regulations. The Fund may use derivatives as part of its investment

strategies. A derivative is generally a contract between two parties to
• Registered Plan Eligible: buy or sell an asset at a later time. The value of the contract is

Yes based on or derived from an underlying asset such as a stock, a
market index, a currency, a commodity or a basket of securities. It• Portfolio Advisor:
is not a direct investment in the underlying asset itself. DerivativesThe Manager
may be traded on a stock exchange or in the over-the-counter
market. For a description of the different types of derivatives and the

What Does the Fund Invest In? risks associated, please see ‘‘What is a Mutual Fund and What are
the Risks of Investing in a Mutual Fund? – What do Mutual FundsINVESTMENT OBJECTIVES
Invest In? – Derivatives’’.

Dynamic Canadian Bond Fund seeks to provide income while
There are several risks associated with the Fund’s use of derivativespreserving capital through investment in a diversified portfolio
which are described earlier in this document under ‘‘What is aprimarily of Canadian fixed income securities including
Mutual Fund and What are the Risks of Investing in a Mutualgovernment and corporate bonds.
Fund?’’. The Fund will comply with all applicable requirements of

Before a fundamental change is made to the investment objective of securities and tax legislation with respect to the use of derivatives.
the Fund, the prior approval of unitholders is required. This The Fund may use derivatives to hedge its investments against losses
approval must be given by a resolution passed by a majority of the from factors like currency fluctuations, stock market risks and
votes cast at a meeting of unitholders. interest rate changes, or to invest indirectly in securities or financial

markets, provided the investment is consistent with the Fund’s
INVESTMENT STRATEGIES investment objectives. If the Fund uses derivatives for purposes other

than hedging, it will do so within the limits of applicable securities
The Fund invests primarily in a diversified portfolio of Canadian

regulations.
fixed income securities primarily issued by the federal or provincial
governments and corporate bonds. Lending and Repurchase Transactions will be used in conjunction

with the Fund’s other investment strategies in a manner considered
A disciplined approach is used in managing risk as fixed income

most appropriate by the portfolio advisor to achieve the Fund’s
securities are actively traded in response to movements in the level

investment objectives and to enhance the Fund’s returns. For a
of bond yields and the shape of the yield curve. The portfolio

description of Lending and Repurchase Transactions and the limits
advisor actively manages duration and sector weightings. Each trade
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placed on the Fund entering into these transactions, please refer to What are the Risks of Investing in this Fund?
‘‘Additional Information – Securities Lending, Repurchase and

The Fund invests primarily in Canadian fixed income securities andReverse Repurchase Transactions’’ earlier in this document. We will
may be subject to the following risks:try to minimize the risk of loss to the Fund by requiring that each

securities loan be, at a minimum, secured by investment grade • Commodity Risk
collateral or cash with a value of at least 102% of the market value • Concentration Risk
of the securities subject to the transaction. The amount of collateral

• Credit Riskis adjusted daily to ensure this collateral coverage is maintained at
• Currency Riskall times. All such securities loans will only be with qualified

borrowers. In addition, (i) the aggregate market value of all • Derivatives Risk
securities loaned pursuant to securities lending transactions, • Foreign Investment Risk
together with securities sold pursuant to repurchase transactions, by

• Fund on Fund Riskthe Fund will not exceed 50% of the net asset value of the Fund
• Inflation Riskimmediately after the Fund enters into the transaction and (ii) the

Fund will not expose more than 10% of the total value of its assets • Interest Rate Risk
with any one entity under these transactions. The Fund will comply • Large Redemption Risk (As at October 30, 2015, two investors owned
with all other applicable requirements of securities and tax over 10% of the outstanding units of Series FI units of this Fund,
legislation with respect to Lending and Repurchase Transactions. three investors owned over 10% of the outstanding units of Series I

units of this Fund, one investor owned over 10% of the outstandingThe Fund also may engage in short selling. In determining whether
units of Series O units of this Fund)securities of a particular issuer should be sold short, the portfolio

advisor utilizes the same analysis that is described above for • Securities Lending Risk
deciding whether to purchase the securities. Where the analysis • Series Risk
generally produces a favourable outlook, the issuer is a candidate

• Series G Riskfor purchase. Where the analysis produces an unfavourable outlook,
• Short Selling Riskthe issuer is a candidate for a short sale.

• U.S. Withholding Tax RiskThe Fund will engage in short selling as a complement to the
Fund’s current primary discipline of buying securities with the These risks are explained in detail under ‘‘What is a Mutual Fund
expectation that they will appreciate in market value. For a more and What are the Risks of Investing in a Mutual Fund? – Risk
detailed description of short selling and the limits within which the Factors’’ earlier in this document.
Fund may engage in short selling, please refer to ‘‘Additional
Information – Short Selling’’ earlier in this document. Who Should Invest in this Fund?
The Fund may invest in precious metals when deemed appropriate As currently required by Canadian securities legislation, we make
by the portfolio advisor. The Fund has received the approval of the the very general statement that this Fund may be suitable for
Canadian securities regulators to permit the Fund to invest up to investors with a low tolerance for risk. In addition, we make a very
10% of its net assets, taken at the market value thereof at the time general statement in the Fund Facts regarding investment horizon.
of investment, in gold and silver (or the equivalent in certificates or However, the level of risk and the investment horizon associated
specified derivatives of which the underlying interest is gold with any particular investment depends largely on your own
or silver). personal circumstances. You should consult your personal

investment profile, consult your financial advisor and read the moreThe Fund may invest in securities of underlying funds (including
detailed explanation of risk under the heading ‘‘What is a Mutualunderlying funds managed by the Manager or an affiliate or
Fund and What are the Risks of Investing in a Mutual Fund?’’associate of the Manager). The proportions and types of underlying
earlier in this document before making a decision whether thisfunds held by the Fund will be selected with consideration for the
Fund is suitable for you.underlying fund’s investment objectives and strategies, past

performance and volatility among other factors.
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Distribution Policy
The Fund currently pays a monthly distribution at a fixed rate.
Distributions are not guaranteed and may change at any time at
our discretion. The Fund will also distribute, in respect of each
taxation year, any net income and any net realized capital gains in
excess of the monthly distributions by December 31 of each year, or
at such other times as may be determined by the Manager, with a
view to reducing its income tax liability to nil. A portion of the
Fund’s distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.

Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period Series Series Series Series Series Series
(Yr) A F FI G I O

1 $15.89 $8.61 $8.00 $14.86 $0.82 $0.31

3 $50.09 $27.14 $25.20 $46.85 $2.59 $0.97

5 $87.79 $47.58 $44.18 $82.12 $4.53 $1.70

10 $199.83 $108.30 $100.56 $186.94 $10.31 $3.87

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.
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corporate bonds issued by corporations based in North America. TheFund Details
duration, curve positioning, industry sector weightings and

• Type of Fund: individual security weightings will be adjusted in each segment of
Fixed Income Fund the credit cycle in order to preserve capital, optimize performance

and potentially enhance returns.
• Nature of Securities Offered:

Series A, Series E, Series F, Series FH, Series FI, Series H, Series I and The portfolio advisor may also invest in other forms of debt and
Series O units of a mutual fund trust debt-like instruments including but not limited to:

• government bonds,• Series A Start-up Date:
November 1, 2011 • real return and inflation protected bonds,

• high yield bonds rated the equivalent of BB high, Ba1 or BB+ or• Series E Start-up Date:
lower by a nationally recognized credit rating agency,November 6, 2012

• unrated securities,• Series F Start-up Date:
• other securities with a high level of current income such asNovember 1, 2011

dividend paying equities, income trusts, convertible bonds and
• Series FH Start-up Date: hybrid securities;

November 1, 2011
• credit default indexes; and

• Series FI Start-up Date: • exchange-traded funds.
November 6, 2012

The Fund can invest up to 100% of its assets in foreign securities.
• Series H Start-up Date:

The portfolio advisor will also employ hedging strategies designed toMay 1, 2012
generate positive returns and/or protect the portfolio against

• Series I Start-up Date: currency fluctuations, interest rate changes and credit risk.
June 17, 2013

The portfolio advisor may also engage in short selling of securities
• Series O Start-up Date: it believes to be overvalued, offering the potential for gains and

February 2, 2012 limiting the overall credit and market risk exposure of the
portfolio’s investments. For example, the equity securities of a• Registered Plan Eligible:
company may be sold short to hedge a long position of the sameYes
company’s debt. The portfolio advisor believes that this is an

• Portfolio Advisor: effective hedging strategy as deteriorating company or industry
The Manager fundamentals could result in greater price declines with the equity

securities of a company as compared to the company’s debt, which
has a more senior claim on the company’s assets. In determiningWhat Does the Fund Invest In? whether securities of a particular issuer should be sold short, the
portfolio advisor utilizes the same analysis that is described aboveINVESTMENT OBJECTIVES
for deciding whether to purchase the securities. Where the analysis

Dynamic Corporate Bond Strategies Fund seeks to provide income generally produces a favourable outlook, the issuer is a candidate
and capital appreciation from an actively managed and diversified for purchase. Where the analysis produces an unfavourable outlook,
portfolio of primarily investment grade fixed income securities the issuer is a candidate for a short sale.
issued by corporations based in North America.

The Fund will engage in short selling as a complement to the
Before a fundamental change is made to the investment objectives Fund’s current primary discipline of buying securities with the
of the Fund, the prior approval of unitholders is required. This expectation that they will appreciate in market value. For a more
approval must be given by a resolution passed by a majority of the detailed description of short selling and the limits within which the
votes cast at a meeting of unitholders. Fund may engage in short selling, please refer to ‘‘Additional

Information – Short Selling’’ earlier in this document.
INVESTMENT STRATEGIES

The portfolio advisor follows a comprehensive top down and bottom
The Fund aims to produce attractive risk-adjusted returns primarily up investment process. The top down analysis begins with a broad
through exposure to a North American portfolio of investment grade evaluation of economic, political and market conditions. Industries
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and sectors are assessed based on their attractiveness relative to the markets, provided the investment is consistent with the Fund’s
current and anticipated evolution of the credit cycle where the investment objectives. If the Fund uses derivatives for purposes other
portfolio is positioned to take advantage of market or industry than hedging, it will do so within the limits of applicable securities
trends and/or changes in the yield curve. regulations.

During the bottom up analysis, company fundamentals are reviewed Lending and Repurchase Transactions will be used in conjunction
to assess a company’s ability to generate cash flows and meet with the Fund’s other investment strategies in a manner considered
interest and principal obligations on its debt securities. In most appropriate by the portfolio advisor to achieve the Fund’s
performing its fundamental analysis, the portfolio advisor focuses investment objectives and to enhance the Fund’s returns. For a
on a number of qualitative and quantitative factors, including description of Lending and Repurchase Transactions and the limits
industry position, operating leverage, management strength, placed on the Fund entering into these transactions, please refer to
conservatism, experience, historical earnings and future projections, ‘‘Additional Information – Securities Lending, Repurchase and
liquidity profile and accounting ratios and practices, amongst Reverse Repurchase Transactions’’ earlier in this document. We will
others. The goal is to identify securities that are expected to offer try to minimize the risk of loss to the Fund by requiring that each
attractive risk/return characteristics, taking into consideration securities loan be, at a minimum, secured by investment grade
industry, maturity, liquidity and security diversification, while collateral or cash with a value of at least 102% of the market value
potentially selling short the securities of those companies identified of the securities subject to the transaction. The amount of collateral
as being fundamentally overvalued. is adjusted daily to ensure this collateral coverage is maintained at

all times. All such securities loans will only be with qualified
The portfolio advisor may also choose to:

borrowers. In addition, (i) the aggregate market value of all
• use exchange traded funds, warrants and derivatives such as securities loaned pursuant to securities lending transactions,

options, forward contracts, futures contracts and credit default together with securities sold pursuant to repurchase transactions, by
swaps to: the Fund will not exceed 50% of the net asset value of the Fund

immediately after the Fund enters into the transaction and (ii) the– hedge against losses from changes in the prices of the Fund’s
Fund will not expose more than 10% of the total value of its assetsinvestments and from exposure to foreign currencies and to
with any one entity under these transactions. The Fund will complyhedge interest rate exposure; and/or
with all other applicable requirements of securities and tax

– gain exposure to underlying securities and markets instead of
legislation with respect to Lending and Repurchase Transactions.

buying the securities directly; and/or
The Fund may invest in precious metals when deemed appropriate– generate income; and
by the portfolio advisor. The Fund has received the approval of the

• hold cash or cash equivalents for strategic reasons.
Canadian securities regulators to permit the Fund to invest up to

The Fund will only use derivatives as permitted by securities 10% of its net assets, taken at the market value thereof at the time
regulations. The Fund may use derivatives as part of its investment of investment, in gold and silver (or the equivalent in certificates or
strategies. A derivative is generally a contract between two parties to specified derivatives of which the underlying interest is gold
buy or sell an asset at a later time. The value of the contract is or silver).
based on or derived from an underlying asset such as a stock, a

The Fund may invest in securities of underlying funds (including
market index, a currency, a commodity or a basket of securities. It

underlying funds managed by the Manager or an affiliate or
is not a direct investment in the underlying asset itself. Derivatives

associate of the Manager). In particular, the Fund may initially
may be traded on a stock exchange or in the over-the-counter

invest all of its assets in underlying funds until such time as the
market. For a description of the different types of derivatives and the

Manager determines that the Fund has sufficient assets to invest
risks associated, please see ‘‘What is a Mutual Fund and What are

directly in securities of other issuers. The proportions and types of
the Risks of Investing in a Mutual Fund? – What do Mutual Funds

underlying funds held by the Fund will be selected with
Invest In? – Derivatives’’.

consideration for the underlying fund’s investment objectives and
There are several risks associated with the Fund’s use of derivatives strategies, past performance and volatility, among other factors.
which are described earlier in this document under ‘‘What is a
Mutual Fund and What are the Risks of Investing in a Mutual
Fund?’’. The Fund will comply with all applicable requirements of
securities and tax legislation with respect to the use of derivatives.
The Fund may use derivatives to hedge its investments against losses
from factors like currency fluctuations, stock market risks and
interest rate changes, or to invest indirectly in securities or financial
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What are the Risks of Investing in this Fund? Distribution Policy
The Fund invests primarily in fixed income. The Fund may be The Fund currently pays a monthly distribution at a fixed rate.
subject to the following risks: Distributions are not guaranteed and may change at any time at

our discretion. The Fund will also distribute, in respect of each
• Credit Risk

taxation year, any net income and any net realized capital gains in
• Currency Risk excess of the monthly distributions by December 31 of each year, or
• Derivatives Risk at such other times as may be determined by the Manager, with a

view to reducing its income tax liability to nil. A portion of the• Foreign Investment Risk
Fund’s distributions to unitholders may represent return of capital.

• Fund on Fund Risk
A return of capital made to you is not taxable, but generally will• Inflation Risk
reduce the adjusted cost base of your units for tax purposes.

• Interest Rate Risk
However, if the distributions are reinvested in additional units of the

• Large Redemption Risk (As at October 30, 2015, two investors owned Fund, the adjusted cost base will increase by the amount reinvested.
approximately 33.3% of the units of this Fund. In addition, three Where net reductions to the adjusted cost base of your units would
investors owned over 10% of the outstanding units of Series E units result in the adjusted cost base becoming a negative amount, such
of this Fund, three investors owned over 10% of the outstanding amount will be treated as a capital gain realized by you and the
units of Series FI units of this Fund, four investors owned over 10% adjusted cost base of your related units will then be nil. Any further
of the outstanding units of Series H units of this Fund, five investors net reductions to the adjusted cost base will similarly be treated as
owned over 10% of the outstanding units of Series I units of this realized capital gains.
Fund, four investors owned over 10% of the outstanding units of

For additional information refer to ‘‘Specific Information AboutSeries O units of this Fund)
Each of the Mutual Funds Described in This Document’’ earlier in

• Liquidity Risk
this document.

• Securities Lending Risk

• Series Risk Fund Expenses Indirectly Borne by Investors
• Short Selling Risk

This table shows the amount of fees and expenses paid by the Fund
• U.S. Withholding Tax Risk that are indirectly borne by an investor based on an initial

investment of $1,000 and a total annual return of 5%.These risks are explained in detail under ‘‘What is a Mutual Fund
and What are the Risks of Investing in a Mutual Fund? – Risk INVESTOR’S PROPORTIONAL SHARE OF THEFactors’’ earlier in this document.

FEES AND EXPENSES PAID BY THE FUND ($)
Who Should Invest in this Fund? Period Series Series Series Series Series Series Series

(Yr) A E F FI H I OThe Fund may be suitable for investors with a medium to long-term
investment horizon. As currently required by Canadian securities 1 $18.66 $17.43 $10.05 $9.12 $17.94 $1.54 $0.62
legislation, we make the very general statement that this Fund may

3 $58.81 $54.93 $31.67 $28.76 $56.55 $4.85 $1.94be suitable for investors with a low tolerance for risk. In addition,
we make the very general statement regarding investment horizon. 5 $103.08 $96.28 $55.50 $50.41 $99.12 $8.50 $3.40
However, the level of risk and the investment horizon associated

10 $234.64 $219.17 $126.34 $114.74 $225.62 $19.34 $7.74with any particular investment depends largely on your own
personal circumstances. You should consult your personal
investment profile, consult your financial advisor and read the more No information is available for Series FH units of Dynamic
detailed explanation of risk under the heading ‘‘What is a Mutual Corporate Bond Strategies Fund as this series was not operational at
Fund and What are the Risks of Investing in a Mutual Fund?’’ the end of the last completed financial year. For additional
earlier in this document before making a decision whether this information refer to ‘‘Fees and Expenses’’ earlier in this document.
Fund is suitable for you.
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INVESTMENT STRATEGIESFund Details
In order to achieve its objectives, the Fund may invest in the• Type of Fund:
following types of investments including but not limited to:Fixed income Fund

• North American bonds typically rated BB high, Ba1 or BB+ or lower• Start-up Date:
by a nationally recognized credit rating agencyDecember 28, 2012

• Unrated securities
• Nature of Securities Offered:

• Investment grade corporate bondsSeries A, Series E, Series F, Series FH, Series FI, Series H, Series I and
• Asset backed securities, including mortgage backed securitiesSeries O units of a mutual fund trust
• Convertible securities• Series A Start-up Date:
• Preferred sharesDecember 31, 2012
• ETFs and closed-end funds

• Series E Start-up Date:
• Government bondsMarch 20, 2013
• Leveraged loans

• Series F Start-up Date:
• Cash equivalents including floating rate notesDecember 31, 2012

The portfolio advisor may also employ hedging strategies to protect• Series FH Start-up Date:
the portfolio against currency fluctuations, interest rate changes andSeptember 9, 2013
credit risk.

• Series FI Start-up Date:
The portfolio advisor follows a comprehensive top down and bottomMarch 20, 2013
up investment process, focusing on the risk/reward relationship of

• Series H Start-up Date: individual credit investments inside a diversified portfolio. The
September 9, 2013 process includes a macro-economic forecast for the respective global

and local economies, establishing investment themes and industries• Series I Start-up Date:
to overweight or underweight based on the portfolio advisor’sDecember 31, 2012
outlook for a particular sector, view of current market trends and

• Series O Start-up Date: phase of the credit cycle. Fundamental credit research is then used
January 28, 2013 to select securities believed to offer attractive risk-adjusted returns

based on the portfolio advisor’s view of a company’s ability to
• Registered Plan Eligible: improve its credit metrics.

Yes
The portfolio advisor may also choose to:

• Portfolio Advisor:
• use warrants and derivatives such as options, forward contracts,The Manager

futures contracts and credit default swaps to:

– hedge against losses from changes in the prices of the Fund’sWhat Does the Fund Invest In? investments and from exposure to foreign currencies;
INVESTMENT OBJECTIVES – gain exposure to underlying securities and markets instead of

buying the securities directly; and/orDynamic Credit Spectrum Fund seeks to achieve a high level of
– generate income; andinterest income and the potential for some long-term capital growth

by investing primarily in an actively managed and diversified • hold cash or cash equivalents for strategic reasons.
portfolio of corporate credit securities.

The Fund can invest up to 100% of its assets in foreign securities.
Before a fundamental change is made to the investment objectives

The Fund will only use derivatives as permitted by securitiesof the Fund, the prior approval of unitholders is required. This
regulations. The Fund may use derivatives as part of its investmentapproval must be given by a resolution passed by a majority of the
strategies. A derivative is generally a contract between two parties tovotes cast at a meeting of unitholders.
buy or sell an asset at a later time. The value of the contract is
based on or derived from an underlying asset such as a stock, a
market index, a currency, a commodity or a basket of securities. It
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is not a direct investment in the underlying asset itself. Derivatives Canadian securities regulators to permit the Fund to invest up to
may be traded on a stock exchange or in the over-the-counter 10% of its net assets, taken at the market value thereof at the time
market. For a description of the different types of derivatives and the of investment, in gold and silver (or the equivalent in certificates or
risks associated, please see ‘‘What is a Mutual Fund and What are specified derivatives of which the underlying interest is gold
the Risks of Investing in a Mutual Fund? – What do Mutual Funds or silver).
Invest In? – Derivatives’’.

The Fund may invest in securities of underlying funds (including
There are several risks associated with the Fund’s use of derivatives underlying funds managed by the Manager or an affiliate or
which are described earlier in this document under ‘‘What is a associate of the Manager). In particular, the Fund may initially
Mutual Fund and What are the Risks of Investing in a Mutual invest all of its assets in underlying funds until such time as the
Fund?’’ The Fund will comply with all applicable requirements of Manager determines that the Fund has sufficient assets to invest
securities and tax legislation with respect to the use of derivatives. directly in securities of other issuers. The proportions and types of
The Fund may use derivatives to hedge its investments against losses underlying funds held by the Fund will be selected with
from factors like currency fluctuations, stock market risks and consideration for the underlying fund’s investment objectives and
interest rate changes, or to invest indirectly in securities or financial strategies, past performance and volatility, among other factors.
markets, provided the investment is consistent with the Fund’s
investment objectives. If the Fund uses derivatives for purposes other What are the Risks of Investing in this Fund?
than hedging, it will do so within the limits of applicable securities

The Fund may be subject to the following risks:regulations.

• Commodity RiskThe Fund will engage in short selling as a complement to the
Fund’s current primary discipline of buying securities with the • Credit Risk
expectation that they will appreciate in market value. For a more • Currency Risk
detailed description of short selling and the limits within which the

• Derivatives Risk
Fund may engage in short selling, please refer to ‘‘Additional

• Foreign Investment RiskInformation – Short Selling’’ earlier in this document.
• Fund on Fund Risk

Lending and Repurchase Transactions will be used in conjunction
• Inflation Riskwith the Fund’s other investment strategies in a manner considered

most appropriate by the portfolio advisor to achieve the Fund’s • Interest Rate Risk
investment objectives and to enhance the Fund’s returns. For a • Large Redemption Risk (As at October 30, 2015, one investor owned
description of Lending and Repurchase Transactions and the limits approximately 28.3% of the units of this Fund. In addition, two
placed on the Fund entering into these transactions, please refer to investors owned over 10% of the outstanding units of Series E units
‘‘Additional Information – Securities Lending, Repurchase and of this Fund, three investors owned over 10% of the outstanding
Reverse Repurchase Transactions’’ earlier in this document. We will units of Series FH units of this Fund, one investor owned over 10%
try to minimize the risk of loss to the Fund by requiring that each of the outstanding units of Series H units of this Fund, one investor
securities loan be, at a minimum, secured by investment grade owned over 10% of the outstanding units of Series I units of this
collateral or cash with a value of at least 102% of the market value Fund, three investors owned over 10% of the outstanding units of
of the securities subject to the transaction. The amount of collateral Series O units of this Fund)
is adjusted daily to ensure this collateral coverage is maintained at

• Securities Lending Risk
all times. All such securities loans will only be with qualified

• Series Riskborrowers. In addition, (i) the aggregate market value of all
securities loaned pursuant to securities lending transactions, • Short Selling Risk
together with securities sold pursuant to repurchase transactions, by • U.S. Withholding Tax Risk
the Fund will not exceed 50% of the net asset value of the Fund

These risks are explained in detail under ‘‘What is a Mutual Fundimmediately after the Fund enters into the transaction and (ii) the
and What are the Risks of Investing in a Mutual Fund? – RiskFund will not expose more than 10% of the total value of its assets
Factors’’ earlier in this document.with any one entity under these transactions. The Fund will comply

with all other applicable requirements of securities and tax
legislation with respect to Lending and Repurchase Transactions.

The Fund may invest in precious metals when deemed appropriate
by the portfolio advisor. The Fund has received the approval of the
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Who Should Invest in this Fund? Fund Expenses Indirectly Borne by Investors
The Fund may be suitable for investors with a medium to long-term This table shows the amount of fees and expenses paid by the Fund
investment horizon. As currently required by Canadian securities that are indirectly borne by an investor based on an initial
legislation, we make the very general statement that this Fund is investment of $1,000 and a total annual return of 5%.
suitable for investors with a low to moderate tolerance for risk.

INVESTOR’S PROPORTIONAL SHARE OF THEHowever, the level of risk associated with any particular investment
depends largely on your own personal circumstances. You should FEES AND EXPENSES PAID BY THE FUND ($)
consider your personal investment profile, consult your financial

Period Series Series Series Series Series Series Series Seriesadvisor and read the more detailed explanation of risk under the
(Yr) A E F FH FI H I Oheading ‘‘What is a Mutual Fund and What are the Risks of

Investing in a Mutual Fund?’’ earlier in this document before 1 $22.45 $20.30 $13.43 $13.43 $10.56 $22.14 $1.54 $0.62
making a decision whether this Fund is suitable for you.

3 $70.77 $63.98 $42.33 $42.33 $33.28 $69.80 $4.85 $1.94

5 $124.04 $112.14 $74.20 $74.20 $58.34 $122.34 $8.50 $3.40Distribution Policy
10 $282.34 $255.27 $168.89 $168.89 $132.79 $278.47 $19.34 $7.74The Fund currently pays a monthly distribution at a fixed rate.

Distributions, including the rate of monthly distributions, are not
guaranteed and may change at any time at our discretion. The For additional information refer to ‘‘Fees and Expenses’’ earlier in
Fund will also distribute, in respect of each taxation year, any net this document.
income and any net realized capital gains in excess of the monthly
distributions by December 31 of each year, or at such other times as
may be determined by the Manager, with a view to reducing its
income tax liability to nil. A portion of the Fund’s distributions to
unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in this Document’’ earlier in
this document.
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Before a fundamental change is made to the investment objective ofFund Details
the Fund, the prior approval of unitholders is required. This

• Type of Fund: approval must be given by a resolution passed by a majority of the
Fixed Income Fund votes cast at a meeting of unitholders.

• Nature of Securities Offered: INVESTMENT STRATEGIESSeries A, Series F, Series FH, Series FI, Series FP, Series G, Series H,
Series I, Series O, Series OP and Series P units of a mutual The portfolio advisor:
fund trust

• will focus primarily on corporate bonds and debt obligations that,
• Series A Start-up Date: typically, are rated BBB and below by a recognized North American

December 14, 1995 bond-rating agency. The Fund also may invest in corporate bonds
that may have gone into default. The Fund may also invest in other

• Series F Start-up Date:
fixed income securities.

April 8, 2002
• will primarily focus on North American companies of all

• Series FH Start-up Date: capitalizations in all industry sectors.
February 8, 2012 • will analyze the financial and managerial prospects for a particular

company and its relevant sector.• Series FI Start-up Date:
November 6, 2012 • will assess, among other data, the condition of credit markets, the

yield curve, as well as the outlook on monetary conditions.• Series FP Start-up Date:
• may conduct management interviews with companies to determineMarch 2, 2009

the corporate strategy and business plan, as well as to evaluate
• Series G Start-up Date: management capabilities.

January 7, 2011
The portfolio advisor may also choose to:

• Series H Start-up Date:
• invest up to 100% of the Fund’s assets in foreign securities; andFebruary 8, 2012
• use warrants and derivatives such as options, forward contracts,

• Series I Start-up Date:
futures contracts and swaps to:

June 23, 2005
– hedge against losses from changes in the prices of the Fund’s

• Series O Start-up Date: investments and from exposure to foreign currencies; and/or
July 4, 2007 – gain exposure to individual securities and markets instead of

buying the securities directly; and/or• Series OP Start-up Date:
December 23, 2009 – generate income.

• Series P Start-up Date: The Fund will only use derivatives as permitted by securities
March 2, 2009 regulations. The Fund may use derivatives as part of its investment

strategies. A derivative is generally a contract between two parties to• Registered Plan Eligible:
buy or sell an asset at a later time. The value of the contract isYes
based on or derived from an underlying asset such as a stock, a

• Portfolio Advisor: market index, a currency, a commodity or a basket of securities. It
The Manager is not a direct investment in the underlying asset itself. Derivatives

may be traded on a stock exchange or in the over-the-counter
market. For a description of the different types of derivatives and the

What Does the Fund Invest In? risks associated, please see ‘‘What is a Mutual Fund and What are
the Risks of Investing in a Mutual Fund? – What do Mutual FundsINVESTMENT OBJECTIVES
Invest In? – Derivatives’’.

Dynamic High Yield Bond Fund seeks to achieve above average
There are several risks associated with the Fund’s use of derivativesinterest income and the potential for some long-term capital growth
which are described earlier in this document under ‘‘What is aby investing primarily in high yield corporate bonds or other
Mutual Fund and What are the Risks of Investing in a Mutualincome-producing securities.
Fund?’’. The Fund will comply with all applicable requirements of
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securities and tax legislation with respect to the use of derivatives. specified derivatives of which the underlying interest is gold
The Fund may use derivatives to hedge its investments against losses or silver).
from factors like currency fluctuations, stock market risks and

The Fund may invest in securities of underlying funds (including
interest rate changes, or to invest indirectly in securities or financial

underlying funds managed by the Manager or an affiliate or
markets, provided the investment is consistent with the Fund’s

associate of the Manager). The proportions and types of underlying
investment objectives. If the Fund uses derivatives for purposes other

funds held by the Fund will be selected with consideration for the
than hedging, it will do so within the limits of applicable securities

underlying fund’s investment objectives and strategies, past
regulations.

performance and volatility among other factors.
Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered What are the Risks of Investing in this Fund?
most appropriate by the portfolio advisor to achieve the Fund’s

The Fund invests primarily in North American high yield corporateinvestment objectives and to enhance the Fund’s returns. For a
bonds and other income producing securities and may be subject todescription of Lending and Repurchase Transactions and the limits
the following risks:placed on the Fund entering into these transactions, please refer to

‘‘Additional Information – Securities Lending, Repurchase and • Credit Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Currency Risk
try to minimize the risk of loss to the Fund by requiring that each

• Derivatives Risksecurities loan be, at a minimum, secured by investment grade
collateral or cash with a value of at least 102% of the market value • Foreign Investment Risk
of the securities subject to the transaction. The amount of collateral • Fund on Fund Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Inflation Risk
all times. All such securities loans will only be with qualified

• Interest Rate Riskborrowers. In addition, (i) the aggregate market value of all
securities loaned pursuant to securities lending transactions, • Investment Trust Risk
together with securities sold pursuant to repurchase transactions, by • Large Redemption Risk (As at October 30, 2015, one investor owned
the Fund will not exceed 50% of the net asset value of the Fund approximately 16.4% of the units of this Fund. In addition, three
immediately after the Fund enters into the transaction and (ii) the investors owned over 10% of the outstanding units of Series FH units
Fund will not expose more than 10% of the total value of its assets of this Fund, one investor owned over 10% of the outstanding units
with any one entity under these transactions. The Fund will comply of Series FI units of this Fund, two investors owned over 10% of the
with all other applicable requirements of securities and tax outstanding units of Series FP units of this Fund, one investor
legislation with respect to Lending and Repurchase Transactions. owned over 10% of the outstanding units of Series H units of this

Fund, four investors owned over 10% of the outstanding units ofThe Fund also may engage in short selling. In determining whether
Series I units of this Fund, three investors owned over 10% of thesecurities of a particular issuer should be sold short, the portfolio
outstanding units of Series O units of this Fund)advisor utilizes the same analysis that is described above for

deciding whether to purchase the securities. Where the analysis • Securities Lending Risk
generally produces a favourable outlook, the issuer is a candidate • Series G Risk
for purchase. Where the analysis produces an unfavourable outlook,

• Series Risk
the issuer is a candidate for a short sale.

• Short Selling Risk
The Fund will engage in short selling as a complement to the

• U.S. Withholding Tax Risk
Fund’s current primary discipline of buying securities with the
expectation that they will appreciate in market value. For a more These risks are explained in detail under ‘‘What is a Mutual Fund
detailed description of short selling and the limits within which the and What are the Risks of Investing in a Mutual Fund? – Risk
Fund may engage in short selling, please refer to ‘‘Additional Factors’’ earlier in this document.
Information – Short Selling’’ earlier in this document.

The Fund may invest in precious metals when deemed appropriate
by the portfolio advisor. The Fund has received the approval of the
Canadian securities regulators to permit the Fund to invest up to
10% of its net assets, taken at the market value thereof at the time
of investment, in gold and silver (or the equivalent in certificates or
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Who Should Invest in this Fund? Fund Expenses Indirectly Borne by Investors
As currently required by Canadian securities legislation, we make This table shows the amount of fees and expenses paid by the Fund
the very general statement that this Fund may be suitable for that are indirectly borne by an investor based on an initial
investors with a low to medium tolerance for risk. In addition, we investment of $1,000 and a total annual return of 5%.
make a very general statement in the Fund Facts regarding

INVESTOR’S PROPORTIONAL SHARE OF THEinvestment horizon. However, the level of risk and the investment
horizon associated with any particular investment depends largely FEES AND EXPENSES PAID BY THE FUND ($)
on your own personal circumstances. You should consult your

Period Series Series Series Series Series Series Series Series Series Seriespersonal investment profile, consult your financial advisor and read
(Yr) A F FH FI FP G H I O Pthe more detailed explanation of risk under the heading ‘‘What is a

Mutual Fund and What are the Risks of Investing in a Mutual 1 $22.86 $12.81 $12.81 $10.56 $10.05 $21.53 $22.76 $0.72 $0.41 $18.04
Fund?’’ earlier in this document before making a decision whether

3 $72.06 $40.39 $40.39 $33.28 $31.67 $67.86 $71.74 $2.26 $1.29 $56.87this Fund is suitable for you. Due to its specialization, the Fund
should form part of a more diversified portfolio. 5 $126.30 $70.80 $70.80 $58.34 $55.50 $118.94 $125.74 $3.96 $2.27 $99.68

10 $287.50 $161.15 $161.15 $132.79 $126.34 $270.74 $286.21 $9.02 $5.16 $226.91Distribution Policy
The Fund currently pays a monthly distribution at a fixed rate. No information is available for Series OP units of Dynamic High
Distributions are not guaranteed and may change at any time at Yield Bond Fund as this series was not operational at the end of the
our discretion. The Fund will also distribute, in respect of each last completed financial year. For additional information refer to
taxation year, any net income and any net realized capital gains in ‘‘Fees and Expenses’’ earlier in this document.
excess of the monthly distributions by December 31 of each year, or
at such other times as may be determined by the Manager, with a
view to reducing its income tax liability to nil. A portion of the
Fund’s distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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risk and deliver a floating rate of income. The Fund may also investFund Details
in high yield securities as long as the overall credit rating of the

• Type of Fund: Fund remains BBB– or above.
Fixed Income

Investment analysis for this Fund follows a top-down and
• Nature of Securities Offered: bottom-up approach beginning with the global and local economy,

Series A, Series E, Series F, Series FH, Series FI, Series H, Series I and followed by analysis of credit, equity, exchange rate and interest rate
Series O units of a mutual fund trust markets, and culminating in an in-depth assessment of each

individual security, focusing on the risk/reward relationship of
• Series A Start-up Date: individual investments within a diversified portfolio.

September 9, 2013
The portfolio advisor may also choose to:

• Series E Start-up Date:
• invest up to 100% of the Fund’s assets in foreign securities;April 3, 2014
• use derivatives such as options, forward contracts, futures contracts• Series F Start-up Date:

and swaps to:September 9, 2013
– hedge against losses from changes in interest rates and from

• Series FH Start-up Date: exposure to foreign currencies; and/or
March 25, 2014

– gain exposure to individual securities and markets instead of
• Series FI Start-up Date: buying the securities directly; and/or

September 9, 2013 – generate income; and

• Series H Start-up Date: • hold cash or fixed income securities for strategic reasons.
January 17, 2014

The Fund will only use derivatives as permitted by securities
regulations. The Fund may use derivatives as part of its investment• Series I Start-up Date:
strategies. A derivative is generally a contract between two parties toSeptember 9, 2013
buy or sell an asset at a later time. The value of the contract is

• Series O Start-up Date: based on or derived from an underlying asset such as a stock, a
November 26, 2013 market index, a currency, a commodity or a basket of securities. It

is not a direct investment in the underlying asset itself. Derivatives• Registered Plan Eligible:
may be traded on a stock exchange or in the over-the-counterYes
market. For a description of the different types of derivatives and the

• Portfolio Advisor: risks associated, please see ‘‘What is a Mutual Fund and What are
The Manager the Risks of Investing in a Mutual Fund? – What do Mutual Funds

Invest In? – Derivatives’’.

What Does the Fund Invest In? There are several risks associated with the Fund’s use of derivatives
which are described earlier in this document under ‘‘What is aINVESTMENT OBJECTIVES
Mutual Fund and What are the Risks of Investing in a Mutual

Dynamic Investment Grade Floating Rate Fund seeks to provide Fund?’’. The Fund will comply with all applicable requirements of
interest income while preserving capital and mitigating the effects securities and tax legislation with respect to the use of derivatives.
of interest rate fluctuations. The Fund may use derivatives to hedge its investments against losses

from factors like currency fluctuations, stock market risks and
Before a fundamental change is made to the investment objectives

interest rate changes, or to invest indirectly in securities or financial
of the Fund, the prior approval of unitholders is required. This

markets, provided the investment is consistent with the Fund’s
approval must be given by a resolution passed by a majority of the

investment objectives. If the Fund uses derivatives for purposes other
votes cast at a meeting of unitholders.

than hedging, it will do so within the limits of applicable securities
regulations.INVESTMENT STRATEGIES
Up to 100% of the net assets of the Fund may be invested in

To achieve the Fund’s investment objectives, the portfolio advisor securities of other mutual funds, including mutual funds managed
invests primarily in North American investment grade corporate by the Manager or an associate or affiliate of the Manager. In
bonds while using interest rate derivatives to minimize interest rate particular, the Fund may initially invest all of its assets in
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underlying funds until such time as the Manager determines that What are the Risks of Investing in this Fund?
the Fund has sufficient assets to invest directly in securities of other

The Fund may be subject to the following risks:issuers. The proportions and types of underlying funds held by the
Fund will be selected with consideration for the underlying fund’s • Credit Risk
investment objectives and strategies, past performance and volatility • Currency Risk
among other factors.

• Derivatives Risk
Lending and Repurchase Transactions will be used in conjunction • Foreign Investment Risk
with the Fund’s other investment strategies in a manner considered

• Fund on Fund Riskmost appropriate by the portfolio advisor to achieve the Fund’s
• Inflation Riskinvestment objectives and to enhance the Fund’s returns. For a

description of Lending and Repurchase Transactions and the limits • Interest Rate Risk
placed on the Fund entering into these transactions, please refer to • Large Redemption Risk (As at October 30, 2015, one investor owned
‘‘Additional Information – Securities Lending, Repurchase and over 10% of the outstanding units of Series E units of this Fund,
Reverse Repurchase Transactions’’ earlier in this document. We will three investors owned over 10% of the outstanding units of Series FH
try to minimize the risk of loss to the Fund by requiring that each units of this Fund, one investor owned over 10% of the outstanding
securities loan be, at a minimum, secured by investment grade units of Series FI units of this Fund, one investor owned over 10% of
collateral or cash with a value of at least 102% of the market value the outstanding units of Series H units of this Fund, two investors
of the securities subject to the transaction. The amount of collateral owned over 10% of the outstanding units of Series I units of this
is adjusted daily to ensure this collateral coverage is maintained at Fund, two investors owned over 10% of the outstanding units of
all times. All such securities loans will only be with qualified Series O units of this Fund)
borrowers. In addition, (i) the aggregate market value of all

• Securities Lending Risksecurities loaned pursuant to securities lending transactions,
• Series Risktogether with securities sold pursuant to repurchase transactions, by

the Fund will not exceed 50% of the net asset value of the Fund • Short Selling Risk
immediately after the Fund enters into the transaction and (ii) the • U.S. Withholding Tax Risk
Fund will not expose more than 10% of the total value of its assets

These risks are explained in detail under ‘‘What is a Mutual Fundwith any one entity under these transactions. The Fund will comply
and What are the Risks of Investing in a Mutual Fund? – Riskwith all other applicable requirements of securities and tax
Factors’’ earlier in this document.legislation with respect to Lending and Repurchase Transactions.

The Fund also may engage in short selling. In determining whether
Who Should Invest in this Fund?securities of a particular issuer should be sold short, the portfolio

advisor utilizes the same analysis that is described above for The Fund may be suitable for investors who have a short to
deciding whether to purchase the securities. Where the analysis medium term investment horizon. As currently required by
generally produces a favourable outlook, the issuer is a candidate Canadian securities legislation, we make the very general statement
for purchase. Where the analysis produces an unfavourable outlook, that this Fund may be suitable for investors with a low tolerance for
the issuer is a candidate for a short sale. risk. In addition, we make a very general statement regarding

investment horizon. However, the level of risk and the investmentThe Fund will engage in short selling as a complement to the
horizon associated with any particular investment depends largelyFund’s current primary discipline of buying securities with the
on your own personal circumstances and considerations. You shouldexpectation that they will appreciate in market value. For a more
consult your personal investment profile, consult your financialdetailed description of short selling and the limits within which the
advisor and read the more detailed explanation of risk under theFund may engage in short selling, please refer to ‘‘Additional
heading ‘‘What is a Mutual Fund and What are the Risks ofInformation – Short Selling’’ earlier in this document.
Investing in a Mutual Fund?’’ earlier in this document before

The Fund may invest in precious metals when deemed appropriate making a decision whether this Fund is suitable for you.
by the portfolio advisor. The Fund has received the approval of the
Canadian securities regulators to permit the Fund to invest up to
10% of its net assets, taken at the market value thereof at the time
of investment, in gold and silver (or the equivalent in certificates or
specified derivatives of which the underlying interest is gold
or silver).
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Distribution Policy
The Fund currently pays a monthly distribution at a fixed rate.
Distributions are not guaranteed and may change at any time at
our discretion. The Fund will also distribute, in respect of each
taxation year, any net income and any net realized capital gains in
excess of the monthly distributions by December 31 of each year, or
at such other times as my be determined by the Manager, with a
view to reducing its income tax liability to nil. A portion of the
Fund’s distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.

Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period Series Series Series Series Series Series Series Series
(Yr) A E F FH FI H I O

1 $14.97 $12.92 $9.12 $9.23 $6.46 $15.07 $1.03 $0.72

3 $47.18 $40.71 $28.76 $29.08 $20.36 $47.50 $3.23 $2.26

5 $82.69 $71.36 $50.41 $50.97 $35.68 $83.26 $5.66 $3.96

10 $188.23 $162.44 $114.74 $116.03 $81.22 $189.52 $12.89 $9.02

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.
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Fund Details What are the Risks of Investing in this Fund?
The Fund invests primarily in money market instruments of• Type of Fund:
Canadian issuers. The Fund may be subject to the following risks:Money Market Fund

• Credit Risk• Nature of Securities Offered:
• Inflation RiskSeries A and Series F units of a mutual fund trust

• Interest Rate Risk• Series A Start-up Date:
• Large Redemption Risk (As at October 30, 2015, one investor ownedFebruary 1, 1985

approximately 11.9% of the units of this Fund. In addition, two
• Series F Start-up Date: investors owned over 10% of the outstanding units of Series F units

April 8, 2002 of this Fund)
• Registered Plan Eligible: • Series Risk

Yes • U.S. Withholding Tax Risk

• Portfolio Advisor: Although the Fund intends to maintain a constant price for its
The Manager securities, there is no guarantee that the price will not go up

or down.

What Does the Fund Invest In? These risks are explained in detail under ‘‘What is a Mutual Fund
and What are the Risks of Investing in a Mutual Fund? – RiskINVESTMENT OBJECTIVES Factors’’ earlier in this document.

Dynamic Money Market Fund seeks to achieve as high a level of
current income and liquidity as is consistent with preserving capital Who Should Invest in this Fund?
by investing in money market instruments of, or guaranteed by

As currently required by Canadian securities legislation, we makeCanadian issuers with a term to maturity of one year or less.
the very general statement that this Fund may be suitable for

Before a fundamental change is made to the investment objective of investors with a low tolerance for risk. In addition, we make a very
the Fund, the prior approval of unitholders is required. This general statement in the Fund Facts regarding investment horizon.
approval must be given by a resolution passed by a majority of the However, the level of risk and the investment horizon associated
votes cast at a meeting of unitholders. with any particular investment depends largely on your own

personal circumstances. You should consult your personal
INVESTMENT STRATEGIES investment profile, consult your financial advisor and read the more

detailed explanation of risk under the heading ‘‘What is a MutualThe portfolio advisor will:
Fund and What are the Risks of Investing in a Mutual Fund?’’

• invest primarily in short-term debt securities with an approved earlier in this document before making a decision whether this
credit rating (as defined in National Instrument 81-102); Fund is suitable for you.

• focus on Canadian money market instruments, including Canadian
treasury bills; Distribution Policy

• analyze the prospects for a particular security as well as general The Fund expects to distribute, in respect of each taxation year, any
economic factors; and net income on a monthly basis and any net realized capital gains

• assess, among other data, the condition of credit markets, the yield by December 31 of each year, or at such other times as may be
curve, as well as the outlook on monetary conditions. determined by the Manager, with a view to reducing its income tax

liability to nil.The Fund maintains a fixed price of $10 per unit.
For additional information refer to ‘‘Specific Information AboutThe Fund may invest up to 10% of its assets in foreign securities. No
Each of the Mutual Funds Described in This Document’’ earlier inless than 95% of the Fund’s assets will be denominated in Canadian
this document.currency.
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Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period (Yr) Series A Series F

1 $7.59 $6.97

3 $23.91 $21.97

5 $41.91 $38.51

10 $95.40 $87.67

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.
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Dynamic Short Term Bond Fund

in mortgage-backed and asset-backed securities, convertibleFund Details
debentures, bank loans and floating rate debt instruments.

• Type of Fund:
A disciplined approach to security selection and managing risk isFixed Income Fund
used. The portfolio advisor actively manages duration and sector

• Nature of Securities Offered: weights. Each trade is performed with consideration to the security’s
Series A, Series F, Series FH, Series FI, Series H, Series I and Series O risk/reward profile. Techniques include:
units of a mutual fund trust

• managing portfolio duration and yield curve exposure based on
fundamental and technical analysis of debt markets;• Series A Start-up Date:

January 11, 2010 • adjusting sector weights to enhance returns; and

• evaluating credit quality to create a portfolio of stable corporate• Series F Start-up Date:
bond holdings.January 11, 2010

The portfolio advisor may also choose to:• Series FH Start-up Date:
February 8, 2012 • invest up to 100% of the Fund’s assets in foreign securities;

• Series FI Start-up Date: • use warrants and derivatives such as options, forward contracts,
November 6, 2012 futures contracts and swaps to:

– hedge against losses from changes in the prices of the Fund’s• Series H Start-up Date:
investments and from exposure to foreign currencies; and/orFebruary 8, 2012

– gain exposure to individual securities and markets instead of
• Series I Start-up Date:

buying the securities directly; and/or
March 15, 2011

– generate income; and
• Series O Start-up Date: • hold cash for strategic reasons.

April 4, 2011
The Fund will only use derivatives as permitted by securities

• Registered Plan Eligible: regulations. The Fund may use derivatives as part of its investment
Yes strategies. A derivative is generally a contract between two parties to

buy or sell an asset at a later time. The value of the contract is• Portfolio Advisor:
based on or derived from an underlying asset such as a stock, aThe Manager
market index, a currency, a commodity or a basket of securities. It
is not a direct investment in the underlying asset itself. Derivatives

What Does the Fund Invest In? may be traded on a stock exchange or in the over-the-counter
market. For a description of the different types of derivatives and theINVESTMENT OBJECTIVES
risks associated, please see ‘‘What is a Mutual Fund and What are

Dynamic Short Term Bond Fund seeks to provide a high level of the Risks of Investing in a Mutual Fund? – What do Mutual Funds
interest income while preserving capital and maintaining liquidity. Invest In? – Derivatives’’.

Before a fundamental change is made to the investment objective of There are several risks associated with the Fund’s use of derivatives
the Fund, the prior approval of unitholders is required. This which are described earlier in this document under ‘‘What is a
approval must be given by a resolution passed by a majority of the Mutual Fund and What are the Risks of Investing in a Mutual
votes cast at a meeting of unitholders. Fund?’’. The Fund will comply with all applicable requirements of

securities and tax legislation with respect to the use of derivatives.
The Fund may use derivatives to hedge its investments against lossesINVESTMENT STRATEGIES
from factors like currency fluctuations, stock market risks and

The Fund invests in Canadian and global fixed income securities of interest rate changes, or to invest indirectly in securities or financial
government and corporate issuers. The Fund may invest in fixed markets, provided the investment is consistent with the Fund’s
income securities of any sector, quality or term, but will focus on investment objectives. If the Fund uses derivatives for purposes other
government and high quality corporate securities with a term to than hedging, it will do so within the limits of applicable securities
maturity of five years or less. The portfolio advisor will actively regulations.
manage duration and sector weightings, as well as foreign currency
exposure and interest rate risk. The portfolio advisor may also invest
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Lending and Repurchase Transactions will be used in conjunction outstanding units of Series H units of this Fund, three investors
with the Fund’s other investment strategies in a manner considered owned over 10% of the outstanding units of Series I units of this
most appropriate by the portfolio advisor to achieve the Fund’s Fund, two investors owned over 10% of the outstanding units of
investment objectives and to enhance the Fund’s returns. For a Series O units of this Fund)
description of Lending and Repurchase Transactions and the limits • Securities Lending Risk
placed on the Fund entering into these transactions, please refer to

• Series Risk
‘‘Additional Information – Securities Lending, Repurchase and

• U.S. Withholding Tax RiskReverse Repurchase Transactions’’ earlier in this document. We will
try to minimize the risk of loss to the Fund by requiring that each These risks are explained in detail under ‘‘What is a Mutual Fund
securities loan be, at a minimum, secured by investment grade and What are the Risks of Investing in a Mutual Fund? – Risk
collateral or cash with a value of at least 102% of the market value Factors’’ earlier in this document.
of the securities subject to the transaction. The amount of collateral
is adjusted daily to ensure this collateral coverage is maintained at Who Should Invest in this Fund?
all times. All such securities loans will only be with qualified
borrowers. In addition, (i) the aggregate market value of all As currently required by Canadian securities legislation, we make
securities loaned pursuant to securities lending transactions, the very general statement that this Fund may be suitable for
together with securities sold pursuant to repurchase transactions, by investors with a low tolerance for risk. In addition, we make a very
the Fund will not exceed 50% of the net asset value of the Fund general statement in the Fund Facts regarding investment horizon.
immediately after the Fund enters into the transaction and (ii) the However, the level of risk and the investment horizon associated
Fund will not expose more than 10% of the total value of its assets with any particular investment depends largely on your own
with any one entity under these transactions. The Fund will comply personal circumstances. You should consult your personal
with all other applicable requirements of securities and tax investment profile, consult your financial advisor and read the more
legislation with respect to Lending and Repurchase Transactions. detailed explanation of risk under the heading ‘‘What is a Mutual

Fund and What are the Risks of Investing in a Mutual Fund?’’
The Fund may invest in securities of underlying funds (including

earlier in this document before making a decision whether this
underlying funds managed by the Manager or an affiliate or

Fund is suitable for you.
associate of the Manager). The proportions and types of underlying
funds held by the Fund will be selected with consideration for the

Distribution Policyunderlying fund’s investment objectives and strategies, past
performance and volatility among other factors. The Fund currently pays a monthly distribution at a fixed rate.

Distributions are not guaranteed and may change at any time at
What are the Risks of Investing in this Fund? our discretion. The Fund will also distribute, in respect of each

taxation year, any net income and any net realized capital gains in
The Fund invests primarily in Canadian fixed income securities and

excess of the monthly distributions by December 31 of each year, or
may be subject to the following risks:

at such other times as may be determined by the Manager, with a
• Commodity Risk view to reducing its income tax liability to nil. A portion of the

Fund’s distributions to unitholders may represent return of capital.• Concentration Risk

• Credit Risk A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.• Currency Risk
However, if the distributions are reinvested in additional units of the

• Derivatives Risk
Fund, the adjusted cost base will increase by the amount reinvested.

• Foreign Investment Risk Where net reductions to the adjusted cost base of your units would
• Fund on Fund Risk result in the adjusted cost base becoming a negative amount, such

amount will be treated as a capital gain realized by you and the• Inflation Risk
adjusted cost base of your related units will then be nil. Any further

• Interest Rate Risk
net reductions to the adjusted cost base will similarly be treated as

• Large Redemption Risk (As at October 30, 2015, one investor owned realized capital gains.
approximately 25.5% of the units of this Fund. In addition, one

For additional information refer to ‘‘Specific Information Aboutinvestor owned over 10% of the outstanding units of Series A units
Each of the Mutual Funds Described in This Document’’ earlier inof this Fund, one investor owned over 10% of the outstanding units
this document.of Series FH units of this Fund, one investor owned over 10% of the

DYNAMIC Fixed Income Funds | PAGE 121



Dynamic Short Term Bond Fund CONTINUED

Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period Series Series Series Series Series Series Series
(Yr) A F FH FI H I O

1 $14.86 $9.23 $9.53 $6.87 $13.63 $1.03 $0.72

3 $46.85 $29.08 $30.05 $21.65 $42.98 $3.23 $2.26

5 $82.12 $50.97 $52.67 $37.95 $75.33 $5.66 $3.96

10 $186.94 $116.03 $119.90 $86.38 $171.47 $12.89 $9.02

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.
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inflation indexed, corporate), yield curve positioning, and securityFund Details
selection. Asset classes include but are not limited to:

• Type of Fund:
• government debt,Fixed Income Fund
• inflation indexed bonds,

• Nature of Securities Offered:
• investment grade corporate debt,

Series A, Series F, Series FH, Series H, Series I, Series O and
• high yield corporate debt,Series OP units of a mutual fund trust
• other debt such as convertible securities and hybrid securities,

• Series A Start-up Date:
• unrated debt, andNovember 1, 2011
• cash equivalents including floating rate notes.

• Series F Start-up Date:
The portfolio advisor may also choose to:November 1, 2011

• invest up to 100% of the Fund’s assets in foreign securities;• Series FH Start-up Date:
November 1, 2011 • employ equity long/short strategies opportunistically;

• use warrants and derivatives such as options, forward contracts,• Series H Start-up Date:
futures contracts and credit default swaps to:March 25, 2014
– hedge against losses from changes in the prices of the Fund’s• Series I Start-up Date:

investments and from exposure to foreign currencies; and/orJune 17, 2013
– gain exposure to underlying securities and markets instead of

• Series O Start-up Date: buying the securities directly; and/or
February 2, 2012

– generate income; and
• Series OP Start-up Date: • hold cash or cash equivalents for strategic reasons.

November 1, 2011
The portfolio advisor will follow a comprehensive top down and

• Registered Plan Eligible: bottom up approach to investing, strategically positioning the
Yes portfolio to benefit from future opportunities.

• Portfolio Advisor: The investment process includes:
The Manager

• analysis of the fundamental macroeconomic environment and the
identification of investment themes,

What Does the Fund Invest In? • analysis of sector and security relative valuations,

• technical analysis of weekly and daily data,INVESTMENT OBJECTIVES
• disciplined portfolio and trade construction, andDynamic Strategic Bond Fund seeks to provide income and capital
• risk management and continuous credit monitoring.appreciation from an actively managed diversified portfolio of

primarily fixed income securities from around the globe. The portfolio advisor may also engage in short selling of securities
it believes to be overvalued, offering the potential for gains andBefore a fundamental change is made to the investment objectives
limiting the overall credit risk exposure of the portfolio investments.of the Fund, the prior approval of unitholders is required. This
The principal strategy will entail the short selling of a companyapproval must be given by a resolution passed by a majority of the
thought to be overvalued combined with a long position of avotes cast at a meeting of unitholders.
favourably valued company in the same sector. In some cases, the
equity securities of a company may be sold short to hedge a longINVESTMENT STRATEGIES
position of the same company’s debt. The portfolio advisor believes

The Fund will invest in a broad range of fixed income securities that this is an effective hedging strategy, since deteriorating
primarily in developed markets, but may also in emerging markets. company fundamentals hurt the equity securities of a company
The portfolio advisor will follow a flexible investment approach, more than the debt, which has a more senior claim on the
actively managing foreign exchange exposure, country allocation, company’s assets. In determining whether securities of a particular
credit exposure, duration adjustments, sector rotation (governments, issuer should be sold short, the portfolio advisor utilizes the same

analysis that is described above for deciding whether to purchase the
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securities. Where the analysis generally produces a favourable securities loaned pursuant to securities lending transactions,
outlook, the issuer is a candidate for purchase. Where the analysis together with securities sold pursuant to repurchase transactions, by
produces an unfavourable outlook, the issuer is a candidate for a the Fund will not exceed 50% of the net asset value of the Fund
short sale. immediately after the Fund enters into the transaction and (ii) the

Fund will not expose more than 10% of the total value of its assets
The Fund will engage in short selling as a complement to the

with any one entity under these transactions. The Fund will comply
Fund’s current primary discipline of buying securities with the

with all other applicable requirements of securities and tax
expectation that they will appreciate in market value. For a more

legislation with respect to Lending and Repurchase Transactions.
detailed description of short selling and the limits within which the
Fund may engage in short selling, please refer to ‘‘Additional The Fund may invest in precious metals when deemed appropriate
Information – Short Selling’’ earlier in this document. by the portfolio advisor. The Fund has received the approval of the

Canadian securities regulators to permit the Fund to invest up to
The Fund will only use derivatives as permitted by securities

10% of its net assets, taken at the market value thereof at the time
regulations. The Fund may use derivatives as part of its investment

of investment, in gold and silver (or the equivalent in certificates or
strategies. A derivative is generally a contract between two parties to

specified derivatives of which the underlying interest is gold
buy or sell an asset at a later time. The value of the contract is

or silver).
based on or derived from an underlying asset such as a stock, a
market index, a currency, a commodity or a basket of securities. It The Fund may invest in securities of underlying funds (including
is not a direct investment in the underlying asset itself. Derivatives underlying funds managed by the Manager or an affiliate or
may be traded on a stock exchange or in the over-the-counter associate of the Manager). In particular, the Fund may initially
market. For a description of the different types of derivatives and the invest all of its assets in underlying funds until such time as the
risks associated, please see ‘‘What is a Mutual Fund and What are Manager determines that the Fund has sufficient assets to invest
the Risks of Investing in a Mutual Fund? – What do Mutual Funds directly in securities of other issuers. The proportions and types of
Invest In? – Derivatives’’. underlying funds held by the Fund will be selected with

consideration for the underlying fund’s investment objectives and
There are several risks associated with the Fund’s use of derivatives

strategies, past performance and volatility, among other factors.
which are described earlier in this document under ‘‘What is a
Mutual Fund and What are the Risks of Investing in a Mutual

What are the Risks of Investing in this Fund?Fund?’’ The Fund will comply with all applicable requirements of
securities and tax legislation with respect to the use of derivatives. The Fund invests primarily in fixed income. The Fund may be
The Fund may use derivatives to hedge its investments against losses subject to the following risks:
from factors like currency fluctuations, stock market risks and

• Credit Riskinterest rate changes, or to invest indirectly in securities or financial
markets, provided the investment is consistent with the Fund’s • Currency Risk
investment objectives. If the Fund uses derivatives for purposes other • Derivatives Risk
than hedging, it will do so within the limits of applicable securities

• Equity Risk
regulations.

• Foreign Investment Risk
Lending and Repurchase Transactions will be used in conjunction

• Fund on Fund Risk
with the Fund’s other investment strategies in a manner considered

• Inflation Riskmost appropriate by the portfolio advisor to achieve the Fund’s
investment objectives and to enhance the Fund’s returns. For a • Interest Rate Risk
description of Lending and Repurchase Transactions and the limits • Large Redemption Risk (As at October 30, 2015, three investors
placed on the Fund entering into these transactions, please refer to owned approximately 53.9% of the units of this Fund. In addition,
‘‘Additional Information – Securities Lending, Repurchase and two investors owned over 10% of the outstanding units of Series H
Reverse Repurchase Transactions’’ earlier in this document. We will units of this Fund, one investor owned over 10% of the outstanding
try to minimize the risk of loss to the Fund by requiring that each units of Series I units of this Fund, one investor owned over 10% of
securities loan be, at a minimum, secured by investment grade the outstanding units of Series IP units of this Fund, four investors
collateral or cash with a value of at least 102% of the market value owned over 10% of the outstanding units of Series O units of
of the securities subject to the transaction. The amount of collateral this Fund)
is adjusted daily to ensure this collateral coverage is maintained at

• Liquidity Risk
all times. All such securities loans will only be with qualified

• Securities Lending Riskborrowers. In addition, (i) the aggregate market value of all
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• Series Risk Fund Expenses Indirectly Borne by Investors
• Short Selling Risk This table shows the amount of fees and expenses paid by the Fund
• U.S. Withholding Tax Risk that are indirectly borne by an investor based on an initial

investment of $1,000 and a total annual return of 5%.These risks are explained in detail under ‘‘What is a Mutual Fund
and What are the Risks of Investing in a Mutual Fund? – Risk INVESTOR’S PROPORTIONAL SHARE OF THEFactors’’ earlier in this document.

FEES AND EXPENSES PAID BY THE FUND ($)
Who Should Invest in this Fund? Period Series Series Series Series Series

(Yr) A F H I OThe Fund may be suitable for investors with a medium to long-term
investment horizon. As currently required by Canadian securities 1 $19.17 $10.56 $19.99 $1.74 $1.74
legislation, we make the very general statement that this Fund may

3 $60.43 $33.28 $63.01 $5.49 $5.49be suitable for investors with a low tolerance for risk. In addition,
we make the very general statement regarding investment horizon. 5 $105.91 $58.34 $110.44 $9.63 $9.63
However, the level of risk and the investment horizon associated

10 $241.09 $132.79 $251.40 $21.92 $21.92with any particular investment depends largely on your own
personal circumstances. You should consult your personal
investment profile, consult your financial advisor and read the more No information is available for Series FH and Series OP units of
detailed explanation of risk under the heading ‘‘What is a Mutual Dynamic Strategic Bond Fund as these series were not operational at
Fund and What are the Risks of Investing in a Mutual Fund?’’ the end of the last completed financial year. For additional
earlier in this document before making a decision whether this information refer to ‘‘Fees and Expenses’’ earlier in this document.
Fund is suitable for you.

Distribution Policy
The Fund currently pays a monthly distribution at a fixed rate.
Distributions are not guaranteed and may change at any time at
our discretion. The Fund will also distribute, in respect of each
taxation year, any net income and any net realized capital gains in
excess of the monthly distributions by December 31 of each year, or
at such other times as may be determined by the Manager, with a
view to reducing its income tax liability to nil. A portion of the
Fund’s distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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the Underlying Fund plus income derived from deposits and moneyFund Details
market instruments, less the transaction costs associated with the

• Type of Fund: derivatives contracts entered into for the currency hedging strategy.
U.S. Equity Fund

The portfolio advisor also expects to use warrants and derivatives
• Nature of Securities Offered: such as options, forward contracts, futures contracts and swaps to:

Series A, Series F, Series FI, Series I and Series O units of a mutual
• hedge against losses from changes in the prices of the Fund’s

fund trust
investments and from exposure to foreign currencies; and/or

• Series A Start-up Date: • gain exposure to individual securities and markets instead of buying
July 14, 2005 the securities directly; and/or

• generate income.• Series F Start-up Date:
July 14, 2005 The Fund can invest up to 100% of its assets in foreign securities.

• Series FI Start-up Date: The Fund will only use derivatives as permitted by securities
November 6, 2012 regulations. The Fund may use derivatives as part of its investment

strategies. A derivative is generally a contract between two parties to• Series I Start-up Date:
buy or sell an asset at a later time. The value of the contract isJuly 14, 2005
based on or derived from an underlying asset such as a stock, a

• Series O Start-up Date: market index, a currency, a commodity or a basket of securities. It
December 18, 2006 is not a direct investment in the underlying asset itself. Derivatives

may be traded on a stock exchange or in the over-the-counter• Registered Plan Eligible:
market. For a description of the different types of derivatives and theYes
risks associated, please see ‘‘What is a Mutual Fund and What are

• Portfolio Advisor: the Risks of Investing in a Mutual Fund? – What do Mutual Funds
The Manager Invest In? – Derivatives’’.

There are several risks associated with the Fund’s use of derivatives
which are described earlier in this document under ‘‘What is aWhat Does the Fund Invest In?
Mutual Fund and What are the Risks of Investing in a Mutual

INVESTMENT OBJECTIVES Fund?’’. The Fund will comply with all applicable requirements of
securities and tax legislation with respect to the use of derivatives.Dynamic Power American Currency Neutral Fund seeks to achieve
The Fund may use derivatives to hedge its investments against losseslong-term capital growth primarily through exposure to equity
from factors like currency fluctuations, stock market risks andsecurities of United States businesses. The Fund invests primarily in
interest rate changes, or to invest indirectly in securities or financialunits of Dynamic Power American Growth Fund (the ‘‘Underlying
markets, provided the investment is consistent with the Fund’sFund’’). This links the returns of the Fund to the returns of the
investment objectives. If the Fund uses derivatives for purposes otherDynamic Power American Growth Fund. To the extent deemed
than hedging, it will do so within the limits of applicable securitiesappropriate by the portfolio advisor, the Fund may also use a variety
regulations.of instruments, including forward contracts, put and call options on

foreign currencies, and/or foreign currency swap agreements, to The portfolio advisor may also choose to hold cash or fixed income
hedge against American dollar currency risk. securities as a temporary departure from the Fund’s investment

objectives in response to adverse market conditions or otherBefore a fundamental change is made to the investment objective of
considerations such as meeting redemption requests of investors. Inthe Fund, the prior approval of unitholders is required. This
addition, the Fund expects to maintain sufficient cash or Canadianapproval must be given by a resolution passed by a majority of the
money market instruments to completely cover its positions in itsvotes cast at a meeting of unitholders.
derivatives contracts, including a significant cash deposit with the
counterparties under the derivatives contracts. The Fund may not beINVESTMENT STRATEGIES
able to fully hedge at all times against losses from exposure to the

To achieve its mandate, the Fund invests directly in units of the American dollar.
Underlying Fund in such proportions as determined by the Manager

Lending and Repurchase Transactions will be used in conjunctionfrom time to time. The Underlying Fund is managed by the
with the Fund’s other investment strategies in a manner consideredManager. The Fund receives returns based on the performance of
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most appropriate by the portfolio advisor to achieve the Fund’s Expenses – Fees and Expenses Payable by the Funds – Performance
investment objectives and to enhance the Fund’s returns. For a Fees Limits Applicable to the Funds’’.
description of Lending and Repurchase Transactions and the limits
placed on the Fund entering into these transactions, please refer to What are the Risks of Investing in this Fund?
‘‘Additional Information – Securities Lending, Repurchase and

The Fund seeks exposure primarily to equity securities ofReverse Repurchase Transactions’’ earlier in this document. We will
United States businesses. The specific risks of investing in this Fundtry to minimize the risk of loss to the Fund by requiring that each
are the same as the risks of investing in the Underlying Fund. Yousecurities loan be, at a minimum, secured by investment grade
can get a copy of the Underlying Fund’s simplified prospectus bycollateral or cash with a value of at least 102% of the market value
contacting us or from your dealer.of the securities subject to the transaction. The amount of collateral

is adjusted daily to ensure this collateral coverage is maintained at The Fund may be subject to the following risks:
all times. All such securities loans will only be with qualified

• Credit Riskborrowers. In addition, (i) the aggregate market value of all
securities loaned pursuant to securities lending transactions, • Currency Risk
together with securities sold pursuant to repurchase transactions, by • Derivatives Risk
the Fund will not exceed 50% of the net asset value of the Fund

• Equity Risk
immediately after the Fund enters into the transaction and (ii) the

• Fund on Fund RiskFund will not expose more than 10% of the total value of its assets
with any one entity under these transactions. The Fund will comply • Inflation Risk
with all other applicable requirements of securities and tax • Interest Rate Risk
legislation with respect to Lending and Repurchase Transactions.

• Large Redemption Risk (As at October 30, 2015, one investor owned
The Fund also may engage in short selling. In determining whether over 10% of the outstanding units of Series F units of this Fund, two
securities of a particular issuer should be sold short, the portfolio investors owned over 10% of the outstanding units of Series FI units
advisor utilizes the same analysis that is described above for of this Fund, two investors owned over 10% of the outstanding units
deciding whether to purchase the securities. Where the analysis of Series I units of this Fund)
generally produces a favourable outlook, the issuer is a candidate • Securities Lending Risk
for purchase. Where the analysis produces an unfavourable outlook,

• Series Risk
the issuer is a candidate for a short sale.

• Short Selling Risk
The Fund will engage in short selling as a complement to the

• U.S. Withholding Tax Risk
Fund’s current primary discipline of buying securities with the
expectation that they will appreciate in market value. For a more These risks are explained in detail under ‘‘What is a Mutual Fund
detailed description of short selling and the limits within which the and What are the Risks of Investing in a Mutual Fund? – Risk
Fund may engage in short selling, please refer to ‘‘Additional Factors’’ earlier in this document.
Information – Short Selling’’ earlier in this document.

Who Should Invest in this Fund?The Fund may invest in precious metals when deemed appropriate
by the portfolio advisor. The Fund has received the approval of the As currently required by Canadian securities legislation, we make
Canadian securities regulators to permit the Fund to invest up to the very general statement that this Fund may be suitable for
10% of its net assets, taken at the market value thereof at the time investors with a medium tolerance for risk. In addition, we make a
of investment, in gold and silver (or the equivalent in certificates or very general statement in the Fund Facts regarding investment
specified derivatives of which the underlying interest is gold horizon. However, the level of risk and the investment horizon
or silver). associated with any particular investment depends largely on your

own personal circumstances. You should consult your personalThe Fund may invest in securities of underlying funds (including
investment profile, consult your financial advisor and read the moreunderlying funds managed by the Manager or an affiliate or
detailed explanation of risk under the heading ‘‘What is a Mutualassociate of the Manager). The proportions and types of underlying
Fund and What are the Risks of Investing in a Mutual Fund?’’funds held by the Fund will be selected with consideration for the
earlier in this document before making a decision whether thisunderlying fund’s investment objectives and strategies, past
Fund is suitable for you.performance and volatility among other factors. The Underlying

Fund may pay performance fees to us. Please see ‘‘Fees and
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Distribution Policy
The Fund expects to distribute, in respect of each taxation year, any
net income and any net realized capital gains by December 31 of
each year, or at such other times as may be determined by the
Manager, with a view to reducing its income tax liability to nil.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.

Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period (Yr) Series A Series F Series FI Series I

1 $27.98 $15.68 $13.43 $1.85

3 $88.21 $49.44 $42.33 $5.82

5 $154.62 $86.66 $74.20 $10.19

10 $351.96 $197.25 $168.89 $23.21

No information is available for Series O units of Dynamic Power
American Currency Neutral Fund as this series was not operational
at the end of the last completed financial year. For additional
information refer to ‘‘Fees and Expenses’’ earlier in this document.
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The portfolio advisor may use techniques such as fundamentalFund Details
analysis to assess growth potential. This means evaluating the

• Type of Fund: financial condition and management of a company, its industry
U.S. Equity Fund and the overall economy.

• Nature of Securities Offered: The portfolio advisor may also choose to:
Series A, Series F, Series IP, Series O, Series OP and Series T units of

• invest up to 100% of the Fund’s assets in foreign securities;
a mutual fund trust

• use warrants and derivatives such as options, forward contracts,
• Series A Start-up Date: futures contracts and swaps to:

July 24, 1998 – hedge against losses from changes in the prices of the Fund’s
investments and from exposure to foreign currencies; and/or• Series F Start-up Date:

March 4, 2002 – gain exposure to individual securities and markets instead of
buying the securities directly; and/or• Series IP Start-up Date:

– generate income; andJanuary 7, 2011
• hold cash or fixed income securities for strategic reasons.• Series O Start-up Date:

July 4, 2007 The Fund will only use derivatives as permitted by securities
regulations. The Fund may use derivatives as part of its investment• Series OP Start-up Date:
strategies. A derivative is generally a contract between two parties toMarch 22, 2010
buy or sell an asset at a later time. The value of the contract is

• Series T Start-up Date: based on or derived from an underlying asset such as a stock, a
January 5, 2006 market index, a currency, a commodity or a basket of securities. It

is not a direct investment in the underlying asset itself. Derivatives
• Registered Plan Eligible: may be traded on a stock exchange or in the over-the-counter

Yes market. For a description of the different types of derivatives and the
risks associated, please see ‘‘What is a Mutual Fund and What are• Expense Limit:
the Risks of Investing in a Mutual Fund? – What do Mutual FundsSeries A: 2.50% and Series F: 1.50%
Invest In? – Derivatives’’.

• Portfolio Advisor:
There are several risks associated with the Fund’s use of derivativesThe Manager
which are described earlier in this document under ‘‘What is a
Mutual Fund and What are the Risks of Investing in a Mutual

What Does the Fund Invest In? Fund?’’. The Fund will comply with all applicable requirements of
securities and tax legislation with respect to the use of derivatives.INVESTMENT OBJECTIVES
The Fund may use derivatives to hedge its investments against losses

Dynamic Power American Growth Fund seeks to achieve long-term from factors like currency fluctuations, stock market risks and
capital growth by investing primarily in equity securities of interest rate changes, or to invest indirectly in securities or financial
United States based businesses. markets, provided the investment is consistent with the Fund’s

investment objectives. If the Fund uses derivatives for purposes otherBefore a fundamental change is made to the investment objective of
than hedging, it will do so within the limits of applicable securitiesthe Fund, the prior approval of unitholders is required. This
regulations.approval must be given by a resolution passed by a majority of the

votes cast at a meeting of unitholders. Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered
most appropriate by the portfolio advisor to achieve the Fund’sINVESTMENT STRATEGIES
investment objectives and to enhance the Fund’s returns. For a

This Fund represents an actively traded and concentrated portfolio description of Lending and Repurchase Transactions and the limits
of equity securities chosen according to a growth investment placed on the Fund entering into these transactions, please refer to
approach. This approach seeks to identify companies demonstrating ‘‘Additional Information – Securities Lending, Repurchase and
the strongest earnings growth relative to the overall market and Reverse Repurchase Transactions’’ earlier in this document. We will
relative to their peer group. try to minimize the risk of loss to the Fund by requiring that each
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securities loan be, at a minimum, secured by investment grade • Derivatives Risk
collateral or cash with a value of at least 102% of the market value • Equity Risk
of the securities subject to the transaction. The amount of collateral

• Fund on Fund Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Inflation Riskall times. All such securities loans will only be with qualified
borrowers. In addition, (i) the aggregate market value of all • Interest Rate Risk
securities loaned pursuant to securities lending transactions, • Large Redemption Risk (As at October 30, 2015, one investor owned
together with securities sold pursuant to repurchase transactions, by over 10% of the outstanding units of Series F units of this Fund, one
the Fund will not exceed 50% of the net asset value of the Fund investor owned over 10% of the outstanding units of Series I units of
immediately after the Fund enters into the transaction and (ii) the this Fund, three investors owned over 10% of the outstanding units
Fund will not expose more than 10% of the total value of its assets of Series IP units of this Fund, four investors owned over 10% of the
with any one entity under these transactions. The Fund will comply outstanding units of Series O units of this Fund, one investor owned
with all other applicable requirements of securities and tax over 10% of the outstanding units of Series OP units of this Fund)
legislation with respect to Lending and Repurchase Transactions.

• Securities Lending Risk
The Fund also may engage in short selling. In determining whether • Series Risk
securities of a particular issuer should be sold short, the portfolio

• Short Selling Risk
advisor utilizes the same analysis that is described above for

• U.S. Withholding Tax Riskdeciding whether to purchase the securities. Where the analysis
generally produces a favourable outlook, the issuer is a candidate These risks are explained in detail under ‘‘What is a Mutual Fund
for purchase. Where the analysis produces an unfavourable outlook, and What are the Risks of Investing in a Mutual Fund? – Risk
the issuer is a candidate for a short sale. Factors’’ earlier in this document.

The Fund will engage in short selling as a complement to the
Fund’s current primary discipline of buying securities with the Who Should Invest in this Fund?
expectation that they will appreciate in market value. For a more

As currently required by Canadian securities legislation, we make
detailed description of short selling and the limits within which the

the very general statement that this Fund may be suitable for
Fund may engage in short selling, please refer to ‘‘Additional

investors with a medium tolerance for risk. In addition, we make a
Information – Short Selling’’ earlier in this document.

very general statement in the Fund Facts regarding investment
The Fund may invest in precious metals when deemed appropriate horizon. However, the level of risk and the investment horizon
by the portfolio advisor. The Fund has received the approval of the associated with any particular investment depends largely on your
Canadian securities regulators to permit the Fund to invest up to own personal circumstances. You should consult your personal
10% of its net assets, taken at the market value thereof at the time investment profile, consult your financial advisor and read the more
of investment, in gold and silver (or the equivalent in certificates or detailed explanation of risk under the heading ‘‘What is a Mutual
specified derivatives of which the underlying interest is gold Fund and What are the Risks of Investing in a Mutual Fund?’’
or silver). earlier in this document before making a decision whether this

Fund is suitable for you.
The Fund may invest in securities of underlying funds (including
underlying funds managed by the Manager or an affiliate or Certain series of securities of this Fund may be bought in Canadian
associate of the Manager). The proportions and types of underlying and U.S. dollars. To determine which currency option is most
funds held by the Fund will be selected with consideration for the appropriate for you, please see ‘‘Purchases, Switches and
underlying fund’s investment objectives and strategies, past Redemptions – U.S. Dollar Option’’.
performance and volatility among other factors.

Distribution Policy
What are the Risks of Investing in this Fund?

The Fund expects to distribute (other than for Series T), in respect
The Fund invests primarily in equity securities of United States of each taxation year, any net income and any net realized capital
based companies and may be subject to the following risks: gains by December 31 of each year, or at such other times as may

be determined by the Manager, with a view to reducing its income
• Concentration Risk

tax liability to nil.
• Credit Risk

Holders of Series T units of the Fund will receive monthly
• Currency Risk

distributions at a fixed rate. These distributions are not guaranteed
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and may change at any time at our discretion. The Fund will also
distribute, in respect of each taxation year, any net income and net
realized capital gains in excess of the monthly distributions by
December 31 of each year, or at such other times as may be
determined by the Manager. A portion of the Fund’s distributions to
unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.

Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period Series Series Series Series Series Series
(Yr) A F IP O OP T

1 $25.32 $13.53 $0.92 $0.51 $0.51 $25.01

3 $79.81 $42.65 $2.91 $1.62 $1.62 $78.84

5 $139.90 $74.76 $5.10 $2.83 $2.83 $138.20

10 $318.44 $170.18 $11.60 $6.45 $6.45 $314.57

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.
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INVESTMENT STRATEGIESFund Details
As a Dynamic ‘‘Power’’ Fund, this Fund invests primarily in an• Type of Fund:
actively-traded portfolio of both Canadian equity and fixed incomeBalanced/Asset Allocation Fund
securities. The proportion of fixed income and equity securities may

• Nature of Securities Offered: vary from time to time between 30% and 70% of the Fund’s portfolio
Series A, Series F, Series FT, Series G, Series I, Series O, Series OP value.
and Series T units of a mutual fund trust

The equity component of the Fund may invest in Canadian
• Series A Start-up Date: companies in any sector, chosen according to a growth investment

July 24, 1998 approach. This approach seeks to identify companies demonstrating
better than average current or prospective earnings growth relative• Series F Start-up Date:
to the overall market and relative to their peer group.March 4, 2002
Techniques such as fundamental analysis may be used to assess

• Series FT Start-up Date:
growth potential. This means evaluating the financial condition

July 29, 2010
and management of each company, its industry and the overall
economy. As part of this evaluation, the portfolio advisor may:• Series G Start-up Date:

January 7, 2011 • analyze financial data and other information sources;
• Series I Start-up Date: • assess the strength of a company’s management; and

January 5, 2006 • conduct company interviews, where possible.
• Series O Start-up Date: A disciplined approach is used in managing risk as fixed income

July 4, 2007 securities are actively traded in response to movements in the level
of bond yields and the shape of the yield curve. The portfolio• Series OP Start-up Date:
advisor actively manages duration and sector weightings. Each tradeMarch 8, 2010
is performed with consideration to the security’s risk/reward profile.

• Series T Start-up Date: Techniques include:
January 5, 2006

• managing portfolio duration and yield curve exposure based on
• Registered Plan Eligible: fundamental and technical analysis of debt markets;

Yes
• adjusting sector weightings to enhance returns; and

• Expense Limit: • evaluating credit quality to create a portfolio of stable corporate
Series A: 2.25% and Series F: 1.50% bond holdings.

• Portfolio Advisor: The portfolio advisor may also choose to:
The Manager

• invest up to 49% of the Fund’s assets in foreign securities;

• use warrants and derivatives such as options, forward contracts,
What Does the Fund Invest In? futures contracts and swaps to:

– hedge against losses from changes in the prices of the Fund’sINVESTMENT OBJECTIVES
investments and from exposure to foreign currencies; and/or

Dynamic Power Balanced Fund seeks to maximize long-term capital
– gain exposure to individual securities and markets instead ofappreciation in a manner that outperforms the Fund’s benchmark

buying the securities directly; and/orprimarily by investing in both equity and fixed income securities
– generate income; andwith the goal of achieving a 50/50 balance.

• hold cash, cash equivalents or fixed income securities for strategicBefore a fundamental change is made to the investment objective of
reasons.the Fund, the prior approval of unitholders is required. This

approval must be given by a resolution passed by a majority of the The Fund will only use derivatives as permitted by securities
votes cast at a meeting of unitholders. regulations or as a result of special relief obtained from the

Canadian securities regulators. The Fund may use derivatives as
part of its investment strategies. A derivative is generally a contract
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between two parties to buy or sell an asset at a later time. The value investment objectives and to enhance the Fund’s returns. For a
of the contract is based on or derived from an underlying asset such description of Lending and Repurchase Transactions and the limits
as a stock, a market index, a currency, a commodity or a basket of placed on the Fund entering into these transactions, please refer to
securities. It is not a direct investment in the underlying asset itself. ‘‘Additional Information – Securities Lending, Repurchase and
Derivatives may be traded on a stock exchange or in the Reverse Repurchase Transactions’’ earlier in this document. We will
over-the-counter market. For a description of the different types of try to minimize the risk of loss to the Fund by requiring that each
derivatives and the risks associated, please see ‘‘What is a Mutual securities loan be, at a minimum, secured by investment grade
Fund and What are the Risks of Investing in a Mutual Fund? – collateral or cash with a value of at least 102% of the market value
What do Mutual Funds Invest In? – Derivatives’’. of the securities subject to the transaction. The amount of collateral

is adjusted daily to ensure this collateral coverage is maintained at
There are several risks associated with the Fund’s use of derivatives

all times. All such securities loans will only be with qualified
which are described earlier in this document under ‘‘What is a

borrowers. In addition, (i) the aggregate market value of all
Mutual Fund and What are the Risks of Investing in a Mutual

securities loaned pursuant to securities lending transactions,
Fund?’’. The Fund will comply with all applicable requirements of

together with securities sold pursuant to repurchase transactions, by
securities and tax legislation with respect to the use of derivatives.

the Fund will not exceed 50% of the net asset value of the Fund
The Fund may use derivatives to hedge its investments against losses

immediately after the Fund enters into the transaction and (ii) the
from factors like currency fluctuations, stock market risks and

Fund will not expose more than 10% of the total value of its assets
interest rate changes, or to invest indirectly in securities or financial

with any one entity under these transactions. The Fund will comply
markets, provided the investment is consistent with the Fund’s

with all other applicable requirements of securities and tax
investment objectives. If the Fund uses derivatives for purposes other

legislation with respect to Lending and Repurchase Transactions.
than hedging, it will do so within the limits of applicable securities
regulations. The Fund also may engage in short selling. In determining whether

securities of a particular issuer should be sold short, the portfolio
The Fund has obtained special relief from the Canadian securities

advisor utilizes the same analysis that is described above for
regulators to invest in standardized futures contracts with

deciding whether to purchase the securities. Where the analysis
underlying interests in sweet crude oil or natural gas in order to

generally produces a favourable outlook, the issuer is a candidate
hedge the risks associated with the Fund’s portfolio investments in

for purchase. Where the analysis produces an unfavourable outlook,
oil and gas securities.

the issuer is a candidate for a short sale.
This relief imposes conditions on the Fund’s ability to trade in such

The Fund will engage in short selling as a complement to the
contracts including that: (i) a standardized futures contract will be

Fund’s current primary discipline of buying securities with the
traded only for cash or an offsetting contract to satisfy the

expectation that they will appreciate in market value. For a more
obligations under the contract and will be sold at least one day

detailed description of short selling and the limits within which the
before delivery of the underlying commodity is to take place under

Fund may engage in short selling, please refer to ‘‘Additional
the contract; (ii) a trade of a standardized futures contract will be

Information – Short Selling’’ earlier in this document.
made through the New York Mercantile Exchange; (iii) the Fund
will not purchase a standardized futures contract if, immediately The Fund may invest in precious metals when deemed appropriate
following the purchase, all the standardized futures contracts by the portfolio advisor. The Fund has received approval of the
purchased and then held by the Fund relate to barrels of oil and/or Canadian securities regulators to permit the Fund to invest up to 5%
British Thermal Units of gas representing an aggregate value that of its assets in each of silver and platinum (or the equivalent in
would exceed 25% of the total net assets of the Fund at that time. certificates or specified derivatives of which the underlying interest is

silver or platinum).
For a more detailed description of trading in standardized futures
contracts and the conditions under which the Fund may trade in The Fund may invest in securities of underlying funds (including
such contracts, see ‘‘Additional Information – Derivatives – underlying funds managed by the Manager or an affiliate or
Commodity Futures Contracts’’ earlier in this document. For a associate of the Manager). The proportions and types of underlying
description of the risks associated with investments in these funds held by the Fund will be selected with consideration for the
contracts, see ‘‘What is a Mutual Fund and What are the Risks of underlying fund’s investment objectives and strategies, past
Investing in a Mutual Fund? – Risk Factors – Derivatives Risk’’ performance and volatility among other factors.
earlier in this document.

Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered
most appropriate by the portfolio advisor to achieve the Fund’s
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What are the Risks of Investing in this Fund? Distribution Policy
The Fund invests primarily in Canadian fixed income and equity The Fund expects to distribute (other than for Series FT and
securities and may invest in foreign securities. The Fund may be Series T), in respect of each taxation year, any net income and any
subject to the following risks: net realized capital gains by December 31 of each year, or at such

other times as may be determined by the Manager, with a view to
• Commodity Risk

reducing its income tax liability to nil.
• Credit Risk

Holders of Series FT and Series T units of the Fund will receive
• Currency Risk

monthly distributions at a fixed rate. These distributions are not
• Derivatives Risk guaranteed and may change at any time at our discretion. The
• Equity Risk Fund will also distribute, in respect of each taxation year, any net

income and net realized capital gains in excess of the monthly• Foreign Investment Risk
distributions by December 31 of each year, or at such other times as

• Fund on Fund Risk
may be determined by the Manager. A portion of the Fund’s

• Inflation Risk distributions to unitholders may represent return of capital.
• Interest Rate Risk

A return of capital made to you is not taxable, but generally will
• Large Redemption Risk (As at October 30, 2015, one investor owned reduce the adjusted cost base of your units for tax purposes.

approximately 44.1% of the units of this Fund. In addition, three However, if the distributions are reinvested in additional units of the
investors owned over 10% of the outstanding units of Series E units Fund, the adjusted cost base will increase by the amount reinvested.
of this Fund, five investors owned over 10% of the outstanding units Where net reductions to the adjusted cost base of your units would
of Series FT units of this Fund, two investors owned over 10% of the result in the adjusted cost base becoming a negative amount, such
outstanding units of Series I units of this Fund, two investors owned amount will be treated as a capital gain realized by you and the
over 10% of the outstanding units of Series IP units of this Fund, adjusted cost base of your related units will then be nil. Any further
one investor owned over 10% of the outstanding units of Series O net reductions to the adjusted cost base will similarly be treated as
units of this Fund, one investor owned over 10% of the outstanding realized capital gains.
units of Series OP units of this Fund)

For additional information refer to ‘‘Specific Information About
• Securities Lending Risk

Each of the Mutual Funds Described in This Document’’ earlier in
• Series G Risk this document.
• Series Risk

• Short Selling Risk Fund Expenses Indirectly Borne by Investors
• U.S. Withholding Tax Risk This table shows the amount of fees and expenses paid by the Fund

that are indirectly borne by an investor based on an initialThese risks are explained in detail under ‘‘What is a Mutual Fund
investment of $1,000 and a total annual return of 5%.and What are the Risks of Investing in a Mutual Fund? – Risk

Factors’’ earlier in this document. INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)Who Should Invest in this Fund?

Period Series Series Series Series Series Series Series SeriesAs currently required by Canadian securities legislation, we make
(Yr) A F FT G I O OP Tthe very general statement that this Fund may be suitable for

investors with a low to medium tolerance for risk. In addition, we 1 $22.04 $10.56 $9.94 $20.91 $0.92 $0.51 $0.62 $21.73
make a very general statement in the Fund Facts regarding

3 $69.47 $33.28 $31.34 $65.92 $2.91 $1.62 $1.94 $68.50investment horizon. However, the level of risk and the investment
horizon associated with any particular investment depends largely 5 $121.77 $58.34 $54.94 $115.54 $5.10 $2.83 $3.40 $120.07
on your own personal circumstances. You should consult your

10 $277.19 $132.79 $125.06 $263.00 $11.60 $6.45 $7.74 $273.32personal investment profile, consult your financial advisor and read
the more detailed explanation of risk under the heading ‘‘What is a
Mutual Fund and What are the Risks of Investing in a Mutual For additional information refer to ‘‘Fees and Expenses’’ earlier in
Fund?’’ earlier in this document before making a decision whether this document.
this Fund is suitable for you.
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INVESTMENT STRATEGIESFund Details
As a Dynamic ‘‘Power’’ Fund, this Fund represents an actively traded• Type of Fund:
portfolio of equity securities chosen according to a growthCanadian Equity Fund
investment approach. This approach seeks to identify companies

• Nature of Securities Offered: demonstrating better than average current or prospective earnings
Series A, Series F, Series FI, Series G, Series I, Series IP, Series O, growth relative to the overall market and relative to their peer
Series OP and Series T units of a mutual fund trust group. When deciding to buy or sell an investment, the portfolio

advisor also considers whether it is a good value relative to its• Series A Start-up Date:
current price.August 27, 1985
The portfolio advisor may use techniques such as fundamental• Series F Start-up Date:
analysis to assess growth potential. This means evaluating theMarch 4, 2002
financial condition and management of a company, its industry

• Series FI Start-up Date: and the overall economy. As part of this evaluation, the portfolio
November 6, 2012 advisor may:

• analyze financial data and other information sources;• Series G Start-up Date:
January 7, 2011 • assess the quality of management; and

• conduct company interviews, where possible.• Series I Start-up Date:
February 9, 2004 The portfolio advisor may also choose to:

• Series IP Start-up Date: • invest up to 49% of the Fund’s assets in foreign securities;
June 10, 2010

• use warrants and derivatives such as options, forward contracts,
• Series O Start-up Date: futures contracts and swaps to:

July 4, 2007 – hedge against losses from changes in the prices of the Fund’s
investments and from exposure to foreign currencies; and/or• Series OP Start-up Date:

December 11, 2009 – gain exposure to individual securities and markets instead of
buying the securities directly; and/or

• Series T Start-up Date:
– generate income; andJanuary 5, 2006

• hold cash or fixed income securities for strategic reasons.
• Registered Plan Eligible:

The Fund will only use derivatives as permitted by securitiesYes
regulations or as a result of special relief obtained from the

• Expense Limit: Canadian securities regulators. The Fund may use derivatives as
Series A: 2.50% and Series F: 1.50% part of its investment strategies. A derivative is generally a contract

between two parties to buy or sell an asset at a later time. The value• Portfolio Advisor:
of the contract is based on or derived from an underlying asset suchThe Manager
as a stock, a market index, a currency, a commodity or a basket of
securities. It is not a direct investment in the underlying asset itself.

What Does the Fund Invest In? Derivatives may be traded on a stock exchange or in the
over-the-counter market. For a description of the different types ofINVESTMENT OBJECTIVES
derivatives and the risks associated, please see ‘‘What is a Mutual

Dynamic Power Canadian Growth Fund seeks to achieve long-term Fund and What are the Risks of Investing in a Mutual Fund? –
capital growth by investing primarily in equity securities of What do Mutual Funds Invest In? – Derivatives’’.
Canadian businesses.

There are several risks associated with the Fund’s use of derivatives
Before a fundamental change is made to the investment objective of which are described earlier in this document under ‘‘What is a
the Fund, the prior approval of unitholders is required. This Mutual Fund and What are the Risks of Investing in a Mutual
approval must be given by a resolution passed by a majority of the Fund?’’. The Fund will comply with all applicable requirements of
votes cast at a meeting of unitholders. securities and tax legislation with respect to the use of derivatives.

The Fund may use derivatives to hedge its investments against losses
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from factors like currency fluctuations, stock market risks and immediately after the Fund enters into the transaction and (ii) the
interest rate changes, or to invest indirectly in securities or financial Fund will not expose more than 10% of the total value of its assets
markets, provided the investment is consistent with the Fund’s with any one entity under these transactions. The Fund will comply
investment objectives. If the Fund uses derivatives for purposes other with all other applicable requirements of securities and tax
than hedging, it will do so within the limits of applicable securities legislation with respect to Lending and Repurchase Transactions.
regulations.

The Fund also may engage in short selling. In determining whether
The Fund has obtained special relief from the Canadian securities securities of a particular issuer should be sold short, the portfolio
regulators to invest in standardized futures contracts with advisor utilizes the same analysis that is described above for
underlying interests in sweet crude oil or natural gas in order to deciding whether to purchase the securities. Where the analysis
hedge the risks associated with the Fund’s portfolio investments in generally produces a favourable outlook, the issuer is a candidate
oil and gas securities. for purchase. Where the analysis produces an unfavourable outlook,

the issuer is a candidate for a short sale.
This relief imposes conditions on the Fund’s ability to trade in such
contracts including that: (i) a standardized futures contract will be The Fund will engage in short selling as a complement to the
traded only for cash or an offsetting contract to satisfy the Fund’s current primary discipline of buying securities with the
obligations under the contract and will be sold at least one day expectation that they will appreciate in market value. For a more
before delivery of the underlying commodity is to take place under detailed description of short selling and the limits within which the
the contract; (ii) a trade of a standardized futures contract will be Fund may engage in short selling, please refer to ‘‘Additional
made through the New York Mercantile Exchange; (iii) the Fund Information – Short Selling’’ earlier in this document.
will not purchase a standardized futures contract if, immediately

The Fund may invest in precious metals when deemed appropriate
following the purchase, all the standardized futures contracts

by the portfolio advisor. The Fund has received approval of the
purchased and then held by the Fund relate to barrels of oil and/or

Canadian securities regulators to permit the Fund to invest up to 5%
British Thermal Units of gas representing an aggregate value that

of its assets in each of silver and platinum (or the equivalent in
would exceed 25% of the total net assets of the Fund at that time.

certificates or specified derivatives of which the underlying interest is
For a more detailed description of trading in standardized futures silver or platinum).
contracts and the conditions under which the Fund may trade in

The Fund may invest in securities of underlying funds (including
such contracts, see ‘‘Additional Information – Derivatives –

underlying funds managed by the Manager or an affiliate or
Commodity Futures Contracts’’ earlier in this document. For a

associate of the Manager). The proportions and types of underlying
description of the risks associated with investments in these

funds held by the Fund will be selected with consideration for the
contracts, see ‘‘What is a Mutual Fund and What are the Risks of

underlying fund’s investment objectives and strategies, past
Investing in a Mutual Fund? – Risk Factors – Derivatives Risk’’

performance and volatility among other factors.
earlier in this document.

Lending and Repurchase Transactions will be used in conjunction What are the Risks of Investing in this Fund?
with the Fund’s other investment strategies in a manner considered

The Fund invests primarily in equity securities of Canadianmost appropriate by the portfolio advisor to achieve the Fund’s
companies and may invest in foreign securities. The Fund may beinvestment objectives and to enhance the Fund’s returns. For a
subject to the following risks:description of Lending and Repurchase Transactions and the limits

placed on the Fund entering into these transactions, please refer to • Commodity Risk
‘‘Additional Information – Securities Lending, Repurchase and

• Credit Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Currency Risktry to minimize the risk of loss to the Fund by requiring that each
securities loan be, at a minimum, secured by investment grade • Derivatives Risk
collateral or cash with a value of at least 102% of the market value • Equity Risk
of the securities subject to the transaction. The amount of collateral

• Foreign Investment Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Fund on Fund Riskall times. All such securities loans will only be with qualified
borrowers. In addition, (i) the aggregate market value of all • Inflation Risk
securities loaned pursuant to securities lending transactions, • Interest Rate Risk
together with securities sold pursuant to repurchase transactions, by

• Large Redemption Risk (As at October 30, 2015, one investor owned
the Fund will not exceed 50% of the net asset value of the Fund

approximately 21.3% of the units of this Fund. In addition, two
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investors owned over 10% of the outstanding units of Series FI units Fund, the adjusted cost base will increase by the amount reinvested.
of this Fund, one investor owned over 10% of the outstanding units Where net reductions to the adjusted cost base of your units would
of Series I units of this Fund, one investor owned over 10% of the result in the adjusted cost base becoming a negative amount, such
outstanding units of Series IP units of this Fund, two investors amount will be treated as a capital gain realized by you and the
owned over 10% of the outstanding units of Series O units of this adjusted cost base of your related units will then be nil. Any further
Fund, one investor owned over 10% of the outstanding units of net reductions to the adjusted cost base will similarly be treated as
Series OP units of this Fund) realized capital gains.

• Securities Lending Risk For additional information refer to ‘‘Specific Information About
• Series G Risk Each of the Mutual Funds Described in This Document’’ earlier in

this document.• Series Risk

• Short Selling Risk
Fund Expenses Indirectly Borne by Investors

• U.S. Withholding Tax Risk
This table shows the amount of fees and expenses paid by the Fund

These risks are explained in detail under ‘‘What is a Mutual Fund
that are indirectly borne by an investor based on an initial

and What are the Risks of Investing in a Mutual Fund? – Risk
investment of $1,000 and a total annual return of 5%.

Factors’’ earlier in this document.

INVESTOR’S PROPORTIONAL SHARE OF THE
Who Should Invest in this Fund? FEES AND EXPENSES PAID BY THE FUND ($)

As currently required by Canadian securities legislation, we make Period Series Series Series Series Series Series Series Series Series
the very general statement that this Fund may be suitable for (Yr) A F FI G I IP O OP T
investors with a medium tolerance for risk. In addition, we make a

1 $25.32 $13.94 $12.81 $24.09 $0.72 $0.82 $0.72 $0.62 $24.91very general statement in the Fund Facts regarding investment
horizon. However, the level of risk and the investment horizon 3 $79.81 $43.95 $40.39 $75.94 $2.26 $2.59 $2.26 $1.94 $78.52
associated with any particular investment depends largely on your

5 $139.90 $77.03 $70.80 $133.10 $3.96 $4.53 $3.96 $3.40 $137.63own personal circumstances. You should consult your personal
investment profile, consult your financial advisor and read the more 10 $139.90 $77.03 $70.80 $133.10 $3.96 $4.53 $3.96 $3.40 $137.63
detailed explanation of risk under the heading ‘‘What is a Mutual
Fund and What are the Risks of Investing in a Mutual Fund?’’

For additional information refer to ‘‘Fees and Expenses’’ earlier inearlier in this document before making a decision whether this
this document.Fund is suitable for you.

Distribution Policy
The Fund expects to distribute (other than for Series T), in respect
of each taxation year, any net income and any net realized capital
gains by December 31 of each year, or at such other times as may
be determined by the Manager, with a view to reducing its income
tax liability to nil.

Holders of Series T units of the Fund will receive monthly
distributions at a fixed rate. These distributions are not guaranteed
and may change at any time at our discretion. The Fund will also
distribute, in respect of each taxation year, any net income and net
realized capital gains in excess of the monthly distributions by
December 31 of each year, or at such other times as may be
determined by the Manager. A portion of the Fund’s distributions to
unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
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• use warrants and derivatives such as options, forward contracts,Fund Details
futures contracts and swaps to:

• Type of Fund: – hedge against losses from changes in the prices of the Fund’s
Global Equity Fund investments and from exposure to foreign currencies; and/or

• Nature of Securities Offered: – gain exposure to individual securities and markets instead of
Series O and Series OP units of a mutual fund trust buying the securities directly; and/or

– generate income; and• Series O Start-up Date:
• hold cash or fixed income securities for strategic reasons.December 17, 2010

The Fund will only use derivatives as permitted by securities• Series OP Start-up Date:
regulations. The Fund may use derivatives as part of its investmentDecember 14, 2010
strategies. A derivative is generally a contract between two parties to

• Registered Plan Eligible: buy or sell an asset at a later time. The value of the contract is
Yes based on or derived from an underlying asset such as a stock, a

market index, a currency, a commodity or a basket of securities. It• Portfolio Advisor:
is not a direct investment in the underlying asset itself. DerivativesThe Manager
may be traded on a stock exchange or in the over-the-counter
market. For a description of the different types of derivatives and the

What Does the Fund Invest In? risks associated, please see ‘‘What is a Mutual Fund and What are
the Risks of Investing in a Mutual Fund? – What do Mutual FundsINVESTMENT OBJECTIVES
Invest In? – Derivatives’’.

Dynamic Power Global Growth Fund seeks to provide long-term
There are several risks associated with the Fund’s use of derivatives

capital growth through investment in a broadly diversified portfolio
which are described earlier in this document under ‘‘What is a

consisting primarily of equity securities of businesses based outside
Mutual Fund and What are the Risks of Investing in a Mutual

of Canada.
Fund?’’. The Fund will comply with all applicable requirements of

Before a fundamental change is made to the investment objective of securities and tax legislation with respect to the use of derivatives.
the Fund, the prior approval of unitholders of the Fund is required. The Fund may use derivatives to hedge its investments against losses
This approval must be given by a resolution passed by a majority of from factors like currency fluctuations, stock market risks and
the votes cast at a meeting of unitholders of the Fund. interest rate changes, or to invest indirectly in securities or financial

markets, provided the investment is consistent with the Fund’s
investment objectives. If the Fund uses derivatives for purposes otherINVESTMENT STRATEGIES
than hedging, it will do so within the limits of applicable securities

As a Dynamic ‘‘Power’’ Fund, the Fund represents an actively traded regulations.
portfolio of equity securities chosen according to a growth

Lending and Repurchase Transactions will be used in conjunctioninvestment approach. This approach seeks to identify companies
with the Fund’s other investment strategies in a manner considereddemonstrating better than average current or prospective earnings
most appropriate by the portfolio advisor to achieve the Fund’sgrowth relative to the overall market and relative to their
investment objectives and to enhance the Fund’s returns. For apeer group.
description of Lending and Repurchase Transactions and the limits

The Fund invests in a broadly diversified portfolio consisting placed on the Fund entering into these transactions, please refer to
primarily of equity securities of businesses situated outside of ‘‘Additional Information – Securities Lending, Repurchase and
Canada. Based on the portfolio advisor’s view of the global capital Reverse Repurchase Transactions’’ earlier in this document. We will
markets, the Fund may invest from time to time in a limited try to minimize the risk of loss to the Fund by requiring that each
number of countries and areas of the world. securities loan be, at a minimum, secured by investment grade

collateral or cash with a value of at least 102% of the market valueThe portfolio advisor may use techniques such as fundamental
of the securities subject to the transaction. The amount of collateralanalysis to assess growth potential. This means evaluating the
is adjusted daily to ensure this collateral coverage is maintained atfinancial condition and management of a company, its industry
all times. All such securities loans will only be with qualifiedand the overall economy.
borrowers. In addition, (i) the aggregate market value of all

The portfolio advisor may also choose to: securities loaned pursuant to securities lending transactions,
together with securities sold pursuant to repurchase transactions, by• invest up to 100% of the Fund’s assets in foreign securities;
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the Fund will not exceed 50% of the net asset value of the Fund • Large Redemption Risk (As at October 30, 2015, three investors
immediately after the Fund enters into the transaction and (ii) the owned approximately 78.5% of the units of this Fund. In addition,
Fund will not expose more than 10% of the total value of its assets three investors owned over 10% of the outstanding units of Series O
with any one entity under these transactions. The Fund will comply units of this Fund)
with all other applicable requirements of securities and tax • Securities Lending Risk
legislation with respect to Lending and Repurchase Transactions.

• Series Risk
The Fund also may engage in short selling. In determining whether • Short Selling Risk
securities of a particular issuer should be sold short, the portfolio

• U.S. Withholding Tax Risk
advisor utilizes the same analysis that is described above for
deciding whether to purchase the securities. Where the analysis These risks are explained in detail under ‘‘What is a Mutual Fund
generally produces a favourable outlook, the issuer is a candidate and What are the Risks of Investing in a Mutual Fund? – Risk
for purchase. Where the analysis produces an unfavourable outlook, Factors’’ earlier in this document.
the issuer is a candidate for a short sale.

Who Should Invest in this Fund?The Fund will engage in short selling as a complement to the
Fund’s current primary discipline of buying securities with the As currently required by Canadian securities legislation, we make
expectation that they will appreciate in market value. For a more the very general statement that this Fund may be suitable for
detailed description of short selling and the limits within which the investors with a medium tolerance for risk. In addition, we make a
Fund may engage in short selling, please refer to ‘‘Additional very general statement in the Fund Facts regarding investment
Information – Short Selling’’ earlier in this document. horizon. However, the level of risk and the investment horizon

associated with any particular investment depends largely on yourThe Fund may invest in precious metals when deemed appropriate
own personal circumstances. You should consult your personalby the portfolio advisor. The Fund has received the approval of the
investment profile, consult your financial advisor and read the moreCanadian securities regulators to permit the Fund to invest up to
detailed explanation of risk under the heading ‘‘What is a Mutual10% of its net assets, taken at the market value thereof at the time
Fund and What are the Risks of Investing in a Mutual Fund?’’of investment, in gold and silver (or the equivalent in certificates or
earlier in this document before making a decision whether thisspecified derivatives of which the underlying interest is gold
Fund is suitable for you.or silver).

The Fund may invest in securities of underlying funds (including Distribution Policy
underlying funds managed by the Manager or an affiliate or
associate of the Manager). The proportions and types of underlying The Fund expects to distribute, in respect of each taxation year, any
funds held by the Fund will be selected with consideration for the net income and any net realized capital gains by December 31 of
underlying fund’s investment objectives and strategies, past each year, or at such other time as may be determined by the
performance and volatility among other factors. Manager, with a view to reducing its income tax liability to nil.

For additional information refer to ‘‘Specific Information About
What are the Risks of Investing in this Fund? Each of the Mutual Funds Described in This Document’’ earlier in

this document.The Fund invests primarily in equity securities around the world
and may be subject to the following risks:

• Concentration Risk

• Credit Risk

• Currency Risk

• Derivatives Risk

• Equity Risk

• Foreign Investment Risk

• Fund on Fund Risk

• Inflation Risk

• Interest Rate Risk
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Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period (Yr) Series O

1 $1.03

3 $3.23

5 $5.66

10 $12.89

No information is available for Series OP units of Dynamic Power
Global Growth Fund as this series was not operational at the end of
the last completed financial year. For additional information refer to
‘‘Fees and Expenses’’ earlier in this document.
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The portfolio advisor:Fund Details
• Will select investments by identifying securities that are deemed to• Type of Fund:

offer potential for growth above the securities of comparableCanadian Equity Fund
companies in the same industry.

• Nature of Securities Offered: • These investments represent companies whose total market
Series A, Series F, Series FI, Series G, Series I and Series O units of a capitalization falls primarily into the small capitalizataion category.
mutual fund trust

• Will assess the financial parameters of a company, its market share
and role in its industry, as well as the economic state of its industry.• Series A Start-up Date:
Measures, such as earnings, price/earnings multiples and marketDecember 1, 1995
share growth, may be used to evaluate investments.

• Series F Start-up Date:
• May conduct management interviews with companies to determineApril 8, 2002

the corporate strategy and business plan, as well as to evaluate
• Series FI Start-up Date: management capabilities.

November 6, 2012
The portfolio advisor may also choose to:

• Series G Start-up Date:
• invest up to 49% of the Fund’s assets in foreign securities;January 7, 2011
• use warrants and derivatives such as options, forward contracts,

• Series I Start-up Date: futures contracts and swaps to:
July 30, 2004

– hedge against losses from changes in the prices of the Fund’s
• Series O Start-up Date: investments and from exposure to foreign currencies; and/or

February 20, 2008 – gain exposure to individual securities and markets instead of
buying the securities directly; and/or• Registered Plan Eligible:

– generate income; andYes

• hold cash or fixed income securities for strategic reasons.• Portfolio Advisor:
The Manager The Fund will only use derivatives as permitted by securities

regulations or as a result of special relief obtained from the
Canadian securities regulators. The Fund may use derivatives asWhat Does the Fund Invest In? part of its investment strategies. A derivative is generally a contract
between two parties to buy or sell an asset at a later time. The valueINVESTMENT OBJECTIVES
of the contract is based on or derived from an underlying asset such

Dynamic Power Small Cap Fund seeks to achieve long-term capital as a stock, a market index, a currency, a commodity or a basket of
growth by investing primarily in equity securities of small-sized securities. It is not a direct investment in the underlying asset itself.
Canadian corporations. Derivatives may be traded on a stock exchange or in the

over-the-counter market. For a description of the different types ofBefore a fundamental change is made to the investment objective of
derivatives and the risks associated, please see ‘‘What is a Mutualthe Fund, the prior approval of unitholders is required. This
Fund and What are the Risks of Investing in a Mutual Fund? –approval must be given by a resolution passed by a majority of the
What do Mutual Funds Invest In? – Derivatives’’.votes cast at a meeting of unitholders.

There are several risks associated with the Fund’s use of derivatives
INVESTMENT STRATEGIES which are described earlier in this document under ‘‘What is a

Mutual Fund and What are the Risks of Investing in a MutualAs a Dynamic ‘‘Power’’ Fund, this Fund represents an actively traded
Fund?’’. The Fund will comply with all applicable requirements ofportfolio of equity securities chosen according to a growth
securities and tax legislation with respect to the use of derivatives.investment approach. This approach seeks to identify companies
The Fund may use derivatives to hedge its investments against lossesdemonstrating the strongest earnings growth relative to the overall
from factors like currency fluctuations, stock market risks andmarket and relative to their peer group.
interest rate changes, or to invest indirectly in securities or financial
markets, provided the investment is consistent with the Fund’s
investment objectives. If the Fund uses derivatives for purposes other
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than hedging, it will do so within the limits of applicable securities with all other applicable requirements of securities and tax
regulations. legislation with respect to Lending and Repurchase Transactions.

The Fund has obtained special relief from the Canadian securities The Fund also may engage in short selling. In determining whether
regulators to invest in standardized futures contracts with securities of a particular issuer should be sold short, the portfolio
underlying interests in sweet crude oil or natural gas in order to advisor utilizes the same analysis that is described above for
hedge the risks associated with the Fund’s portfolio investments in deciding whether to purchase the securities. Where the analysis
oil and gas securities. generally produces a favourable outlook, the issuer is a candidate

for purchase. Where the analysis produces an unfavourable outlook,
This relief imposes conditions on the Fund’s ability to trade in such

the issuer is a candidate for a short sale.
contracts including that: (i) a standardized futures contract will be
traded only for cash or an offsetting contract to satisfy the The Fund will engage in short selling as a complement to the
obligations under the contract and will be sold at least one day Fund’s current primary discipline of buying securities with the
before delivery of the underlying commodity is to take place under expectation that they will appreciate in market value. For a more
the contract; (ii) a trade of a standardized futures contract will be detailed description of short selling and the limits within which the
made through the New York Mercantile Exchange; (iii) the Fund Fund may engage in short selling, please refer to ‘‘Additional
will not purchase a standardized futures contract if, immediately Information – Short Selling’’ earlier in this document.
following the purchase, all the standardized futures contracts

The Fund may invest in precious metals when deemed appropriate
purchased and then held by the Fund relate to barrels of oil and/or

by the portfolio advisor. The Fund has received approval of the
British Thermal Units of gas representing an aggregate value that

Canadian securities regulators to permit the Fund to invest up to 5%
would exceed 25% of the total net assets of the Fund at that time.

of its assets in each of silver and platinum (or the equivalent in
For a more detailed description of trading in standardized futures certificates or specified derivatives of which the underlying interest is
contracts and the conditions under which the Fund may trade in silver or platinum).
such contracts, see ‘‘Additional Information – Derivatives –

The Fund may invest in securities of underlying funds (including
Commodity Futures Contracts’’ earlier in this document. For a

underlying funds managed by the Manager or an affiliate or
description of the risks associated with investments in these

associate of the Manager). The proportions and types of underlying
contracts, see ‘‘What is a Mutual Fund and What are the Risks of

funds held by the Fund will be selected with consideration for the
Investing in a Mutual Fund? – Risk Factors – Derivatives Risk’’

underlying fund’s investment objectives and strategies, past
earlier in this document.

performance and volatility among other factors.
Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered What are the Risks of Investing in this Fund?
most appropriate by the portfolio advisor to achieve the Fund’s

The Fund invests primarily in Canadian securities and focuses oninvestment objectives and to enhance the Fund’s returns. For a
small-sized companies. The Fund may be subject to the followingdescription of Lending and Repurchase Transactions and the limits
risks:placed on the Fund entering into these transactions, please refer to

‘‘Additional Information – Securities Lending, Repurchase and • Commodity Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Credit Risk
try to minimize the risk of loss to the Fund by requiring that each

• Currency Risksecurities loan be, at a minimum, secured by investment grade
collateral or cash with a value of at least 102% of the market value • Derivatives Risk
of the securities subject to the transaction. The amount of collateral • Equity Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Foreign Investment Risk
all times. All such securities loans will only be with qualified

• Fund on Fund Riskborrowers. In addition, (i) the aggregate market value of all
securities loaned pursuant to securities lending transactions, • Inflation Risk
together with securities sold pursuant to repurchase transactions, by • Interest Rate Risk
the Fund will not exceed 50% of the net asset value of the Fund

• Large Redemption Risk (As at October 30, 2015, one investor owned
immediately after the Fund enters into the transaction and (ii) the

approximately 12.6% of the units of this Fund. In addition, six
Fund will not expose more than 10% of the total value of its assets

investors owned over 10% of the outstanding units of Series FI units
with any one entity under these transactions. The Fund will comply

of this Fund, three investors owned over 10% of the outstanding
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units of Series I units of this Fund, three investors owned over 10% Fund Expenses Indirectly Borne by Investors
of the outstanding units of Series O units of this Fund)

This table shows the amount of fees and expenses paid by the Fund
• Securities Lending Risk that are indirectly borne by an investor based on an initial
• Series G Risk investment of $1,000 and a total annual return of 5%.
• Series Risk

INVESTOR’S PROPORTIONAL SHARE OF THE• Short Selling Risk
FEES AND EXPENSES PAID BY THE FUND ($)• Small Capitalization Risk

Period Series Series Series Series Series Series• U.S. Withholding Tax Risk
(Yr) A F FI G I O

These risks are explained in detail under ‘‘What is a Mutual Fund
1 $28.29 $16.61 $12.51 $26.55 $1.13 $0.62and What are the Risks of Investing in a Mutual Fund? – Risk

Factors’’ earlier in this document. 3 $89.18 $52.35 $39.42 $83.69 $3.55 $1.94

5 $156.32 $91.75 $69.10 $146.69 $6.23 $3.40Who Should Invest in this Fund?
10 $355.83 $208.86 $157.29 $333.91 $14.18 $7.74As currently required by Canadian securities legislation, we make

the very general statement that this Fund may be suitable for
investors with a medium to high tolerance for risk. In addition, we For additional information refer to ‘‘Fees and Expenses’’ earlier in
make a very general statement in the Fund Facts regarding this document.
investment horizon. However, the level of risk and the investment
horizon associated with any particular investment depends largely
on your own personal circumstances. You should consult your
personal investment profile, consult your financial advisor and read
the more detailed explanation of risk under the heading ‘‘What is a
Mutual Fund and What are the Risks of Investing in a Mutual
Fund?’’ earlier in this document before making a decision whether
this Fund is suitable for you. Due to its specialization, the Fund
should form part of a more diversified portfolio.

Distribution Policy
The Fund expects to distribute, in respect of each taxation year, any
net income and any net realized capital gains by December 31 of
each year, or at such other times as may be determined by the
Manager, with a view to reducing its income tax liability to nil.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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INVESTMENT STRATEGIESFund Details
The Fund will take a flexible approach to investing primarily in• Type of Fund:
specialized income-oriented equity and debt securities and income-Specialty Fund
producing derivative strategies. The allocations will depend on

• Nature of Securities Offered: economic and market conditions, allowing the portfolio advisor to
Series A, Series E, Series F, Series FH, Series FI, Series H, Series I, focus on the most attractive asset classes which may include, but
Series IP, Series O and Series OP units of a mutual fund trust are not limited to:

• Series A Start-up Date: • mortgage-related investments, including mortgage REITs, mortgage
September 30, 2011 companies, mortgage investment corporations, commercial

mortgage backed securities and commercial mortgages;• Series E Start-up Date:
• closed-end funds which pay dividends and typically trade at aNovember 6, 2012

discount to their net asset values;
• Series F Start-up Date:

• equity securities with free cash flow, including dividend payors,
September 30, 2011

REITs, business development companies and master limited
partnerships as well as companies expected to grow their dividends• Series FH Start-up Date:
over time; andSeptember 24, 2012

• option writing, including covered calls and cash-covered puts, and• Series FI Start-up Date:
other income-oriented derivative strategies.November 6, 2012
The portfolio advisor may also choose to:• Series H Start-up Date:

May 1, 2012 • invest up to 100% of the Fund’s assets in foreign securities;

• use warrants, ETFs and derivatives such as options, forward• Series I Start-up Date:
contracts, futures contracts and swaps to:June 17, 2013
– hedge against interest rate risk and credit risk; and/or• Series IP Start-up Date:
– generate income from and reduce the volatility of equitySeptember 30, 2011

investments; and/or
• Series O Start-up Date:

– hedge against losses from changes in the prices of the Fund’s
October 3, 2011

investments and from exposure to foreign currencies; and/or
• Series OP Start-up Date: – gain exposure to individual securities and markets instead of

September 30, 2011 buying the securities directly; and/or

– generate income; and• Registered Plan Eligible:
Yes • invest in collateralized debt, bank loans and inflation protected

bonds; and• Portfolio Advisor:
• hold cash or cash equivalents for strategic reasons.The Manager

The Fund will only use derivatives as permitted by securities
regulations. The Fund may use derivatives as part of its investmentWhat Does the Fund Invest In?
strategies. A derivative is generally a contract between two parties to

INVESTMENT OBJECTIVES buy or sell an asset at a later time. The value of the contract is
based on or derived from an underlying asset such as a stock, aDynamic Alternative Yield Fund seeks to achieve high income and
market index, a currency, a commodity or a basket of securities. Itlong-term capital growth by investing in a diversified portfolio of
is not a direct investment in the underlying asset itself. Derivativesincome-oriented securities.
may be traded on a stock exchange or in the over-the-counter

Before a fundamental change is made to the investment objectives market. For a description of the different types of derivatives and the
of the Fund, the prior approval of unitholders is required. This risks associated, please see ‘‘What is a Mutual Fund and What are
approval must be given by a resolution passed by a majority of the the Risks of Investing in a Mutual Fund? – What do Mutual Funds
votes cast at a meeting of unitholders. Invest In? – Derivatives’’.
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There are several risks associated with the Fund’s use of derivatives for purchase. Where the analysis produces an unfavourable outlook,
which are described earlier in this document under ‘‘What is a the issuer is a candidate for a short sale.
Mutual Fund and What are the Risks of Investing in a Mutual

The Fund will engage in short selling as a complement to the
Fund?’’. The Fund will comply with all applicable requirements of

Fund’s current primary discipline of buying securities with the
securities and tax legislation with respect to the use of derivatives.

expectation that they will appreciate in market value. For a more
The Fund may use derivatives to hedge its investments against losses

detailed description of short selling and the limits within which the
from factors like currency fluctuations, stock market risks and

Fund may engage in short selling, please refer to ‘‘Additional
interest rate changes, or to invest indirectly in securities or financial

Information – Short Selling’’ earlier in this document.
markets, provided the investment is consistent with the Fund’s
investment objectives. If the Fund uses derivatives for purposes other The Fund may invest in precious metals when deemed appropriate
than hedging, it will do so within the limits of applicable securities by the portfolio advisor. The Fund has received the approval of the
regulations. Canadian securities regulators to permit the Fund to invest up to

10% of its net assets, taken at the market value thereof at the time
The portfolio advisor will:

of investment, in gold and silver (or the equivalent in certificates or
• analyze the financial and managerial prospects for a particular specified derivatives of which the underlying interest is gold

company and its relevant sector; or silver).

• assess the condition of credit markets, the yield curve, as well as the The Fund may invest in securities of underlying funds (including
outlook on monetary conditions; and underlying funds managed by the Manager or an affiliate or

• conduct management interviews with companies to determine the associate of the Manager). The proportions and types of underlying
corporate strategy and business plan, as well as to evaluate funds held by the Fund will be selected with consideration for the
management capabilities. underlying fund’s investment objectives and strategies, past

performance and volatility among other factors.
Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered

What are the Risks of Investing in this Fund?most appropriate by the portfolio advisor to achieve the Fund’s
investment objectives and to enhance the Fund’s returns. For a The Fund invests primarily in fixed income and equity securities.
description of Lending and Repurchase Transactions and the limits The Fund may be subject to the following risks:
placed on the Fund entering into these transactions, please refer to

• Commodity Risk‘‘Additional Information – Securities Lending, Repurchase and
Reverse Repurchase Transactions’’ earlier in this document. We will • Concentration Risk
try to minimize the risk of loss to the Fund by requiring that each • Credit Risk
securities loan be, at a minimum, secured by investment grade

• Currency Risk
collateral or cash with a value of at least 102% of the market value

• Derivatives Riskof the securities subject to the transaction. The amount of collateral
is adjusted daily to ensure this collateral coverage is maintained at • Equity Risk
all times. All such securities loans will only be with qualified • Foreign Investment Risk
borrowers. In addition, (i) the aggregate market value of all

• Fund on Fund Risk
securities loaned pursuant to securities lending transactions,

• Inflation Risktogether with securities sold pursuant to repurchase transactions, by
the Fund will not exceed 50% of the net asset value of the Fund • Interest Rate Risk
immediately after the Fund enters into the transaction and (ii) the • Investment Trust Risk
Fund will not expose more than 10% of the total value of its assets

• Large Redemption Risk (As at October 30, 2015, one investor owned
with any one entity under these transactions. The Fund will comply

approximately 22.8% of the units of this Fund. In addition, one
with all other applicable requirements of securities and tax

investor owned over 10% of the outstanding units of Series IP units
legislation with respect to Lending and Repurchase Transactions.

of this Fund, one investor owned over 10% of the outstanding units
The Fund also may engage in short selling. In determining whether of Series O units of this Fund)
securities of a particular issuer should be sold short, the portfolio • Liquidity Risk
advisor utilizes the same analysis that is described above for

• Securities Lending Risk
deciding whether to purchase the securities. Where the analysis

• Series Riskgenerally produces a favourable outlook, the issuer is a candidate
• Short Selling Risk
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• Small Capitalization Risk Fund Expenses Indirectly Borne by Investors
• Underlying ETFs Risk This table shows the amount of fees and expenses paid by the Fund
• U.S. Withholding Tax Risk that are indirectly borne by an investor based on an initial

investment of $1,000 and a total annual return of 5%.These risks are explained in detail under ‘‘What is a Mutual Fund
and What are the Risks of Investing in a Mutual Fund? – Risk INVESTOR’S PROPORTIONAL SHARE OF THEFactors’’ earlier in this document.

FEES AND EXPENSES PAID BY THE FUND ($)
Who Should Invest in this Fund? Period Series Series Series Series Series Series Series Series Series

(Yr) A E F FH FI H I IP OAs currently required by Canadian securities legislation, we make
the very general statement that this Fund may be suitable for 1 $24.50 $23.37 $12.81 $13.12 $11.38 $24.70 $1.64 $1.64 $0.82
investors with a medium tolerance for risk. In addition, we make a

3 $77.23 $73.67 $40.39 $41.36 $35.87 $77.87 $5.17 $5.17 $2.59very general statement in the Fund Facts regarding investment
horizon. However, the level of risk and the investment horizon 5 $135.36 $129.13 $70.80 $72.50 $62.87 $136.50 $9.06 $9.06 $4.53
associated with any particular investment depends largely on your

10 $308.13 $293.95 $161.15 $165.02 $143.10 $310.71 $20.63 $20.63 $10.31own personal circumstances. You should consult your personal
investment profile, consult your financial advisor and read the more
detailed explanation of risk under the heading ‘‘What is a Mutual No information is available for Series OP units of Dynamic
Fund and What are the Risks of Investing in a Mutual Fund?’’ Alternative Yield Fund as this series was not operational at the end
earlier in this document before making a decision whether this of the last completed financial year. For additional information refer
Fund is suitable for you. to ‘‘Fees and Expenses’’ earlier in this document.

Distribution Policy
The Fund currently pays a monthly distribution at a fixed rate.
Distributions are not guaranteed and may change at any time at
our discretion. The Fund will also distribute, in respect of each
taxation year, any net income and any net realized capital gains in
excess of the monthly distributions by December 31 of each year, or
at such other times as may be determined by the Manager, with a
view to reducing its income tax liability to nil. A portion of the
Fund’s distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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The Fund invests primarily in equity securities, fixed incomeFund Details
securities and commodities to the extent permitted by Canadian

• Type of Fund: securities legislation which are expected to provide a hedge against
Specialty Fund inflation together with long-term capital appreciation.

• Nature of Securities Offered: The portfolio advisor primarily uses a top-down approach to identify
Series A, Series F, Series G, Series I, Series O and Series T units of a the conditions impacting various commodity, asset and security
mutual fund trust prices. The weightings of the sectors in the portfolio will vary from

time to time based on the portfolio advisor’s view of the capital
• Series A Start-up Date: markets. Techniques such as fundamental and technical analysis

April 4, 2005 are used to assess growth and value potential. This means
evaluating the financial condition and management of each• Series F Start-up Date:
company; its industry and the overall economy. Additionally theApril 4, 2005
relative value of the various sectors and securities will be identified.

• Series G Start-up Date:
Fixed income securities may include real return bonds. A ‘‘realJanuary 7, 2011
return bond’’ represents an investment that provides a hedge against

• Series I Start-up Date: inflation by adjusting its face value to changes in the rate of
April 21, 2006 inflation. While the interest amount payable on a real return bond

is fixed, the principal amount of the bond is adjusted, based on a• Series O Start-up Date:
predetermined formula, to counter the effects of inflation. In thisDecember 11, 2009
way, the effective interest rate received will also increase

• Series T Start-up Date: (or decrease) with such a change in principal. At maturity, the
July 29, 2010 issuer of a real return bond will repay the original principal

amount, together with any inflation adjustments that were made• Registered Plan Eligible:
while the bond was outstanding.Yes

The Fund currently is permitted to invest directly and indirectly in• Portfolio Advisor:
gold and gold certificates. It is currently anticipated that the FundThe Manager
will allocate its assets among sectors or asset classes as indicated
below:

What Does the Fund Invest In?
SECTOR OR ALLOCATION OFINVESTMENT OBJECTIVES
ASSET CLASS FUND ASSETS

Dynamic Diversified Real Asset Fund seeks to achieve long-term
Natural Resources 20%capital appreciation through investment primarily in securities
Precious Metals 20%which are expected to provide a hedge against inflation. The Fund
Real Estate 20%invests primarily in equity securities, fixed income securities,
Infrastructure 20%permitted commodities and securities of other mutual funds.
Real Return Bonds 20%

Before a fundamental change is made to the investment objective of Variance range among above classes +/– 15%
the Fund, the prior approval of unitholders is required. This
approval must be given by a resolution passed by a majority of the The Manager, in its capacity as manager of the Fund, may change
votes cast at a meeting of unitholders called for that purpose. the asset allocations of the Fund at any time based upon the

outlook of the portfolio advisor for the capital markets.
INVESTMENT STRATEGIES

The portfolio advisor may also choose to:
‘‘Real assets’’ are assets which historically have maintained or

• invest up to 100% of the Fund’s assets in foreign securities;
increased their relative value in an inflationary market. Examples of

• use warrants and derivatives such as options, forward contracts,real assets include: real estate, precious metals (such as gold and
futures contracts and swaps to:silver) and natural resource commodities (such as oil and

natural gas). – hedge against losses from changes in the prices of the Fund’s
investments and from exposure to foreign currencies; and/or
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– gain exposure to individual securities and markets instead of For a more detailed description of trading in standardized futures
buying the securities directly; and/or contracts and the conditions under which the Fund may trade in

such contracts, see ‘‘Additional Information – Derivatives –– generate income; and
Commodity Futures Contracts’’ earlier in this document. For a

• hold cash, cash equivalents, floating rate notes or fixed income
description of the risks associated with investments in these

securities for strategic reasons.
contracts, see ‘‘What is a Mutual Fund and What are the Risks of

The Fund will only use derivatives as permitted by securities Investing in a Mutual Fund? – Risk Factors – Derivatives Risk’’
regulations or as a result of special relief obtained from the earlier in this document.
Canadian securities regulators. The Fund may use derivatives as

Lending and Repurchase Transactions will be used in conjunction
part of its investment strategies. A derivative is generally a contract

with the Fund’s other investment strategies in a manner considered
between two parties to buy or sell an asset at a later time. The value

most appropriate by the portfolio advisor to achieve the Fund’s
of the contract is based on or derived from an underlying asset such

investment objectives and to enhance the Fund’s returns. For a
as a stock, a market index, a currency, a commodity or a basket of

description of Lending and Repurchase Transactions and the limits
securities. It is not a direct investment in the underlying asset itself.

placed on the Fund entering into these transactions, please refer to
Derivatives may be traded on a stock exchange or in the

‘‘Additional Information – Securities Lending, Repurchase and
over-the-counter market. For a description of the different types of

Reverse Repurchase Transactions’’ earlier in this document. We will
derivatives and the risks associated, please see ‘‘What is a Mutual

try to minimize the risk of loss to the Fund by requiring that each
Fund and What are the Risks of Investing in a Mutual Fund? –

securities loan be, at a minimum, secured by investment grade
What do Mutual Funds Invest In? – Derivatives’’.

collateral or cash with a value of at least 102% of the market value
There are several risks associated with the Fund’s use of derivatives of the securities subject to the transaction. The amount of collateral
which are described earlier in this document under ‘‘What is a is adjusted daily to ensure this collateral coverage is maintained at
Mutual Fund and What are the Risks of Investing in a Mutual all times. All such securities loans will only be with qualified
Fund?’’. The Fund will comply with all applicable requirements of borrowers. In addition, (i) the aggregate market value of all
securities and tax legislation with respect to the use of derivatives. securities loaned pursuant to securities lending transactions,
The Fund may use derivatives to hedge its investments against losses together with securities sold pursuant to repurchase transactions, by
from factors like currency fluctuations, stock market risks and the Fund will not exceed 50% of the net asset value of the Fund
interest rate changes, or to invest indirectly in securities or financial immediately after the Fund enters into the transaction and (ii) the
markets, provided the investment is consistent with the Fund’s Fund will not expose more than 10% of the total value of its assets
investment objectives. If the Fund uses derivatives for purposes other with any one entity under these transactions. The Fund will comply
than hedging, it will do so within the limits of applicable securities with all other applicable requirements of securities and tax
regulations. legislation with respect to Lending and Repurchase Transactions.

The Fund has obtained special relief from the Canadian securities The Fund also may engage in short selling. In determining whether
regulators to invest in standardized futures contracts with securities of a particular issuer should be sold short, the portfolio
underlying interests in sweet crude oil or natural gas in order to advisor utilizes the same analysis that is described above for
hedge the risks associated with the Fund’s portfolio investments in deciding whether to purchase the securities. Where the analysis
oil and gas securities. generally produces a favourable outlook, the issuer is a candidate

for purchase. Where the analysis produces an unfavourable outlook,
This relief imposes conditions on the Fund’s ability to trade in such

the issuer is a candidate for a short sale.
contracts including that: (i) a standardized futures contract will be
traded only for cash or an offsetting contract to satisfy the The Fund will engage in short selling as a complement to the
obligations under the contract and will be sold at least one day Fund’s current primary discipline of buying securities with the
before delivery of the underlying commodity is to take place under expectation that they will appreciate in market value. For a more
the contract; (ii) a trade of a standardized futures contract will be detailed description of short selling and the limits within which the
made through the New York Mercantile Exchange; (iii) the Fund Fund may engage in short selling, please refer to ‘‘Additional
will not purchase a standardized futures contract if, immediately Information – Short Selling’’ earlier in this document.
following the purchase, all the standardized futures contracts

The Fund may invest in precious metals when deemed appropriate
purchased and then held by the Fund relate to barrels of oil and/or

by the portfolio advisor. The Fund has received approval of the
British Thermal Units of gas representing an aggregate value that

Canadian securities regulators to permit the Fund to invest up to 5%
would exceed 20% of the total net assets of the Fund at that time.

of its assets in each of silver and platinum (or the equivalent in
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certificates or specified derivatives of which the underlying interest is As currently required by Canadian securities legislation, we make
silver or platinum). the very general statement that this Fund may be suitable for

investors with a medium tolerance for risk. In addition, we make
The Fund may invest in securities of underlying funds (including

the very general statement regarding investment horizon. However,
underlying funds managed by the Manager or an affiliate or

the level of risk and the investment horizon associated with any
associate of the Manager). The proportions and types of underlying

particular investment depends largely on your own personal
funds held by the Fund will be selected with consideration for the

circumstances. You should consult your personal investment profile,
underlying fund’s investment objectives and strategies, past

consult your financial advisor and read the more detailed
performance and volatility among other factors.

explanation of risk under the heading ‘‘What is a Mutual Fund and
What are the Risks of Investing in a Mutual Fund?’’ earlier in this

What are the Risks of Investing in this Fund? document before making a decision whether this Fund is suitable
for you. Due to its specialization, the Fund should form part of aThe Fund invests on a global basis primarily in securities which
more diversified portfolio.have the potential for high yield. The Fund may be subject to the

following risks:
Distribution Policy

• Commodity Risk
The Fund expects to distribute (other than for Series T), in respect• Credit Risk
of each taxation year, any net income and any net realized capital

• Currency Risk
gains by December 31 of each year, or at such other times as may

• Derivatives Risk be determined by the Manager, with a view to reducing its income
• Equity Risk tax liability to nil.

• Foreign Investment Risk Holders of Series T units of the Fund will receive monthly
• Fund on Fund Risk distributions at a fixed rate. These distributions are not guaranteed

and may change at any time at our discretion. The Fund will also• Inflation Risk
distribute, in respect of each taxation year, any net income and net

• Interest Rate Risk
realized capital gains in excess of the monthly distributions by

• Investment Trust Risk December 31 of each year, or at such other times as may be
• Large Redemption Risk (As at October 30, 2015, three investors determined by the Manager. A portion of the Fund’s distributions to

owned over 10% of the outstanding units of Series I units of this unitholders may represent return of capital.
Fund, one investor owned over 10% of the outstanding units of

A return of capital made to you is not taxable, but generally will
Series O units of this Fund, two investors owned over 10% of the

reduce the adjusted cost base of your units for tax purposes.
outstanding units of Series T units of this Fund)

However, if the distributions are reinvested in additional units of the
• Liquidity Risk Fund, the adjusted cost base will increase by the amount reinvested.
• Securities Lending Risk Where net reductions to the adjusted cost base of your units would

result in the adjusted cost base becoming a negative amount, such• Sector Risk
amount will be treated as a capital gain realized by you and the

• Series G Risk
adjusted cost base of your related units will then be nil. Any further

• Series Risk net reductions to the adjusted cost base will similarly be treated as
• Short Selling Risk realized capital gains.

• Small Capitalization Risk For additional information refer to ‘‘Specific Information About
• U.S. Withholding Tax Risk Each of the Mutual Funds Described in This Document’’ earlier in

this document.
These risks are explained in detail under ‘‘What is a Mutual Fund
and What are the Risks of Investing in a Mutual Fund? – Risk
Factors’’ earlier in this document.

Who Should Invest in this Fund?
The Fund may be suitable for investors with a medium to long-term
investment horizon. The Fund is an appropriate equity and income
holding in a diversified portfolio.
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Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period Series Series Series Series Series Series
(Yr) A F G I O T

1 $24.91 $13.43 $23.68 $1.54 $1.03 $25.22

3 $78.52 $42.33 $74.64 $4.85 $3.23 $79.49

5 $137.63 $74.20 $130.83 $8.50 $5.66 $139.33

10 $313.28 $168.89 $297.81 $19.34 $12.89 $317.15

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.
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Advantage Bond Fund, Dynamic Corporate Bond Strategies Fund,Fund Details
Dynamic Strategic Bond Fund, Dynamic Equity Income Funds

• Type of Fund: (other than Dynamic Dividend Fund), Dynamic Strategic Portfolios,
Specialty Fund Dynamic High Yield Bond Fund, the DynamicEdge Trust Portfolios,

Dynamic Aurion Total Return Bond Fund, the Corporate Funds
• Nature of Securities Offered:

(including DynamicEdge Corporate Class Portfolios) of Dynamic
Series A and Series F units of a mutual fund trust

Global Fund Corporation (other than Dynamic Money Market
Class), Marquis Institutional Balanced Portfolio, Marquis• Series A Start-up Date:
Institutional Balanced Growth Portfolio, Marquis InstitutionalJanuary 2, 1998
Growth Portfolio, Marquis Institutional Equity Portfolio, Marquis

• Series F Start-up Date: Balanced Portfolio, Marquis Balanced Growth Portfolio, Marquis
October 6, 2011 Growth Portfolio and Marquis Equity Portfolio and Series F

securities of Dynamic Advantage Bond Fund, Dynamic American• Registered Plan Eligible:
Value Fund, Dynamic Canadian Dividend Fund, Dynamic CanadianYes
Value Class, Dynamic Credit Spectrum Fund, Dynamic Diversified

• Portfolio Advisor: Real Asset Fund, Dynamic Global Discovery Class, Dynamic Global
The Manager Discovery Fund, Dynamic Global Dividend Class, Dynamic Global

Dividend Fund, Dynamic Global Value Class, Dynamic Global Value
Fund, Dynamic High Yield Bond Fund, Dynamic Investment GradeWhat Does the Fund Invest In?
Floating Rate Fund, Dynamic Power American Growth Fund,

INVESTMENT OBJECTIVES Dynamic Power Balanced Class, Dynamic Power Balanced Fund,
Dynamic Power Canadian Growth Class, Dynamic Power Canadian

Dynamic Dollar-Cost Averaging Fund seeks to provide a reliable
Growth Fund, Dynamic Power Global Growth Class, Dynamic

income level consistent with capital preservation by investing
Precious Metals Fund, Dynamic Resource Fund, Dynamic Strategic

primarily in fixed income securities issued or guaranteed by the
Gold Class, Dynamic Strategic Yield Fund, Dynamic Strategic Yield

federal or provincial governments in Canada (or an agency thereof)
Class, Dynamic Value Balanced Class, Dynamic Value Balanced

with a maturity of not more than three years, pending the
Fund and Dynamic Value Fund of Canada may be purchased using

automatic switch of equal amounts into eligible Dynamic Funds
the Dynamic Dollar-Cost Averaging Fund.

pre-selected by the investor over the year.
The Fund may invest up to 30% of its assets in foreign securities.

Before a fundamental change is made to the investment objective of
the Fund, the prior approval of unitholders is required. This

What are the Risks of Investing in this Fund?approval must be given by a resolution passed by a majority of the
votes cast at a meeting of unitholders. The Fund may be subject to the following risks:

• Credit RiskINVESTMENT STRATEGIES
• Foreign Investment Risk

Each week, we will invest 1⁄52 of your original investment in
• Fund on Fund RiskDynamic Dollar-Cost Averaging Fund into Dynamic Fund(s) you
• Inflation Riskpre-select from a list of eligible Funds and/or into portfolios of the

Marquis Investment Program (‘‘Marquis Portfolios’’). By • Interest Rate Risk
investing a fixed dollar amount in specified Funds and/or Marquis • U.S. Withholding Tax Risk
Portfolios at regular set intervals over a period of time, the

These risks are explained in detail under ‘‘What is a Mutual Fund‘‘dollar-cost averaging’’ process reduces the risk associated with
and What are the Risks of Investing in a Mutual Fund? – Risktiming a single lump sum investment, and manages market
Factors’’ earlier in this document.volatility by smoothing the overall cost per security of the Funds

and/or Marquis Portfolios selected for purchase. In addition,
unitholders benefit from earning interest income in the Dynamic
Dollar-Cost Averaging Fund prior to the fixed amounts being
invested in the other Funds and/or Marquis Portfolios. All of the
Series A securities of the Dynamic Core Funds, the Dynamic Power
Funds, the Dynamic Specialty Funds, the Dynamic Value Funds
(other than Dynamic Dividend Advantage Fund), Dynamic
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Who Should Invest in this Fund?
As currently required by Canadian securities legislation, we make
the very general statement that this Fund may be suitable for
investors with a low tolerance for risk. In addition, we make a very
general statement in the Fund Facts regarding investment horizon.
However, the level of risk and the investment horizon associated
with any particular investment depends largely on your own
personal circumstances. You should consult your personal
investment profile, consult your financial advisor and read the more
detailed explanation of risk under the heading ‘‘What is a Mutual
Fund and What are the Risks of Investing in a Mutual Fund?’’
earlier in this document before making a decision whether this
Fund is suitable for you. In addition, you should read the detailed
explanation of risk under the headings ‘‘Who Should Invest in this
Fund?’’ and ‘‘What are the Risks of Investing in the Fund?’’ for each
Dynamic Fund you pre-select from the list of eligible Funds which
Dynamic Dollar-Cost Averaging Fund can be switched into.

Distribution Policy
The Fund expects to distribute, in respect of each taxation year, any
net income on a monthly basis and any net realized capital gains
by December 31 of each year, or at such other times as may be
determined by the Manager, with a view to reducing its income tax
liability to nil.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.

Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period (Yr) Series A Series F

1 $8.61 $7.07

3 $27.14 $22.30

5 $47.58 $39.08

10 $108.30 $88.96

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.
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Dynamic Energy Income Fund

INVESTMENT STRATEGIESFund Details
The Fund invests primarily in equity securities of Canadian• Type of Fund:
companies involved in broadly defined energy-based activities.Specialty Fund
Energy-based dividend-paying corporations and income trusts invest

• Nature of Securities Offered: in the exploitation, production and/or sale of commodities such as
Series A, Series F, Series FI, Series G, Series I, Series IP, Series O, fossil fuels, metals, minerals, wind and their by-products as well as
Series OP and Series T units of a mutual fund trust refining, energy utilities, midstream and pipelines and companies

who provide field services to the energy industry. The Fund may also• Series A Start-up Date:
invest in fixed income securities of companies involved in energy-August 26, 2003
based activities.

• Series F Start-up Date:
The Fund generally follows an investment approach emphasizing aMay 3, 2004
suitably diversified portfolio of different holdings that meet required

• Series FI Start-up Date: objectives. Investments can be sold or reduced when attributes,
November 6, 2012 including valuation parameters, are no longer attractive, in the

opinion of the portfolio advisor.
• Series G Start-up Date:

The portfolio advisor may also choose to:January 7, 2011

• invest up to 49% of the Fund’s assets in foreign securities;• Series I Start-up Date:
February 3, 2005 • use warrants and derivatives such as options, forward contracts,

futures contracts and swaps to:• Series IP Start-up Date:
– hedge against losses from changes in the prices of the Fund’sNovember 11, 2010

investments and from exposure to foreign currencies; and/or
• Series O Start-up Date:

– gain exposure to individual securities and markets instead ofJuly 4, 2007
buying the securities directly; and/or

• Series OP Start-up Date: – generate income; and
December 19, 2008

• hold cash or cash equivalents for strategic reasons.
• Series T Start-up Date:

The Fund will only use derivatives as permitted by securities
January 11, 2010

regulations or as a result of special relief obtained from the
Canadian securities regulators. The Fund may use derivatives as• Registered Plan Eligible:
part of its investment strategies. A derivative is generally a contractYes
between two parties to buy or sell an asset at a later time. The value

• Portfolio Advisor: of the contract is based on or derived from an underlying asset such
The Manager as a stock, a market index, a currency, a commodity or a basket of

securities. It is not a direct investment in the underlying asset itself.
Derivatives may be traded on a stock exchange or in theWhat Does the Fund Invest In?
over-the-counter market. For a description of the different types of

INVESTMENT OBJECTIVES derivatives and the risks associated, please see ‘‘What is a Mutual
Fund and What are the Risks of Investing in a Mutual Fund? –Dynamic Energy Income Fund seeks to achieve high income and
What do Mutual Funds Invest In? – Derivatives’’.long-term capital appreciation through investment primarily in

equity securities of Canadian companies involved in energy-based or There are several risks associated with the Fund’s use of derivatives
alternative energy activities. which are described earlier in this document under ‘‘What is a

Mutual Fund and What are the Risks of Investing in a MutualBefore a fundamental change is made to the investment objective of
Fund?’’. The Fund will comply with all applicable requirements ofthe Fund, the prior approval of unitholders is required. This
securities and tax legislation with respect to the use of derivatives.approval must be given by a resolution passed by a majority of the
The Fund may use derivatives to hedge its investments against lossesvotes cast at a meeting of unitholders.
from factors like currency fluctuations, stock market risks and
interest rate changes, or to invest indirectly in securities or financial
markets, provided the investment is consistent with the Fund’s
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Dynamic Energy Income Fund CONTINUED

investment objectives. If the Fund uses derivatives for purposes other with all other applicable requirements of securities and tax
than hedging, it will do so within the limits of applicable securities legislation with respect to Lending and Repurchase Transactions.
regulations.

The Fund also may engage in short selling. In determining whether
The Fund has obtained special relief from the Canadian securities securities of a particular issuer should be sold short, the portfolio
regulators to invest in standardized futures contracts with advisor utilizes the same analysis that is described above for
underlying interests in sweet crude oil or natural gas in order to deciding whether to purchase the securities. Where the analysis
hedge the risks associated with the Fund’s portfolio investments in generally produces a favourable outlook, the issuer is a candidate
oil and gas securities. for purchase. Where the analysis produces an unfavourable outlook,

the issuer is a candidate for a short sale.
This relief imposes conditions on the Fund’s ability to trade in such
contracts including that: (i) a standardized futures contract will be The Fund will engage in short selling as a complement to the
traded only for cash or an offsetting contract to satisfy the Fund’s current primary discipline of buying securities with the
obligations under the contract and will be sold at least one day expectation that they will appreciate in market value. For a more
before delivery of the underlying commodity is to take place under detailed description of short selling and the limits within which the
the contract; (ii) a trade of a standardized futures contract will be Fund may engage in short selling, please refer to ‘‘Additional
made through the New York Mercantile Exchange; (iii) the Fund Information – Short Selling’’ earlier in this document.
will not purchase a standardized futures contract if, immediately

The Fund may invest in precious metals when deemed appropriate
following the purchase, all the standardized futures contracts

by the portfolio advisor. The Fund has received the approval of the
purchased and then held by the Fund relate to barrels of oil and/or

Canadian securities regulators to permit the Fund to invest up to
British Thermal Units of gas representing an aggregate value that

10% of its net assets, taken at the market value thereof at the time
would exceed 100% of the total net assets of the Fund at that time.

of investment, in gold and silver (or the equivalent in certificates or
For a more detailed description of trading in standardized futures specified derivatives of which the underlying interest is gold
contracts and the conditions under which the Fund may trade in or silver).
such contracts, see ‘‘Additional Information – Derivatives –

The Fund may invest in securities of underlying funds (including
Commodity Futures Contracts’’ earlier in this document. For a

underlying funds managed by the Manager or an affiliate or
description of the risks associated with investments in these

associate of the Manager). The proportions and types of underlying
contracts, see ‘‘What is a Mutual Fund and What are the Risks of

funds held by the Fund will be selected with consideration for the
Investing in a Mutual Fund? – Risk Factors – Derivatives Risk’’

underlying fund’s investment objectives and strategies, past
earlier in this document.

performance and volatility among other factors.
Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered What are the Risks of Investing in this Fund?
most appropriate by the portfolio advisor to achieve the Fund’s

The Fund invests primarily in equity securities of Canadianinvestment objectives and to enhance the Fund’s returns. For a
companies in the energy and resource sectors and may invest indescription of Lending and Repurchase Transactions and the limits
foreign securities. The Fund may be subject to the following risks:placed on the Fund entering into these transactions, please refer to

‘‘Additional Information – Securities Lending, Repurchase and • Commodity Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Concentration Risk
try to minimize the risk of loss to the Fund by requiring that each

• Credit Risksecurities loan be, at a minimum, secured by investment grade
collateral or cash with a value of at least 102% of the market value • Currency Risk
of the securities subject to the transaction. The amount of collateral • Derivatives Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Equity Risk
all times. All such securities loans will only be with qualified

• Foreign Investment Riskborrowers. In addition, (i) the aggregate market value of all
securities loaned pursuant to securities lending transactions, • Fund on Fund Risk
together with securities sold pursuant to repurchase transactions, by • Inflation Risk
the Fund will not exceed 50% of the net asset value of the Fund

• Interest Rate Risk
immediately after the Fund enters into the transaction and (ii) the

• Investment Trust RiskFund will not expose more than 10% of the total value of its assets
with any one entity under these transactions. The Fund will comply
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Dynamic Energy Income Fund CONTINUED

• Large Redemption Risk (As at October 30, 2015, one investor owned Where net reductions to the adjusted cost base of your units would
over 10% of the outstanding units of Series F units of this Fund, two result in the adjusted cost base becoming a negative amount, such
investors owned over 10% of the outstanding units of Series FI units amount will be treated as a capital gain realized by you and the
of this Fund, four investors owned over 10% of the outstanding units adjusted cost base of your related units will then be nil. Any further
of Series I units of this Fund, five investors owned over 10% of the net reductions to the adjusted cost base will similarly be treated as
outstanding units of Series IP units of this Fund, one investor realized capital gains.
owned over 10% of the outstanding units of Series O units of

For additional information refer to ‘‘Specific Information About
this Fund)

Each of the Mutual Funds Described in This Document’’ earlier in
• Liquidity Risk this document.
• Sector Risk

• Securities Lending Risk Fund Expenses Indirectly Borne by Investors
• Series G Risk This table shows the amount of fees and expenses paid by the Fund
• Series Risk that are indirectly borne by an investor based on an initial

investment of $1,000 and a total annual return of 5%.• Short Selling Risk

• U.S. Withholding Tax Risk INVESTOR’S PROPORTIONAL SHARE OF THE
These risks are explained in detail under ‘‘What is a Mutual Fund FEES AND EXPENSES PAID BY THE FUND ($)
and What are the Risks of Investing in a Mutual Fund? – Risk

Period Series Series Series Series Series Series Series SeriesFactors’’ earlier in this document.
(Yr) A F FI G I IP O T

1 $22.76 $11.58 $10.97 $21.63 $0.92 $0.92 $0.51 $22.86Who Should Invest in this Fund?
3 $71.74 $36.51 $34.58 $68.18 $2.91 $2.91 $1.62 $72.06As currently required by Canadian securities legislation, we make

the very general statement that this Fund may be suitable for 5 $125.74 $64.00 $60.60 $119.51 $5.10 $5.10 $2.83 $126.30
investors with a medium tolerance for risk. In addition, we make a

10 $286.21 $145.68 $137.95 $272.03 $11.60 $11.60 $6.45 $287.50very general statement in the Fund Facts regarding investment
horizon. However, the level of risk and the investment horizon
associated with any particular investment depends largely on your No information is available for Series OP units of Dynamic Energy
own personal circumstances. You should consult your personal Income Fund as this series was not operational at the end of the
investment profile, consult your financial advisor and read the more last completed financial year. For additional information refer to
detailed explanation of risk under the heading ‘‘What is a Mutual ‘‘Fees and Expenses’’ earlier in this document.
Fund and What are the Risks of Investing in a Mutual Fund?’’
earlier in this document before making a decision whether this
Fund is suitable for you. Due to its specialization, the Fund should
form part of a more diversified portfolio.

Distribution Policy
The Fund currently pays a monthly distribution at a fixed rate.
Distributions are not guaranteed and may change at any time at
our discretion. The Fund will also distribute, in respect of each
taxation year, any net income and any net realized capital gains in
excess of the monthly distributions by December 31 of each year, or
at such other times as may be determined by the Manager, with a
view to reducing its income tax liability to nil. A portion of the
Fund’s distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
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Dynamic Financial Services Fund

specialized industry knowledge, is performed to identify appropriateFund Details
investment opportunities. In addition, the portfolio advisor considers

• Type of Fund: absolute and relative valuations in order to maximize the
Specialty Fund investment upside while aiming to limit the investment downside.

• Nature of Securities Offered: The Fund generally follows a concentrated investment approach,
Series A, Series F, Series G, Series I, Series O and Series T units of a emphasizing a portfolio of 20 to 30 different businesses that meet
mutual fund trust the portfolio advisor’s criteria.

The portfolio advisor may also choose to:• Series A Start-up Date:
October 11, 1972 • invest up to 49% of the Fund’s assets in foreign securities;

• Series F Start-up Date: • use warrants and derivatives such as options, forward contracts,
March 4, 2002 futures contracts and swaps to:

– hedge against losses from changes in the prices of the Fund’s• Series G Start-up Date:
investments and from exposure to foreign currencies; and/orJanuary 7, 2011

– gain exposure to individual securities and markets instead of• Series I Start-up Date:
buying the securities directly; and/orFebruary 3, 2005

– generate income; and
• Series O Start-up Date:

• hold cash or fixed income securities for strategic reasons.January 7, 2010
The Fund will only use derivatives as permitted by securities

• Series T Start-up Date:
regulations. The Fund may use derivatives as part of its investment

January 15, 2007
strategies. A derivative is generally a contract between two parties to
buy or sell an asset at a later time. The value of the contract is• Registered Plan Eligible:
based on or derived from an underlying asset such as a stock, aYes
market index, a currency, a commodity or a basket of securities. It

• Portfolio Advisor: is not a direct investment in the underlying asset itself. Derivatives
The Manager may be traded on a stock exchange or in the over-the-counter

market. For a description of the different types of derivatives and the
risks associated, please see ‘‘What is a Mutual Fund and What areWhat Does the Fund Invest In?
the Risks of Investing in a Mutual Fund? – What do Mutual Funds

INVESTMENT OBJECTIVES Invest In? – Derivatives’’.

Dynamic Financial Services Fund seeks to maximize return over the There are several risks associated with the Fund’s use of derivatives
long-term in a manner consistent with the preservation of capital which are described earlier in this document under ‘‘What is a
through investments primarily in Canadian companies that are Mutual Fund and What are the Risks of Investing in a Mutual
involved in the financial services and wealth management sectors. Fund?’’. The Fund will comply with all applicable requirements of

securities and tax legislation with respect to the use of derivatives.Before a fundamental change is made to the investment objective of
The Fund may use derivatives to hedge its investments against lossesthe Fund, the prior approval of unitholders is required. This
from factors like currency fluctuations, stock market risks andapproval must be given by a resolution passed by a majority of the
interest rate changes, or to invest indirectly in securities or financialvotes cast at a meeting of unitholders.
markets, provided the investment is consistent with the Fund’s
investment objectives. If the Fund uses derivatives for purposes otherINVESTMENT STRATEGIES
than hedging, it will do so within the limits of applicable securities

The Fund emphasizes investments in shares of Canadian and select regulations.
international companies that are involved in the financial services

Lending and Repurchase Transactions will be used in conjunction
and wealth management industries, including banks, asset

with the Fund’s other investment strategies in a manner considered
managers and insurance companies.

most appropriate by the portfolio advisor to achieve the Fund’s
The Fund seeks to maximize long-term returns by investing in investment objectives and to enhance the Fund’s returns. For a
quality companies with strong earnings growth prospects at description of Lending and Repurchase Transactions and the limits
attractive valuations. In-depth fundamental analysis, based on placed on the Fund entering into these transactions, please refer to
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‘‘Additional Information – Securities Lending, Repurchase and What are the Risks of Investing in this Fund?
Reverse Repurchase Transactions’’ earlier in this document. We will

The Fund invests primarily in equity securities of Canadiantry to minimize the risk of loss to the Fund by requiring that each
companies within the financial services and wealth managementsecurities loan be, at a minimum, secured by investment grade
sectors and may invest in foreign securities. The Fund may becollateral or cash with a value of at least 102% of the market value
subject to the following risks:of the securities subject to the transaction. The amount of collateral

is adjusted daily to ensure this collateral coverage is maintained at • Concentration Risk
all times. All such securities loans will only be with qualified • Commodity Risk
borrowers. In addition, (i) the aggregate market value of all

• Credit Risksecurities loaned pursuant to securities lending transactions,
• Currency Risktogether with securities sold pursuant to repurchase transactions, by

the Fund will not exceed 50% of the net asset value of the Fund • Derivatives Risk
immediately after the Fund enters into the transaction and (ii) the • Equity Risk
Fund will not expose more than 10% of the total value of its assets

• Foreign Investment Riskwith any one entity under these transactions. The Fund will comply
• Fund on Fund Riskwith all other applicable requirements of securities and tax

legislation with respect to Lending and Repurchase Transactions. • Inflation Risk

• Interest Rate RiskThe Fund also may engage in short selling. In determining whether
securities of a particular issuer should be sold short, the portfolio • Large Redemption Risk (As at October 30, 2015, two investors owned
advisor utilizes the same analysis that is described above for over 10% of the outstanding units of Series F units of this Fund, two
deciding whether to purchase the securities. Where the analysis investors owned over 10% of the outstanding units of Series I units
generally produces a favourable outlook, the issuer is a candidate of this Fund, one investor owned over 10% of the outstanding units
for purchase. Where the analysis produces an unfavourable outlook, of Series O units of this Fund)
the issuer is a candidate for a short sale. • Sector Risk
The Fund will engage in short selling as a complement to the • Securities Lending Risk
Fund’s current primary discipline of buying securities with the • Series G Risk
expectation that they will appreciate in market value. For a more

• Series Riskdetailed description of short selling and the limits within which the
• Short Selling RiskFund may engage in short selling, please refer to ‘‘Additional

Information – Short Selling’’ earlier in this document. • U.S. Withholding Tax Risk

The Fund may invest in precious metals when deemed appropriate These risks are explained in detail under ‘‘What is a Mutual Fund
by the portfolio advisor. The Fund has received the approval of the and What are the Risks of Investing in a Mutual Fund? – Risk
Canadian securities regulators to permit the Fund to invest up to Factors’’ earlier in this document.
10% of its net assets, taken at the market value thereof at the time
of investment, in gold and silver (or the equivalent in certificates or Who Should Invest in this Fund?
specified derivatives of which the underlying interest is gold

As currently required by Canadian securities legislation, we makeor silver).
the very general statement that this Fund may be suitable for

The Fund may invest in securities of underlying funds (including investors with a medium tolerance for risk. In addition, we make a
underlying funds managed by the Manager or an affiliate or very general statement in the Fund Facts regarding investment
associate of the Manager). The proportions and types of underlying horizon. However, the level of risk and the investment horizon
funds held by the Fund will be selected with consideration for the associated with any particular investment depends largely on your
underlying fund’s investment objectives and strategies, past own personal circumstances. You should consult your personal
performance and volatility among other factors. investment profile, consult your financial advisor and read the more

detailed explanation of risk under the heading ‘‘What is a Mutual
Fund and What are the Risks of Investing in a Mutual Fund?’’
earlier in this document before making a decision whether this
Fund is suitable for you. Due to its specialization, the Fund should
form part of a more diversified portfolio.
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Distribution Policy
The Fund currently pays a quarterly distribution at a fixed rate
(other than for Series T). Holders of Series T units of the Fund will
receive monthly distributions at a fixed rate. These distributions are
not guaranteed and may change at any time at our discretion. The
Fund will also distribute, in respect of each taxation year, any net
income and any net realized capital gains in excess of the monthly
and quarterly distributions by December 31 of each year, or at such
other times as may be determined by the Manager, with a view to
reducing its income tax liability to nil. A portion of the Fund’s
distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.

Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period Series Series Series Series Series Series
(Yr) A F G I O T

1 $28.09 $15.27 $26.45 $1.23 $0.51 $25.32

3 $88.54 $48.15 $83.37 $3.88 $1.62 $79.81

5 $155.19 $84.39 $146.13 $6.80 $2.83 $139.90

10 $353.25 $192.10 $332.62 $15.47 $6.45 $318.44

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.
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Dynamic Global Infrastructure Fund

following areas: transportation (toll roads, airports, seaports andFund Details
rail), energy (gas and electricity transmission, distribution and

• Type of Fund: generation), water (pipelines and treatment plants) and
Specialty Fund telecommunications (broadcast, satellite and cable).

• Nature of Securities Offered: Techniques such as fundamental analysis may be used to assess
Series A, Series E, Series F, Series FI, Series I, Series O and Series T growth and value potential. This means evaluating the financial
units of a mutual fund trust condition and management of each company, its industry and the

overall economy. As part of this evaluation, the portfolio
• Series A Start-up Date: advisor may:

July 19, 2007
• analyze financial data and other information sources;

• Series E Start-up Date:
• assess the quality of management; andNovember 6, 2012
• conduct company interviews, where possible.

• Series F Start-up Date:
The portfolio advisor may also choose to:July 19, 2007

• invest up to 100% of the Fund’s assets in foreign securities;• Series FI Start-up Date:
November 6, 2012 • use warrants and derivatives such as options, forward contracts,

futures contracts and swaps to:• Series I Start-up Date:
– hedge against losses from changes in the prices of the Fund’sJuly 19, 2007

investments and from exposure to foreign currencies; and/or
• Series O Start-up Date:

– gain exposure to individual securities and markets instead of
December 5, 2007

buying the securities directly; and/or
• Series T Start-up Date: – generate income; and

July 19, 2007 • hold cash or fixed income securities for strategic reasons.
• Registered Plan Eligible: The Fund will only use derivatives as permitted by securities

Yes regulations. The Fund may use derivatives as part of its investment
strategies. A derivative is generally a contract between two parties to• Portfolio Advisor:
buy or sell an asset at a later time. The value of the contract isThe Manager
based on or derived from an underlying asset such as a stock, a
market index, a currency, a commodity or a basket of securities. It

What Does the Fund Invest In? is not a direct investment in the underlying asset itself. Derivatives
may be traded on a stock exchange or in the over-the-counterINVESTMENT OBJECTIVES
market. For a description of the different types of derivatives and the

Dynamic Global Infrastructure Fund seeks to provide long-term risks associated, please see ‘‘What is a Mutual Fund and What are
capital appreciation and income primarily through investment in a the Risks of Investing in a Mutual Fund? – What do Mutual Funds
diversified portfolio of infrastructure and related companies from Invest In? – Derivatives’’.
around the globe.

There are several risks associated with the Fund’s use of derivatives
Before a fundamental change is made to the investment objective of which are described earlier in this document under ‘‘What is a
the Fund, the prior approval of unitholders is required. This Mutual Fund and What are the Risks of Investing in a Mutual
approval must be given by a resolution passed by a majority of the Fund?’’. The Fund will comply with all applicable requirements of
votes cast at a meeting of unitholders. securities and tax legislation with respect to the use of derivatives.

The Fund may use derivatives to hedge its investments against losses
from factors like currency fluctuations, stock market risks andINVESTMENT STRATEGIES
interest rate changes, or to invest indirectly in securities or financial

To achieve its investment objective, the Fund intends to invest markets, provided the investment is consistent with the Fund’s
primarily in securities of infrastructure and related companies. investment objectives. If the Fund uses derivatives for purposes other
Infrastructure assets are broadly defined as the basic facilities, than hedging, it will do so within the limits of applicable securities
services, and installations needed for the functioning of a regulations.
community or society and may include but are not limited to the
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Lending and Repurchase Transactions will be used in conjunction What are the Risks of Investing in this Fund?
with the Fund’s other investment strategies in a manner considered

The Fund may be subject to the following risks:most appropriate by the portfolio advisor to achieve the Fund’s
investment objectives and to enhance the Fund’s returns. For a • Commodity Risk
description of Lending and Repurchase Transactions and the limits • Concentration Risk
placed on the Fund entering into these transactions, please refer to

• Credit Risk‘‘Additional Information – Securities Lending, Repurchase and
• Currency RiskReverse Repurchase Transactions’’ earlier in this document. We will

try to minimize the risk of loss to the Fund by requiring that each • Derivatives Risk
securities loan be, at a minimum, secured by investment grade • Equity Risk
collateral or cash with a value of at least 102% of the market value

• Foreign Investment Riskof the securities subject to the transaction. The amount of collateral
• Fund on Fund Riskis adjusted daily to ensure this collateral coverage is maintained at

all times. All such securities loans will only be with qualified • Interest Rate Risk
borrowers. In addition, (i) the aggregate market value of all • Inflation Risk
securities loaned pursuant to securities lending transactions,

• Investment Trust Risktogether with securities sold pursuant to repurchase transactions, by
• Large Redemption Risk (As at October 30, 2015, three investorsthe Fund will not exceed 50% of the net asset value of the Fund

owned over 10% of the outstanding units of Series E units of thisimmediately after the Fund enters into the transaction and (ii) the
Fund, one investor owned over 10% of the outstanding units ofFund will not expose more than 10% of the total value of its assets
Series I units of this Fund, five investors owned over 10% of thewith any one entity under these transactions. The Fund will comply
outstanding units of Series O units of this Fund)with all other applicable requirements of securities and tax

legislation with respect to Lending and Repurchase Transactions. • Liquidity Risk

• Securities Lending RiskThe Fund also may engage in short selling. In determining whether
securities of a particular issuer should be sold short, the portfolio • Sector Risk
advisor utilizes the same analysis that is described above for • Series Risk
deciding whether to purchase the securities. Where the analysis

• Short Selling Riskgenerally produces a favourable outlook, the issuer is a candidate
• Small Capitalization Riskfor purchase. Where the analysis produces an unfavourable outlook,

the issuer is a candidate for a short sale. • U.S. Withholding Tax Risk

The Fund will engage in short selling as a complement to the These risks are explained in detail under ‘‘What is a Mutual Fund
Fund’s current primary discipline of buying securities with the and What are the Risks of Investing in a Mutual Fund? – Risk
expectation that they will appreciate in market value. For a more Factors’’ earlier in this document.
detailed description of short selling and the limits within which the
Fund may engage in short selling, please refer to ‘‘Additional Who Should Invest in this Fund?
Information – Short Selling’’ earlier in this document.

As currently required by Canadian securities legislation, we make
The Fund may invest in precious metals when deemed appropriate the very general statement that this Fund may be suitable for
by the portfolio advisor. The Fund has received the approval of the investors with a medium tolerance for risk. In addition, we make a
Canadian securities regulators to permit the Fund to invest up to very general statement in the Fund Facts regarding investment
10% of its net assets, taken at the market value thereof at the time horizon. However, the level of risk and the investment horizon
of investment, in gold and silver (or the equivalent in certificates or associated with any particular investment depends largely on your
specified derivatives of which the underlying interest is gold own personal circumstances. You should consult your personal
or silver). investment profile, consult your financial advisor and read the more

detailed explanation of risk under the heading ‘‘What is a MutualThe Fund may invest in securities of underlying funds (including
Fund and What are the Risks of Investing in a Mutual Fund?’’underlying funds managed by the Manager or an affiliate or
earlier in this document before making a decision whether thisassociate of the Manager). The proportions and types of underlying
Fund is suitable for you. Due to its specialization, the Fund shouldfunds held by the Fund will be selected with consideration for the
form part of a more diversified portfolio.underlying fund’s investment objectives and strategies, past

performance and volatility among other factors.
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Certain series of securities of this Fund may be bought in Canadian Fund Expenses Indirectly Borne by Investors
and U.S. dollars. To determine which currency option is most

This table shows the amount of fees and expenses paid by the Fundappropriate for you, please see ‘‘Purchases, Switches and
that are indirectly borne by an investor based on an initialRedemptions – U.S. Dollar Option’’.
investment of $1,000 and a total annual return of 5%.

Distribution Policy INVESTOR’S PROPORTIONAL SHARE OF THE
The Fund currently pays a quarterly distribution at a fixed rate FEES AND EXPENSES PAID BY THE FUND ($)
(other than for Series T) and, in the case of Series O units, at a

Period Series Series Series Series Series Series Seriesvariable rate. Holders of Series T units of the Fund will receive
(Yr) A E F FI I O Tmonthly distributions at a fixed rate. These distributions are not

guaranteed and may change at any time at our discretion. The 1 $26.24 $25.22 $14.97 $13.63 $1.74 $0.92 $26.65
Fund will also distribute, in respect of each taxation year, any net

3 $82.72 $79.49 $47.18 $42.98 $5.49 $2.91 $84.01income and any net realized capital gains in excess of the monthly
and quarterly distributions by December 31 of each year, or at such 5 $144.99 $139.33 $82.69 $75.33 $9.63 $5.10 $147.26
other times as may be determined by the Manager, with a view to

10 $330.04 $317.15 $188.23 $171.47 $21.92 $11.60 $335.20reducing its income tax liability to nil. A portion of the Fund’s
distributions to unitholders may represent return of capital.

For additional information refer to ‘‘Fees and Expenses’’ earlier inA return of capital made to you is not taxable, but generally will
this document.reduce the adjusted cost base of your units for tax purposes.

However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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INVESTMENT STRATEGIESFund Details
The Fund invests primarily in securities of businesses around the• Type of Fund:
world with potential for increased value as a result of ownership,Specialty Fund
management or other investment in real estate assets. The Fund

• Nature of Securities Offered: may also invest in businesses which are related to the real estate
Series A, Series E, Series F, Series I, Series IP, Series O, Series OP and industry.
Series T units of a mutual fund trust

Techniques such as fundamental analysis may be used to assess
• Series A Start-up Date: growth and value potential. This means evaluating the financial

November 4, 1996 condition and management of each company, its industry and the
overall economy. As part of this evaluation, the portfolio• Series E Start-up Date:
advisor may:November 6, 2012

• analyze financial data and other information sources;
• Series F Start-up Date:

• assess the quality of management; andJanuary 15, 2007
• conduct company interviews, where possible.

• Series I Start-up Date:
The portfolio advisor may also choose to:February 3, 2005

• invest up to 100% of the Fund’s assets in foreign securities;• Series IP Start-up Date:
January 7, 2011 • invest the Fund’s assets in real estate or real estate-related

closed-end funds and other investment trusts from time to time;• Series O Start-up Date:
• use warrants and derivatives such as options, forward contracts,July 4, 2007

futures contracts and swaps to:
• Series OP Start-up Date:

– hedge against losses from changes in the prices of the Fund’sDecember 19, 2008
investments and from exposure to foreign currencies; and/or

• Series T Start-up Date: – gain exposure to individual securities and markets instead of
April 9, 2007 buying the securities directly; and/or

• Registered Plan Eligible: – generate income; and
Yes • hold cash or fixed income securities for strategic reasons.

• Portfolio Advisor: The Fund will only use derivatives as permitted by securities
The Manager regulations. The Fund may use derivatives as part of its investment

strategies. A derivative is generally a contract between two parties to
buy or sell an asset at a later time. The value of the contract isWhat Does the Fund Invest In? based on or derived from an underlying asset such as a stock, a
market index, a currency, a commodity or a basket of securities. ItINVESTMENT OBJECTIVES
is not a direct investment in the underlying asset itself. Derivatives

Dynamic Global Real Estate Fund seeks to achieve long-term capital may be traded on a stock exchange or in the over-the-counter
appreciation and income primarily through investment in a market. For a description of the different types of derivatives and the
diversified portfolio of equity and debt securities of businesses risks associated, please see ‘‘What is a Mutual Fund and What are
around the world with potential for increased value as a result of the Risks of Investing in a Mutual Fund? – What do Mutual Funds
ownership, management or other investment in real estate assets. Invest In? – Derivatives’’.
Before a fundamental change is made to the investment objective of There are several risks associated with the Fund’s use of derivatives
the Fund, the prior approval of unitholders is required. This which are described earlier in this document under ‘‘What is a
approval must be given by a resolution passed by a majority of the Mutual Fund and What are the Risks of Investing in a Mutual
votes cast at a meeting of unitholders. Fund?’’. The Fund will comply with all applicable requirements of

securities and tax legislation with respect to the use of derivatives.
The Fund may use derivatives to hedge its investments against losses
from factors like currency fluctuations, stock market risks and
interest rate changes, or to invest indirectly in securities or financial
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markets, provided the investment is consistent with the Fund’s associate of the Manager). The proportions and types of underlying
investment objectives. If the Fund uses derivatives for purposes other funds held by the Fund will be selected with consideration for the
than hedging, it will do so within the limits of applicable securities underlying fund’s investment objectives and strategies, past
regulations. performance and volatility among other factors.

Lending and Repurchase Transactions will be used in conjunction
What are the Risks of Investing in this Fund?with the Fund’s other investment strategies in a manner considered

most appropriate by the portfolio advisor to achieve the Fund’s The Fund invests primarily in equity securities within the real estate
investment objectives and to enhance the Fund’s returns. For a sector. The Fund may be subject to the following risks:
description of Lending and Repurchase Transactions and the limits

• Credit Riskplaced on the Fund entering into these transactions, please refer to
‘‘Additional Information – Securities Lending, Repurchase and • Currency Risk
Reverse Repurchase Transactions’’ earlier in this document. We will • Derivatives Risk
try to minimize the risk of loss to the Fund by requiring that each

• Equity Risk
securities loan be, at a minimum, secured by investment grade

• Foreign Investment Riskcollateral or cash with a value of at least 102% of the market value
of the securities subject to the transaction. The amount of collateral • Fund on Fund Risk
is adjusted daily to ensure this collateral coverage is maintained at • Inflation Risk
all times. All such securities loans will only be with qualified

• Interest Rate Risk
borrowers. In addition, (i) the aggregate market value of all

• Investment Trust Risksecurities loaned pursuant to securities lending transactions,
together with securities sold pursuant to repurchase transactions, by • Large Redemption Risk (As at October 30, 2015, two investors owned
the Fund will not exceed 50% of the net asset value of the Fund approximately 22.8% of the units of this Fund. In addition, four
immediately after the Fund enters into the transaction and (ii) the investors owned over 10% of the outstanding units of Series E units
Fund will not expose more than 10% of the total value of its assets of this Fund, one investor owned over 10% of the outstanding units
with any one entity under these transactions. The Fund will comply of Series I units of this Fund, two investors owned over 10% of the
with all other applicable requirements of securities and tax outstanding units of Series IP units of this Fund, three investors
legislation with respect to Lending and Repurchase Transactions. owned over 10% of the outstanding units of Series O units of this

Fund, one investor owned over 10% of the outstanding units of
The Fund also may engage in short selling. In determining whether

Series T units of this Fund)
securities of a particular issuer should be sold short, the portfolio

• Sector Riskadvisor utilizes the same analysis that is described above for
deciding whether to purchase the securities. Where the analysis • Securities Lending Risk
generally produces a favourable outlook, the issuer is a candidate • Series Risk
for purchase. Where the analysis produces an unfavourable outlook,

• Short Selling Risk
the issuer is a candidate for a short sale.

• U.S. Withholding Tax Risk
The Fund will engage in short selling as a complement to the

These risks are explained in detail under ‘‘What is a Mutual FundFund’s current primary discipline of buying securities with the
and What are the Risks of Investing in a Mutual Fund? – Riskexpectation that they will appreciate in market value. For a more
Factors’’ earlier in this document.detailed description of short selling and the limits within which the

Fund may engage in short selling, please refer to ‘‘Additional
Information – Short Selling’’ earlier in this document.

The Fund may invest in precious metals when deemed appropriate
by the portfolio advisor. The Fund has received the approval of the
Canadian securities regulators to permit the Fund to invest up to
10% of its net assets, taken at the market value thereof at the time
of investment, in gold and silver (or the equivalent in certificates or
specified derivatives of which the underlying interest is gold
or silver).

The Fund may invest in securities of underlying funds (including
underlying funds managed by the Manager or an affiliate or
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Who Should Invest in this Fund? Fund Expenses Indirectly Borne by Investors
As currently required by Canadian securities legislation, we make This table shows the amount of fees and expenses paid by the Fund
the very general statement that this Fund may be suitable for that are indirectly borne by an investor based on an initial
investors with a medium tolerance for risk. In addition, we make a investment of $1,000 and a total annual return of 5%.
very general statement in the Fund Facts regarding investment

INVESTOR’S PROPORTIONAL SHARE OF THEhorizon. However, the level of risk and the investment horizon
associated with any particular investment depends largely on your FEES AND EXPENSES PAID BY THE FUND ($)
own personal circumstances. You should consult your personal

Period Series Series Series Series Series Series Seriesinvestment profile, consult your financial advisor and read the more
(Yr) A E F I IP O Tdetailed explanation of risk under the heading ‘‘What is a Mutual

Fund and What are the Risks of Investing in a Mutual Fund?’’ 1 $25.32 $24.70 $13.94 $1.85 $1.44 $0.82 $25.63
earlier in this document before making a decision whether this

3 $79.81 $77.87 $43.95 $5.82 $4.52 $2.59 $80.78Fund is suitable for you. Due to its specialization, the Fund should
form part of a more diversified portfolio. 5 $139.90 $136.50 $77.03 $10.19 $7.93 $4.53 $141.59

10 $318.44 $310.71 $175.34 $23.21 $18.05 $10.31 $322.31Distribution Policy
The Fund currently pays a quarterly distribution at a fixed rate No information is available for Series OP units of Dynamic Global
(other than for Series T) and, in the case of Series O and Series OP Real Estate Fund as this series was not operational at the end of the
units, at a variable rate. Holders of Series T units of the Fund will last completed financial year. For additional information refer to
receive monthly distributions at a fixed rate. These distributions are ‘‘Fees and Expenses’’ earlier in this document.
not guaranteed and may change at any time at our discretion. The
Fund will also distribute, in respect of each taxation year, any net
income and any net realized capital gains in excess of the monthly
and quarterly distributions by December 31 of each year, or at such
other times as may be determined by the Manager, with a view to
reducing its income tax liability to nil. A portion of the Fund’s
distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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Techniques such as fundamental analysis are used to assess growthFund Details
and value potential. This means evaluating the financial condition

• Type of Fund: and management of each company, its industry and the overall
Specialty Fund economy. As part of this evaluation, the portfolio advisor may:

• Nature of Securities Offered: • analyze financial data and other information sources;
Series A, Series F, Series G, Series I and Series O units of a mutual • assess the strength of a company’s management; and
fund trust

• conduct company interviews, where possible.
• Series A Start-up Date: The portfolio advisor may also choose to:

January 20, 1984
• invest up to 100% of the Fund’s assets in foreign securities;

• Series F Start-up Date:
• use warrants and derivatives such as options, forward contracts,January 15, 2007

futures contracts and swaps to:
• Series G Start-up Date: – hedge against losses from changes in the prices of the Fund’s

January 7, 2011 investments and from exposure to foreign currencies; and/or
• Series I Start-up Date: – gain exposure to individual securities and markets instead of

February 3, 2005 buying the securities directly; and/or

– generate income; and• Series O Start-up Date:
July 4, 2007 • hold cash or fixed income securities for strategic reasons.

• Registered Plan Eligible: The Fund will only use derivatives as permitted by securities
Yes regulations. The Fund may use derivatives as part of its investment

strategies. A derivative is generally a contract between two parties to
• Portfolio Advisor: buy or sell an asset at a later time. The value of the contract is

The Manager based on or derived from an underlying asset such as a stock, a
market index, a currency, a commodity or a basket of securities. It
is not a direct investment in the underlying asset itself. DerivativesWhat Does the Fund Invest In?
may be traded on a stock exchange or in the over-the-counter

INVESTMENT OBJECTIVES market. For a description of the different types of derivatives and the
risks associated, please see ‘‘What is a Mutual Fund and What areDynamic Precious Metals Fund seeks to achieve long-term capital
the Risks of Investing in a Mutual Fund? – What do Mutual Fundsappreciation by investing primarily, directly or indirectly, in precious
Invest In? – Derivatives’’.metals on a global basis.
There are several risks associated with the Fund’s use of derivativesBefore a fundamental change is made to the investment objective of
which are described earlier in this document under ‘‘What is athe Fund, the prior approval of unitholders is required. This
Mutual Fund and What are the Risks of Investing in a Mutualapproval must be given by a resolution passed by a majority of the
Fund?’’. The Fund will comply with all applicable requirements ofvotes cast at a meeting of unitholders.
securities and tax legislation with respect to the use of derivatives.
The Fund may use derivatives to hedge its investments against lossesINVESTMENT STRATEGIES
from factors like currency fluctuations, stock market risks and

The Fund invests primarily in equity securities on a global basis in interest rate changes, or to invest indirectly in securities or financial
businesses engaged in precious metals activities. The Fund may also markets, provided the investment is consistent with the Fund’s
invest in gold, silver, platinum, palladium in the form of bullion, investment objectives. If the Fund uses derivatives for purposes other
coins and storage receipts as a way to maintain liquidity. As a result than hedging, it will do so within the limits of applicable securities
of this specialized investment mandate, the Fund may be subject to regulations.
pronounced cycles and widely varying conditions in the stock

Lending and Repurchase Transactions will be used in conjunctionmarkets. Based on the portfolio advisor’s view of global supply and
with the Fund’s other investment strategies in a manner considereddemand factors, the precious metals weightings within the portfolio
most appropriate by the portfolio advisor to achieve the Fund’smay vary and, from time to time, a substantial portion of the
investment objectives and to enhance the Fund’s returns. For aFund’s assets may be invested in any one country and/or category of
description of Lending and Repurchase Transactions and the limitsprecious metals.
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placed on the Fund entering into these transactions, please refer to • Fund on Fund Risk
‘‘Additional Information – Securities Lending, Repurchase and • Inflation Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Interest Rate Risk
try to minimize the risk of loss to the Fund by requiring that each

• Large Redemption Risk (As at October 30, 2015, three investorssecurities loan be, at a minimum, secured by investment grade
owned over 10% of the outstanding units of Series I units of thiscollateral or cash with a value of at least 102% of the market value
Fund, one investor owned over 10% of the outstanding units ofof the securities subject to the transaction. The amount of collateral
Series O units of this Fund)is adjusted daily to ensure this collateral coverage is maintained at

all times. All such securities loans will only be with qualified • Liquidity Risk
borrowers. In addition, (i) the aggregate market value of all • Sector Risk
securities loaned pursuant to securities lending transactions,

• Securities Lending Risk
together with securities sold pursuant to repurchase transactions, by

• Series G Riskthe Fund will not exceed 50% of the net asset value of the Fund
immediately after the Fund enters into the transaction and (ii) the • Series Risk
Fund will not expose more than 10% of the total value of its assets • Short Selling Risk
with any one entity under these transactions. The Fund will comply

• Small Capitalization Risk
with all other applicable requirements of securities and tax

• U.S. Withholding Tax Risklegislation with respect to Lending and Repurchase Transactions.

These risks are explained in detail under ‘‘What is a Mutual FundThe Fund also may engage in short selling. In determining whether
and What are the Risks of Investing in a Mutual Fund? – Risksecurities of a particular issuer should be sold short, the portfolio
Factors’’ earlier in this document.advisor utilizes the same analysis that is described above for

deciding whether to purchase the securities. Where the analysis
generally produces a favourable outlook, the issuer is a candidate Who Should Invest in this Fund?
for purchase. Where the analysis produces an unfavourable outlook,

As currently required by Canadian securities legislation, we make
the issuer is a candidate for a short sale.

the very general statement that this Fund may be suitable for
The Fund will engage in short selling as a complement to the investors with a higher tolerance for risk. In addition, we make a
Fund’s current primary discipline of buying securities with the very general statement in the Fund Facts regarding investment
expectation that they will appreciate in market value. For a more horizon. However, the level of risk and the investment horizon
detailed description of short selling and the limits within which the associated with any particular investment depends largely on your
Fund may engage in short selling, please refer to ‘‘Additional own personal circumstances. You should consult your personal
Information – Short Selling’’ earlier in this document. investment profile, consult your financial advisor and read the more

detailed explanation of risk under the heading ‘‘What is a Mutual
The Fund may invest in securities of underlying funds (including

Fund and What are the Risks of Investing in a Mutual Fund?’’
underlying funds managed by the Manager or an affiliate or

earlier in this document before making a decision whether this
associate of the Manager). The proportions and types of underlying

Fund is suitable for you. Due to its specialization, the Fund should
funds held by the Fund will be selected with consideration for the

form part of a more diversified portfolio.
underlying fund’s investment objectives and strategies, past
performance and volatility among other factors.

Distribution Policy
What are the Risks of Investing in this Fund? The Fund expects to distribute, in respect of each taxation year, any

net income and any net realized capital gains by December 31 of
The Fund may be subject to the following risks:

each year, or at such other times as may be determined by the
• Commodity Risk Manager, with a view to reducing its income tax liability to nil.

• Concentration Risk For additional information refer to ‘‘Specific Information About
• Credit Risk Each of the Mutual Funds Described in This Document’’ earlier in

this document.• Currency Risk

• Derivatives Risk

• Equity Risk

• Foreign Investment Risk
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Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period Series Series Series Series Series
(Yr) A F G I O

1 $27.27 $15.68 $25.83 $0.82 $0.51

3 $85.95 $49.44 $81.43 $2.59 $1.62

5 $150.66 $86.66 $142.73 $4.53 $2.83

10 $342.94 $197.25 $324.89 $10.31 $6.45

For information refer to ‘‘Fees and Expenses’’ earlier in this
document.
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INVESTMENT STRATEGIESFund Details
The Fund uses a broad range of options strategies to produce• Type of Fund:
high-level income, offer long-term capital appreciation and preserveSpeciality Fund
capital. The investment process is based on fundamental analysis

• Nature of Securities Offered: and is further enhanced by proprietary options and volatility
Series A, Series E, Series F, Series FH, Series FI, Series H, Series I, analysis.
Series IP and Series O units of a mutual fund trust

The Fund will seek attractive investment candidates using
• Series A Start-up Date: fundamental analysis and evaluate the financial condition and

October 28, 2013 management of each company, its industry and the overall
economy. As part of this evaluation, the portfolio advisor will• Series E Start-up Date:
analyze financial data and other information sources, assess theNovember 5, 2013
quality of management, and conduct company interviews, where

• Series F Start-up Date: possible. Once the security has been identified as an attractive
October 28, 2013 investment the portfolio advisor will look for opportunities to write

cash covered puts and/or covered calls.
• Series FH Start-up Date:

If the portfolio advisor would like to own the investment at a lowerMarch 9, 2015
price, the advisor could consider writing cash covered puts if the

• Series FI Start-up Date: puts are attractively priced. The advisor appraises the attractiveness
October 30, 2013 of the puts using proprietary options and volatility analysis. The

process includes determining if the implied volatility priced into the• Series H Start-up Date:
puts by the market is rich relative to the portfolio advisor’sMarch 25, 2014
expectations. As part of this strategy, the Fund may own equity

• Series I Start-up Date: securities directly as a result of such securities being assigned to it.
October 28, 2013

The Fund may also invest in equity securities and engage in covered
• Series IP Start-up Date: call writing. If the portfolio advisor owns the investment and would

October 29, 2013 like to sell at a higher internal target price derived through
fundamental analysis, the advisor could consider writing covered• Series O Start-up Date:
calls if the calls are attractively priced. The same proprietary optionsOctober 28, 2013
and volatility analysis to appraise the attractiveness of the calls

• Registered Plan Eligible: is used.
Yes

The allocations between various options strategies and direct
• Portfolio Advisor: investment in equity securities will depend on economic and market

The Manager conditions.

A combination of fundamental and volatility analysis provides the
framework for these strategies.What Does the Fund Invest In?
The portfolio advisor may also choose to:INVESTMENT OBJECTIVES

• invest up to 100% of the Fund’s assets in foreign securities;Dynamic Premium Yield Fund seeks to achieve high income and
long-term capital appreciation primarily by writing put options on • use warrants, ETFs and derivatives such as options, forward
equity securities to collect premiums, investing directly in equity contracts, futures contracts and swaps to:
securities and/or writing call options on these securities. • hedge against losses from changes in the prices of the

Fund’s investments and from exposure to foreignBefore a fundamental change is made to the investment objectives
currencies; and/orof the Fund, the prior approval of unitholders is required. This

approval must be given by a resolution passed by a majority of the • gain exposure to individual securities and markets instead
votes cast at a meeting of unitholders. of buying the securities directly; and/or

• generate income; and

• hold cash or fixed income securities for strategic reasons.
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The Fund will not invest more than 10% of the net asset value of securities loaned pursuant to securities lending transactions,
the Fund in emerging markets. together with securities sold pursuant to repurchase transactions, by

the Fund will not exceed 50% of the net asset value of the Fund
The Fund will only use derivatives as permitted by securities

immediately after the Fund enters into the transaction and (ii) the
regulations. The Fund will use derivatives as part of its investment

Fund will not expose more than 10% of the total value of its assets
strategies. A derivative is generally a contract between two parties to

with any one entity under these transactions. The Fund will comply
buy or sell an asset at a later time. The value of the contract is

with all other applicable requirements of securities and tax
based on or derived from an underlying asset such as a stock, a

legislation with respect to Lending and Repurchase Transactions.
market index, a currency, a commodity or a basket of securities. It
is not a direct investment in the underlying asset itself. Derivatives The Fund also may engage in short selling. In determining whether
may be traded on a stock exchange or in the over-the-counter securities of a particular issuer should be sold short, the portfolio
market. For a description of the different types of derivatives and the advisor utilizes the same analysis that is described above for
risks associated, please see ‘‘What is a Mutual Fund and What are deciding whether to purchase the securities. Where the analysis
the Risks of Investing in a Mutual Fund? – What do Mutual Funds generally produces a favourable outlook, the issuer is a candidate
Invest In? – Derivatives’’. for purchase. Where the analysis produces an unfavourable outlook,

the issuer is a candidate for a short sale. For a more detailed
There are several risks associated with the Fund’s use of derivatives

description of short selling and the limits within which the Fund
which are described earlier in this document under ‘‘What is a

may engage in short selling, please refer to ‘‘Additional
Mutual Fund and What are the Risks of Investing in a Mutual

Information – Short Selling’’ earlier in this document.
Fund?’’. The Fund will comply with all applicable requirements of
securities and tax legislation with respect to the use of derivatives. The Fund may invest in gold and silver when deemed appropriate
The Fund may use derivatives to hedge its investments against losses by the portfolio advisor. The Fund has received the approval of the
from factors like currency fluctuations, stock market risks and Canadian securities regulators to permit the Fund to invest up to
interest rate changes, or to invest indirectly in securities or financial 10% of its net assets, taken at the market value thereof at the time
markets, provided the investment is consistent with the Fund’s of investment, in gold and silver (or the equivalent in certificates or
investment objectives. If the Fund uses derivatives for purposes other specified derivatives of which the underlying interest is gold
than hedging, it will do so within the limits of applicable securities or silver).
regulations.

What are the Risks of Investing in this Fund?Up to 100% of the net assets of the Fund may be invested in
securities of other mutual funds, including mutual funds managed The Fund may be subject to the following risks:
by the Manager or an associate or affiliate of the Manager. The

• Commodity Riskproportions and types of underlying funds held by the Fund will be
selected with consideration for the underlying fund’s investment • Credit Risk
objectives and strategies, past performance and volatility among • Currency Risk
other factors. It is not the Fund’s current intention to invest all of its

• Derivatives Risk
assets in underlying funds.

• Equity Risk
Lending and Repurchase Transactions will be used in conjunction

• Foreign Investment Risk
with the Fund’s other investment strategies in a manner considered

• Fund on Fund Riskmost appropriate by the portfolio advisor to achieve the Fund’s
investment objectives and to enhance the Fund’s returns. For a • Inflation Risk
description of Lending and Repurchase Transactions and the limits • Interest Rate Risk
placed on the Fund entering into these transactions, please refer to

• Investment Trust Risk
‘‘Additional Information – Securities Lending, Repurchase and

• Large Redemption Risk (As at October 30, 2015, one investor ownedReverse Repurchase Transactions’’ earlier in this document. We will
approximately 19.1% of the units of this Fund. In addition, onetry to minimize the risk of loss to the Fund by requiring that each
investor owned over 10% of the outstanding units of Series FH unitssecurities loan be, at a minimum, secured by investment grade
of this Fund, two investors owned over 10% of the outstanding unitscollateral or cash with a value of at least 102% of the market value
of Series IP units of this Fund, two investors owned over 10% of theof the securities subject to the transaction. The amount of collateral
outstanding units of Series O units of this Fund)is adjusted daily to ensure this collateral coverage is maintained at

all times. All such securities loans will only be with qualified • Liquidity Risk
borrowers. In addition, (i) the aggregate market value of all • Securities Lending Risk
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• Series Risk Fund Expenses Indirectly Borne by Investors
• Short Selling Risk

• Underlying ETFs Risk INVESTOR’S PROPORTIONAL SHARE OF THE
• U.S. Withholding Tax Risk FEES AND EXPENSES PAID BY THE FUND ($)

These risks are explained in detail under ‘‘What is a Mutual Fund Period Series Series Series Series Series Series Series Series Series
and What are the Risks of Investing in a Mutual Fund? – Risk (Yr) A E F FH FI H I IP O
Factors’’ earlier in this document.

1 $25.01 $23.88 $13.02 $13.53 $11.99 $25.01 $1.85 $1.85 $1.03

3 $78.84 $75.29 $41.04 $42.65 $37.81 $78.84 $5.82 $5.82 $3.23Who Should Invest in this Fund?
5 $138.20 $131.97 $71.93 $74.76 $66.27 $138.20 $10.19 $10.19 $5.66The Fund may be suitable for investors who have a medium to long

term investment horizon. As currently required by Canadian 10 $314.57 $300.39 $163.73 $170.18 $150.84 $314.57 $23.21 $23.21 $12.89
securities legislation, we make the very general statement that this
Fund may be suitable for investors with medium tolerance for risk.

For additional information refer to ‘‘Fees and Expenses’’ earlier inIn addition, we make a very general statement regarding investment
this document.horizon. However, the level of risk and the investment horizon

associated with any particular investment depends largely on your
own personal circumstances and considerations. You should consult
your personal investment profile, consult your financial advisor and
read the more detailed explanation of risk under the heading ‘‘What
is a Mutual Fund and What are the Risks of Investing in a Mutual
Fund?’’ earlier in this document before making a decision whether
this Fund is suitable for you.

Distribution Policy
The Fund currently pays a monthly distribution at a fixed rate and,
in the case of Series O units, at a variable rate. Distributions are not
guaranteed and may change at any time at our discretion. The
Fund will also distribute, in respect of each taxation year, any net
income and any net realized capital gains in excess of the monthly
distributions by December 31of each year, or at such other times as
may be determined by the Manager, with a view to reducing its
income tax liability to nil. A portion of the Fund’s distributions to
unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
each of the Mutual Funds Described in This Document’’ earlier in
this document.
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Dynamic Resource Fund

INVESTMENT STRATEGIESFund Details
The Fund invests primarily in equity securities of businesses which• Type of Fund:
explore for or exploit base or ferrous metals, precious commoditiesSpecialty Fund
(such as gold, silver, platinum, palladium and gems), oil, natural

• Nature of Securities Offered: gas and other hydrocarbon products, lumber and lumber-related
Series A, Series E, Series F, Series FI, Series G, Series I, Series IP, products, and other industrial materials. The Fund also invests in
Series O and Series OP units of a mutual fund trust income trusts relating to resource-based activities. The Fund may

invest in other types of securities to achieve its investment objective.• Series A Start-up Date:
Based on the portfolio advisor’s view of global resource supply andSeptember 25, 1998
demand, the resource sector weightings within the portfolio may

• Series E Start-up Date: vary and, from time to time, a substantial portion of the Fund’s
November 6, 2012 assets may be in one resource sector.

• Series F Start-up Date: The portfolio advisor for this Fund may use techniques such as
January 15, 2007 fundamental analysis to assess the growth and value potential of

businesses. This means evaluating the financial condition and
• Series FI Start-up Date: management of each company, its industry and the overall

November 6, 2012 economy. As part of this evaluation, the portfolio advisor may
choose to:• Series G Start-up Date:

January 7, 2011 • analyze financial data and other information sources;

• assess the quality of management; and• Series I Start-up Date:
November 9, 2005 • conduct company interviews, where possible.

• Series IP Start-up Date: While selected businesses tend to be held for the long-term, they
June 7, 2010 may be sold upon a material change in the attributes of the

business or, if in the opinion of the portfolio advisor, there are• Series O Start-up Date:
valuation concerns.July 4, 2007
The portfolio advisor may also choose to:

• Series OP Start-up Date:
• invest up to 100% of the Fund’s assets in foreign securities;December 11, 2009
• use warrants and derivatives such as options, forward contracts,

• Registered Plan Eligible: futures contracts and swaps to:
Yes

– hedge against losses from changes in the prices of the Fund’s
• Expense Limit: investments and from exposure to foreign currencies; and/or

Series A: 2.25% and Series F: 1.25% – gain exposure to individual securities and markets instead of
buying the securities directly; and/or• Portfolio Advisor:

The Manager – generate income; and

• hold cash or fixed income securities for strategic reasons.

What Does the Fund Invest In? The Fund will only use derivatives as permitted by securities
regulations. The Fund may use derivatives as part of its investmentINVESTMENT OBJECTIVES
strategies. A derivative is generally a contract between two parties to

Dynamic Resource Fund seeks to achieve long-term capital buy or sell an asset at a later time. The value of the contract is
appreciation by investing primarily in equity securities of businesses based on or derived from an underlying asset such as a stock, a
around the world involved in resource-based activities. market index, a currency, a commodity or a basket of securities. It

is not a direct investment in the underlying asset itself. DerivativesBefore a fundamental change is made to the investment objective of
may be traded on a stock exchange or in the over-the-counterthe Fund, the prior approval of unitholders is required. This
market. For a description of the different types of derivatives and theapproval must be given by a resolution passed by a majority of the
risks associated, please see ‘‘What is a Mutual Fund and What arevotes cast at a meeting of unitholders.
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the Risks of Investing in a Mutual Fund? – What do Mutual Funds Fund may engage in short selling, please refer to ‘‘Additional
Invest In? – Derivatives’’. Information – Short Selling’’ earlier in this document.

There are several risks associated with the Fund’s use of derivatives The Fund may invest in precious metals when deemed appropriate
which are described earlier in this document under ‘‘What is a by the portfolio advisor. The Fund has received the approval of the
Mutual Fund and What are the Risks of Investing in a Mutual Canadian securities regulators to permit the Fund to invest up to
Fund?’’. The Fund will comply with all applicable requirements of 10% of its net assets, taken at the market value thereof at the time
securities and tax legislation with respect to the use of derivatives. of investment, in gold and silver (or the equivalent in certificates or
The Fund may use derivatives to hedge its investments against losses specified derivatives of which the underlying interest is gold
from factors like currency fluctuations, stock market risks and or silver).
interest rate changes, or to invest indirectly in securities or financial

The Fund may invest in securities of underlying funds (including
markets, provided the investment is consistent with the Fund’s

underlying funds managed by the Manager or an affiliate or
investment objectives. If the Fund uses derivatives for purposes other

associate of the Manager). The proportions and types of underlying
than hedging, it will do so within the limits of applicable securities

funds held by the Fund will be selected with consideration for the
regulations.

underlying fund’s investment objectives and strategies, past
Lending and Repurchase Transactions will be used in conjunction performance and volatility among other factors.
with the Fund’s other investment strategies in a manner considered
most appropriate by the portfolio advisor to achieve the Fund’s What are the Risks of Investing in this Fund?
investment objectives and to enhance the Fund’s returns. For a

The Fund invests primarily in equity securities within the resourcedescription of Lending and Repurchase Transactions and the limits
sector. The Fund may be subject to the following risks:placed on the Fund entering into these transactions, please refer to

‘‘Additional Information – Securities Lending, Repurchase and • Commodity Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Concentration Risk
try to minimize the risk of loss to the Fund by requiring that each

• Credit Risksecurities loan be, at a minimum, secured by investment grade
collateral or cash with a value of at least 102% of the market value • Currency Risk
of the securities subject to the transaction. The amount of collateral • Derivatives Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Equity Risk
all times. All such securities loans will only be with qualified

• Foreign Investment Riskborrowers. In addition, (i) the aggregate market value of all
securities loaned pursuant to securities lending transactions, • Fund on Fund Risk
together with securities sold pursuant to repurchase transactions, by • Inflation Risk
the Fund will not exceed 50% of the net asset value of the Fund

• Interest Rate Risk
immediately after the Fund enters into the transaction and (ii) the

• Investment Trust RiskFund will not expose more than 10% of the total value of its assets
with any one entity under these transactions. The Fund will comply • Large Redemption Risk (As at October 30, 2015, one investor owned
with all other applicable requirements of securities and tax approximately 14.6% of the units of this Fund. In addition, four
legislation with respect to Lending and Repurchase Transactions. investors owned over 10% of the outstanding units of Series E units

of this Fund, two investors owned over 10% of the outstanding units
The Fund also may engage in short selling. In determining whether

of Series FI units of this Fund, three investors owned over 10% of
securities of a particular issuer should be sold short, the portfolio

the outstanding units of Series I units of this Fund, one investor
advisor utilizes the same analysis that is described above for

owned over 10% of the outstanding units of Series IP units of this
deciding whether to purchase the securities. Where the analysis

Fund, one investor owned over 10% of the outstanding units of
generally produces a favourable outlook, the issuer is a candidate

Series O units of this Fund, one investor owned over 10% of the
for purchase. Where the analysis produces an unfavourable outlook,

outstanding units of Series OP units of this Fund)
the issuer is a candidate for a short sale.

• Sector Risk
The Fund will engage in short selling as a complement to the

• Securities Lending Risk
Fund’s current primary discipline of buying securities with the

• Series G Riskexpectation that they will appreciate in market value. For a more
detailed description of short selling and the limits within which the • Series Risk

• Short Selling Risk
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• U.S. Withholding Tax Risk

These risks are explained in detail under ‘‘What is a Mutual Fund
and What are the Risks of Investing in a Mutual Fund? – Risk
Factors’’ earlier in this document.

Who Should Invest in this Fund?
As currently required by Canadian securities legislation, we make
the very general statement that this Fund may be suitable for
investors with a medium to high tolerance for risk. In addition, we
make a very general statement in the Fund Facts regarding
investment horizon. However, the level of risk and the investment
horizon associated with any particular investment depends largely
on your own personal circumstances. You should consult your
personal investment profile, consult your financial advisor and read
the more detailed explanation of risk under the heading ‘‘What is a
Mutual Fund and What are the Risks of Investing in a Mutual
Fund?’’ earlier in this document before making a decision whether
this Fund is suitable for you. Due to its specialization, the Fund
should form part of a more diversified portfolio.

Distribution Policy
The Fund expects to distribute, in respect of each taxation year, any
net income and any net realized capital gains by December 31 of
each year, or at such other times as may be determined by the
Manager, with a view to reducing its income tax liability to nil.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.

Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period Series Series Series Series Series Series Series Series Series
(Yr) A E F FI G I IP O OP

1 $24.29 $23.88 $13.33 $12.61 $22.96 $0.92 $0.92 $0.51 $0.51

3 $76.58 $75.29 $42.01 $39.75 $72.38 $2.91 $2.91 $1.62 $1.62

5 $134.23 $131.97 $73.63 $69.66 $126.87 $5.10 $5.10 $2.83 $2.83

10 $305.55 $300.39 $167.60 $158.58 $288.79 $11.60 $11.60 $6.45 $6.45

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.
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Dynamic Strategic Growth Portfolio

• use warrants and derivatives such as options, forward contracts,Fund Details
futures contracts and swaps to;

• Type of Fund: – hedge against losses from changes in the prices of the Fund’s
Balanced/Asset Allocation Portfolio investments and from exposure to foreign currencies; and/or

• Nature of Securities Offered: – gain exposure to individual securities and markets instead of
Series A, Series F, Series G and Series I units of a mutual fund trust buying the securities directly; and/or

– generate income.• Series A Start-up Date:
January 23, 1986 The Fund will only use derivatives as permitted by securities

regulations. The Fund may use derivatives as part of its investment• Series F Start-up Date:
strategies. A derivative is generally a contract between two parties toJune 16, 2015
buy or sell an asset at a later time. The value of the contract is

• Series G Start-up Date: based on or derived from an underlying asset such as a stock, a
January 7, 2011 market index, a currency, a commodity or a basket of securities. It

is not a direct investment in the underlying asset itself. Derivatives• Series I Start-up Date:
may be traded on a stock exchange or in the over-the-counterApril 4, 2012
market. For a description of the different types of derivatives and the

• Registered Plan Eligible: risks associated, please see ‘‘What is a Mutual Fund and What are
Yes the Risks of Investing in a Mutual Fund? – What do Mutual Funds

Invest In? – Derivatives’’.
• Portfolio Advisor:

The Manager There are several risks associated with the Fund’s use of derivatives
which are described earlier in this document under ‘‘What is a
Mutual Fund and What are the Risks of Investing in a Mutual

What Does the Fund Invest In? Fund?’’. The Fund will comply with all applicable requirements of
securities and tax legislation with respect to the use of derivatives.INVESTMENT OBJECTIVES
The Fund may use derivatives to hedge its investments against losses

Dynamic Strategic Growth Portfolio seeks to achieve long-term from factors like currency fluctuations, stock market risks and
capital growth and a level of income by investing primarily in a interest rate changes, or to invest indirectly in securities or financial
diversified portfolio of equity and fixed income mutual funds. markets, provided the investment is consistent with the Fund’s

investment objectives. If the Fund uses derivatives for purposes otherBefore a fundamental change is made to the investment objective of
than hedging, it will do so within the limits of applicable securitiesthis Fund, the prior approval of unitholders is required. This
regulations.approval must be given by a resolution passed by a majority of the

votes cast at a meeting of unitholders. The portfolio advisor may temporarily invest excess cash in money
market instruments for strategic reasons.

INVESTMENT STRATEGIES
The Fund may invest in precious metals when deemed appropriate

The Fund generally follows a strategic investment approach where by the portfolio advisor. The Fund has received the approval of the
the portfolio advisor considers each underlying fund’s investment Canadian securities regulators to permit the Fund to invest up to
objective and strategies, past performance and volatility, among 10% of its net assets, taken at the market value thereof at the time
other factors, in determining the suitability of underlying funds in of investment, in gold and silver (or the equivalent in certificates or
meeting the investment objectives of the Fund. specified derivatives of which the underlying interest is gold

or silver).To ensure the Fund’s composition meets the investment objectives of
the Fund, the portfolio advisor monitors the underlying funds and The Fund also may engage in short selling. In determining whether
rebalances the Fund’s assets among the underlying funds. securities of a particular issuer should be sold short, the portfolio

advisor utilizes the same analysis that is described above forThe portfolio advisor may use derivatives as permitted by securities
deciding whether to purchase the securities. Where the analysisregulations to obtain exposure to underlying funds. The portfolio
generally produces a favourable outlook, the issuer is a candidateadvisor may also choose to:
for purchase. Where the analysis produces an unfavourable outlook,

• invest up to 100% of the Fund’s assets in foreign securities; the issuer is a candidate for a short sale.
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The Fund will engage in short selling as a complement to the investment profile, consult your financial advisor and read the more
Fund’s current primary discipline of buying securities with the detailed explanation of risk under the heading ‘‘What is a Mutual
expectation that they will appreciate in market value. For a more Fund and What are the Risks of Investing in a Mutual Fund?’’
detailed description of short selling and the limits within which the earlier in this document before making a decision whether this
Fund may engage in short selling, please refer to ‘‘Additional Fund is suitable for you.
Information – Short Selling’’ earlier in this document.

Distribution Policy
What are the Risks of Investing in this Fund?

The Fund expects to distribute, in respect of each taxation year, any
The Fund is subject to the same risks as those of its underlying net income and any net realized capital gains by December 31 of
fund, including: each year, or at such other times as may be determined by the

Manager, with a view to reducing its income tax liability to nil.
• Credit Risk

For additional information refer to ‘‘Specific Information About• Currency Risk
Each of the Mutual Funds Described in This Document’’ earlier in

• Derivatives Risk
this document.

• Equity Risk

• Foreign Investment Risk Fund Expenses Indirectly Borne by Investors
• Fund on Fund Risk

This table shows the amount of fees and expenses paid by the Fund
• Inflation Risk that are indirectly borne by an investor based on an initial
• Interest Rate Risk investment of $1,000 and a total annual return of 5%.

• Investment Trust Risk INVESTOR’S PROPORTIONAL SHARE OF THE
• Large Redemption Risk (As at October 30, 2015, one investor owned

FEES AND EXPENSES PAID BY THE FUND ($)over 10% of the outstanding units of Series F units of this Fund)
Period (Yr) Series A Series F Series G• Sector Risk

• Securities Lending Risk 1 $25.52 $12.51 $23.68
• Series G Risk 3 $80.46 $39.42 $74.64
• Short Selling Risk

5 $141.03 $69.10 $130.83
• Small Capitalization Risk

10 $321.02 $157.29 $297.81• U.S. Withholding Tax Risk

These risks are explained in detail under ‘‘What is a Mutual Fund
No information is available for Series I units of Dynamic Strategicand What are the Risks of Investing in a Mutual Fund? – Risk
Growth Portfolio as this series was not operational at the end of theFactors’’ earlier in this document.
last completed financial year. For additional information refer to
‘‘Fees and Expenses’’ earlier in this document.Who Should Invest in this Fund?

The Fund may be suitable for investors with a medium to long-term
investment horizon. The Fund is an appropriate income and equity
holding in a diversified portfolio. This Fund may be suitable for
investors seeking diversification through investment manager and
management style.

As currently required by Canadian securities legislation, we make
the very general statement that this Fund may be suitable for
investors with a low to medium tolerance for risk. In addition, we
make the very general statement regarding investment horizon.
However, the level of risk and the investment horizon associated
with any particular investment depends largely on your own
personal circumstances. You should consult your personal
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• use warrants and derivatives such as options, forward contracts,Fund Details
futures contracts and swaps to:

• Type of Fund: – hedge against losses from changes in the prices of the Fund’s
Diversified Income Portfolio investments and from exposure to foreign currencies; and/or

• Nature of Securities Offered: – gain exposure to individual securities and markets instead of
Series A, Series E, Series F and Series I units of a mutual fund trust buying the securities directly; and/or

– generate income.• Series A Start-up Date:
July 26, 2004 The Fund will only use derivatives as permitted by securities

regulations. The Fund may use derivatives as part of its investment• Series E Start-up Date:
strategies. A derivative is generally a contract between two parties toNovember 6, 2012
buy or sell an asset at a later time. The value of the contract is

• Series F Start-up Date: based on or derived from an underlying asset such as a stock, a
April 5, 2012 market index, a currency, a commodity or a basket of securities. It

is not a direct investment in the underlying asset itself. Derivatives• Series I Start-up Date:
may be traded on a stock exchange or in the over-the-counterApril 5, 2012
market. For a description of the different types of derivatives and the

• Registered Plan Eligible: risks associated, please see ‘‘What is a Mutual Fund and What are
Yes the Risks of Investing in a Mutual Fund? – What do Mutual Funds

Invest In? – Derivatives’’.
• Portfolio Advisor:

The Manager There are several risks associated with the Fund’s use of derivatives
which are described earlier in this document under ‘‘What is a
Mutual Fund and What are the Risks of Investing in a Mutual

What Does the Fund Invest In? Fund?’’. The Fund will comply with all applicable requirements of
securities and tax legislation with respect to the use of derivatives.INVESTMENT OBJECTIVES
The Fund may use derivatives to hedge its investments against losses

Dynamic Strategic Income Portfolio seeks to achieve moderate from factors like currency fluctuations, stock market risks and
income and long-term capital growth by investing primarily in a interest rate changes, or to invest indirectly in securities or financial
diversified portfolio of fixed income and income-producing equity markets, provided the investment is consistent with the Fund’s
mutual funds. investment objectives. If the Fund uses derivatives for purposes other

than hedging, it will do so within the limits of applicable securitiesBefore a fundamental change is made to the investment objective of
regulations.the Fund, the prior approval of unitholders is required. This

approval must be given by a resolution passed by a majority of the The portfolio advisor may temporarily invest excess cash in money
votes cast at a meeting of unitholders. market instruments for strategic reasons.

The Fund may invest in precious metals when deemed appropriateINVESTMENT STRATEGIES
by the portfolio advisor. The Fund has received the approval of the

The Fund generally follows a strategic investment approach where Canadian securities regulators to permit the Fund to invest up to
the portfolio advisor considers each underlying fund’s investment 10% of its net assets, taken at the market value thereof at the time
objective and strategies, past performance and volatility, among of investment, in gold and silver (or the equivalent in certificates or
other factors, in determining the suitability of underlying funds in specified derivatives of which the underlying interest is gold
meeting the investment objective of the Fund. or silver).

To ensure the Fund’s composition meets the investment objectives of The Fund also may engage in short selling. In determining whether
the Fund, the portfolio advisor monitors the underlying funds and securities of a particular issuer should be sold short, the portfolio
rebalances the Fund’s assets among the underlying funds. advisor utilizes the same analysis that is described above for

deciding whether to purchase the securities. Where the analysisThe portfolio advisor may use derivatives as permitted by securities
generally produces a favourable outlook, the issuer is a candidateregulations to obtain exposure to underlying funds. The portfolio
for purchase. Where the analysis produces an unfavourable outlook,advisor may also choose to:
the issuer is a candidate for a short sale.

• invest up to 100% of the Fund’s assets in foreign securities;
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The Fund will engage in short selling as a complement to the with any particular investment depends largely on your own
Fund’s current primary discipline of buying securities with the personal circumstances. You should consult your personal
expectation that they will appreciate in market value. For a more investment profile, consult your financial advisor and read the more
detailed description of short selling and the limits within which the detailed explanation of risk under the heading ‘‘What is a Mutual
Fund may engage in short selling, please refer to ‘‘Additional Fund and What are the Risks of Investing in a Mutual Fund?’’
Information – Short Selling’’ earlier in this document. earlier in this document before making a decision whether this

Fund is suitable for you.The Fund may invest in securities of underlying funds (including
underlying funds managed by the Manager or an affiliate or

Distribution Policyassociate of the Manager). The proportions and types of underlying
funds held by the Fund will be selected with consideration for the The Fund currently pays a monthly distribution at a fixed rate.
underlying fund’s investment objectives and strategies, past Distributions are not guaranteed and may change at any time at
performance and volatility among other factors. our discretion. The Fund will also distribute, in respect of each

taxation year, any net income and any net realized capital gains in
What are the Risks of Investing in this Fund? excess of the monthly distributions by December 31 of each year, or

at such other times as may be determined by the Manager, with aThe Fund is subject to the same risks as its underlying funds,
view to reducing its income tax liability to nil. A portion of theincluding:
Fund’s distributions to unitholders may represent return of capital.

• Credit Risk
A return of capital made to you is not taxable, but generally will• Currency Risk
reduce the adjusted cost base of your units for tax purposes.

• Derivatives Risk However, if the distributions are reinvested in additional units of the
• Equity Risk Fund, the adjusted cost base will increase by the amount reinvested.

Where net reductions to the adjusted cost base of your units would• Foreign Investment Risk
result in the adjusted cost base becoming a negative amount, such• Fund on Fund Risk
amount will be treated as a capital gain realized by you and the

• Inflation Risk adjusted cost base of your related units will then be nil. Any further
• Interest Rate Risk net reductions to the adjusted cost base will similarly be treated as

realized capital gains.• Investment Trust Risk

• Large Redemption Risk (As at October 30, 2015, four investors For additional information refer to ‘‘Specific Information About
owned over 10% of the outstanding units of Series I units of Each of the Mutual Funds Described in This Document’’ earlier in
this Fund) this document.

• Securities Lending Risk

• Short Selling Risk Fund Expenses Indirectly Borne by Investors
• U.S. Withholding Tax Risk This table shows the amount of fees and expenses paid by this Fund

that are indirectly borne by an investor based on an initialThese risks are explained in detail under ‘‘What is a Mutual Fund
investment of $1,000 and a total annual return of 5%.and What are the Risks of Investing in a Mutual Fund? – Risk

Factors’’ earlier in this document.
INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)Who Should Invest in this Fund?

Period (Yr) Series A Series E Series F Series IThe Fund may be suitable for long-term investors with a medium to
long-term investment horizon. The Fund is an appropriate core 1 $24.40 $22.55 $13.33 $1.85
income holding in a diversified portfolio. The Fund may be suitable

3 $76.91 $71.09 $42.01 $5.82for investors seeking diversification through investment manager
and management style. 5 $134.80 $124.60 $73.63 $10.19
As currently required by Canadian securities legislation, we make 10 $306.84 $283.63 $167.60 $23.21
the very general statement that this Fund may be suitable for
investors with a low to medium tolerance for risk. In addition, we

For additional information refer to ‘‘Fees and Expenses’’ earlier inmake the very general statement regarding investment horizon.
However, the level of risk and the investment horizon associated this document.
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INVESTMENT STRATEGIESFund Details
To achieve its mandate, the Fund will invest primarily in• Type of Fund:
United States based companies. From time-to-time, and to a lesserU.S. Equity Fund
extent, this Fund may also invest in companies in other countries in

• Nature of Securities Offered: the Americas.
Series A, Series F, Series FH, Series FI, Series G, Series H, Series I,

Investment analysis for this Fund follows a bottom-up approach,Series O and Series T units of a mutual fund trust
which emphasizes careful company specific analysis. Using a value

• Series A Start-up Date: investment approach, this Fund invests in companies that represent
August 31, 1979 good value based on current stock price relative to the company’s

intrinsic value.• Series F Start-up Date:
March 4, 2002 Techniques such as fundamental analysis are used to assess growth

and value potential. This means evaluating the financial condition
• Series FH Start-up Date:

and management of each company, its industry and the overall
February 8, 2012

economy. As part of this evaluation, the portfolio advisor may:
• Series FI Start-up Date: • analyze financial data and other information sources;

November 6, 2012
• assess the quality of management; and

• Series G Start-up Date: • conduct company interviews, where possible.
January 7, 2011

The portfolio advisor may also choose to:
• Series H Start-up Date:

• invest up to 100% of the Fund’s assets in foreign securities;February 8, 2012
• use warrants and derivatives such as options, forward contracts,• Series I Start-up Date:

futures contracts and swaps to:July 30, 2004
– hedge against losses from changes in the prices of the Fund’s

• Series O Start-up Date: investments and from exposure to foreign currencies; and/or
July 4, 2007

– gain exposure to individual securities and markets instead of
• Series T Start-up Date: buying the securities directly; and/or

January 15, 2007 – generate income; and

• hold cash or fixed income securities for strategic reasons.• Registered Plan Eligible:
Yes The Fund will only use derivatives as permitted by securities

regulations. The Fund may use derivatives as part of its investment• Portfolio Advisor:
strategies. A derivative is generally a contract between two parties toThe Manager
buy or sell an asset at a later time. The value of the contract is
based on or derived from an underlying asset such as a stock, a

What Does the Fund Invest In? market index, a currency, a commodity or a basket of securities. It
is not a direct investment in the underlying asset itself. DerivativesINVESTMENT OBJECTIVES
may be traded on a stock exchange or in the over-the-counter

Dynamic American Value Fund seeks to achieve long-term capital market. For a description of the different types of derivatives and the
growth by investing primarily in equity securities of United States risks associated, please see ‘‘What is a Mutual Fund and What are
based businesses. the Risks of Investing in a Mutual Fund? – What do Mutual Funds

Invest In? – Derivatives’’.Before a fundamental change is made to the investment objective of
the Fund, the prior approval of unitholders is required. This There are several risks associated with the Fund’s use of derivatives
approval must be given by a resolution passed by a majority of the which are described earlier in this document under ‘‘What is a
votes cast at a meeting of unitholders. Mutual Fund and What are the Risks of Investing in a Mutual

Fund?’’. The Fund will comply with all applicable requirements of
securities and tax legislation with respect to the use of derivatives.
The Fund may use derivatives to hedge its investments against losses
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from factors like currency fluctuations, stock market risks and The Fund may invest in securities of underlying funds (including
interest rate changes, or to invest indirectly in securities or financial underlying funds managed by the Manager or an affiliate or
markets, provided the investment is consistent with the Fund’s associate of the Manager). The proportions and types of underlying
investment objectives. If the Fund uses derivatives for purposes other funds held by the Fund will be selected with consideration for the
than hedging, it will do so within the limits of applicable securities underlying fund’s investment objectives and strategies, past
regulations. performance and volatility among other factors.

Lending and Repurchase Transactions will be used in conjunction
What are the Risks of Investing in this Fund?with the Fund’s other investment strategies in a manner considered

most appropriate by the portfolio advisor to achieve the Fund’s The Fund invests primarily in equity securities of United States
investment objectives and to enhance the Fund’s returns. For a based companies. The Fund is subject to the following risks:
description of Lending and Repurchase Transactions and the limits

• Commodity Riskplaced on the Fund entering into these transactions, please refer to
‘‘Additional Information – Securities Lending, Repurchase and • Credit Risk
Reverse Repurchase Transactions’’ earlier in this document. We will • Currency Risk
try to minimize the risk of loss to the Fund by requiring that each

• Derivatives Risk
securities loan be, at a minimum, secured by investment grade

• Equity Riskcollateral or cash with a value of at least 102% of the market value
of the securities subject to the transaction. The amount of collateral • Fund on Fund Risk
is adjusted daily to ensure this collateral coverage is maintained at • Inflation Risk
all times. All such securities loans will only be with qualified

• Interest Rate Risk
borrowers. In addition, (i) the aggregate market value of all

• Large Redemption Risk (As at October 30, 2015, two investors ownedsecurities loaned pursuant to securities lending transactions,
over 10% of the outstanding units of Series FH units of this Fund,together with securities sold pursuant to repurchase transactions, by
four investors owned over 10% of the outstanding units of Series FIthe Fund will not exceed 50% of the net asset value of the Fund
units of this Fund, three investors owned over 10% of theimmediately after the Fund enters into the transaction and (ii) the
outstanding units of Series H units of this Fund, three investorsFund will not expose more than 10% of the total value of its assets
owned over 10% of the outstanding units of Series I units of thiswith any one entity under these transactions. The Fund will comply
Fund, three investors owned over 10% of the outstanding units ofwith all other applicable requirements of securities and tax
Series O units of this Fund)legislation with respect to Lending and Repurchase Transactions.

• Securities Lending Risk
The Fund also may engage in short selling. In determining whether

• Series G Risksecurities of a particular issuer should be sold short, the portfolio
advisor utilizes the same analysis that is described above for • Series Risk
deciding whether to purchase the securities. Where the analysis • Short Selling Risk
generally produces a favourable outlook, the issuer is a candidate

• U.S. Withholding Tax Risk
for purchase. Where the analysis produces an unfavourable outlook,
the issuer is a candidate for a short sale. These risks are explained in detail under ‘‘What is a Mutual Fund

and What are the Risks of Investing in a Mutual Fund? – Risk
The Fund will engage in short selling as a complement to the

Factors’’ earlier in this document.
Fund’s current primary discipline of buying securities with the
expectation that they will appreciate in market value. For a more
detailed description of short selling and the limits within which the
Fund may engage in short selling, please refer to ‘‘Additional
Information – Short Selling’’ earlier in this document.

The Fund may invest in precious metals when deemed appropriate
by the portfolio advisor. The Fund has received approval of the
Canadian securities regulators to permit the Fund to invest up to 5%
of its assets in each of silver and platinum (or the equivalent in
certificates or specified derivatives of which the underlying interest is
silver or platinum).
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Who Should Invest in this Fund? Fund Expenses Indirectly Borne by Investors
As currently required by Canadian securities legislation, we make This table shows the amount of fees and expenses paid by the Fund
the very general statement that this Fund may be suitable for that are indirectly borne by an investor based on an initial
investors with a medium tolerance for risk. In addition, we make a investment of $1,000 and a total annual return of 5%.
very general statement in the Fund Facts regarding investment

INVESTOR’S PROPORTIONAL SHARE OF THEhorizon. However, the level of risk and the investment horizon
associated with any particular investment depends largely on your FEES AND EXPENSES PAID BY THE FUND ($)
own personal circumstances. You should consult your personal

Period Series Series Series Series Series Series Series Series Seriesinvestment profile, consult your financial advisor and read the more
(Yr) A F FH FI G H I O Tdetailed explanation of risk under the heading ‘‘What is a Mutual

Fund and What are the Risks of Investing in a Mutual Fund?’’ 1 $25.22 $13.63 $13.53 $12.92 $23.68 $25.42 $1.03 $0.51 $25.11
earlier in this document before making a decision whether this

3 $79.49 $42.98 $42.65 $40.71 $74.64 $80.14 $3.23 $1.62 $79.17Fund is suitable for you.
5 $139.33 $75.33 $74.76 $71.36 $130.83 $140.46 $5.66 $2.83 $138.76Certain series of securities of this Fund may be bought in Canadian

and U.S. dollars. To determine which currency option is most 10 $317.15 $171.47 $170.18 $162.44 $297.81 $319.73 $12.89 $6.45 $315.86
appropriate for you, please see ‘‘Purchases, Switches and
Redemptions – U.S. Dollar Option’’.

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.Distribution Policy

The Fund expects to distribute (other than for Series T), in respect
of each taxation year, any net income and any net realized capital
gains by December 31 of each year, or at such other times as may
be determined by the Manager, with a view to reducing its income
tax liability to nil.

Holders of Series T units of the Fund will receive monthly
distributions at a fixed rate. These distributions are not guaranteed
and may change at any time at our discretion. The Fund will also
distribute, in respect of each taxation year, any net income and net
realized capital gains in excess of the monthly distributions by
December 31 of each year, or at such other times as may be
determined by the Manager. A portion of the Fund’s distributions to
unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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Dynamic Canadian Dividend Fund

• Will assess the financial parameters of a company, its market shareFund Details
and role in its industry, as well as the economic state of its industry.

• Type of Fund: Measures, such as earnings, price/earnings multiples and market
Canadian Equity Fund share growth, may be used to evaluate investments.

• May conduct management interviews with companies to determine• Nature of Securities Offered:
the corporate strategy and business plan, as well as to evaluateSeries A, Series F, Series G, Series I and Series O units of a mutual
management capabilities.fund trust

The portfolio advisor may also choose to:• Series A Start-up Date:
June 7, 1978 • invest up to 49% of the Fund’s assets in foreign securities;

• use warrants and derivatives such as options, forward contracts,• Series F Start-up Date:
futures contracts and swaps to:April 8, 2002
– hedge against losses from changes in the prices of the Fund’s• Series G Start-up Date:

investments and from exposure to foreign currencies; and/orJanuary 7, 2011
– gain exposure to individual securities and markets instead of

• Series I Start-up Date: buying the securities directly; and/or
February 22, 2005

– generate income; and
• Series O Start-up Date: • hold cash or fixed income securities for strategic reasons.

July 4, 2007
The Fund will only use derivatives as permitted by securities

• Registered Plan Eligible: regulations. The Fund may use derivatives as part of its investment
Yes strategies. A derivative is generally a contract between two parties to

buy or sell an asset at a later time. The value of the contract is• Portfolio Advisor:
based on or derived from an underlying asset such as a stock, aThe Manager
market index, a currency, a commodity or a basket of securities. It
is not a direct investment in the underlying asset itself. Derivatives
may be traded on a stock exchange or in the over-the-counterWhat Does the Fund Invest In?
market. For a description of the different types of derivatives and the

INVESTMENT OBJECTIVES risks associated, please see ‘‘What is a Mutual Fund and What are
the Risks of Investing in a Mutual Fund? – What do Mutual FundsDynamic Canadian Dividend Fund seeks to achieve a balance of
Invest In? – Derivatives’’.income and capital growth by investing primarily in a mix of high

yielding common and preferred shares of Canadian companies and, There are several risks associated with the Fund’s use of derivatives
to a lesser extent, interest bearing securities such as bonds, bills or which are described earlier in this document under ‘‘What is a
banker’s acceptances. Mutual Fund and What are the Risks of Investing in a Mutual

Fund?’’. The Fund will comply with all applicable requirements ofBefore a fundamental change is made to the investment objective of
securities and tax legislation with respect to the use of derivatives.the Fund, the prior approval of unitholders is required. This
The Fund may use derivatives to hedge its investments against lossesapproval must be given by a resolution passed by a majority of the
from factors like currency fluctuations, stock market risks andvotes cast at a meeting of unitholders.
interest rate changes, or to invest indirectly in securities or financial
markets, provided the investment is consistent with the Fund’sINVESTMENT STRATEGIES
investment objectives. If the Fund uses derivatives for purposes other

To achieve its mandate, the Fund invests primarily in high quality than hedging, it will do so within the limits of applicable securities
Canadian equities that pay dividends. regulations.

The portfolio advisor: Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered• Will select investments by identifying securities that are deemed
most appropriate by the portfolio advisor to achieve the Fund’sundervalued in relation to appropriate market value.
investment objectives and to enhance the Fund’s returns. For a• Will focus on Canadian companies of all capitalizations, selecting
description of Lending and Repurchase Transactions and the limitsequity securities that pay dividends, in all industry sectors.
placed on the Fund entering into these transactions, please refer to
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Dynamic Canadian Dividend Fund CONTINUED

‘‘Additional Information – Securities Lending, Repurchase and What are the Risks of Investing in this Fund?
Reverse Repurchase Transactions’’ earlier in this document. We will

The Fund invests primarily in common and preferred shares oftry to minimize the risk of loss to the Fund by requiring that each
Canadian companies and, to a lesser extent, interest bearingsecurities loan be, at a minimum, secured by investment grade
securities. The Fund may be subject to the following risks:collateral or cash with a value of at least 102% of the market value

of the securities subject to the transaction. The amount of collateral • Commodity Risk
is adjusted daily to ensure this collateral coverage is maintained at • Credit Risk
all times. All such securities loans will only be with qualified

• Currency Riskborrowers. In addition, (i) the aggregate market value of all
• Derivatives Risksecurities loaned pursuant to securities lending transactions,

together with securities sold pursuant to repurchase transactions, by • Equity Risk
the Fund will not exceed 50% of the net asset value of the Fund • Foreign Investment Risk
immediately after the Fund enters into the transaction and (ii) the

• Fund on Fund RiskFund will not expose more than 10% of the total value of its assets
• Inflation Riskwith any one entity under these transactions. The Fund will comply

with all other applicable requirements of securities and tax • Interest Rate Risk
legislation with respect to Lending and Repurchase Transactions. • Large Redemption Risk (As at October 30, 2015, one investor owned

approximately 15.8% of the units of this Fund. In addition, oneThe Fund also may engage in short selling. In determining whether
investor owned over 10% of the outstanding units of Series F unitssecurities of a particular issuer should be sold short, the portfolio
of this Fund, one investor owned over 10% of the outstanding unitsadvisor utilizes the same analysis that is described above for
of Series I units of this Fund, one investor owned over 10% of thedeciding whether to purchase the securities. Where the analysis
outstanding units of Series O units of this Fund)generally produces a favourable outlook, the issuer is a candidate

for purchase. Where the analysis produces an unfavourable outlook, • Securities Lending Risk
the issuer is a candidate for a short sale. • Series G Risk
The Fund will engage in short selling as a complement to the • Series Risk
Fund’s current primary discipline of buying securities with the • Short Selling Risk
expectation that they will appreciate in market value. For a more

• U.S. Withholding Tax Riskdetailed description of short selling and the limits within which the
Fund may engage in short selling, please refer to ‘‘Additional These risks are explained in detail under ‘‘What is a Mutual Fund
Information – Short Selling’’ earlier in this document. and What are the Risks of Investing in a Mutual Fund? – Risk

Factors’’ earlier in this document.The Fund may invest in precious metals when deemed appropriate
by the portfolio advisor. The Fund has received the approval of the

Who Should Invest in this Fund?Canadian securities regulators to permit the Fund to invest up to
10% of its net assets, taken at the market value thereof at the time As currently required by Canadian securities legislation, we make
of investment, in gold and silver (or the equivalent in certificates or the very general statement that this Fund may be suitable for
specified derivatives of which the underlying interest is gold investors with a low to medium tolerance for risk. In addition, we
or silver). make a very general statement in the Fund Facts regarding

investment horizon. However, the level of risk and the investmentThe Fund may invest in securities of underlying funds (including
horizon associated with any particular investment depends largelyunderlying funds managed by the Manager or an affiliate or
on your own personal circumstances. You should consult yourassociate of the Manager). The proportions and types of underlying
personal investment profile, consult your financial advisor and readfunds held by the Fund will be selected with consideration for the
the more detailed explanation of risk under the heading ‘‘What is aunderlying fund’s investment objectives and strategies, past
Mutual Fund and What are the Risks of Investing in a Mutualperformance and volatility among other factors.
Fund?’’ earlier in this document before making a decision whether
this Fund is suitable for you.
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Distribution Policy
The Fund currently pays a monthly distribution at a fixed rate.
Distributions are not guaranteed and may change at any time at
our discretion. The Fund will also distribute, in respect of each
taxation year, any net income and any net realized capital gains in
excess of the monthly distributions by December 31 of each year, or
at such other times as may be determined by the Manager, with a
view to reducing its income tax liability to nil. A portion of the
Fund’s distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.

Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period Series Series Series Series Series
(Yr) A F G I O

1 $24.60 $13.33 $23.17 $0.82 $0.31

3 $77.55 $42.01 $73.03 $2.59 $0.97

5 $135.93 $73.63 $128.00 $4.53 $1.70

10 $309.42 $167.60 $291.37 $10.31 $3.87

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.
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good value based on current stock price relative to the company’sFund Details
intrinsic value.

• Type of Fund:
Techniques such as fundamental analysis are used to assess growthCanadian Equity Fund
and value potential. This means evaluating the financial condition

• Nature of Securities Offered: and management of each company, its industry and the overall
Series A, Series F, Series FT, Series IT, Series O and Series T units of economy. As part of this evaluation, the portfolio advisor may:
a mutual fund trust

• analyze financial data and other information sources;
• Series A Start-up Date: • assess the quality of management; and

April 7, 1993 • conduct company interviews, where possible.
• Series F Start-up Date: The portfolio advisor may also choose to:

March 4, 2002
• invest up to 49% of the Fund’s assets in foreign securities;

• Series FT Start-up Date:
• use warrants and derivatives such as options, forward contracts,July 29, 2010

futures contracts and swaps to:
• Series IT Start-up Date: – hedge against losses from changes in the prices of the Fund’s

January 15, 2007 investments and from exposure to foreign currencies; and/or

• Series O Start-up Date: – gain exposure to individual securities and markets instead of
July 4, 2007 buying the securities directly; and/or

– generate income; and• Series T Start-up Date:
July 15, 2005 • hold cash or fixed income securities for strategic reasons.

The Fund will only use derivatives as permitted by securities• Registered Plan Eligible:
regulations. The Fund may use derivatives as part of its investmentYes
strategies. A derivative is generally a contract between two parties to

• Portfolio Advisor: buy or sell an asset at a later time. The value of the contract is
The Manager based on or derived from an underlying asset such as a stock, a

market index, a currency, a commodity or a basket of securities. It
is not a direct investment in the underlying asset itself. DerivativesWhat Does the Fund Invest In?
may be traded on a stock exchange or in the over-the-counter

INVESTMENT OBJECTIVES market. For a description of the different types of derivatives and the
risks associated, please see ‘‘What is a Mutual Fund and What areDynamic Dividend Advantage Fund seeks to provide income and
the Risks of Investing in a Mutual Fund? – What do Mutual Fundslong-term capital growth by investing primarily in equity securities
Invest In? – Derivatives’’.of Canadian businesses that pay a dividend or distribution.
There are several risks associated with the Fund’s use of derivativesBefore a fundamental change is made to the investment objective of
which are described earlier in this document under ‘‘What is athe Fund, the prior approval of unitholders is required. This
Mutual Fund and What are the Risks of Investing in a Mutualapproval must be given by a resolution passed by a majority of the
Fund?’’. The Fund will comply with all applicable requirements ofvotes cast at a meeting of unitholders.
securities and tax legislation with respect to the use of derivatives.
The Fund may use derivatives to hedge its investments against lossesINVESTMENT STRATEGIES
from factors like currency fluctuations, stock market risks and

The Fund invests primarily in Canadian dividend paying equity interest rate changes, or to invest indirectly in securities or financial
securities and, to a lesser extent, in other securities (including fixed markets, provided the investment is consistent with the Fund’s
income securities) deemed desirable for dividend income, growth or investment objectives. If the Fund uses derivatives for purposes other
capital preservation. than hedging, it will do so within the limits of applicable securities

regulations.
Investment analysis for this Fund follows a bottom-up approach,
which emphasizes careful company specific analysis. Using a value Lending and Repurchase Transactions will be used in conjunction
investment approach, this Fund invests in companies that represent with the Fund’s other investment strategies in a Lending and

Repurchase Transactions will be used in conjunction with the
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Dynamic Dividend Advantage Fund CONTINUED

Fund’s other investment strategies in a manner considered most What are the Risks of Investing in this Fund?
appropriate by the portfolio advisor to achieve the Fund’s investment

The Fund invests primarily in equity securities of Canadianobjectives and to enhance the Fund’s returns. For a description of
companies and may invest in foreign securities. The Fund may beLending and Repurchase Transactions and the limits placed on the
subject to the following risks:Fund entering into these transactions, please refer to ‘‘Additional

Information – Securities Lending, Repurchase and Reverse • Commodity Risk
Repurchase Transactions’’ earlier in this document. We will try to • Credit Risk
minimize the risk of loss to the Fund by requiring that each

• Currency Risksecurities loan be, at a minimum, secured by investment grade
• Derivatives Riskcollateral or cash with a value of at least 102% of the market value

of the securities subject to the transaction. The amount of collateral • Equity Risk
is adjusted daily to ensure this collateral coverage is maintained at • Foreign Investment Risk
all times. All such securities loans will only be with qualified

• Fund on Fund Riskborrowers. In addition, (i) the aggregate market value of all
• Inflation Risksecurities loaned pursuant to securities lending transactions,

together with securities sold pursuant to repurchase transactions, by • Interest Rate Risk
the Fund will not exceed 50% of the net asset value of the Fund • Large Redemption Risk (As at October 30, 2015, one investor owned
immediately after the Fund enters into the transaction and (ii) the over 10% of the outstanding units of Series E units of this Fund, two
Fund will not expose more than 10% of the total value of its assets investors owned over 10% of the outstanding units of Series FI units
with any one entity under these transactions. The Fund will comply of this Fund, three investors owned over 10% of the outstanding
with all other applicable requirements of securities and tax units of Series I units of this Fund, two investors owned over 10% of
legislation with respect to Lending and Repurchase Transactions. the outstanding units of Series IT units of this Fund, four investors

owned over 10% of the outstanding units of Series O units ofThe Fund also may engage in short selling. In determining whether
this Fund)securities of a particular issuer should be sold short, the portfolio

advisor utilizes the same analysis that is described above for • Securities Lending Risk
deciding whether to purchase the securities. Where the analysis • Series Risk
generally produces a favourable outlook, the issuer is a candidate

• Short Selling Riskfor purchase. Where the analysis produces an unfavourable outlook,
• U.S. Withholding Tax Riskthe issuer is a candidate for a short sale.

These risks are explained in detail under ‘‘What is a Mutual FundThe Fund will engage in short selling as a complement to the
and What are the Risks of Investing in a Mutual Fund? – RiskFund’s current primary discipline of buying securities with the
Factors’’ earlier in this document.expectation that they will appreciate in market value. For a more

detailed description of short selling and the limits within which the
Fund may engage in short selling, please refer to ‘‘Additional Who Should Invest in this Fund?
Information – Short Selling’’ earlier in this document.

The Fund may be suitable for investors seeking income and capital
The Fund may invest in precious metals when deemed appropriate growth potential in equity investments of primarily Canadian
by the portfolio advisor. The Fund has received the approval of the businesses and who are able to accept some variability of returns
Canadian securities regulators to permit the Fund to invest up to and have a medium to long-term investment horizon. As currently
10% of its net assets, taken at the market value thereof at the time required by Canadian securities legislation, we make the very
of investment, in gold and silver (or the equivalent in certificates or general statement that this Fund may be suitable for investors with
specified derivatives of which the underlying interest is gold low to medium tolerance for risk. In addition, we make the very
or silver). general statement regarding investment horizon. However, the level

of risk and the investment horizon associated with any particularThe Fund may invest in securities of underlying funds (including
investment depends largely on your own personal circumstances.underlying funds managed by the Manager or an affiliate or
You should consult your personal investment profile, consult yourassociate of the Manager). The proportions and types of underlying
financial advisor and read the more detailed explanation of riskfunds held by the Fund will be selected with consideration for the
under the heading ‘‘What is a Mutual Fund and What are the Risksunderlying fund’s investment objectives and strategies, past
of Investing in a Mutual Fund?’’ earlier in this document beforeperformance and volatility among other factors.
making a decision whether this Fund is suitable for you.
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Distribution Policy
The Fund currently pays a monthly distribution at a fixed rate.
Distributions are not guaranteed and may change at any time at
our discretion. The Fund will also distribute, in respect of each
taxation year, any net income and any net realized capital gains in
excess of the monthly distributions by December 31 of each year, or
at such other times as may be determined by the Manager, with a
view to reducing its income tax liability to nil. A portion of the
Fund’s distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

Any net income and net realized capital gains in excess of the
monthly distributions described above will be distributed annually
in December of each year.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.

Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period Series Series Series Series Series Series
(Yr) A F FT IT O T

1 $16.09 $13.02 $13.12 $0.92 $0.51 $24.70

3 $50.73 $41.04 $41.36 $2.91 $1.62 $77.87

5 $88.92 $71.93 $72.50 $5.10 $2.83 $136.50

10 $202.41 $163.73 $165.02 $11.60 $6.45 $310.71

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.
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and management of each company, its industry and the overallFund Details
economy. As part of this evaluation, the portfolio advisor may:

• Type of Fund:
• analyze financial data and other information sources;European Equity Fund
• assess the quality of management; and

• Nature of Securities Offered:
• conduct company interviews, where possible.

Series A, Series F, Series I and Series O units of a mutual fund trust
The portfolio advisor may also choose to

• Series A Start-up Date:
• invest up to 100% of the Fund’s assets in foreign securities;June 19, 1989
• use warrants and derivatives such as options, forward contracts,

• Series F Start-up Date: futures contracts and swaps to:
March 4, 2002

– hedge against losses from changes in the prices of the Fund’s
• Series I Start-up Date: investments and from exposure to foreign currencies; and/or

July 30, 2004 – gain exposure to individual securities and markets instead of
buying the securities directly; and/or• Series O Start-up Date:

July 4, 2007 – generate income; and

• hold cash or fixed income securities for strategic reasons.• Registered Plan Eligible:
Yes The Fund will only use derivatives as permitted by securities

regulations. The Fund may use derivatives as part of its investment• Portfolio Advisor:
strategies. A derivative is generally a contract between two parties toThe Manager
buy or sell an asset at a later time. The value of the contract is
based on or derived from an underlying asset such as a stock, a

What Does the Fund Invest In? market index, a currency, a commodity or a basket of securities. It
is not a direct investment in the underlying asset itself. DerivativesINVESTMENT OBJECTIVES may be traded on a stock exchange or in the over-the-counter
market. For a description of the different types of derivatives and theDynamic European Value Fund seeks to achieve long-term capital
risks associated, please see ‘‘What is a Mutual Fund and What aregrowth by investing primarily in equity securities of businesses
the Risks of Investing in a Mutual Fund? – What do Mutual Fundswhich are expected to benefit from the economic rationalization of
Invest In? – Derivatives’’.the European markets.

There are several risks associated with the Fund’s use of derivativesBefore a fundamental change is made to the investment objective of
which are described earlier in this document under ‘‘What is athe Fund, the prior approval of unitholders is required. This
Mutual Fund and What are the Risks of Investing in a Mutualapproval must be given by a resolution passed by a majority of the
Fund?’’. The Fund will comply with all applicable requirements ofvotes cast at a meeting of unitholders.
securities and tax legislation with respect to the use of derivatives.
The Fund may use derivatives to hedge its investments against lossesINVESTMENT STRATEGIES
from factors like currency fluctuations, stock market risks and

To achieve its mandate, the Fund invests primarily in European interest rate changes, or to invest indirectly in securities or financial
companies or companies that are expected to benefit from European markets, provided the investment is consistent with the Fund’s
economic activity. The Fund’s portfolio may be weighted more in investment objectives. If the Fund uses derivatives for purposes other
one country than another based on the portfolio advisor’s view of than hedging, it will do so within the limits of applicable securities
the European capital markets. The Fund may also invest in equity regulations.
securities of companies located in Africa and the Middle East.

Lending and Repurchase Transactions will be used in conjunctionInvestment analysis for this Fund follows a bottom-up approach,
with the Fund’s other investment strategies in a manner consideredwhich emphasizes careful company specific analysis. Using a value
most appropriate by the portfolio advisor to achieve the Fund’sinvestment approach, this Fund invests in companies that represent
investment objectives and to enhance the Fund’s returns. For agood value based on current stock price relative to the company’s
description of Lending and Repurchase Transactions and the limitsintrinsic value.
placed on the Fund entering into these transactions, please refer to

Techniques such as fundamental analysis are used to assess growth ‘‘Additional Information – Securities Lending, Repurchase and
and value potential. This means evaluating the financial condition Reverse Repurchase Transactions’’ earlier in this document. We will
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try to minimize the risk of loss to the Fund by requiring that each the Fund will not invest in the Vietnam ETF if as a result of the
securities loan be, at a minimum, secured by investment grade investment the Fund would have more than 10% of its net assets
collateral or cash with a value of at least 102% of the market value taken at market value at the time of the transaction invested,
of the securities subject to the transaction. The amount of collateral directly or indirectly, in the Vietnam ETF.
is adjusted daily to ensure this collateral coverage is maintained at
all times. All such securities loans will only be with qualified What are the Risks of Investing in this Fund?
borrowers. In addition, (i) the aggregate market value of all

The Fund invests primarily in equity securities of Europeansecurities loaned pursuant to securities lending transactions,
companies and may invest in developing European markets. Thetogether with securities sold pursuant to repurchase transactions, by
Fund may be subject to the following risks:the Fund will not exceed 50% of the net asset value of the Fund

immediately after the Fund enters into the transaction and (ii) the • Commodity Risk
Fund will not expose more than 10% of the total value of its assets

• Credit Risk
with any one entity under these transactions. The Fund will comply

• Currency Riskwith all other applicable requirements of securities and tax
legislation with respect to Lending and Repurchase Transactions. • Derivatives Risk

• Equity RiskThe Fund also may engage in short selling. In determining whether
securities of a particular issuer should be sold short, the portfolio • Foreign Investment Risk
advisor utilizes the same analysis that is described above for • Fund on Fund Risk
deciding whether to purchase the securities. Where the analysis

• Inflation Risk
generally produces a favourable outlook, the issuer is a candidate

• Interest Rate Riskfor purchase. Where the analysis produces an unfavourable outlook,
the issuer is a candidate for a short sale. • Large Redemption Risk (As at October 30, 2015, one investor owned

approximately 18.1% of the units of this Fund. In addition, three
The Fund will engage in short selling as a complement to the

investors owned over 10% of the outstanding units of Series I units
Fund’s current primary discipline of buying securities with the

of this Fund, one investor owned over 10% of the outstanding units
expectation that they will appreciate in market value. For a more

of Series O units of this Fund)
detailed description of short selling and the limits within which the

• Liquidity RiskFund may engage in short selling, please refer to ‘‘Additional
Information – Short Selling’’ earlier in this document. • Securities Lending Risk

• Series RiskThe Fund may invest in precious metals when deemed appropriate
by the portfolio advisor. The Fund has received the approval of the • Short Selling Risk
Canadian securities regulators to permit the Fund to invest up to • U.S. Withholding Tax Risk
10% of its net assets, taken at the market value thereof at the time

These risks are explained in detail under ‘‘What is a Mutual Fundof investment, in gold and silver (or the equivalent in certificates or
and What are the Risks of Investing in a Mutual Fund? – Riskspecified derivatives of which the underlying interest is gold
Factors’’ earlier in this document.or silver).

The Fund may invest in securities of underlying funds (including Who Should Invest in this Fund?
underlying funds managed by the Manager or an affiliate or
associate of the Manager). The proportions and types of underlying As currently required by Canadian securities legislation, we make
funds held by the Fund will be selected with consideration for the the very general statement that this Fund may be suitable for
underlying fund’s investment objectives and strategies, past investors with a medium tolerance for risk. In addition, we make a
performance and volatility among other factors. very general statement in the Fund Facts regarding investment

horizon. However, the level of risk and the investment horizon
The Fund received exemptive relief from the Canadian securities

associated with any particular investment depends largely on your
regulatory authorities to deviate from certain restrictions in

own personal circumstances. You should consult your personal
NI 81-102 in order to invest securities of the Deutsche Bank db

investment profile, consult your financial advisor and read the more
x-trackers FTSE Vietnam ETF (the ‘‘Vietnam ETF’’) as if the

detailed explanation of risk under the heading ‘‘What is a Mutual
securities of the Vietnam ETF were ‘‘index participation units’’

Fund and What are the Risks of Investing in a Mutual Fund?’’
within the meaning of NI 81-102. The Fund will not hold, together

earlier in this document before making a decision whether this
with all related mutual funds, more than 20% of the voting rights

Fund is suitable for you.
attached to all the voting securities of the Vietnam ETF. In addition,
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Certain series of securities of this Fund may be bought in Canadian
and U.S. dollars. To determine which currency option is most
appropriate for you, please see ‘‘Purchases, Switches and
Redemptions – U.S. Dollar Option’’.

Distribution Policy
The Fund expects to distribute, in respect of each taxation year, any
net income and any net realized capital gains by December 31 of
each year, or at such other times as may be determined by the
Manager, with a view to reducing its income tax liability to nil.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.

Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period (Yr) Series A Series F Series I Series O

1 $25.73 $13.84 $1.85 $1.03

3 $81.11 $43.62 $5.82 $3.23

5 $142.16 $76.46 $10.19 $5.66

10 $323.60 $174.05 $23.21 $12.89

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.
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Investment analysis for this Fund follows a bottom-up approach,Fund Details
which emphasizes careful company specific analysis. Using a value

• Type of Fund: investment approach, this Fund invests in companies that represent
Regional Equity Fund good value based on current stock price relative to the company’s

intrinsic value.
• Nature of Securities Offered:

Series A, Series F, Series I, Series IP, Series O and Series OP units of Techniques such as fundamental analysis are used to assess growth
a mutual fund trust and value potential. This means evaluating the financial condition

and management of each company, its industry and the overall
• Series A Start-up Date: economy. As part of this evaluation, the portfolio advisor may:

April 1, 1994
• analyze financial data and other information sources;

• Series F Start-up Date:
• assess the quality of management; andMarch 4, 2002
• conduct company interviews, where possible.

• Series I Start-up Date:
The portfolio advisor may also choose to:February 9, 2004

• invest up to 100% of the Fund’s assets in foreign securities;• Series IP Start-up Date:
September 24, 2010 • use warrants and derivatives such as options, forward contracts,

futures contracts and swaps to:• Series O Start-up Date:
– hedge against losses from changes in the prices of the Fund’sJuly 4, 2007

investments and from exposure to foreign currencies; and/or
• Series OP Start-up Date:

– gain exposure to individual securities and markets instead of
September 17, 2009

buying the securities directly; and/or
• Registered Plan Eligible: – generate income; and

Yes • hold cash or fixed income securities for strategic reasons.
• Portfolio Advisor: The Fund will only use derivatives as permitted by securities

The Manager regulations. The Fund may use derivatives as part of its investment
strategies. A derivative is generally a contract between two parties to
buy or sell an asset at a later time. The value of the contract isWhat Does the Fund Invest In?
based on or derived from an underlying asset such as a stock, a

INVESTMENT OBJECTIVES market index, a currency, a commodity or a basket of securities. It
is not a direct investment in the underlying asset itself. DerivativesDynamic Far East Value Fund seeks to achieve long-term capital
may be traded on a stock exchange or in the over-the-countergrowth primarily through investments in equity securities of
market. For a description of the different types of derivatives and thebusinesses in the Far East.
risks associated, please see ‘‘What is a Mutual Fund and What are

Before a fundamental change is made to the investment objective of the Risks of Investing in a Mutual Fund? – What do Mutual Funds
the Fund, the prior approval of unitholders is required. This Invest In? – Derivatives’’.
approval must be given by a resolution passed by a majority of the

There are several risks associated with the Fund’s use of derivativesvotes cast at a meeting of unitholders.
which are described earlier in this document under ‘‘What is a
Mutual Fund and What are the Risks of Investing in a MutualINVESTMENT STRATEGIES
Fund?’’. The Fund will comply with all applicable requirements of

The Fund invests in equity securities of businesses located in, or securities and tax legislation with respect to the use of derivatives.
with operations primarily based in, the Far East which includes The Fund may use derivatives to hedge its investments against losses
Australia, the People’s Republic of China, Hong Kong, India, from factors like currency fluctuations, stock market risks and
Indonesia, Japan, Malaysia, New Zealand, Pakistan, the Philippines, interest rate changes, or to invest indirectly in securities or financial
Singapore, Sri Lanka, South Korea, Taiwan, Thailand and Vietnam. markets, provided the investment is consistent with the Fund’s
Based on our view of the Far East capital markets, the Fund may investment objectives. If the Fund uses derivatives for purposes other
from time to time hold substantial investments in one or only a few than hedging, it will do so within the limits of applicable securities
of these countries. regulations.
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Lending and Repurchase Transactions will be used in conjunction The Fund received exemptive relief from the Canadian securities
with the Fund’s other investment strategies in a manner considered regulatory authorities to deviate from certain restrictions in
most appropriate by the portfolio advisor to achieve the Fund’s NI 81-102 in order to invest securities of the Deutsche Bank db
investment objectives and to enhance the Fund’s returns. For a x-trackers FTSE Vietnam ETF (the ‘‘Vietnam ETF’’) as if the
description of Lending and Repurchase Transactions and the limits securities of the Vietnam ETF were ‘‘index participation units’’
placed on the Fund entering into these transactions, please refer to within the meaning of NI 81-102. The Fund will not hold, together
‘‘Additional Information – Securities Lending, Repurchase and with all related mutual funds, more than 20% of the voting rights
Reverse Repurchase Transactions’’ earlier in this document. We will attached to all the voting securities of the Vietnam ETF. In addition,
try to minimize the risk of loss to the Fund by requiring that each the Fund will not invest in the Vietnam ETF if as a result of the
securities loan be, at a minimum, secured by investment grade investment the Fund would have more than 10% of its net assets
collateral or cash with a value of at least 102% of the market value taken at market value at the time of the transaction invested,
of the securities subject to the transaction. The amount of collateral directly or indirectly, in the Vietnam ETF.
is adjusted daily to ensure this collateral coverage is maintained at
all times. All such securities loans will only be with qualified What are the Risks of Investing in this Fund?
borrowers. In addition, (i) the aggregate market value of all

The Fund invests primarily in equity securities of companies in thesecurities loaned pursuant to securities lending transactions,
Far East and may be subject to the following risks:together with securities sold pursuant to repurchase transactions, by

the Fund will not exceed 50% of the net asset value of the Fund • Commodity Risk
immediately after the Fund enters into the transaction and (ii) the

• Credit Risk
Fund will not expose more than 10% of the total value of its assets

• Currency Riskwith any one entity under these transactions. The Fund will comply
with all other applicable requirements of securities and tax • Derivatives Risk
legislation with respect to Lending and Repurchase Transactions. • Equity Risk

The Fund also may engage in short selling. In determining whether • Foreign Investment Risk
securities of a particular issuer should be sold short, the portfolio • Fund on Fund Risk
advisor utilizes the same analysis that is described above for

• Inflation Risk
deciding whether to purchase the securities. Where the analysis

• Interest Rate Riskgenerally produces a favourable outlook, the issuer is a candidate
for purchase. Where the analysis produces an unfavourable outlook, • Large Redemption Risk (As at October 30, 2015, two investors owned
the issuer is a candidate for a short sale. approximately 55.2% of the units of this Fund. In addition, three

investors owned over 10% of the outstanding units of Series I units
The Fund will engage in short selling as a complement to the

of this Fund, two investors owned over 10% of the outstanding units
Fund’s current primary discipline of buying securities with the

of Series IP units of this Fund, two investors owned over 10% of the
expectation that they will appreciate in market value. For a more

outstanding units of Series O units of this Fund, one investor owned
detailed description of short selling and the limits within which the

over 10% of the outstanding units of Series OP units of this Fund)
Fund may engage in short selling, please refer to ‘‘Additional

• Liquidity RiskInformation – Short Selling’’ earlier in this document.
• Securities Lending Risk

The Fund may invest in precious metals when deemed appropriate
• Series Riskby the portfolio advisor. The Fund has received the approval of the

Canadian securities regulators to permit the Fund to invest up to • Short Selling Risk
10% of its net assets, taken at the market value thereof at the time • U.S. Withholding Tax Risk
of investment, in gold and silver (or the equivalent in certificates or

These risks are explained in detail under ‘‘What is a Mutual Fundspecified derivatives of which the underlying interest is gold
and What are the Risks of Investing in a Mutual Fund? – Riskor silver).
Factors’’ earlier in this document.

The Fund may invest in securities of underlying funds (including
underlying funds managed by the Manager or an affiliate or
associate of the Manager). The proportions and types of underlying
funds held by the Fund will be selected with consideration for the
underlying fund’s investment objectives and strategies, past
performance and volatility among other factors.
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Who Should Invest in this Fund?
As currently required by Canadian securities legislation, we make
the very general statement that this Fund may be suitable for
investors with a medium to higher tolerance for risk. In addition,
we make a very general statement in the Fund Facts regarding
investment horizon. However, the level of risk and the investment
horizon associated with any particular investment depends largely
on your own personal circumstances. You should consult your
personal investment profile, consult your financial advisor and read
the more detailed explanation of risk under the heading ‘‘What is a
Mutual Fund and What are the Risks of Investing in a Mutual
Fund?’’ earlier in this document before making a decision whether
this Fund is suitable for you.

Certain series of securities of this Fund may be bought in Canadian
and U.S. dollars. To determine which currency option is most
appropriate for you, please see ‘‘Purchases, Switches and
Redemptions – U.S. Dollar Option’’.

Distribution Policy
The Fund expects to distribute, in respect of each taxation year, any
net income and any net realized capital gains by December 31 of
each year, or at such other times as may be determined by the
Manager, with a view to reducing its income tax liability to nil.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.

Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period Series Series Series Series Series Series
(Yr) A F I IP O OP

1 $26.45 $15.27 $1.85 $1.33 $1.03 $1.03

3 $83.37 $48.15 $5.82 $4.20 $3.23 $3.23

5 $146.13 $84.39 $10.19 $7.36 $5.66 $5.66

10 $332.62 $192.10 $23.21 $16.76 $12.89 $12.89

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.
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Investment analysis for the equity portfolio follows a bottom-upFund Details
approach, which emphasizes careful company specific analysis.

• Type of Fund: Using a value investment approach, the equity portfolio invests in
Balanced/Asset Allocation Fund companies that represent good value based on current stock price

relative to the company’s intrinsic value. Fundamental analysis is be
• Nature of Securities Offered:

used to assess growth and value potential. This means evaluating
Series A, Series E, Series F, Series FT, Series I, Series O and Series T

the financial condition and management of each company, its
units of a mutual fund trust

industry and the overall economy. As part of this evaluation, the
portfolio advisor will:• Series A Start-up Date:

May 7, 2007 • analyze financial data and other information sources;
• Series E Start-up Date: • assess the quality of management; and

November 6, 2012 • conduct company interviews where possible.
• Series F Start-up Date: For the fixed income component of the Fund, the portfolio advisor:

May 7, 2007
• will invest in fixed income securities including, but not limited to,

• Series FT Start-up Date: investment grade and non-investment grade corporate bonds,
July 29, 2010 government bonds of developed and emerging market countries,

real return bonds, floating rate notes and convertible debentures;• Series I Start-up Date:
May 7, 2007 • will analyze the financial and managerial prospects for a particular

company and its relevant sector;
• Series O Start-up Date:

• will assess, among other data, the condition of credit markets, theNovember 7, 2011
yield curve, as well as the outlook for monetary conditions; and

• Series T Start-up Date: • may conduct management interviews with companies to determine
May 7, 2007 the corporate strategy and business plan, as well as to evaluate

management capabilities.• Registered Plan Eligible:
Yes The portfolio advisor may also choose to:

• Portfolio Advisor: • invest up to 100% of the Fund’s assets in foreign securities;
The Manager

• use warrants and derivatives such as options, forward contracts,
futures contracts and swaps to:

What Does the Fund Invest In? – hedge against losses from changes in the prices of the Fund’s
investments and from exposure to foreign currencies; and/orINVESTMENT OBJECTIVES

– gain exposure to individual securities and markets instead of
Dynamic Global Asset Allocation Fund seeks to achieve long-term buying the securities directly; and/or
capital growth through investment in a broadly diversified portfolio

– generate income; andconsisting primarily of equity securities and debt obligations of
• hold cash or fixed income securities for strategic reasons.businesses based outside of Canada.

The Fund will only use derivatives as permitted by securitiesBefore a fundamental change is made to the investment objective of
regulations. The Fund may use derivatives as part of its investmentthe Fund, the prior approval of unitholders is required. This
strategies. A derivative is generally a contract between two parties toapproval must be given by a resolution passed by a majority of the
buy or sell an asset at a later time. The value of the contract isvotes cast at a meeting of unitholders.
based on or derived from an underlying asset such as a stock, a
market index, a currency, a commodity or a basket of securities. ItINVESTMENT STRATEGIES
is not a direct investment in the underlying asset itself. Derivatives

The Fund invests in a diversified portfolio consisting primarily of may be traded on a stock exchange or in the over-the-counter
equity and fixed income securities of businesses located around the market. For a description of the different types of derivatives and the
world, and of all capitalizations and industry sectors. The levels of risks associated, please see ‘‘What is a Mutual Fund and What are
fixed income and equity securities will vary, depending on the the Risks of Investing in a Mutual Fund? – What do Mutual Funds
portfolio advisor’s assessment of economic and market factors. Invest In? – Derivatives’’.
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There are several risks associated with the Fund’s use of derivatives The Fund may invest in precious metals when deemed appropriate
which are described earlier in this document under ‘‘What is a by the portfolio advisor. The Fund has received approval of the
Mutual Fund and What are the Risks of Investing in a Mutual Canadian securities regulators to permit the Fund to invest up to 5%
Fund?’’. The Fund will comply with all applicable requirements of of its assets in each of silver and platinum (or the equivalent in
securities and tax legislation with respect to the use of derivatives. certificates or specified derivatives of which the underlying interest is
The Fund may use derivatives to hedge its investments against losses silver or platinum).
from factors like currency fluctuations, stock market risks and

The Fund has also received approval of the Canadian securities
interest rate changes, or to invest indirectly in securities or financial

regulators to invest in standardized futures contracts with
markets, provided the investment is consistent with the Fund’s

underlying interests in sweet crude oil or natural gas for hedging
investment objectives. If the Fund uses derivatives for purposes other

purposes, provided that such investments can comprise no more
than hedging, it will do so within the limits of applicable securities

than 20% of the net assets of the Fund, taken at the market value
regulations.

thereof at the time of investment.
Lending and Repurchase Transactions will be used in conjunction

The relief imposes conditions on the Fund’s ability to trade in
with the Fund’s other investment strategies in a manner considered

standardized futures contracts including that: (i) a standardized
most appropriate by the portfolio advisor to achieve the Fund’s

futures contract will be traded only for cash or an offsetting contract
investment objectives and to enhance the Fund’s returns. For a

to satisfy the obligations under the contract and will be sold at least
description of Lending and Repurchase Transactions and the limits

one day before delivery of the underlying commodity is to take place
placed on the Fund entering into these transactions, please refer to

under the contract; and (ii) a trade of a standardized futures
‘‘Additional Information – Securities Lending, Repurchase and

contract will be made through the New York Mercantile Exchange
Reverse Repurchase Transactions’’ earlier in this document. We will

or ICE Futures Europe.
try to minimize the risk of loss to the Fund by requiring that each
securities loan be, at a minimum, secured by investment grade For a more detailed description of trading in standardized futures
collateral or cash with a value of at least 102% of the market value contracts and the conditions under which the Fund may trade in
of the securities subject to the transaction. The amount of collateral such contracts, see ‘‘Additional Information – Derivatives –
is adjusted daily to ensure this collateral coverage is maintained at Commodity Futures Contracts’’ earlier in this document. For a
all times. All such securities loans will only be with qualified description of the risks associated with investments in these
borrowers. In addition, (i) the aggregate market value of all contracts, see ‘‘What is a Mutual Fund and What are the Risks of
securities loaned pursuant to securities lending transactions, Investing in a Mutual Fund? – Risk Factors – Derivatives Risk’’
together with securities sold pursuant to repurchase transactions, by earlier in this document.
the Fund will not exceed 50% of the net asset value of the Fund

The Fund may invest in securities of underlying funds (including
immediately after the Fund enters into the transaction and (ii) the

underlying funds managed by the Manager or an affiliate or
Fund will not expose more than 10% of the total value of its assets

associate of the Manager). The proportions and types of underlying
with any one entity under these transactions. The Fund will comply

funds held by the Fund will be selected with consideration for the
with all other applicable requirements of securities and tax

underlying fund’s investment objectives and strategies, past
legislation with respect to Lending and Repurchase Transactions.

performance and volatility among other factors.
The Fund also may engage in short selling. In determining whether
securities of a particular issuer should be sold short, the portfolio What are the Risks of Investing in this Fund?
advisor utilizes the same analysis that is described above for

The Fund invests primarily in equity securities around the worlddeciding whether to purchase the securities. Where the analysis
and may be subject to the following risks:generally produces a favourable outlook, the issuer is a candidate

for purchase. Where the analysis produces an unfavourable outlook, • Commodity Risk
the issuer is a candidate for a short sale.

• Credit Risk
The Fund will engage in short selling as a complement to the • Currency Risk
Fund’s current primary discipline of buying securities with the

• Derivatives Risk
expectation that they will appreciate in market value. For a more

• Equity Riskdetailed description of short selling and the limits within which the
Fund may engage in short selling, please refer to ‘‘Additional • Foreign Investment Risk
Information – Short Selling’’ earlier in this document. • Fund on Fund Risk

• Inflation Risk
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• Interest Rate may be determined by the Manager. A portion of the Fund’s
distributions to unitholders may represent return of capital.• Large Redemption Risk (As at October 30, 2015, one investor owned

approximately 22.1% of the units of this Fund. In addition, three A return of capital made to you is not taxable, but generally will
investors owned over 10% of the outstanding units of Series FT units reduce the adjusted cost base of your units for tax purposes.
of this Fund, one investor owned over 10% of the outstanding units However, if the distributions are reinvested in additional units of the
of Series O units of this Fund) Fund, the adjusted cost base will increase by the amount reinvested.

• Securities Lending Risk Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such• Series Risk
amount will be treated as a capital gain realized by you and the

• Short Selling Risk
adjusted cost base of your related units will then be nil. Any further

• Small Capitalization Risk net reductions to the adjusted cost base will similarly be treated as
• U.S. Withholding Tax Risk realized capital gains.

These risks are explained in detail under ‘‘What is a Mutual Fund For additional information refer to ‘‘Specific Information About
and What are the Risks of Investing in a Mutual Fund? – Risk Each of the Mutual Funds Described in This Document’’ earlier in
Factors’’ earlier in this document. this document.

Who Should Invest in this Fund? Fund Expenses Indirectly Borne by Investors
As currently required by Canadian securities legislation, we make This table shows the amount of fees and expenses paid by the Fund
the very general statement that this Fund may be suitable for that are indirectly borne by an investor based on an initial
investors with a low to medium tolerance for risk. In addition, we investment of $1,000 and a total annual return of 5%.
make a very general statement in the Fund Facts regarding

INVESTOR’S PROPORTIONAL SHARE OF THEinvestment horizon. However, the level of risk and the investment
horizon associated with any particular investment depends largely FEES AND EXPENSES PAID BY THE FUND ($)
on your own personal circumstances. You should consult your

Period Series Series Series Series Series Series Seriespersonal investment profile, consult your financial advisor and read
(Yr) A E F FT I O Tthe more detailed explanation of risk under the heading ‘‘What is a

Mutual Fund and What are the Risks of Investing in a Mutual 1 $26.14 $25.11 $15.27 $14.66 $1.64 $1.03 $25.22
Fund?’’ earlier in this document before making a decision whether

3 $82.40 $79.17 $48.15 $46.21 $5.17 $3.23 $79.49this Fund is suitable for you. Due to its specialization, the Fund
should form part of a more diversified portfolio. 5 $144.43 $138.76 $84.39 $80.99 $9.06 $5.66 $139.33

Certain series of securities of this Fund may be bought in Canadian 10 $328.75 $315.86 $192.10 $184.36 $20.63 $12.89 $317.15
and U.S. dollars. To determine which currency option is most
appropriate for you, please see ‘‘Purchases, Switches and

For additional information refer to ‘‘Fees and Expenses’’ earlier inRedemptions – U.S. Dollar Option’’.
this document.

Distribution Policy
The Fund expects to distribute (other than for Series FT and
Series T), in respect of each taxation year, any net income and any
net realized capital gains by December 31 of each year, or at such
other times as may be determined by the Manager, with a view to
reducing its income tax liability to nil.

Holders of Series FT and Series T units of the Fund will receive
monthly distributions at a fixed rate. These distributions are not
guaranteed and may change at any time at our discretion. The
Fund will also distribute, in respect of each taxation year, any net
income or net realized capital gains in excess of the monthly
distributions by December 31 of each year, or at such other times as
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preferred shares and, to a lesser extent, in other kinds of securities,Fund Details
including: convertible bonds, payment-in-kind bonds, warrants,

• Type of Fund: discounted debt instruments, restructured debt securities, loan
Global Equity Fund assignments, loan participations and high yield, lower rated debt

securities, as well as the securities of companies in reorganization
• Nature of Securities Offered:

and government securities of emerging market countries or other
Series A, Series F, Series FI, Series G, Series I, Series O and Series T

countries.
units of a mutual fund trust

Investment analysis for this Fund follows a bottom-up approach,
• Series A Start-up Date: which emphasizes careful company specific analysis. Using a value

November 8, 2000 investment approach, this Fund invests in companies that represent
good value based on current stock price relative to the company’s• Series F Start-up Date:
intrinsic value.April 8, 2002

Techniques such as fundamental analysis may be used to assess• Series FI Start-up Date:
growth and value potential. This means evaluating the financialNovember 6, 2012
condition and management of each company, its industry and the

• Series G Start-up Date: overall economy. As part of this evaluation, the portfolio
January 7, 2011 advisor may:

• Series I Start-up Date: • analyze financial data and other information sources;
July 30, 2004

• assess the quality of management; and
• Series O Start-up Date: • conduct company interviews, where possible.

July 4, 2007
The portfolio advisor may also continue to choose to:

• Series T Start-up Date:
• invest up to 100% of the Fund’s assets in foreign securities;April 9, 2007
• use warrants and derivatives such as options, forward contracts,

• Registered Plan Eligible: futures contracts and swaps to:
Yes

– hedge against losses from changes in the prices of the Fund’s
• Portfolio Advisor: investments and from exposure to foreign currencies; and/or

The Manager – gain exposure to individual securities and markets instead of
buying the securities directly; and/or

– generate income; andWhat Does the Fund Invest In?
• hold cash or fixed income securities for strategic reasons.INVESTMENT OBJECTIVES

The Fund will only use derivatives as permitted by securitiesDynamic Global Discovery Fund seeks to provide long-term capital
regulations. The Fund may use derivatives as part of its investmentgrowth through investment in a broadly diversified portfolio
strategies. A derivative is generally a contract between two parties toconsisting primarily of equity securities of businesses based outside
buy or sell an asset at a later time. The value of the contract isof Canada.
based on or derived from an underlying asset such as a stock, a

Before a fundamental change is made to the investment objective of market index, a currency, a commodity or a basket of securities. It
the Fund, the prior approval of unitholders is required. This is not a direct investment in the underlying asset itself. Derivatives
approval must be given by a resolution passed by a majority of the may be traded on a stock exchange or in the over-the-counter
votes cast at a meeting of unitholders. market. For a description of the different types of derivatives and the

risks associated, please see ‘‘What is a Mutual Fund and What are
the Risks of Investing in a Mutual Fund? – What do Mutual FundsINVESTMENT STRATEGIES
Invest In? – Derivatives’’.

The Fund may invest the majority of its assets in equity securities of
There are several risks associated with the Fund’s use of derivativessmall capitalization companies.
which are described earlier in this document under ‘‘What is a

The Fund may invest in all types of securities. The Fund will invest Mutual Fund and What are the Risks of Investing in a Mutual
primarily in equity securities, including common shares and Fund?’’. The Fund will comply with all applicable requirements of
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securities and tax legislation with respect to the use of derivatives. certificates or specified derivatives of which the underlying interest is
The Fund may use derivatives to hedge its investments against losses silver or platinum).
from factors like currency fluctuations, stock market risks and

The Fund may invest in securities of underlying funds (including
interest rate changes, or to invest indirectly in securities or financial

underlying funds managed by the Manager or an affiliate or
markets, provided the investment is consistent with the Fund’s

associate of the Manager). The proportions and types of underlying
investment objectives. If the Fund uses derivatives for purposes other

funds held by the Fund will be selected with consideration for the
than hedging, it will do so within the limits of applicable securities

underlying fund’s investment objectives and strategies, past
regulations.

performance and volatility among other factors.
Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered What are the Risks of Investing in this Fund?
most appropriate by the portfolio advisor to achieve the Fund’s

The Fund invests primarily in equity securities around the worldinvestment objectives and to enhance the Fund’s returns. For a
and may be subject to the following risks:description of Lending and Repurchase Transactions and the limits

placed on the Fund entering into these transactions, please refer to • Commodity Risk
‘‘Additional Information – Securities Lending, Repurchase and

• Credit Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Currency Risktry to minimize the risk of loss to the Fund by requiring that each
securities loan be, at a minimum, secured by investment grade • Derivatives Risk
collateral or cash with a value of at least 102% of the market value • Equity Risk
of the securities subject to the transaction. The amount of collateral

• Foreign Investment Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Fund on Fund Riskall times. All such securities loans will only be with qualified
borrowers. In addition, (i) the aggregate market value of all • Inflation Risk
securities loaned pursuant to securities lending transactions, • Interest Rate Risk
together with securities sold pursuant to repurchase transactions, by

• Large Redemption Risk (As at October 30, 2015, three investors
the Fund will not exceed 50% of the net asset value of the Fund

owned over 10% of the outstanding units of Series FI units of this
immediately after the Fund enters into the transaction and (ii) the

Fund, four investors owned over 10% of the outstanding units of
Fund will not expose more than 10% of the total value of its assets

Series I units of this Fund, four investors owned over 10% of the
with any one entity under these transactions. The Fund will comply

outstanding units of Series O units of this Fund)
with all other applicable requirements of securities and tax

• Liquidity Risklegislation with respect to Lending and Repurchase Transactions.
• Securities Lending Risk

The Fund also may engage in short selling. In determining whether
• Series G Risksecurities of a particular issuer should be sold short, the portfolio

advisor utilizes the same analysis that is described above for • Series Risk
deciding whether to purchase the securities. Where the analysis • Small Capitalization Risk
generally produces a favourable outlook, the issuer is a candidate

• Short Selling Risk
for purchase. Where the analysis produces an unfavourable outlook,

• U.S. Withholding Tax Riskthe issuer is a candidate for a short sale.

These risks are explained in detail under ‘‘What is a Mutual FundThe Fund will engage in short selling as a complement to the
and What are the Risks of Investing in a Mutual Fund? – RiskFund’s current primary discipline of buying securities with the
Factors’’ earlier in this document.expectation that they will appreciate in market value. For a more

detailed description of short selling and the limits within which the
Fund may engage in short selling, please refer to ‘‘Additional
Information – Short Selling’’ earlier in this document.

The Fund may invest in precious metals when deemed appropriate
by the portfolio advisor. The Fund has received approval of the
Canadian securities regulators to permit the Fund to invest up to 5%
of its assets in each of silver and platinum (or the equivalent in
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Who Should Invest in this Fund? Fund Expenses Indirectly Borne by Investors
As currently required by Canadian securities legislation, we make This table shows the amount of fees and expenses paid by the Fund
the very general statement that this Fund may be suitable for that are indirectly borne by an investor based on an initial
investors with a medium tolerance for risk. In addition, we make a investment of $1,000 and a total annual return of 5%.
very general statement in the Fund Facts regarding investment

INVESTOR’S PROPORTIONAL SHARE OF THEhorizon. However, the level of risk and the investment horizon
associated with any particular investment depends largely on your FEES AND EXPENSES PAID BY THE FUND ($)
own personal circumstances. You should consult your personal

Period Series Series Series Series Series Series Seriesinvestment profile, consult your financial advisor and read the more
(Yr) A F FI G I O Tdetailed explanation of risk under the heading ‘‘What is a Mutual

Fund and What are the Risks of Investing in a Mutual Fund?’’ 1 $27.98 $16.30 $11.69 $26.55 $1.03 $0.51 $27.68
earlier in this document before making a decision whether this

3 $88.21 $51.38 $36.84 $83.69 $3.23 $1.62 $87.25Fund is suitable for you. Due to its specialization, the Fund should
form part of a more diversified portfolio. 5 $154.62 $90.05 $64.57 $146.69 $5.66 $2.83 $152.92

Certain series of securities of this Fund may be bought in Canadian 10 $351.96 $204.99 $146.97 $333.91 $12.89 $6.45 $348.09
and U.S. dollars. To determine which currency option is most
appropriate for you, please see ‘‘Purchases, Switches and

For additional information refer to ‘‘Fees and Expenses’’ earlier inRedemptions – U.S. Dollar Option’’.
this document.

Distribution Policy
The Fund expects to distribute (other than for Series T), in respect
of each taxation year, any net income and any net realized capital
gains by December 31 of each year, or at such other times as may
be determined by the Manager, with a view to reducing its income
tax liability to nil.

Holders of Series T units of the Fund will receive monthly
distributions at a fixed rate. These distributions are not guaranteed
and may change at any time at our discretion. The Fund will also
distribute, any net income and net realize capital gains in excess of
the monthly distributions by December 31 of each year, or at such
other times as may be determined by the Manager. A portion of the
Fund’s distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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INVESTMENT STRATEGIESFund Details
To achieve its mandate, the Fund will invest primarily in equity• Type of Fund:
securities of businesses located around the world that have currentGlobal Equity Fund
or anticipated dividend policies which the portfolio advisor believes

• Nature of Securities Offered: are an indicator of long-term growth potential.
Series A, Series E, Series F, Series FI, Series FT, Series G, Series I,

The Fund generally uses a ‘‘value investment approach’’.Series IT, Series O and Series T units of a mutual fund trust
Investment analysis for the Fund follows a bottom-up approach,

• Series A Start-up Date: which emphasizes careful company specific analysis. Using a value
March 6, 2006 investment approach, the Fund invests in companies that represent

good value based on current stock price relative to the company’s• Series E Start-up Date:
intrinsic value.November 6, 2012
Techniques such as fundamental analysis may be used to assess

• Series F Start-up Date:
growth and value potential. This means evaluating the financial

March 6, 2006
condition and management of each company, its industry and the
overall economy. As part of this evaluation, the portfolio• Series FI Start-up Date:
advisor may:November 6, 2012

• analyze financial data and other information sources;• Series FT Start-up Date:
July 29, 2010 • assess the quality of management; and

• conduct company interviews, where possible.• Series G Start-up Date:
January 7, 2011 The portfolio advisor may also choose to:

• Series I Start-up Date: • invest up to 100% of the Fund’s assets in foreign securities;
March 6, 2006

• use warrants and derivatives such as options, forward contracts,
• Series IT Start-up Date: futures contracts and swaps to:

January 15, 2007 – hedge against losses from changes in the prices of the Fund’s
investments and from exposure to foreign currencies; and/or• Series O Start-up Date:

July 4, 2007 – gain exposure to individual securities and markets instead of
buying the securities directly; and/or

• Series T Start-up Date:
– generate income; andMarch 6, 2006

• hold cash or fixed income securities for strategic reasons.
• Registered Plan Eligible:

The Fund will only use derivatives as permitted by securitiesYes
regulations. The Fund may use derivatives as part of its investment

• Portfolio Advisor: strategies. A derivative is generally a contract between two parties to
The Manager buy or sell an asset at a later time. The value of the contract is

based on or derived from an underlying asset such as a stock, a
market index, a currency, a commodity or a basket of securities. ItWhat Does the Fund Invest In?
is not a direct investment in the underlying asset itself. Derivatives

INVESTMENT OBJECTIVES may be traded on a stock exchange or in the over-the-counter
market. For a description of the different types of derivatives and theDynamic Global Dividend Fund seeks to provide long-term capital
risks associated, please see ‘‘What is a Mutual Fund and What aregrowth through investment in a broadly diversified portfolio
the Risks of Investing in a Mutual Fund? – What do Mutual Fundsconsisting primarily of equity securities of businesses located around
Invest In? – Derivatives’’.the world.
There are several risks associated with the Fund’s use of derivativesBefore a fundamental change is made to the investment objective of
which are described earlier in this document under ‘‘What is athe Fund, the prior approval of unitholders is required. This
Mutual Fund and What are the Risks of Investing in a Mutualapproval must be given by a resolution passed by a majority of the
Fund?’’. The Fund will comply with all applicable requirements ofvotes cast at a meeting of unitholders.
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securities and tax legislation with respect to the use of derivatives. certificates or specified derivatives of which the underlying interest is
The Fund may use derivatives to hedge its investments against losses silver or platinum).
from factors like currency fluctuations, stock market risks and

The Fund may invest in securities of underlying funds (including
interest rate changes, or to invest indirectly in securities or financial

underlying funds managed by the Manager or an affiliate or
markets, provided the investment is consistent with the Fund’s

associate of the Manager). The proportions and types of underlying
investment objectives. If the Fund uses derivatives for purposes other

funds held by the Fund will be selected with consideration for the
than hedging, it will do so within the limits of applicable securities

underlying fund’s investment objectives and strategies, past
regulations.

performance and volatility among other factors.
Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered What are the Risks of Investing in this Fund?
most appropriate by the portfolio advisor to achieve the Fund’s

The following are the specific risks associated with the Fund’sinvestment objectives and to enhance the Fund’s returns. For a
investment strategy. To the extent that the Fund invests indescription of Lending and Repurchase Transactions and the limits
underlying funds, it has the same risks as its underlying funds.placed on the Fund entering into these transactions, please refer to

‘‘Additional Information – Securities Lending, Repurchase and • Commodity Risk
Reverse Repurchase Transactions’’ earlier in this document. We will • Credit Risk
try to minimize the risk of loss to the Fund by requiring that each

• Currency Risk
securities loan be, at a minimum, secured by investment grade

• Derivatives Riskcollateral or cash with a value of at least 102% of the market value
of the securities subject to the transaction. The amount of collateral • Equity Risk
is adjusted daily to ensure this collateral coverage is maintained at • Foreign Investment Risk
all times. All such securities loans will only be with qualified

• Fund on Fund Risk
borrowers. In addition, (i) the aggregate market value of all

• Inflation Risksecurities loaned pursuant to securities lending transactions,
together with securities sold pursuant to repurchase transactions, by • Interest Rate Risk
the Fund will not exceed 50% of the net asset value of the Fund • Investment Trust Risk
immediately after the Fund enters into the transaction and (ii) the

• Large Redemption Risk (As at October 30, 2015, one investor owned
Fund will not expose more than 10% of the total value of its assets

over 10% of the outstanding units of Series E units of this Fund, two
with any one entity under these transactions. The Fund will comply

investors owned over 10% of the outstanding units of Series FI units
with all other applicable requirements of securities and tax

of this Fund, one investor owned over 10% of the outstanding units
legislation with respect to Lending and Repurchase Transactions.

of Series FT units of this Fund, one investor owned over 10% of the
The Fund also may engage in short selling. In determining whether outstanding units of Series I units of this Fund, six investors owned
securities of a particular issuer should be sold short, the portfolio over 10% of the outstanding units of Series IT units of this Fund,
advisor utilizes the same analysis that is described above for three investors owned over 10% of the outstanding units of Series O
deciding whether to purchase the securities. Where the analysis units of this Fund)
generally produces a favourable outlook, the issuer is a candidate • Securities Lending Risk
for purchase. Where the analysis produces an unfavourable outlook,

• Series G Risk
the issuer is a candidate for a short sale.

• Series Risk
The Fund will engage in short selling as a complement to the

• Short Selling Risk
Fund’s current primary discipline of buying securities with the

• U.S. Withholding Tax Riskexpectation that they will appreciate in market value. For a more
detailed description of short selling and the limits within which the These risks are explained in detail under ‘‘What is a Mutual Fund
Fund may engage in short selling, please refer to ‘‘Additional and What are the Risks of Investing in a Mutual Fund? – Risk
Information – Short Selling’’ earlier in this document. Factors’’ earlier in this document.

The Fund may invest in precious metals when deemed appropriate
by the portfolio advisor. The Fund has received approval of the
Canadian securities regulators to permit the Fund to invest up to 5%
of its assets in each of silver and platinum (or the equivalent in
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Who Should Invest in this Fund? Fund Expenses Indirectly Borne by Investors
As currently required by Canadian securities legislation, we make This table shows the amount of fees and expenses paid by the Fund
the very general statement that this Fund may be suitable for that are indirectly borne by an investor based on an initial
investors with a low to medium tolerance for risk. In addition, we investment of $1,000 and a total annual return of 5%.
make a very general statement in the Fund Facts regarding

INVESTOR’S PROPORTIONAL SHARE OF THEinvestment horizon. However, the level of risk and the investment
horizon associated with any particular investment depends largely FEES AND EXPENSES PAID BY THE FUND ($)
on your own personal circumstances. You should consult your

Period Series Series Series Series Series Series Series Series Series Seriespersonal investment profile, consult your financial advisor and read
(Yr) A E F FI FT G I IT O Tthe more detailed explanation of risk under the heading ‘‘What is a

Mutual Fund and What are the Risks of Investing in a Mutual 1 $25.11 $24.29 $13.63 $12.10 $13.12 $23.78 $0.92 $0.92 $0.41 $25.01
Fund?’’ earlier in this document before making a decision whether

3 $79.17 $76.58 $42.98 $38.13 $41.36 $74.97 $2.91 $2.91 $1.29 $78.84this Fund is suitable for you. Due to its specialization, the Fund
should form part of a more diversified portfolio. 5 $138.76 $134.23 $75.33 $66.83 $72.50 $131.40 $5.10 $5.10 $2.27 $138.20

Certain series of securities of this Fund may be bought in Canadian 10 $315.86 $305.55 $171.47 $152.13 $165.02 $299.10 $11.60 $11.60 $5.16 $314.57
and U.S. dollars. To determine which currency option is most
appropriate for you, please see ‘‘Purchases, Switches and

For additional information refer to ‘‘Fees and Expenses’’ earlier inRedemptions – U.S. Dollar Option’’.
this document.

Distribution Policy
The Fund expects to distribute (other than for Series FT, Series IT,
and Series T), in respect of each taxation year, any net income and
any net realized capital gains by December 31 of each year, or at
such other times as may be determined by the Manager, with a view
to reducing its income tax liability to nil.

Holders of Series FT, Series IT and Series T units of the Fund will
receive monthly distributions at a fixed rate. These distributions are
not guaranteed and may change at any time at our discretion. The
Fund will also distribute, in respect of each taxation year, any net
income and net realized capital gains in excess of the monthly
distributions by December 31 of each year, or at such other times as
may be determined by the Manager. A portion of the Fund’s
distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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Canada. Based on the portfolio advisor’s view of the global capitalFund Details
markets, the Fund may invest from time to time in a limited

• Type of Fund: number of countries and areas of the world.
Global Equity Fund

Investment analysis for this Fund follows a bottom-up approach,
• Nature of Securities Offered: which emphasizes careful company specific analysis. Using a value

Series A, Series F, Series FI, Series G, Series I, Series IT, Series O and investment approach, this Fund invests in companies that represent
Series T units of a mutual fund trust good value based on current stock price relative to the company’s

intrinsic value.
• Series A Start-up Date:

Techniques such as fundamental analysis may be used to assessApril 7, 1993
growth and value potential. This means evaluating the financial

• Series F Start-up Date: condition and management of each company, its industry and the
March 4, 2002 overall economy. As part of this evaluation, the portfolio

advisor may:• Series FI Start-up Date:
November 6, 2012 • analyze financial data and other information sources;

• Series G Start-up Date: • assess the quality of management; and
January 7, 2011 • conduct company interviews, where possible.

• Series I Start-up Date: The portfolio advisor may also choose to:
February 3, 2005

• invest up to 100% of the Fund’s assets in foreign securities;
• Series IT Start-up Date:

• use warrants and derivatives such as options, forward contracts,
April 9, 2007

futures contracts and swaps to:
• Series O Start-up Date: – hedge against losses from changes in the prices of the Fund’s

July 4, 2007 investments and from exposure to foreign currencies; and/or

– gain exposure to individual securities and markets instead of• Series T Start-up Date:
buying the securities directly; and/orJanuary 5, 2006

– generate income; and• Registered Plan Eligible:
• hold cash or fixed income securities for strategic reasons.Yes

The Fund will only use derivatives as permitted by securities• Portfolio Advisor:
regulations. The Fund may use derivatives as part of its investmentThe Manager
strategies. A derivative is generally a contract between two parties to
buy or sell an asset at a later time. The value of the contract is

What Does the Fund Invest In? based on or derived from an underlying asset such as a stock, a
market index, a currency, a commodity or a basket of securities. ItINVESTMENT OBJECTIVES
is not a direct investment in the underlying asset itself. Derivatives

Dynamic Global Value Fund seeks to provide long-term capital may be traded on a stock exchange or in the over-the-counter
growth through investment in a broadly diversified portfolio market. For a description of the different types of derivatives and the
consisting primarily of equity securities of businesses based outside risks associated, please see ‘‘What is a Mutual Fund and What are
of Canada. the Risks of Investing in a Mutual Fund? – What do Mutual Funds

Invest In? – Derivatives’’.
Before a fundamental change is made to the investment objective of
the Fund, the prior approval of unitholders is required. This There are several risks associated with the Fund’s use of derivatives
approval must be given by a resolution passed by a majority of the which are described earlier in this document under ‘‘What is a
votes cast at a meeting of unitholders. Mutual Fund and What are the Risks of Investing in a Mutual

Fund?’’. The Fund will comply with all applicable requirements of
securities and tax legislation with respect to the use of derivatives.INVESTMENT STRATEGIES
The Fund may use derivatives to hedge its investments against losses

The Fund invests in a broadly diversified portfolio consisting from factors like currency fluctuations, stock market risks and
primarily of equity securities of businesses situated outside of interest rate changes, or to invest indirectly in securities or financial
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markets, provided the investment is consistent with the Fund’s associate of the Manager). The proportions and types of underlying
investment objectives. If the Fund uses derivatives for purposes other funds held by the Fund will be selected with consideration for the
than hedging, it will do so within the limits of applicable securities underlying fund’s investment objectives and strategies, past
regulations. performance and volatility among other factors.

Lending and Repurchase Transactions will be used in conjunction The Fund received exemptive relief from the Canadian securities
with the Fund’s other investment strategies in a manner considered regulatory authorities to deviate from certain restrictions in
most appropriate by the portfolio advisor to achieve the Fund’s NI 81-102 in order to invest securities of the Deutsche Bank db
investment objectives and to enhance the Fund’s returns. For a x-trackers FTSE Vietnam ETF (the ‘‘Vietnam ETF’’) as if the
description of Lending and Repurchase Transactions and the limits securities of the Vietnam ETF were ‘‘index participation units’’
placed on the Fund entering into these transactions, please refer to within the meaning of NI 81-102. The Fund will not hold, together
‘‘Additional Information – Securities Lending, Repurchase and with all related mutual funds, more than 20% of the voting rights
Reverse Repurchase Transactions’’ earlier in this document. We will attached to all the voting securities of the Vietnam ETF. In addition,
try to minimize the risk of loss to the Fund by requiring that each the Fund will not invest in the Vietnam ETF if as a result of the
securities loan be, at a minimum, secured by investment grade investment the Fund would have more than 10% of its net assets
collateral or cash with a value of at least 102% of the market value taken at market value at the time of the transaction invested,
of the securities subject to the transaction. The amount of collateral directly or indirectly, in the Vietnam ETF.
is adjusted daily to ensure this collateral coverage is maintained at
all times. All such securities loans will only be with qualified What are the Risks of Investing in this Fund?
borrowers. In addition, (i) the aggregate market value of all

The Fund invests primarily in equity securities around the worldsecurities loaned pursuant to securities lending transactions,
and may be subject to the following risks:together with securities sold pursuant to repurchase transactions, by

the Fund will not exceed 50% of the net asset value of the Fund • Commodity Risk
immediately after the Fund enters into the transaction and (ii) the

• Credit Risk
Fund will not expose more than 10% of the total value of its assets

• Currency Riskwith any one entity under these transactions. The Fund will comply
with all other applicable requirements of securities and tax • Derivatives Risk
legislation with respect to Lending and Repurchase Transactions. • Equity Risk

The Fund also may engage in short selling. In determining whether • Foreign Investment Risk
securities of a particular issuer should be sold short, the portfolio • Fund on Fund Risk
advisor utilizes the same analysis that is described above for

• Inflation Risk
deciding whether to purchase the securities. Where the analysis

• Interest Rate Riskgenerally produces a favourable outlook, the issuer is a candidate
for purchase. Where the analysis produces an unfavourable outlook, • Large Redemption Risk (As at October 30, 2015, one investor owned
the issuer is a candidate for a short sale. over 10% of the outstanding units of Series FI units of this Fund,

two investors owned over 10% of the outstanding units of Series I
The Fund will engage in short selling as a complement to the

units of this Fund, one investor owned over 10% of the outstanding
Fund’s current primary discipline of buying securities with the

units of Series IT units of this Fund, three investors owned over 10%
expectation that they will appreciate in market value. For a more

of the outstanding units of Series O units of this Fund)
detailed description of short selling and the limits within which the

• Liquidity RiskFund may engage in short selling, please refer to ‘‘Additional
Information – Short Selling’’ earlier in this document. • Securities Lending Risk

• Series G RiskThe Fund may invest in precious metals when deemed appropriate
by the portfolio advisor. The Fund has received the approval of the • Series Risk
Canadian securities regulators to permit the Fund to invest up to • Short Selling Risk
10% of its net assets, taken at the market value thereof at the time

• U.S. Withholding Tax Risk
of investment, in gold and silver (or the equivalent in certificates or
specified derivatives of which the underlying interest is gold These risks are explained in detail under ‘‘What is a Mutual Fund
or silver). and What are the Risks of Investing in a Mutual Fund? – Risk

Factors’’ earlier in this document.
The Fund may invest in securities of underlying funds (including
underlying funds managed by the Manager or an affiliate or
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Who Should Invest in this Fund? Fund Expenses Indirectly Borne by Investors
As currently required by Canadian securities legislation, we make This table shows the amount of fees and expenses paid by the Fund
the very general statement that this Fund may be suitable for that are indirectly borne by an investor based on an initial
investors with a medium tolerance for risk. In addition, we make a investment of $1,000 and a total annual return of 5%.
very general statement in the Fund Facts regarding investment

INVESTOR’S PROPORTIONAL SHARE OF THEhorizon. However, the level of risk and the investment horizon
associated with any particular investment depends largely on your FEES AND EXPENSES PAID BY THE FUND ($)
own personal circumstances. You should consult your personal

Period Series Series Series Series Series Series Series Seriesinvestment profile, consult your financial advisor and read the more
(Yr) A F FI G I IT O Tdetailed explanation of risk under the heading ‘‘What is a Mutual

Fund and What are the Risks of Investing in a Mutual Fund?’’ 1 $25.73 $13.94 $12.40 $24.29 $1.13 $1.23 $0.51 $25.22
earlier in this document before making a decision whether this

3 $81.11 $43.95 $39.10 $76.58 $3.55 $3.88 $1.62 $79.49Fund is suitable for you.
5 $142.16 $77.03 $68.53 $134.23 $6.23 $6.80 $2.83 $139.33Certain series of securities of this Fund may be bought in Canadian

and U.S. dollars. To determine which currency option is most 10 $323.60 $175.34 $156.00 $305.55 $14.18 $15.47 $6.45 $317.15
appropriate for you, please see ‘‘Purchases, Switches and
Redemptions – U.S. Dollar Option’’.

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.Distribution Policy

The Fund expects to distribute (other than for Series IT and
Series T), in respect of each taxation year, any net income and any
net realized capital gains by December 31 of each year, or at such
other tines as may be determined by the Manager, with a view to
reducing its income tax liability to nil.

Holders of Series IT and Series T units of the Fund will receive
monthly distributions at a fixed rate. These distributions are not
guaranteed and may change at any time at our discretion. The
Fund will also distribute, in respect of each taxation year, any net
income and net realized capital gains in excess of the monthly
distributions by December 31 of each year, or at such other times as
may be determined by the Manager. A portion of the Fund’s
distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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INVESTMENT STRATEGIESFund Details
The Fund may invest in a wide range of U.S. equity securities such• Type of Fund:
as dividends or distribution paying equity securities and real estateU.S. Equity
investment trusts, without restriction to sector or market

• Nature of Securities Offered: capitalization. The Fund may also invest in fixed income securities.
Series A, Series E, Series F, Series FH, Series FI, Series H, Series I,

Investment analysis for this Fund follows a bottom-up approachSeries O and Series T units of a mutual fund trust
which emphasizes careful company specific analysis. Using a value

• Series A Start-up Date: investment approach, the portfolio advisor will select investments by
May 13, 2013 identifying securities that are deemed undervalued in relation to

appropriate market value.• Series E Start-up Date:
May 13, 2013 Techniques such as fundamental analysis will be used to assess

growth and value potential. This means evaluating the financial
• Series F Start-up Date:

condition and management of each company, its industry and the
May 13, 2013

overall economy. As part of this evaluation, the portfolio
advisor may:• Series FH Start-up Date:

July 23, 2013 • analyze financial data and other information sources;
• Series FI Start-up Date: • assess the quality of management; and

May 13, 2013 • conduct company interviews, where possible.
• Series H Start-up Date: The portfolio advisor may also choose to:

June 17, 2013
• invest up to 100% of the Fund’s assets in non-Canadian securities;

• Series I Start-up Date:
• use warrants and derivatives such as options, forward contracts,May 13, 2013

futures contracts and swaps to:
• Series O Start-up Date: – hedge against losses from changes in the prices of the Fund’s

July 24, 2013 investments and from exposure to foreign currencies; and/or

• Series T Start-up Date: – gain exposure to individual securities and markets instead of
May 13, 2013 buying the securities directly; and/or

– generate income; and• Registered Plan Eligible:
• hold cash or fixed income securities for strategic reasons.Yes

The Fund will only use derivatives as permitted by securities• Portfolio Advisor:
regulations. The Fund may use derivatives as part of its investmentThe Manager
strategies. A derivative is generally a contract between two parties to
buy or sell an asset at a later time. The value of the contract is

What Does the Fund Invest In? based on or derived from an underlying asset such as a stock, a
market index, a currency, a commodity or a basket of securities. ItINVESTMENT OBJECTIVES
is not a direct investment in the underlying asset itself. Derivatives

Dynamic U.S. Dividend Advantage Fund seeks to provide income may be traded on a stock exchange or in the over-the-counter
and long-term capital appreciation by investing primarily in market. For a description of the different types of derivatives and the
U.S. equity securities that pay a dividend or distribution. risks associated, please see ‘‘What is a Mutual Fund and What are

the Risks of Investing in a Mutual Fund? – What do Mutual FundsBefore a fundamental change is made to the investment objectives
Invest In? – Derivatives’’.of the Fund, the prior approval of unitholders is required. This

approval must be given by a resolution passed by a majority of the There are several risks associated with the Fund’s use of derivatives
votes cast at a meeting of unitholders. which are described earlier in this document under ‘‘What is a

Mutual Fund and What are the Risks of Investing in a Mutual
Fund?’’. The Fund will comply with all applicable requirements of
securities and tax legislation with respect to the use of derivatives.
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The Fund may use derivatives to hedge its investments against losses expectation that they will appreciate in market value. For a more
from factors like currency fluctuations, stock market risks and detailed description of short selling and the limits within which the
interest rate changes, or to invest indirectly in securities or financial Fund may engage in short selling, please refer to ‘‘Additional
markets, provided the investment is consistent with the Fund’s Information – Short Selling’’ earlier in this document.
investment objectives. If the Fund uses derivatives for purposes other

The Fund may invest in precious metals when deemed appropriate
than hedging, it will do so within the limits of applicable securities

by the portfolio advisor. The Fund has received the approval of the
regulations.

Canadian securities regulators to permit the Fund to invest up to
Up to 100% of the net assets of the Fund may be invested in 10% of its net assets, taken at the market value thereof at the time
securities of other mutual funds, including mutual funds managed of investment, in gold and silver (or the equivalent in certificates or
by the Manager or an associate or affiliate of the Manager. In specified derivatives of which the underlying interest is gold
particular, the Fund may initially invest all of its assets in or silver).
underlying funds until such time as the Manager determines that
the Fund has sufficient assets to invest directly in securities of other What are the Risks of Investing in this Fund?
issuers. The proportions and types of underlying funds held by the

The Fund may be subject to the following risks:Fund will be selected with consideration for the underlying fund’s
investment objectives and strategies, past performance and volatility • Credit Risk
among other factors.

• Currency Risk
Lending and Repurchase Transactions will be used in conjunction • Derivatives Risk
with the Fund’s other investment strategies in a manner considered

• Equity Risk
most appropriate by the portfolio advisor to achieve the Fund’s

• Foreign Investment Riskinvestment objectives and to enhance the Fund’s returns. For a
description of Lending and Repurchase Transactions and the limits • Fund on Fund Risk
placed on the Fund entering into these transactions, please refer to • Inflation Risk
‘‘Additional Information – Securities Lending, Repurchase and

• Interest Rate Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Investment Trust Risktry to minimize the risk of loss to the Fund by requiring that each
securities loan be, at a minimum, secured by investment grade • Large Redemption Risk (As at October 30, 2015, two investors owned
collateral or cash with a value of at least 102% of the market value over 10% of the outstanding units of Series FH units of this Fund,
of the securities subject to the transaction. The amount of collateral one investor owned over 10% of the outstanding units of Series H
is adjusted daily to ensure this collateral coverage is maintained at units of this Fund, four investors owned over 10% of the outstanding
all times. All such securities loans will only be with qualified units of Series O units of this Fund)
borrowers. In addition, (i) the aggregate market value of all • Liquidity Risk
securities loaned pursuant to securities lending transactions,

• Securities Lending Risk
together with securities sold pursuant to repurchase transactions, by

• Series Riskthe Fund will not exceed 50% of the net asset value of the Fund
immediately after the Fund enters into the transaction and (ii) the • Short Selling Risk
Fund will not expose more than 10% of the total value of its assets • U.S. Withholding Tax Risk
with any one entity under these transactions. The Fund will comply

These risks are explained in detail under ‘‘What is a Mutual Fundwith all other applicable requirements of securities and tax
and What are the Risks of Investing in a Mutual Fund? – Risklegislation with respect to Lending and Repurchase Transactions.
Factors’’ earlier in this document.

The Fund also may engage in short selling. In determining whether
securities of a particular issuer should be sold short, the portfolio
advisor utilizes the same analysis that is described above for
deciding whether to purchase the securities. Where the analysis
generally produces a favourable outlook, the issuer is a candidate
for purchase. Where the analysis produces an unfavourable outlook,
the issuer is a candidate for a short sale.

The Fund will engage in short selling as a complement to the
Fund’s current primary discipline of buying securities with the
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Who Should Invest in this Fund? Fund Expenses Indirectly Borne by Investors
The Fund may be suitable for investors seeking income and capital This table shows the amount of fees and expenses paid by the Fund
growth potential in equity investments of primarily U.S. businesses that are indirectly borne by an investor based on an initial
and who are able to accept some variability of returns and have a investment of $1,000 and a total annual return of 5%.
medium to long-term investment horizon. As currently required by

INVESTOR’S PROPORTIONAL SHARE OF THECanadian securities legislation, we make the very general statement
that this Fund may be suitable for investors with a low to medium FEES AND EXPENSES PAID BY THE FUND ($)
tolerance for risk. In addition, we make a very general statement

Period Series Series Series Series Series Series Series Series Seriesregarding investment horizon. However, the level of risk and the
(Yr) A E F FH FI H I O Tinvestment time horizon associated with any particular investment

depends largely on your own personal circumstances and 1 $23.58 $22.96 $11.99 $11.99 $11.38 $23.78 $1.13 $0.31 $23.37
considerations. You should consult your personal investment profile,

3 $74.32 $72.38 $37.81 $37.81 $35.87 $74.97 $3.55 $0.97 $73.67consult your financial advisor and read the more detailed
explanation of risk under the heading ‘‘What is a Mutual Fund and 5 $130.27 $126.87 $66.27 $66.27 $62.87 $131.40 $6.23 $1.70 $129.13
What are the Risks of Investing in a Mutual Fund?’’ earlier in this

10 $296.52 $288.79 $150.84 $150.84 $143.10 $299.10 $14.18 $3.87 $293.95document before making a decision whether this Fund is suitable
for you.

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.Distribution Policy

The Fund currently pays a monthly distribution at a fixed rate.
Distributions are not guaranteed and may change at any time at
our discretion. The Fund will also distribute, in respect of each
taxation year, any net income and any net realized capital gains in
excess of the monthly distributions by December 31 of each year, or
at such other times as may be determined by the Manager, with a
view to reducing its income tax liability to nil. A portion of the
Fund’s distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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INVESTMENT STRATEGIESFund Details
To achieve its investment objectives, the Fund will flexibly allocate• Type of Fund:
between a broad range of primarily U.S. equity and debt securitiesBalanced/Asset Allocation Fund
depending on economic and market conditions.

• Nature of Securities Offered:
In the equity portfolio, the Fund may invest in a wide range of assetSeries A, Series E, Series F, Series FH, Series FI, Series H, Series I and
classes including income distributing securities without restrictionsSeries O units of a mutual fund trust
on sector or market capitalization. Investment analysis follows a

• Series A Start-up Date: bottom-up approach which emphasizes careful company specific
October 1, 2013 analysis. Focusing on a value investment approach, the portfolio

advisor will generally select investments by identifying securities that• Series E Start-up Date:
are deemed undervalued in relation to appropriate market value.October 11, 2013
Techniques such as fundamental analysis will be used to assess

• Series F Start-up Date: growth and value potential. This means evaluating the financial
October 1, 2013 condition and management of each company, its industry and the

overall economy. As part of this evaluation, the portfolio advisor will
• Series FH Start-up Date: analyze financial data and other information sources, assess the

April 27, 2015 quality of management, and conduct company interviews,
where possible.• Series FI Start-up Date:

November 6, 2013 In the fixed income portfolio, the Fund may invest in a broad range
of securities including investment grade corporate bonds, high yield• Series H Start-up Date:
bonds, government bonds, unrated securities, structured productsJanuary 24, 2014
(including asset-backed securities, mortgage-backed securities,

• Series I Start-up Date: residential mortgage-backed securities, commercial mortgage-
October 1, 2013 backed securities, collateralized loan obligations, collateralized

mortgage obligations, collateralized debt obligations and other• Series O Start-up Date:
securitized credit-related investments), senior secured loans,September 25, 2013
convertible securities, ETFs and closed-end funds. The portfolio

• Registered Plan Eligible: advisor follows a comprehensive top down and bottom up
Yes investment process, focusing on the risk/reward relationship of

individual credit investments inside a diversified portfolio. The• Portfolio Advisor:
process includes a macroeconomic forecast for the respective globalThe Manager
and local economies, establishing investment themes and industries
to overweight or underweight based on the portfolio advisor’s
outlook for a particular sector, view of current market trends andWhat Does the Fund Invest In?
phase of the credit cycle. Fundamental credit research is then used

INVESTMENT OBJECTIVES to select securities believed to offer attractive risk-adjusted returns
based on the portfolio advisor’s view of a company’s ability toDynamic U.S. Monthly Income Fund seeks to provide long-term
improve its credit metrics.capital appreciation and income by investing primarily in a broad

range of U.S. equity and debt securities, focusing on a value It is expected that the Fund’s equity portfolio will comprise between
investment approach when selecting equity securities. 20% and 80% of the Fund’s net asset value and the Fund’s fixed

income portfolio will comprise between 20% and 80% of the Fund’sBefore a fundamental change is made to the investment objectives
net asset value.of the Fund, the prior approval of unitholders is required. This

approval must be given by a resolution passed by a majority of the The portfolio advisor may also choose to:
votes cast at a meeting of unitholders.

• invest up to 100% of the Fund’s assets in foreign securities;

• use warrants and derivatives such as options, forward contracts,
futures contracts and credit default swaps to:

– hedge against losses from changes in the prices of the Fund’s
investments and from exposure to foreign currencies;
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– gain exposure to underlying securities and markets instead of of the securities subject to the transaction. The amount of collateral
buying the securities directly; and/or is adjusted daily to ensure this collateral coverage is maintained at

all times. All such securities loans will only be with qualified– generate income; and
borrowers. In addition, (i) the aggregate market value of all

• hold cash or fixed income securities for strategic reasons.
securities loaned pursuant to securities lending transactions,

The Fund will only use derivatives as permitted by securities together with securities sold pursuant to repurchase transactions, by
regulations. The Fund may use derivatives as part of its investment the Fund will not exceed 50% of the net asset value of the Fund
strategies. A derivative is generally a contract between two parties to immediately after the Fund enters into the transaction and (ii) the
buy or sell an asset at a later time. The value of the contract is Fund will not expose more than 10% of the total value of its assets
based on or derived from an underlying asset such as a stock, a with any one entity under these transactions. The Fund will comply
market index, a currency, a commodity or a basket of securities. It with all other applicable requirements of securities and tax
is not a direct investment in the underlying asset itself. Derivatives legislation with respect to Lending and Repurchase Transactions.
may be traded on a stock exchange or in the over-the-counter

The Fund also may engage in short selling. In determining whether
market. For a description of the different types of derivatives and the

securities of a particular issuer should be sold short, the portfolio
risks associated, please see ‘‘What is a Mutual Fund and What are

advisor utilizes the same analysis that is described above for
the Risks of Investing in a Mutual Fund? – What do Mutual Funds

deciding whether to purchase the securities. Where the analysis
Invest In? – Derivatives’’.

generally produces a favourable outlook, the issuer is a candidate
There are several risks associated with the Fund’s use of derivatives for purchase. Where the analysis produces an unfavourable outlook,
which are described earlier in this document under ‘‘What is a the issuer is a candidate for a short sale.
Mutual Fund and What are the Risks of Investing in a Mutual

The Fund will engage in short selling as a complement to the
Fund?’’. The Fund will comply with all applicable requirements of

Fund’s current primary discipline of buying securities with the
securities and tax legislation with respect to the use of derivatives.

expectation that they will appreciate in market value. For a more
The Fund may use derivatives to hedge its investments against losses

detailed description of short selling and the limits within which the
from factors like currency fluctuations, stock market risks and

Fund may engage in short selling, please refer to ‘‘Additional
interest rate changes, or to invest indirectly in securities or financial

Information – Short Selling’’ earlier in this document.
markets, provided the investment is consistent with the Fund’s
investment objectives. If the Fund uses derivatives for purposes other The Fund may invest in gold and silver when deemed appropriate
than hedging, it will do so within the limits of applicable securities by the portfolio advisor. The Fund has received the approval of the
regulations. Canadian securities regulators to permit the Fund to invest up to

10% of its net assets, taken at the market value thereof at the time
Up to 100% of the net assets of the Fund may be invested in

of investment, in gold and silver (or the equivalent in certificates or
securities of other mutual funds, including mutual funds managed

specified derivatives of which the underlying interest is gold
by the Manager or an associate or affiliate of the Manager. In

or silver).
particular, the Fund may initially invest all of its assets in
underlying funds until such time as the Manager determines that

What are the Risks of Investing in this Fund?the Fund has sufficient assets to invest directly in securities of other
issuers. The proportions and types of underlying funds held by the The Fund may be subject to the following risks:
Fund will be selected with consideration for the underlying fund’s

• Credit Riskinvestment objectives and strategies, past performance and volatility
among other factors. • Currency Risk

• Derivatives RiskLending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered • Equity Risk
most appropriate by the portfolio advisor to achieve the Fund’s • Foreign Investment Risk
investment objectives and to enhance the Fund’s returns. For a

• Fund on Fund Risk
description of Lending and Repurchase Transactions and the limits

• Inflation Riskplaced on the Fund entering into these transactions, please refer to
‘‘Additional Information – Securities Lending, Repurchase and • Interest Rate Risk
Reverse Repurchase Transactions’’ earlier in this document. We will • Investment Trust Risk
try to minimize the risk of loss to the Fund by requiring that each

• Large Redemption Risk (As at October 30, 2015, two investors owned
securities loan be, at a minimum, secured by investment grade

over 10% of the outstanding units of Series FH units of this Fund,
collateral or cash with a value of at least 102% of the market value

DYNAMIC Value Funds | PAGE 209



Dynamic U.S. Monthly Income Fund CONTINUED

one investor owned over 10% of the outstanding units of Series H For additional information refer to ‘‘Specific Information About
units of this Fund, one investor owned over 10% of the outstanding each of the Mutual Funds Described in This Document’’ earlier in
units of Series I units of this Fund) this document.

• Securities Lending Risk
Fund Expenses Indirectly Borne by Investors• Series Risk

• Short Selling Risk This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial• U.S. Withholding Tax Risk
investment of $1,000 and a total annual return of 5%.

These risks are explained in detail under ‘‘What is a Mutual Fund
and What are the Risks of Investing in a Mutual Fund? – Risk INVESTOR’S PROPORTIONAL SHARE OF THE
Factors’’ earlier in this document. FEES AND EXPENSES PAID BY THE FUND ($)

Period Series Series Series Series Series Series SeriesWho Should Invest in this Fund?
(Yr) A E F FH FI H I

The Fund may be suitable for investors who have a medium to long
1 $24.81 $22.96 $12.81 $12.71 $11.38 $24.50 $1.23term investment horizon. As currently required by Canadian

securities legislation, we make the very general statement that this 3 $78.20 $72.38 $40.39 $40.07 $35.87 $77.23 $3.88
Fund may be suitable for investors with a low to medium tolerance

5 $137.06 $126.87 $70.80 $70.23 $62.87 $135.36 $6.80for risk. In addition, we make a very general statement regarding
investment horizon. However, the level of risk and the investment 10 $311.99 $288.79 $161.15 $159.87 $143.10 $308.13 $15.47
horizon associated with any particular investment depends largely
on your own personal circumstances and considerations. You should

No information is available for Series O units of Dynamicconsult your personal investment profile, consult your financial
U.S. Monthly Income Fund as this series was not operational at theadvisor and read the more detailed explanation of risk under the
end of the last completed financial year. For additional informationheading ‘‘What is a Mutual Fund and What are the Risks of
refer to ‘‘Fees and Expenses’’ earlier in this document.Investing in a Mutual Fund?’’ earlier in this document before

making a decision whether this Fund is suitable for you.

Distribution Policy
The Fund currently pays a monthly distribution at a fixed rate.
Distributions are not guaranteed and may change at any time at
our discretion. The Fund will also distribute, in respect of each
taxation year, any net income and any net realized capital gains in
excess of the monthly distributions by December 31 of each year, or
at such other times as may be determined by the Manager, with a
view to reducing its income tax liability to nil. A portion of the
Fund’s distributions to its unitholders may represent return
of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.
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INVESTMENT STRATEGIESFund Details
The Fund’s total return is obtained by a combination of income• Type of Fund:
producing securities, as well as investments in equity securities thatBalanced/Asset Allocation Fund
will achieve capital growth over the long-term. The investments of

• Nature of Securities Offered: the Fund are primarily Canadian fixed income investments and
Series A, Series E, Series F, Series FI, Series FT, Series G, Series I, common shares. The levels of fixed income and equity securities
Series O and Series T units of a mutual fund trust will vary, depending on the portfolio advisor’s assessment of

economic and market factors.• Series A Start-up Date:
February 28, 1992 Investment analysis for the equity component of this Fund follows a

bottom-up approach, which emphasizes careful company specific• Series E Start-up Date:
analysis. Using a value investment approach, this Fund invests inNovember 6, 2012
companies that represent good value based on current stock price

• Series F Start-up Date: relative to the company’s intrinsic value.
April 8, 2002

For the equity component of the Fund, the portfolio advisor will use
techniques such as fundamental analysis to assess growth and value• Series FI Start-up Date:
potential. This means evaluating the financial condition andJune 23, 2014
management of each company, its industry and the overall

• Series FT Start-up Date: economy. As part of this evaluation, the portfolio advisor may:
July 29, 2010

• analyze financial data and other information sources;
• Series G Start-up Date:

• assess the quality of management; andJanuary 7, 2011
• conduct company interviews where possible.

• Series I Start-up Date:
For the fixed income component of the Fund, the portfolio advisor:January 5, 2006

• will invest in a diversified portfolio of fixed income securities issued• Series O Start-up Date:
by Canadian and/or foreign corporations and governments;July 4, 2007

• will focus on corporate bonds, including corporate bonds that are
• Series T Start-up Date:

rated BBB and below by a recognized North American bond-rating
January 5, 2006

agency. The Fund also may invest in other income-producing
securities or corporate bonds that may have gone into default;• Registered Plan Eligible:

Yes • will primarily focus on Canadian companies of all capitalizations in
all industry sectors;• Portfolio Advisor:

• will analyze the financial and managerial prospects for a particularThe Manager
company and its relevant sector;

• will assess, among other data, the condition of credit markets, theWhat Does the Fund Invest In? yield curve, as well as the outlook on monetary conditions; and
INVESTMENT OBJECTIVES • may conduct management interviews with companies to determine

the corporate strategy and business plan, as well as to evaluateDynamic Value Balanced Fund seeks to achieve a high level of
management capabilities.interest and dividend income and long-term capital appreciation by

investing primarily in Canadian equity securities and debt The portfolio advisor may also choose to:
obligations, including corporate bonds that are rated below

• invest up to 49% of the Fund’s assets in foreign securities;investment grade.
• use warrants and derivatives such as options, forward contracts,

Before a fundamental change is made to the investment objective of futures contracts and swaps to:
the Fund, the prior approval of unitholders is required. This

– hedge against losses from changes in the prices of the Fund’sapproval must be given by a resolution passed by a majority of the
investments and from exposure to foreign currencies; and/orvotes cast at a meeting of unitholders.

– gain exposure to individual securities and markets instead of
buying the securities directly; and/or
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– generate income; and Fund will not expose more than 10% of the total value of its assets
with any one entity under these transactions. The Fund will comply• hold cash or fixed income securities for strategic reasons.
with all other applicable requirements of securities and tax

However, the portfolio advisor may temporarily invest more than legislation with respect to Lending and Repurchase Transactions.
49% of the Fund’s assets in foreign securities in circumstances

The Fund also may engage in short selling. In determining whetherwhere, in the portfolio advisor’s view, the Canadian market is
securities of a particular issuer should be sold short, the portfolioproviding insufficient diversification.
advisor utilizes the same analysis that is described above for

The Fund will only use derivatives as permitted by securities deciding whether to purchase the securities. Where the analysis
regulations. The Fund may use derivatives as part of its investment generally produces a favourable outlook, the issuer is a candidate
strategies. A derivative is generally a contract between two parties to for purchase. Where the analysis produces an unfavourable outlook,
buy or sell an asset at a later time. The value of the contract is the issuer is a candidate for a short sale.
based on or derived from an underlying asset such as a stock, a

The Fund will engage in short selling as a complement to themarket index, a currency, a commodity or a basket of securities. It
Fund’s current primary discipline of buying securities with theis not a direct investment in the underlying asset itself. Derivatives
expectation that they will appreciate in market value. For a moremay be traded on a stock exchange or in the over-the-counter
detailed description of short selling and the limits within which themarket. For a description of the different types of derivatives and the
Fund may engage in short selling, please refer to ‘‘Additionalrisks associated, please see ‘‘What is a Mutual Fund and What are
Information – Short Selling’’ earlier in this document.the Risks of Investing in a Mutual Fund? – What do Mutual Funds

Invest In? – Derivatives’’. The Fund may invest in precious metals when deemed appropriate
by the portfolio advisor. The Fund has received the approval of theThere are several risks associated with the Fund’s use of derivatives
Canadian securities regulators to permit the Fund to invest up towhich are described earlier in this document under ‘‘What is a
10% of its net assets, taken at the market value thereof at the timeMutual Fund and What are the Risks of Investing in a Mutual
of investment, in gold and silver (or the equivalent in certificates orFund?’’. The Fund will comply with all applicable requirements of
specified derivatives of which the underlying interest is goldsecurities and tax legislation with respect to the use of derivatives.
or silver).The Fund may use derivatives to hedge its investments against losses

from factors like currency fluctuations, stock market risks and The Fund may invest in securities of underlying funds (including
interest rate changes, or to invest indirectly in securities or financial underlying funds managed by the Manager or an affiliate or
markets, provided the investment is consistent with the Fund’s associate of the Manager). The proportions and types of underlying
investment objectives. If the Fund uses derivatives for purposes other funds held by the Fund will be selected with consideration for the
than hedging, it will do so within the limits of applicable securities underlying fund’s investment objectives and strategies, past
regulations. performance and volatility among other factors.

Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered What are the Risks of Investing in this Fund?
most appropriate by the portfolio advisor to achieve the Fund’s

The Fund invests primarily in equity securities and debt obligations
investment objectives and to enhance the Fund’s returns. For a

of Canadian issuers. The Fund may be subject to the following risks:
description of Lending and Repurchase Transactions and the limits
placed on the Fund entering into these transactions, please refer to • Commodity Risk
‘‘Additional Information – Securities Lending, Repurchase and • Credit Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Currency Risk
try to minimize the risk of loss to the Fund by requiring that each

• Derivatives Risksecurities loan be, at a minimum, secured by investment grade
collateral or cash with a value of at least 102% of the market value • Equity Risk
of the securities subject to the transaction. The amount of collateral • Foreign Investment Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Fund on Fund Risk
all times. All such securities loans will only be with qualified

• Inflation Riskborrowers. In addition, (i) the aggregate market value of all
securities loaned pursuant to securities lending transactions, • Interest Rate Risk
together with securities sold pursuant to repurchase transactions, by • Large Redemption Risk (As at October 30, 2015, one investor owned
the Fund will not exceed 50% of the net asset value of the Fund approximately 42.6% of the units of this Fund. In addition, one
immediately after the Fund enters into the transaction and (ii) the investor owned over 10% of the outstanding units of Series FT units

PAGE 212 | DYNAMIC Value Funds



Dynamic Value Balanced Fund CONTINUED

of this Fund, one investor owned over 10% of the outstanding units For additional information refer to ‘‘Specific Information About
of Series I units of this Fund, two investors owned over 10% of the Each of the Mutual Funds Described in This Document’’ earlier in
outstanding units of Series O units of this Fund) this document.

• Securities Lending Risk
Fund Expenses Indirectly Borne by Investors• Series G Risk

• Series Risk This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial• Short Selling Risk
investment of $1,000 and a total annual return of 5%.

• U.S. Withholding Tax Risk

INVESTOR’S PROPORTIONAL SHARE OF THEThese risks are explained in detail under ‘‘What is a Mutual Fund
and What are the Risks of Investing in a Mutual Fund? – Risk FEES AND EXPENSES PAID BY THE FUND ($)
Factors’’ earlier in this document.

Period Series Series Series Series Series Series Series Series Series
(Yr) A E F FI FT G I O TWho Should Invest in this Fund?
1 $24.91 $22.04 $13.12 $9.64 $13.22 $23.27 $0.82 $0.41 $24.81

As currently required by Canadian securities legislation, we make
3 $78.52 $69.47 $41.36 $30.37 $41.68 $73.35 $2.59 $1.29 $78.20the very general statement that this Fund may be suitable for

investors with a low to medium tolerance for risk. In addition, we 5 $137.63 $121.77 $72.50 $53.24 $73.06 $128.57 $4.53 $2.27 $137.06
make a very general statement in the Fund Facts regarding

10 $313.28 $277.19 $165.02 $121.19 $166.31 $292.66 $10.31 $5.16 $311.99investment horizon. However, the level of risk and the investment
horizon associated with any particular investment depends largely
on your own personal circumstances. You should consult your For additional information refer to ‘‘Fees and Expenses’’ earlier in
personal investment profile, consult your financial advisor and read this document.
the more detailed explanation of risk under the heading ‘‘What is a
Mutual Fund and What are the Risks of Investing in a Mutual
Fund?’’ earlier in this document before making a decision whether
this Fund is suitable for you.

Distribution Policy
The Fund currently pays a monthly distribution at a fixed rate.
Distributions are not guaranteed and may change at any time at
our discretion. The Fund will also distribute, in respect of each
taxation year, any net income and any net realized capital gains in
excess of the monthly distributions by December 31 of each year, or
at such other times as may be determined by the Manager, with a
view to reducing its income tax liability to nil. A portion of the
Fund’s distributions to its unitholders may represent return
of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.
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good value based on current stock price relative to the company’sFund Details
intrinsic value.

• Type of Fund:
Techniques such as fundamental analysis are used to assess growthCanadian Equity Fund
and value potential. This means evaluating the financial condition

• Nature of Securities Offered: and management of each company, its industry and the overall
Series A, Series F, Series FI, Series G, Series I, Series O and Series T economy. As part of this evaluation, the portfolio advisor may:
units of a mutual fund trust

• analyze financial data and other information sources;
• Series A Start-up Date: • assess the quality of management; and

July 19, 1957 • conduct company interviews, where possible.
• Series F Start-up Date: The portfolio advisor may also choose to:

March 4, 2002
• invest up to 49% of the Fund’s assets in foreign securities;

• Series FI Start-up Date:
• use warrants and derivatives such as options, forward contracts,November 6, 2012

futures contracts and swaps to:
• Series G Start-up Date: – hedge against losses from changes in the prices of the Fund’s

January 7, 2011 investments and from exposure to foreign currencies; and/or

• Series I Start-up Date: – gain exposure to individual securities and markets instead of
July 30, 2004 buying the securities directly; and/or

– generate income; and• Series O Start-up Date:
July 4, 2007 • hold cash or fixed income securities for strategic reasons.

The Fund will only use derivatives as permitted by securities• Series T Start-up Date:
regulations. The Fund may use derivatives as part of its investmentJanuary 5, 2006
strategies. A derivative is generally a contract between two parties to

• Registered Plan Eligible: buy or sell an asset at a later time. The value of the contract is
Yes based on or derived from an underlying asset such as a stock, a

market index, a currency, a commodity or a basket of securities. It• Portfolio Advisor:
is not a direct investment in the underlying asset itself. DerivativesThe Manager
may be traded on a stock exchange or in the over-the-counter
market. For a description of the different types of derivatives and the

What Does the Fund Invest In? risks associated, please see ‘‘What is a Mutual Fund and What are
the Risks of Investing in a Mutual Fund? – What do Mutual FundsINVESTMENT OBJECTIVES
Invest In? – Derivatives’’.

Dynamic Value Fund of Canada seeks to achieve long-term capital
There are several risks associated with the Fund’s use of derivativesgrowth by investing primarily in equity securities of Canadian
which are described earlier in this document under ‘‘What is abusinesses.
Mutual Fund and What are the Risks of Investing in a Mutual

Before a fundamental change is made to the investment objective of Fund?’’. The Fund will comply with all applicable requirements of
the Fund, the prior approval of unitholders is required. This securities and tax legislation with respect to the use of derivatives.
approval must be given by a resolution passed by a majority of the The Fund may use derivatives to hedge its investments against losses
votes cast at a meeting of unitholders. from factors like currency fluctuations, stock market risks and

interest rate changes, or to invest indirectly in securities or financial
markets, provided the investment is consistent with the Fund’sINVESTMENT STRATEGIES
investment objectives. If the Fund uses derivatives for purposes other

To achieve its mandate, the Fund invests primarily in equity than hedging, it will do so within the limits of applicable securities
securities of Canadian businesses. regulations.
Investment analysis for this Fund follows a bottom-up approach, Lending and Repurchase Transactions will be used in conjunction
which emphasizes careful company specific analysis. Using a value with the Fund’s other investment strategies in a manner considered
investment approach, this Fund invests in companies that represent most appropriate by the portfolio advisor to achieve the Fund’s
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investment objectives and to enhance the Fund’s returns. For a What are the Risks of Investing in this Fund?
description of Lending and Repurchase Transactions and the limits

The Fund invests primarily in equity securities of Canadianplaced on the Fund entering into these transactions, please refer to
companies and may invest in foreign securities. The Fund may be‘‘Additional Information – Securities Lending, Repurchase and
subject to the following risks:Reverse Repurchase Transactions’’ earlier in this document. We will

try to minimize the risk of loss to the Fund by requiring that each • Credit Risk
securities loan be, at a minimum, secured by investment grade • Currency Risk
collateral or cash with a value of at least 102% of the market value

• Derivatives Riskof the securities subject to the transaction. The amount of collateral
• Equity Riskis adjusted daily to ensure this collateral coverage is maintained at

all times. All such securities loans will only be with qualified • Foreign Investment Risk
borrowers. In addition, (i) the aggregate market value of all • Fund on Fund Risk
securities loaned pursuant to securities lending transactions,

• Inflation Risktogether with securities sold pursuant to repurchase transactions, by
• Interest Rate Riskthe Fund will not exceed 50% of the net asset value of the Fund

immediately after the Fund enters into the transaction and (ii) the • Large Redemption Risk (As at October 30, 2015, one investor owned
Fund will not expose more than 10% of the total value of its assets approximately 22% of the units of this Fund. In addition, one
with any one entity under these transactions. The Fund will comply investor owned over 10% of the outstanding units of Series FI units
with all other applicable requirements of securities and tax of this Fund, two investors owned over 10% of the outstanding units
legislation with respect to Lending and Repurchase Transactions. of Series I units of this Fund, three investors owned over 10% of the

outstanding units of Series O units of this Fund)The Fund also may engage in short selling. In determining whether
• Securities Lending Risksecurities of a particular issuer should be sold short, the portfolio

advisor utilizes the same analysis that is described above for • Series G Risk
deciding whether to purchase the securities. Where the analysis • Series Risk
generally produces a favourable outlook, the issuer is a candidate

• Short Selling Riskfor purchase. Where the analysis produces an unfavourable outlook,
• U.S. Withholding Tax Riskthe issuer is a candidate for a short sale.

These risks are explained in detail under ‘‘What is a Mutual FundThe Fund will engage in short selling as a complement to the
and What are the Risks of Investing in a Mutual Fund? – RiskFund’s current primary discipline of buying securities with the
Factors’’ earlier in this document.expectation that they will appreciate in market value. For a more

detailed description of short selling and the limits within which the
Fund may engage in short selling, please refer to ‘‘Additional Who Should Invest in this Fund?
Information – Short Selling’’ earlier in this document.

As currently required by Canadian securities legislation, we make
The Fund may invest in precious metals when deemed appropriate the very general statement that this Fund may be suitable for
by the portfolio advisor. The Fund has received the approval of the investors with a medium tolerance for risk. In addition, we make a
Canadian securities regulators to permit the Fund to invest up to very general statement in the Fund Facts regarding investment
10% of its net assets, taken at the market value thereof at the time horizon. However, the level of risk and the investment horizon
of investment, in gold and silver (or the equivalent in certificates or associated with any particular investment depends largely on your
specified derivatives of which the underlying interest is gold own personal circumstances. You should consult your personal
or silver). investment profile, consult your financial advisor and read the more

detailed explanation of risk under the heading ‘‘What is a MutualThe Fund may invest in securities of underlying funds (including
Fund and What are the Risks of Investing in a Mutual Fund?’’underlying funds managed by the Manager or an affiliate or
earlier in this document before making a decision whether thisassociate of the Manager). The proportions and types of underlying
Fund is suitable for you.funds held by the Fund will be selected with consideration for the

underlying fund’s investment objectives and strategies, past
performance and volatility among other factors.
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Distribution Policy
The Fund expects to distribute (other than for Series T), in respect
of each taxation year, any net income and any net realized capital
gains by December 31 of each year, or at such other times as may
be determined by the Manager, with a view to reducing its income
tax liability to nil.

Holders of Series T units of the Fund will receive monthly
distributions at a fixed rate. These distributions are not guaranteed
and may change at any time at our discretion. The Fund will also
distribute, in respect of each taxation year, any net income and net
realized capital gains in excess of the monthly distributions by
December 31 of each year, or at such other times as may be
determined by the Manager. A portion of the Fund’s distributions to
unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.

Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period Series Series Series Series Series Series Series
(Yr) A F FI G I O T

1 $24.91 $13.12 $12.71 $23.47 $0.82 $0.31 $24.60

3 $78.52 $41.36 $40.07 $74.00 $2.59 $0.97 $77.55

5 $137.63 $72.50 $70.23 $129.70 $4.53 $1.70 $135.93

10 $313.28 $165.02 $159.87 $295.23 $10.31 $3.87 $309.42

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.
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other factors, in determining the suitability of underlying funds inFund Details
meeting the investment objectives of the Fund.

• Type of Fund:
The Fund invests in mutual funds managed by the Manager,Strategic Asset Allocation Portfolio
offering diversification by asset class, geographic region, investment

• Nature of Securities Offered: style and market capitalization. Target asset mix is 65% equities and
Series A, Series F, Series FT, Series G, Series I, Series IT, Series O and 35% fixed income. To ensure the Fund’s composition meets the
Series T units of a mutual fund trust investment objectives of the Fund, the portfolio advisor monitors the

underlying funds and rebalances the Fund’s assets among the
• Series A Start-up Date: underlying funds. The portfolio advisor may in its sole discretion

February 19, 2008 modify the target asset mix and change the allocation of the
underlying funds.• Series F Start-up Date:

February 19, 2008 The Fund may invest up to 100% of its net assets in securities of
underlying funds (including underlying funds managed by the• Series FT Start-up Date:
Manager or an affiliate or associate of the Manager). TheFebruary 19, 2008
proportions and types of underlying funds held by the Fund will be

• Series G Start-up Date: selected with consideration for the underlying fund’s investment
January 7, 2011 objectives and strategies, past performance and volatility among

other factors. The Fund may temporarily invest excess cash in• Series I Start-up Date:
money market instruments.February 19, 2008

The Fund can invest up to 100% of its assets in foreign securities.• Series IT Start-up Date:
February 19, 2008

What are the Risks of Investing in this Fund?
• Series O Start-up Date:

The Fund may be subject to the following risks:September 8, 2011

• Credit Risk• Series T Start-up Date:
February 19, 2008 • Currency Risk

• Derivatives Risk• Registered Plan Eligible:
Yes • Equity Risk

• Foreign Investment Risk• Portfolio Advisor:
The Manager • Fund on Fund Risk

• Inflation Risk

• Interest Rate RiskWhat Does the Fund Invest In?
• Investment Trust RiskINVESTMENT OBJECTIVES
• Large Redemption Risk (As at October 30, 2015, three investors

The DynamicEdge Balanced Growth Portfolio seeks to achieve owned over 10% of the outstanding units of Series FT units of this
long-term capital growth and some income by investing primarily Fund, five investors owned over 10% of the outstanding units of
in a diversified portfolio of equity and fixed income mutual funds. Series IT units of this Fund, one investor owned over 10% of the

outstanding units of Series O units of this Fund)Before a fundamental change is made to the investment objectives
of the Fund, the prior approval of unitholders is required. This • Sector Risk
approval must be given by a resolution passed by at least a majority • Securities Lending Risk
of the votes cast at a meeting of unitholders.

• Series G Risk

• Series RiskINVESTMENT STRATEGIES
• Short Selling Risk

The Fund follows a strategic investment approach where the
• Small Capitalization Riskportfolio advisor considers each underlying fund’s investment
• U.S. Withholding Tax Riskobjectives and strategies, past performance and volatility, among
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These risks are explained in detail under ‘‘What is a Mutual Fund net reductions to the adjusted cost base will similarly be treated as
and What are the Risks of Investing in a Mutual Fund? – Risk realized capital gains.
Factors’’ earlier in this document.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in

Who Should Invest in this Fund? this document.

The Fund may be suitable for investors seeking a core balanced
fund with a medium to long-term investment horizon. Series FT, Fund Expenses Indirectly Borne by Investors
Series IT and Series T units are suitable for investors who are

This table shows the amount of fees and expenses paid by the Fund
seeking monthly tax efficient cash flows.

that are indirectly borne by an investor based on an initial
As currently required by Canadian securities legislation, we make investment of $1,000 and a total annual return of 5%.
the very general statement that this Fund may be suitable for

INVESTOR’S PROPORTIONAL SHARE OF THEinvestors with a low to medium tolerance for risk. In addition, we
make the very general statement regarding investment horizon. FEES AND EXPENSES PAID BY THE FUND ($)
However, the level of risk and the investment horizon associated

Period Series Series Series Series Series Series Series Serieswith any particular investment depends largely on your own
(Yr) A F FT G I IT O Tpersonal circumstances. You should consult your personal

investment profile, consult your financial advisor and read the more 1 $23.88 $12.51 $12.40 $22.45 $1.13 $1.13 $1.13 $23.68
detailed explanation of risk under the heading ‘‘What is a Mutual

3 $75.29 $39.42 $39.10 $70.77 $3.55 $3.55 $3.55 $74.64Fund and What are the Risks of Investing in a Mutual Fund?’’
earlier in this document before making a decision whether this 5 $131.97 $69.10 $68.53 $124.04 $6.23 $6.23 $6.23 $130.83
Fund is suitable for you.

10 $300.39 $157.29 $156.00 $282.34 $14.18 $14.18 $14.18 $297.81
Certain series of securities of this Fund may be bought in Canadian
and U.S. dollars. To determine which currency option is most

For additional information refer to ‘‘Fees and Expenses’’ earlier inappropriate for you, please see ‘‘Purchases, Switches and
this document.Redemptions – U.S. Dollar Option’’.

Distribution Policy
The Fund expects to distribute (other than for Series FT, Series IT
and Series T), in respect of each taxation year, any net income and
any net realized capital gains by December 31 of each year, or at
such other times as may be determined by the Manager, with a view
to reducing its income tax liability to nil.

Holders of Series FT, Series IT and Series T units of the Fund will
receive monthly distributions at a fixed rate. These distributions are
not guaranteed and may change at any time at our discretion. The
Fund will also distribute, in respect of each taxation year, any net
income and net realized capital gains in excess of the monthly
distributions by December 31 of each year, or at such other times as
may be determined by the Manager. A portion of the Fund’s
distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
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other factors, in determining the suitability of underlying funds inFund Details
meeting the investment objectives of the Fund.

• Type of Fund:
The Fund invests in mutual funds managed by the Manager,Strategic Asset Allocation Portfolio
offering diversification by asset class, geographic region, investment

• Nature of Securities Offered: style and market capitalization. Target asset mix is 50% fixed
Series A, Series F, Series FT, Series G, Series I, Series IT, Series O and income and 50% equities. To ensure the Fund’s composition meets
Series T units of a mutual fund trust the investment objectives of the Fund, the portfolio advisor monitors

the underlying funds and rebalances the Fund’s assets among the
• Series A Start-up Date: underlying funds. The portfolio advisor may in its sole discretion

February 19, 2008 modify the target asset mix and change the allocation of the
underlying funds.• Series F Start-up Date:

February 19, 2008 The Fund may invest up to 100% of its net assets in securities of
underlying funds (including underlying funds managed by the• Series FT Start-up Date:
Manager or an affiliate or associate of the Manager). TheFebruary 19, 2008
proportions and types of underlying funds held by the Fund will be

• Series G Start-up Date: selected with consideration for the underlying fund’s investment
January 7, 2011 objectives and strategies, past performance and volatility among

other factors. The Fund may temporarily invest excess cash in• Series I Start-up Date:
money market instruments.February 19, 2008

The Fund can invest up to 100% of its assets in foreign securities.• Series IT Start-up Date:
February 19, 2008

What are the Risks of Investing in this Fund?
• Series O Start-up Date:

The Fund may be subject to the following risks:January 29, 2008

• Credit Risk• Series T Start-up Date:
February 19, 2008 • Currency Risk

• Derivatives Risk• Registered Plan Eligible:
Yes • Equity Risk

• Foreign Investment Risk• Portfolio Advisor:
The Manager • Fund on Fund Risk

• Inflation Risk

• Interest Rate RiskWhat Does the Fund Invest In?
• Investment Trust RiskINVESTMENT OBJECTIVES
• Large Redemption Risk (As at October 30, 2015, two investors owned

The DynamicEdge Balanced Portfolio seeks to achieve a balance of over 10% of the outstanding units of Series IT units of this Fund)
income and long-term capital growth by investing primarily in a

• Sector Risk
diversified portfolio of fixed income and equity mutual funds.

• Securities Lending Risk
Before a fundamental change is made to the investment objectives

• Series G Risk
of the Fund, the prior approval of unitholders is required. This

• Series Riskapproval must be given by a resolution passed by at least a majority
of the votes cast at a meeting of unitholders. • Short Selling Risk

• Small Capitalization Risk
INVESTMENT STRATEGIES • U.S. Withholding Tax Risk

The Fund follows a strategic investment approach where the These risks are explained in detail under ‘‘What is a Mutual Fund
portfolio advisor considers each underlying fund’s investment and What are the Risks of Investing in a Mutual Fund? – Risk
objectives and strategies, past performance and volatility, among Factors’’ earlier in this document.
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For additional information refer to ‘‘Specific Information AboutWho Should Invest in this Fund?
Each of the Mutual Funds Described in This Document’’ earlier in

The Fund may be suitable for investors seeking a core balanced this document.
fund with a medium to long-term investment horizon. Series FT,
Series IT and Series T units are suitable for investors who are Fund Expenses Indirectly Borne by Investorsseeking monthly tax efficient cash flows.

This table shows the amount of fees and expenses paid by the FundAs currently required by Canadian securities legislation, we make
that are indirectly borne by an investor based on an initialthe very general statement that this Fund may be suitable for
investment of $1,000 and a total annual return of 5%.investors with a low to medium tolerance for risk. In addition, we

make the very general statement regarding investment horizon. INVESTOR’S PROPORTIONAL SHARE OF THE
However, the level of risk and the investment horizon associated

FEES AND EXPENSES PAID BY THE FUND ($)with any particular investment depends largely on your own
personal circumstances. You should consult your personal Period Series Series Series Series Series Series Series
investment profile, consult your financial advisor and read the more (Yr) A F FT G I IT T
detailed explanation of risk under the heading ‘‘What is a Mutual

1 $22.55 $11.28 $11.07 $21.32 $1.23 $1.03 $22.35Fund and What are the Risks of Investing in a Mutual Fund?’’
earlier in this document before making a decision whether this 3 $71.09 $35.54 $34.90 $67.21 $3.88 $3.23 $70.44
Fund is suitable for you.

5 $124.60 $62.30 $61.17 $117.81 $6.80 $5.66 $123.47
Certain series of securities of this Fund may be bought in Canadian

10 $283.63 $141.82 $139.24 $268.16 $15.47 $12.89 $281.05and U.S. dollars. To determine which currency option is most
appropriate for you, please see ‘‘Purchases, Switches and
Redemptions – U.S. Dollar Option’’. No information is available for Series O units of DynamicEdge

Balanced Portfolio as this series was not operational at the end of
Distribution Policy the last completed financial year. For additional information refer to

‘‘Fees and Expenses’’ earlier in this document.
The Fund expects to distribute (other than for Series FT, Series IT
and Series T), in respect of each taxation year, any net income and
any net realized capital gains by December 31 of each year, or at
such other times as may be determined by the Manager, with a view
to reducing its income tax liability to nil.

Holders of Series FT, Series IT and Series T units of the Fund will
receive monthly distributions at a fixed rate. These distributions are
not guaranteed and may change at any time at our discretion. The
Fund will also distribute, in respect of each taxation year, any net
income and net realized capital gains in excess of the monthly
distributions by December 31 of each year, or at such other times as
may be determined by the Manager. A portion of the Fund’s
distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.
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funds and rebalances the Fund’s assets among the underlying funds.Fund Details
The portfolio advisor may in its sole discretion modify the target

• Type of Fund: asset mix and change the allocation of the underlying funds.
Strategic Asset Allocation Portfolio

The Fund may invest up to 100% of its net assets in securities of
• Nature of Securities Offered: underlying funds (including underlying funds managed by the

Series A, Series E, Series F, Series I and Series O units of a mutual Manager or an affiliate or associate of the Manager). The
fund trust proportions and types of underlying funds held by the Fund will be

selected with consideration for the underlying fund’s investment
• Series A Start-up Date: objectives and strategies, past performance and volatility among

February 28, 2012 other factors. The Fund may temporarily invest excess cash in
money market instruments.• Series E Start-up Date:

November 6, 2012 The Fund can invest up to 100% of its assets in foreign securities.
• Series F Start-up Date:

February 28, 2012 What are the Risks of Investing in this Fund?
• Series I Start-up Date: The Fund may be subject to the following risks:

February 28, 2012
• Credit Risk

• Series O Start-up Date: • Currency Risk
February 27, 2012

• Derivatives Risk
• Registered Plan Eligible: • Equity Risk

Yes
• Foreign Investment Risk

• Portfolio Advisor: • Fund on Fund Risk
The Manager • Inflation Risk

• Interest Rate Risk
What Does the Fund Invest In? • Investment Trust Risk

• Large Redemption Risk (As at October 30, 2015, three investorsINVESTMENT OBJECTIVES
owned over 10% of the outstanding units of Series I units of

The DynamicEdge Defensive Portfolio seeks to achieve income and this Fund)
some long-term capital growth by investing primarily in a

• Sector Riskdiversified portfolio of fixed income and some equity mutual funds.
• Securities Lending Risk

Before a fundamental change is made to the investment objectives
• Series Riskof this Fund, the prior approval of unitholders is required. This
• Short Selling Riskapproval must be given by a resolution passed by at least a majority

of the votes cast at a meeting of unitholders. • U.S. Withholding Tax Risk

These risks are explained in detail under ‘‘What is a Mutual FundINVESTMENT STRATEGIES
and What are the Risks of Investing in a Mutual Fund? – Risk

The Fund follows a strategic investment approach where the Factors’’ earlier in this document.
portfolio advisor considers each underlying fund’s investment
objectives and strategies, past performance and volatility, among Who Should Invest in this Fund?
other factors, in determining the suitability of underlying funds in

The Fund may be suitable for investors seeking a core balancedmeeting the investment objectives of the Fund.
fund with a medium to long-term investment horizon. Series T

The Fund invests in mutual funds managed by the Manager, units are suitable for investors who are seeking monthly tax efficient
offering diversification by asset class, geographic region and cash flows.
investment style. Target asset mix is 80% fixed income and 20%

As currently required by Canadian securities legislation, we makeequities. To ensure the Fund’s composition meets the investment
the very general statement that this Fund may be suitable forobjectives of the Fund, the portfolio advisor monitors the underlying
investors with a low tolerance for risk. In addition, we make a very
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general statement above regarding investment horizon. In addition, Fund Expenses Indirectly Borne by Investors
we make the very general statement regarding investment horizon.

This table shows the amount of fees and expenses paid by the FundHowever, the level of risk and the investment horizon associated
that are indirectly borne by an investor based on an initialwith any particular investment depends largely on your own
investment of $1,000 and a total annual return of 5%.personal circumstances. You should consult your personal

investment profile, consult your financial advisor and read the more INVESTOR’S PROPORTIONAL SHARE OF THEdetailed explanation of risk under the heading ‘‘What is a Mutual
FEES AND EXPENSES PAID BY THE FUND ($)Fund and What are the Risks of Investing in a Mutual Fund?’’

earlier in this document before making a decision whether this Period (Yr) Series A Series E Series F Series I
Fund is suitable for you.

1 $20.19 $19.27 $11.17 $1.85

Distribution Policy 3 $63.66 $60.75 $35.22 $5.82

The Fund currently pays a monthly distribution at a fixed rate. 5 $111.58 $106.48 $61.74 $10.19
Distributions, including the rate of monthly distributions, are not

10 $253.98 $242.38 $140.53 $23.21guaranteed and may change at any time at our discretion. The
Fund will also distribute, in respect of each taxation year, any net
income and any net realized capital gains in excess of the monthly No information is available for Series O units of DynamicEdge
distributions by December 31 of each year, or at such other times as Defensive Portfolio as this series was not operational at the end of
may be determined by the Manager, with a view to reducing its the last completed financial year. For additional information refer to
income tax liability to nil. A portion of the Fund’s distributions to ‘‘Fees and Expenses’’ earlier in this document.
its unitholders may represent returns of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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other factors, in determining the suitability of underlying funds inFund Details
meeting the investment objectives of the Fund.

• Type of Fund:
The Fund invests in equity mutual funds managed by the Manager,Strategic Asset Allocation Portfolio
offering diversification by geographic region, investment style and

• Nature of Securities Offered: market capitalization. To ensure the Fund’s composition meets the
Series A, Series F, Series FT, Series G, Series I, Series IT, Series O and investment objectives of the Fund, the portfolio advisor monitors the
Series T units of a mutual fund trust underlying funds and rebalances the Fund’s assets among the

underlying funds. The portfolio advisor may in its sole discretion
• Series A Start-up Date: modify the target asset mix and change the allocation of the

February 19, 2008 underlying funds.
• Series F Start-up Date: The Fund may invest up to 100% of its net assets in securities of

February 19, 2008 underlying funds (including underlying funds managed by the
Manager or an affiliate or associate of the Manager). The• Series FT Start-up Date:
proportions and types of underlying funds held by the Fund will beFebruary 19, 2008
selected with consideration for the underlying fund’s investment

• Series G Start-up Date: objectives and strategies, past performance and volatility among
January 7, 2011 other factors. The Fund may temporarily invest excess cash in

money market instruments.• Series I Start-up Date:
February 19, 2008 The Fund can invest up to 100% of its assets in foreign securities.

• Series IT Start-up Date:
February 19, 2008 What are the Risks of Investing in this Fund?

The Fund may be subject to the following risks:• Series O Start-up Date:
January 29, 2008 • Currency Risk

• Series T Start-up Date: • Derivatives Risk
February 19, 2008 • Equity Risk

• Registered Plan Eligible: • Foreign Investment Risk
Yes • Fund on Fund Risk

• Portfolio Advisor: • Investment Trust Risk
The Manager • Large Redemption Risk (As at October 30, 2015, one investor owned

over 10% of the outstanding units of Series F units of this Fund,
three investors owned over 10% of the outstanding units of Series FTWhat Does the Fund Invest In?
units of this Fund, one investor owned over 10% of the outstanding

INVESTMENT OBJECTIVES units of Series I units of this Fund, one investor owned over 10% of
the outstanding units of Series IT units of this Fund)

The DynamicEdge Equity Portfolio seeks to maximize long-term
• Sector Riskcapital growth by investing primarily in a diversified portfolio of

equity mutual funds. • Securities Lending Risk

• Series G RiskBefore a fundamental change is made to the investment objectives
of this Fund, the prior approval of unitholders is required. This • Series Risk
approval must be given by a resolution passed by at least a majority • Short Selling Risk
of the votes cast at a meeting of unitholders.

• Small Capitalization Risk

• U.S. Withholding Tax RiskINVESTMENT STRATEGIES
These risks are explained in detail under ‘‘What is a Mutual FundThe Fund follows a strategic investment approach where the
and What are the Risks of Investing in a Mutual Fund? – Riskportfolio advisor considers each underlying fund’s investment
Factors’’ earlier in this document.objectives and strategies, past performance and volatility, among
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For additional information refer to ‘‘Specific Information AboutWho Should Invest in this Fund?
Each of the Mutual Funds Described in This Document’’ earlier in

The Fund may be suitable for investors seeking a core equity fund this document.
with a medium to long-term investment horizon. Series FT,
Series IT and Series T units are suitable for investors who are Fund Expenses Indirectly Borne by Investorsseeking monthly tax efficient cash flows.

This table shows the amount of fees and expenses paid by the FundAs currently required by Canadian securities legislation, we make
that are indirectly borne by an investor based on an initialthe very general statement that this Fund may be suitable for
investment of $1,000 and a total annual return of 5%.investors with a medium tolerance for risk. In addition, we make

the very general statement regarding investment horizon. However, INVESTOR’S PROPORTIONAL SHARE OF THE
the level of risk and the investment horizon associated with any

FEES AND EXPENSES PAID BY THE FUND ($)particular investment depends largely on your own personal
circumstances. You should consult your personal investment profile, Period Series Series Series Series Series Series Series
consult your financial advisor and read the more detailed (Yr) A F FT G I IT T
explanation of risk under the heading ‘‘What is a Mutual Fund and

1 $24.81 $13.33 $13.22 $23.27 $1.13 $1.23 $24.91What are the Risks of Investing in a Mutual Fund?’’ earlier in this
document before making a decision whether this Fund is suitable 3 $78.20 $42.01 $41.68 $73.35 $3.55 $3.88 $78.52
for you.

5 $137.06 $73.63 $73.06 $128.57 $6.23 $6.80 $137.63
Certain series of securities of this Fund may be bought in Canadian

10 $311.99 $167.60 $166.31 $292.66 $14.18 $15.47 $313.28and U.S. dollars. To determine which currency option is most
appropriate for you, please see ‘‘Purchases, Switches and
Redemptions – U.S. Dollar Option’’. No information is available for Series O units of DynamicEdge

Equity Portfolio as this series was not operational at the end of the
Distribution Policy last completed financial year. For additional information refer to

‘‘Fees and Expenses’’ earlier in this document.
The Fund expects to distribute (other than for Series FT, Series IT
and Series T), in respect of each taxation year, any net income and
any net realized capital gains by December 31 of each year, or at
such other times as may be determined by the Manager, with a view
to reducing its income tax liability to nil.

Holders of Series FT, Series IT and Series T units of the Fund will
receive monthly distributions at a fixed rate. These distributions are
not guaranteed and may change at any time at our discretion. The
Fund will also distribute, in respect of each taxation year, any net
income and net realized capital gains in excess of the monthly
distributions by December 31 of each year, or at such other times as
may be determined by the Manager. A portion of the Fund’s
distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.
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other factors, in determining the suitability of underlying funds inFund Details
meeting the investment objectives of the Fund.

• Type of Fund:
The Fund invests in mutual funds managed by the Manager,Strategic Asset Allocation Portfolio
offering diversification by asset class, geographic region, investment

• Nature of Securities Offered: style and market capitalization. Target asset mix is 80% equities and
Series A, Series F, Series FT, Series G, Series I, Series IT, Series O and 20% fixed income. To ensure the Fund’s composition meets the
Series T units of a mutual fund trust investment objectives of the Fund, the portfolio advisor monitors the

underlying funds and rebalances the Fund’s assets among the
• Series A Start-up Date: underlying funds. The portfolio advisor may in its sole discretion

February 19, 2008 modify the target asset mix and change the allocation of the
underlying funds.• Series F Start-up Date:

February 19, 2008 The Fund may invest up to 100% of its net assets in securities of
underlying funds (including underlying funds managed by the• Series FT Start-up Date:
Manager or an affiliate or associate of the Manager). TheFebruary 19, 2008
proportions and types of underlying funds held by the Fund will be

• Series G Start-up Date: selected with consideration for the underlying fund’s investment
January 7, 2011 objectives and strategies, past performance and volatility among

other factors. The Fund may temporarily invest excess cash in• Series I Start-up Date:
money market instruments.February 19, 2008

The Fund can invest up to 100% of its assets in foreign securities.• Series IT Start-up Date:
February 19, 2008

What are the Risks of Investing in this Fund?
• Series O Start-up Date:

The Fund may be subject to the following risks:January 29, 2008

• Credit Risk• Series T Start-up Date:
February 19, 2008 • Currency Risk

• Derivatives Risk• Registered Plan Eligible:
Yes • Equity Risk

• Foreign Investment Risk• Portfolio Advisor:
The Manager • Fund on Fund Risk

• Inflation Risk

• Interest Rate RiskWhat Does the Fund Invest In?
• Investment Trust RiskINVESTMENT OBJECTIVES
• Large Redemption Risk (As at October 30, 2015, two investors owned

The DynamicEdge Growth Portfolio seeks to achieve long-term over 10% of the outstanding units of Series FT units of this Fund,
capital growth by investing primarily in a diversified portfolio of one investor owned over 10% of the outstanding units of Series IT
equity and some fixed income mutual funds. units of this Fund)

Before a fundamental change is made to the investment objectives • Sector Risk
of the Fund, the prior approval of unitholders is required. This • Securities Lending Risk
approval must be given by a resolution passed by at least a majority

• Series G Risk
of the votes cast at a meeting of unitholders.

• Series Risk

• Short Selling RiskINVESTMENT STRATEGIES
• Small Capitalization RiskThe Fund follows a strategic investment approach where the
• U.S. Withholding Tax Riskportfolio advisor considers each underlying fund’s investment

objectives and strategies, past performance and volatility, among
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These risks are explained in detail under ‘‘What is a Mutual Fund net reductions to the adjusted cost base will similarly be treated as
and What are the Risks of Investing in a Mutual Fund? – Risk realized capital gains.
Factors’’ earlier in this document.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in

Who Should Invest in this Fund? this document.

The Fund may be suitable for investors seeking a core balanced
fund with a medium to long-term investment horizon. Series FT, Fund Expenses Indirectly Borne by Investors
Series IT and Series T units are suitable for investors who are

This table shows the amount of fees and expenses paid by the Fund
seeking monthly tax efficient cash flows.

that are indirectly borne by an investor based on an initial
As currently required by Canadian securities legislation, we make investment of $1,000 and a total annual return of 5%.
the very general statement that this Fund may be suitable for

INVESTOR’S PROPORTIONAL SHARE OF THEinvestors with a low to medium tolerance for risk. In addition, we
make the very general statement regarding investment horizon. FEES AND EXPENSES PAID BY THE FUND ($)
However, the level of risk and the investment horizon associated

Period Series Series Series Series Series Series Serieswith any particular investment depends largely on your own
(Yr) A F FT G I IT Tpersonal circumstances. You should consult your personal

investment profile, consult your financial advisor and read the more 1 $24.81 $13.43 $13.22 $23.37 $1.13 $1.03 $24.60
detailed explanation of risk under the heading ‘‘What is a Mutual

3 $78.20 $42.33 $41.68 $73.67 $3.55 $3.23 $77.55Fund and What are the Risks of Investing in a Mutual Fund?’’
earlier in this document before making a decision whether this 5 $137.06 $74.20 $73.06 $129.13 $6.23 $5.66 $135.93
Fund is suitable for you.

10 $311.99 $168.89 $166.31 $293.95 $14.18 $12.89 $309.42
Certain series of securities of this Fund may be bought in Canadian
and U.S. dollars. To determine which currency option is most

No information is available for Series O units of DynamicEdgeappropriate for you, please see ‘‘Purchases, Switches and
Growth Portfolio as this series was not operational at the end of theRedemptions – U.S. Dollar Option’’.
last completed financial year. For additional information refer to
‘‘Fees and Expenses’’ earlier in this document.Distribution Policy

The Fund expects to distribute (other than for Series FT, Series IT
and Series T), in respect of each taxation year,any net income and
any net realized capital gains by December 31 of each year, or at
such other times as may be determined by the Manager, with a view
to reducing its income tax liability to nil.

Holders of Series FT, Series IT and Series T units of the Fund will
receive monthly distributions at a fixed rate. These distributions are
not guaranteed and may change at any time at our discretion. The
Fund will also distribute, in respect of each taxation year, any net
income and net realized capital gains in excess of the monthly
distributions by December 31 of each year, or at such other times as
may be determined by the Manager. A portion of the Fund’s
distributions to unitholders may represent return of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
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INVESTMENT STRATEGIESFund Details
The Fund seeks to achieve its objective through the construction of• Type of Fund:
a diversified portfolio of fixed income securities, with the activeFixed Income Fund
management of interest rate and credit risk. The Fund will invest

• Nature of Securities Offered: primarily in investment grade corporate bonds, but may also invest
Series A, Series E, Series F, Series FH, Series FI, Series G, Series H, in other forms of debt and fixed income securities and debt-like
Series I and Series O units of a mutual fund trust instruments, including but not limited to:

• Series A Start-up Date: • federal and provincial government bonds;
August 31, 2010 • real return and inflation protected bonds;

• Series E Start-up Date: • high yield bonds rated BB low, Ba3, or BB� and above by a
November 6, 2012 recognized North American bond-rating agency;

• unrated securities;• Series F Start-up Date:
August 31, 2010 • other securities with a high level of current income such as income

trusts, real estate investment trusts, convertible bonds and hybrid
• Series FH Start-up Date: securities; and

October 7, 2011
• private placements, loans and mortgages.

• Series FI Start-up Date:
The portfolio advisor will use a combination of investment strategiesNovember 6, 2012
emphasizing fundamental and technical analytical techniques that

• Series G Start-up Date: have generally been developed by the portfolio advisor. Returns will
January 7, 2011 be generated from both interest income and capital gains. Strategies

to mitigate risk include active security selection, sector• Series H Start-up Date:
diversification, yield curve and duration management and portfolioOctober 7, 2011
diversification around interest rate volatility. Fixed income securities

• Series I Start-up Date: are actively traded in response to movements in the level of bond
August 31, 2010 yields, the shape of the yield curve, the level of real yields and the

level of credit spreads. Each trade is performed with consideration to
• Series O Start-up Date:

the security’s risk/reward profile.
December 20, 2010

The portfolio advisor may also choose to:
• Registered Plan Eligible:

• invest up to 49% of the Fund’s assets in foreign securities;Yes

• use warrants and derivatives such as options, forward contracts,• Portfolio Advisor:
futures contracts and swaps to:The Manager
– hedge against losses from changes in the prices of the Fund’s

• Portfolio Sub-Advisor: investments and from exposure to foreign currencies; and/or
Aurion Capital Management Inc.

– gain exposure to individual securities and markets instead of
buying the securities directly; and/or

What Does the Fund Invest In? – generate income; and

• hold cash or fixed income securities for strategic reasons.INVESTMENT OBJECTIVES
The Fund will only use derivatives as permitted by securitiesDynamic Aurion Total Return Bond Fund seeks to provide income
regulations. The Fund may use derivatives as part of its investmentand capital returns from an actively managed diversified portfolio of
strategies. A derivative is generally a contract between two parties toprimarily Canadian fixed income securities.
buy or sell an asset at a later time. The value of the contract is

Before a fundamental change is made to the investment objective of based on or derived from an underlying asset such as a stock, a
the Fund, the prior approval of unitholders is required. This market index, a currency, a commodity or a basket of securities. It
approval must be given by a resolution passed by a majority of the is not a direct investment in the underlying asset itself. Derivatives
votes cast at a meeting of unitholders. may be traded on a stock exchange or in the over-the-counter

market. For a description of the different types of derivatives and the
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risks associated, please see ‘‘What is a Mutual Fund and What are for purchase. Where the analysis produces an unfavourable outlook,
the Risks of Investing in a Mutual Fund? – What do Mutual Funds the issuer is a candidate for a short sale.
Invest In? – Derivatives’’.

The Fund will engage in short selling as a complement to the
There are several risks associated with the Fund’s use of derivatives Fund’s current primary discipline of buying securities with the
which are described earlier in this document under ‘‘What is a expectation that they will appreciate in market value. For a more
Mutual Fund and What are the Risks of Investing in a Mutual detailed description of short selling and the limits within which the
Fund?’’. The Fund will comply with all applicable requirements of Fund may engage in short selling, please refer to ‘‘Additional
securities and tax legislation with respect to the use of derivatives. Information – Short Selling’’ earlier in this document.
The Fund may use derivatives to hedge its investments against losses

The Fund may invest in precious metals when deemed appropriate
from factors like currency fluctuations, stock market risks and

by the portfolio advisor. The Fund has received the approval of the
interest rate changes, or to invest indirectly in securities or financial

Canadian securities regulators to permit the Fund to invest up to
markets, provided the investment is consistent with the Fund’s

10% of its net assets, taken at the market value thereof at the time
investment objectives. If the Fund uses derivatives for purposes other

of investment, in gold and silver (or the equivalent in certificates or
than hedging, it will do so within the limits of applicable securities

specified derivatives of which the underlying interest is gold
regulations.

or silver).
The Fund does not intend to enter into specified derivative

The Fund may invest up to 100% of its net assets in securities of
transactions for which the underlying interest is based on securities

underlying funds (including underlying funds managed by the
of other mutual funds and no percentage of net assets of the Fund

Manager or an affiliate or associate of the Manager). The
is dedicated to the entering into of specified derivative transactions

proportions and types of underlying funds held by the Fund will be
for which the underlying interest is based on securities of other

selected with consideration for the underlying fund’s investment
mutual funds.

objectives and strategies, past performance and volatility among
Lending and Repurchase Transactions will be used in conjunction other factors.
with the Fund’s other investment strategies in a manner considered
most appropriate by the portfolio advisor to achieve the Fund’s What are the Risks of Investing in this Fund?
investment objectives and to enhance the Fund’s returns. For a

The Fund invests primarily in fixed income and equity securities.description of Lending and Repurchase Transactions and the limits
The Fund may be subject to the following risks:placed on the Fund entering into these transactions, please refer to

‘‘Additional Information – Securities Lending, Repurchase and • Concentration Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Credit Risk
try to minimize the risk of loss to the Fund by requiring that each

• Currency Risksecurities loan be, at a minimum, secured by investment grade
collateral or cash with a value of at least 102% of the market value • Derivatives Risk
of the securities subject to the transaction. The amount of collateral • Foreign Investment Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Fund on Fund Risk
all times. All such securities loans will only be with qualified

• Inflation Riskborrowers. In addition, (i) the aggregate market value of all
securities loaned pursuant to securities lending transactions, • Interest Rate Risk
together with securities sold pursuant to repurchase transactions, by • Large Redemption Risk (As at October 30, 2015, four investors
the Fund will not exceed 50% of the net asset value of the Fund owned approximately 56.4% of the units of this Fund. In addition,
immediately after the Fund enters into the transaction and (ii) the two investors owned over 10% of the outstanding units of Series E
Fund will not expose more than 10% of the total value of its assets units of this Fund, two investors owned over 10% of the outstanding
with any one entity under these transactions. The Fund will comply units of Series FH units of this Fund, two investors owned over 10%
with all other applicable requirements of securities and tax of the outstanding units of Series H units of this Fund, six investors
legislation with respect to Lending and Repurchase Transactions. owned over 10% of the outstanding units of Series I units of this

Fund, four investors owned over 10% of the outstanding units ofThe Fund also may engage in short selling. In determining whether
Series O units of this Fund)securities of a particular issuer should be sold short, the portfolio

advisor utilizes the same analysis that is described above for • Liquidity Risk
deciding whether to purchase the securities. Where the analysis • Securities Lending Risk
generally produces a favourable outlook, the issuer is a candidate

• Series G Risk
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• Series Risk Fund Expenses Indirectly Borne by Investors
• Short Selling Risk This table shows the amount of fees and expenses paid by the Fund
• U.S. Withholding Tax Risk that are indirectly borne by an investor based on an initial

investment of $1,000 and a total annual return of 5%.These risks are explained in detail under ‘‘What is a Mutual Fund
and What are the Risks of Investing in a Mutual Fund? – Risk INVESTOR’S PROPORTIONAL SHARE OF THEFactors’’ earlier in this document.

FEES AND EXPENSES PAID BY THE FUND ($)
Who Should Invest in this Fund? Period Series Series Series Series Series Series Series Series Series

(Yr) A E F FH FI G H I OAs currently required by Canadian securities legislation, we make
the very general statement that this Fund may be suitable for 1 $18.96 $18.04 $10.56 $10.66 $8.61 $17.84 $18.96 $0.82 $0.72
investors with a low tolerance for risk. In addition, we make a very

3 $59.78 $56.87 $33.28 $33.61 $27.14 $56.22 $59.78 $2.59 $2.26general statement in the Fund Facts regarding investment horizon.
However, the level of risk and the investment horizon associated 5 $104.78 $99.68 $58.34 $58.90 $47.58 $98.55 $104.78 $4.53 $3.96
with any particular investment depends largely on your own

10 $238.51 $226.91 $132.79 $134.08 $108.30 $224.33 $238.51 $10.31 $9.02personal circumstances. You should consult your personal
investment profile, consult your financial advisor and read the more
detailed explanation of risk under the heading ‘‘What is a Mutual For additional information refer to ‘‘Fees and Expenses’’ earlier in
Fund and What are the Risks of Investing in a Mutual Fund?’’ this document.
earlier in this document before making a decision whether this
Fund is suitable for you.

Distribution Policy
The Fund currently pays a monthly distribution at a fixed rate.
Distributions are not guaranteed and may change at any time at
our discretion. The Fund will also distribute, in respect of each
taxation year, any net income and any net realized capital gains in
excess of the monthly distributions by December 31 of each year, or
at such other times as may be determined by the Manager, with a
view to reducing its income tax liability to nil. A portion of the
Fund’s distributions to its unitholders may represent return
of capital.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your units for tax purposes.
However, if the distributions are reinvested in additional units of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your units would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related units will then be nil. Any further
net reductions to the adjusted cost base will similarly be treated as
realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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approval must be given by a resolution passed by a majority of theFund Details
votes cast at a meeting of shareholders.

• Type of Fund:
Balanced/Asset Allocation Fund INVESTMENT STRATEGIES

• Nature of Securities Offered: The total return of this Fund is derived through a combination of
Series A, Series E, Series F, Series FH, Series FI, Series H, Series I*, investments primarily in U.S. income-producing securities and
Series O and Series T shares of a mutual fund corporation growth oriented investments. The Fund generally follows a focused

investment approach emphasizing a concentrated portfolio of 20 to• Series A Start-up Date:
30 different businesses that meet required objectives. The portfolioMarch 30, 2011
advisor attempts to purchase investee businesses at a discount to

• Series E Start-up Date: their intrinsic value. Investments may be eliminated when original
November 6, 2012 attributes, including valuation parameters, are lost for whatever

reason, in the opinion of the portfolio advisor. Fixed income
• Series F Start-up Date: investments are selected based on a number of quality

March 30, 2011 considerations and equity investments are made in accordance with
the focused investment philosophy.• Series FH Start-up Date:

August 30, 2012 A disciplined approach is used in managing risk as fixed income
securities are actively traded in response to movements in the level• Series FI Start-up Date:
of bond yields and the shape of the yield curve. The portfolioNovember 6, 2012
advisor actively manages duration and sector weightings. Each trade

• Series H Start-up Date: is performed with consideration to the security’s risk/reward profile.
July 23, 2013 Techniques include:

• Series I* Start-up Date: • managing portfolio duration and yield curve exposure based on
March 30, 2011 fundamental and technical analysis of debt markets;

• Series O Start-up Date: • adjusting sector weightings to enhance returns; and
March 30, 2011 • evaluating credit quality to create a portfolio of stable corporate

bond holdings.• Series T Start-up Date:
March 30, 2011 The portfolio advisor may also choose to:

• Registered Plan Eligible: • invest up to 100% of the Fund’s assets in foreign securities;
Yes • use warrants and derivatives such as options, forward contracts,

futures contracts and swaps to:• Portfolio Advisor:
The Manager – hedge against losses from changes in the prices of the Fund’s

investments and from exposure to foreign currencies; and/or
* This series is no longer generally offered by this Fund but

– gain exposure to individual securities and markets instead ofsecurities remain outstanding from prior issuances and
buying the securities directly; and/oradditional securities may be issued to investors in certain

– generate income; andlimited circumstances.
• hold cash or fixed income securities for strategic reasons.

What Does the Fund Invest In? The Fund will only use derivatives as permitted by securities
regulations. The Fund may use derivatives as part of its investmentINVESTMENT OBJECTIVES
strategies. A derivative is generally a contract between two parties to

Dynamic Blue Chip U.S. Balanced Class seeks to maximize returns buy or sell an asset at a later time. The value of the contract is
and provide long-term capital growth consistent with preserving based on or derived from an underlying asset such as a stock, a
capital and providing income by investing primarily in a full range market index, a currency, a commodity or a basket of securities. It
of U.S. equity and fixed income securities. is not a direct investment in the underlying asset itself. Derivatives

may be traded on a stock exchange or in the over-the-counterBefore a fundamental change is made to the investment objective of
market. For a description of the different types of derivatives and thethe Fund, the prior approval of shareholders is required. This
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risks associated, please see ‘‘What is a Mutual Fund and What are Fund may engage in short selling, please refer to ‘‘Additional
the Risks of Investing in a Mutual Fund? – What do Mutual Funds Information – Short Selling’’ earlier in this document.
Invest In? – Derivatives’’.

The Fund may invest in precious metals when deemed appropriate
There are several risks associated with the Fund’s use of derivatives by the portfolio advisor. The Fund has received the approval of the
which are described earlier in this document under ‘‘What is a Canadian securities regulators to permit the Fund to invest up to
Mutual Fund and What are the Risks of Investing in a Mutual 10% of its net assets, taken at the market value thereof at the time
Fund?’’. The Fund will comply with all applicable requirements of of investment, in gold and silver (or the equivalent in certificates or
securities and tax legislation with respect to the use of derivatives. specified derivatives of which the underlying interest is gold
The Fund may use derivatives to hedge its investments against losses or silver).
from factors like currency fluctuations, stock market risks and

The Fund may invest in securities of underlying funds (including
interest rate changes, or to invest indirectly in securities or financial

underlying funds managed by the Manager or an affiliate or
markets, provided the investment is consistent with the Fund’s

associate of the Manager). In particular, the Fund may initially
investment objectives. If the Fund uses derivatives for purposes other

invest all of its assets in underlying funds until such time as the
than hedging, it will do so within the limits of applicable securities

Manager determines that the Fund has sufficient assets to invest
regulations.

directly in securities of other issuers. The proportions and types of
Lending and Repurchase Transactions will be used in conjunction underlying funds held by the Fund will be selected with
with the Fund’s other investment strategies in a manner considered consideration for the underlying fund’s investment objectives and
most appropriate by the portfolio advisor to achieve the Fund’s strategies, past performance and volatility among other factors.
investment objectives and to enhance the Fund’s returns. For a
description of Lending and Repurchase Transactions and the limits What are the Risks of Investing in this Fund?
placed on the Fund entering into these transactions, please refer to

The Fund invests primarily in fixed income and equity securities.‘‘Additional Information – Securities Lending, Repurchase and
The Fund may be subject to the following risks:Reverse Repurchase Transactions’’ earlier in this document. We will

try to minimize the risk of loss to the Fund by requiring that each • Class Risk
securities loan be, at a minimum, secured by investment grade

• Commodity Risk
collateral or cash with a value of at least 102% of the market value

• Concentration Riskof the securities subject to the transaction. The amount of collateral
is adjusted daily to ensure this collateral coverage is maintained at • Credit Risk
all times. All such securities loans will only be with qualified • Currency Risk
borrowers. In addition, (i) the aggregate market value of all

• Derivatives Risk
securities loaned pursuant to securities lending transactions,

• Equity Risktogether with securities sold pursuant to repurchase transactions, by
the Fund will not exceed 50% of the net asset value of the Fund • Foreign Investment Risk
immediately after the Fund enters into the transaction and (ii) the • Fund on Fund Risk
Fund will not expose more than 10% of the total value of its assets

• Inflation Risk
with any one entity under these transactions. The Fund will comply

• Interest Rate Riskwith all other applicable requirements of securities and tax
legislation with respect to Lending and Repurchase Transactions. • Investment Trust Risk

• Large Redemption Risk (As at October 30, 2015, one investor ownedThe Fund also may engage in short selling. In determining whether
over 10% of the outstanding shares of Series E shares of this Fund,securities of a particular issuer should be sold short, the portfolio
one investor owned over 10% of the outstanding shares of Series FIadvisor utilizes the same analysis that is described above for
shares of this Fund, three investors owned over 10% of thedeciding whether to purchase the securities. Where the analysis
outstanding shares of Series H shares of this Fund, four investorsgenerally produces a favourable outlook, the issuer is a candidate
owned over 10% of the outstanding shares of Series I shares offor purchase. Where the analysis produces an unfavourable outlook,
this Fund)the issuer is a candidate for a short sale.

• Securities Lending Risk
The Fund will engage in short selling as a complement to the

• Series RiskFund’s current primary discipline of buying securities with the
expectation that they will appreciate in market value. For a more • Short Selling Risk
detailed description of short selling and the limits within which the • U.S. Withholding Tax Risk
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These risks are explained in detail under ‘‘What is a Mutual Fund Fund Expenses Indirectly Borne by Investors
and What are the Risks of Investing in a Mutual Fund? – Risk

This table shows the amount of fees and expenses paid by the FundFactors’’ earlier in this document.
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.Who Should Invest in this Fund?
INVESTOR’S PROPORTIONAL SHARE OF THEAs currently required by Canadian securities legislation, we make

the very general statement that this Fund may be suitable for FEES AND EXPENSES PAID BY THE FUND ($)
investors with a low to medium tolerance for risk. In addition, we

Period Series Series Series Series Series Series Seriesmake a very general statement in the Fund Facts regarding
(Yr) A E F FI H I* Tinvestment horizon. However, the level of risk and the investment

horizon associated with any particular investment depends largely 1 $24.50 $22.86 $12.71 $11.28 $24.70 $1.23 $24.40
on your own personal circumstances. You should consult your

3 $77.23 $72.06 $40.07 $35.54 $77.87 $3.88 $76.91personal investment profile, consult your financial advisor and read
the more detailed explanation of risk under the heading ‘‘What is a 5 $135.36 $126.30 $70.23 $62.30 $136.50 $6.80 $134.80
Mutual Fund and What are the Risks of Investing in a Mutual

10 $308.13 $287.50 $159.87 $141.82 $310.71 $15.47 $306.84Fund?’’ earlier in this document before making a decision whether
this Fund is suitable for you.

No information is available for Series FH and Series O shares of
Dynamic Blue Chip U.S. Balanced Class as these series were notDistribution Policy
operational at the end of the last completed financial year. For

The Fund will only pay ordinary dividends and capital gains additional information refer to ‘‘Fees and Expenses’’ earlier in
dividends when declared by the Board of Directors of Dynamic this document.
Global Fund Corporation. The Fund will distribute any such

* This series is no longer generally offered by this Fund butordinary dividends and any such capital gains dividends on an
securities of this series remain outstanding from prior issuancesannual basis but only to the extent necessary to minimize the tax
and additional securities may be issued to investors in certainliability of Dynamic Global Fund Corporation.
limited circumstances.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

Holders of Series T shares of the Fund will receive stable monthly
distributions, which will likely represent return of capital, but may
also include ordinary dividends and/or capital gains dividends.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.
However, if the dividends are reinvested in additional shares of the
fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your shares would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related shares will then be nil. Any
further net reductions to the adjusted cost base will similarly be
treated as realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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Before a fundamental change is made to the investment objective ofFund Details
the Fund, the prior approval of shareholders is required. This

• Type of Fund: approval must be given by a resolution passed by a majority of the
Diversified Income Fund votes cast at a meeting of shareholders.

• Nature of Securities Offered: INVESTMENT STRATEGIESSeries A, Series E, Series F, Series I*, Series O and Series T shares of
a mutual fund corporation To achieve its mandate, the Fund invests primarily in securities of

dividend or distribution paying Canadian businesses without• Series A Start-up Date:
restriction as to sector. These securities include preferred shares,January 15, 2007
common shares and securities of investment trusts. The Fund also

• Series E Start-up Date: invests primarily in fixed income securities of Canadian businesses,
June 17, 2013 including corporate bonds, and may invest in government bonds.

The portfolio advisor primarily uses a bottom-up approach, seeking• Series F Start-up Date:
to identify preferred and equity securities issued by stableJanuary 15, 2007
companies. In order to maximize yield while minimizing risk, the

• Series I* Start-up Date: portfolio advisor evaluates the financial condition and management
January 15, 2007 of each company, its industry and the overall economy. As part of

this evaluation, the portfolio advisor may:• Series O Start-up Date:
December 18, 2006 • analyze financial data and other information sources;

• Series T Start-up Date: • assess the strength of a company’s management; and
September 15, 2008 • conduct company interviews, where possible.

• Registered Plan Eligible: In managing the fixed income component of the Fund’s portfolio,
Yes** the portfolio advisor focuses on investment grade corporate bonds

with stable to improving credit profiles.• Portfolio Advisor:
The Manager The portfolio advisor may also choose to:

* This series is no longer generally offered by this Fund but • invest up to 49% of the Fund’s assets in foreign securities;
securities of this series remain outstanding from prior • use warrants and derivatives such as options, forward contracts,
issuances and additional securities may be issued to investors futures contracts and swaps to:
in certain limited circumstances.

– hedge against losses from changes in the prices of the Fund’s
* * Shares of Dynamic Dividend Income Class are registered plan investments and from exposure to foreign currencies; and/or

eligible, but they are not generally available for purchase in
– gain exposure to individual securities and markets instead of

Registered Plans. In addition, switches into this Fund in
buying the securities directly; and/or

Registered Plans are generally not permitted. The Manager
– generate income; andmay allow purchases and switches into the Fund in Registered

Plans, as appropriate, on a case by case basis. In addition, • hold cash or fixed income securities for strategic reasons.
prospective investors who wish to invest in the portfolio of this

The Fund will only use derivatives as permitted by securities
Corporate Fund through a Registered Plan may instead

regulations. The Fund may use derivatives as part of its investment
purchase the equivalent Trust Fund, Dynamic Dividend

strategies. A derivative is generally a contract between two parties to
Income Fund.

buy or sell an asset at a later time. The value of the contract is
based on or derived from an underlying asset such as a stock, a

What Does the Fund Invest In? market index, a currency, a commodity or a basket of securities. It
is not a direct investment in the underlying asset itself. DerivativesINVESTMENT OBJECTIVES
may be traded on a stock exchange or in the over-the-counter

Dynamic Dividend Income Class seeks to achieve moderate income market. For a description of the different types of derivatives and the
through investment primarily in equity and fixed income securities risks associated, please see ‘‘What is a Mutual Fund and What are
of Canadian companies. the Risks of Investing in a Mutual Fund? – What do Mutual Funds

Invest In? – Derivatives’’.
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There are several risks associated with the Fund’s use of derivatives The Fund may invest in precious metals when deemed appropriate
which are described earlier in this document under ‘‘What is a by the portfolio advisor. The Fund has received approval of the
Mutual Fund and What are the Risks of Investing in a Mutual Canadian securities regulators to permit the Fund to invest up to 5%
Fund?’’. The Fund will comply with all applicable requirements of of its assets in each of silver and platinum (or the equivalent in
securities and tax legislation with respect to the use of derivatives. certificates or specified derivatives of which the underlying interest is
The Fund may use derivatives to hedge its investments against losses silver or platinum).
from factors like currency fluctuations, stock market risks and

The Fund may invest in securities of underlying funds (including
interest rate changes, or to invest indirectly in securities or financial

underlying funds managed by the Manager or an affiliate or
markets, provided the investment is consistent with the Fund’s

associate of the Manager). The proportions and types of underlying
investment objectives. If the Fund uses derivatives for purposes other

funds held by the Fund will be selected with consideration for the
than hedging, it will do so within the limits of applicable securities

underlying fund’s investment objectives and strategies, past
regulations.

performance and volatility among other factors.
Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered What are the Risks of Investing in this Fund?
most appropriate by the portfolio advisor to achieve the Fund’s

The Fund invests primarily in preferred and equity securities ofinvestment objectives and to enhance the Fund’s returns. For a
Canadian companies and may invest in foreign securities. The Funddescription of Lending and Repurchase Transactions and the limits
may be subject to the following risks:placed on the Fund entering into these transactions, please refer to

‘‘Additional Information – Securities Lending, Repurchase and • Class Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Commodity Risk
try to minimize the risk of loss to the Fund by requiring that each

• Credit Risksecurities loan be, at a minimum, secured by investment grade
collateral or cash with a value of at least 102% of the market value • Currency Risk
of the securities subject to the transaction. The amount of collateral • Derivatives Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Equity Risk
all times. All such securities loans will only be with qualified

• Foreign Investment Riskborrowers. In addition, (i) the aggregate market value of all
securities loaned pursuant to securities lending transactions, • Fund on Fund Risk
together with securities sold pursuant to repurchase transactions, by • Inflation Risk
the Fund will not exceed 50% of the net asset value of the Fund

• Interest Rate Risk
immediately after the Fund enters into the transaction and (ii) the

• Investment Trust RiskFund will not expose more than 10% of the total value of its assets
with any one entity under these transactions. The Fund will comply • Securities Lending Risk
with all other applicable requirements of securities and tax • Series Risk
legislation with respect to Lending and Repurchase Transactions.

• Short Selling Risk
The Fund also may engage in short selling. In determining whether • U.S. Withholding Tax Risk
securities of a particular issuer should be sold short, the portfolio

These risks are explained in detail under ‘‘What is a Mutual Fundadvisor utilizes the same analysis that is described above for
and What are the Risks of Investing in a Mutual Fund? – Riskdeciding whether to purchase the securities. Where the analysis
Factors’’ earlier in this document.generally produces a favourable outlook, the issuer is a candidate

for purchase. Where the analysis produces an unfavourable outlook,
the issuer is a candidate for a short sale.

The Fund will engage in short selling as a complement to the
Fund’s current primary discipline of buying securities with the
expectation that they will appreciate in market value. For a more
detailed description of short selling and the limits within which the
Fund may engage in short selling, please refer to ‘‘Additional
Information – Short Selling’’ earlier in this document.
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Who Should Invest in this Fund? Fund Expenses Indirectly Borne by Investors
As currently required by Canadian securities legislation, we make This table shows the amount of fees and expenses paid by the Fund
the very general statement that this Fund may be suitable for that are indirectly borne by an investor based on an initial
investors with a low to medium tolerance for risk. In addition, we investment of $1,000 and a total annual return of 5%.
make a very general statement in the Fund Facts regarding

INVESTOR’S PROPORTIONAL SHARE OF THEinvestment horizon. However, the level of risk and the investment
horizon associated with any particular investment depends largely FEES AND EXPENSES PAID BY THE FUND ($)
on your own personal circumstances. You should consult your

Period Series Series Series Series Seriespersonal investment profile, consult your financial advisor and read
(Yr) A E F I* Tthe more detailed explanation of risk under the heading ‘‘What is a

Mutual Fund and What are the Risks of Investing in a Mutual 1 $23.06 $22.45 $12.10 $1.13 $22.65
Fund?’’ earlier in this document before making a decision whether

3 $72.70 $70.77 $38.13 $3.55 $71.41this Fund is suitable for you.
5 $127.43 $124.04 $66.83 $6.23 $125.17

Distribution Policy 10 $290.08 $282.34 $152.13 $14.18 $284.92
The Fund will only pay ordinary dividends and capital gains
dividends when declared by the Board of Directors of Dynamic No information is available for Series O shares of Dynamic Dividend
Global Fund Corporation. The Fund will distribute any such Income Class as this series was not operational at the end of the last
ordinary dividends and any such capital gains dividends on an completed financial year. For additional information refer to ‘‘Fees
annual basis but only to the extent necessary to minimize the tax and Expenses’’ earlier in this document.
liability of Dynamic Global Fund Corporation.

* This series is no longer generally offered by this Fund but
Capital gains dividends will be distributed annually within 60 days securities of this series remain outstanding from prior issuances
following the year end. These dividends are not guaranteed and and additional securities may be issued to investors in certain
may change at any time at our discretion. limited circumstances.
Holders of Series T shares of the Fund will receive stable monthly
distributions, which will likely represent return of capital, but may
also include ordinary dividends and/or capital gains dividends.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.
However, if the dividends are reinvested in additional shares of the
fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your shares would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related shares will then be nil. Any
further net reductions to the adjusted cost base will similarly be
treated as realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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INVESTMENT STRATEGIESFund Details
To achieve its mandate, the Fund invests primarily in preferred• Type of Fund:
shares of companies located across North America. The Fund mayEquity Income
also invest in dividend paying common shares and other

• Nature of Securities Offered: distribution paying equity, fixed income securities and interest
Series A, Series E, Series F, Series FH, Series FI, Series H, Series I* earning securities, including exchange-traded funds and closed-end
and Series O shares of a mutual fund corporation funds.

• Series A Start-up Date: The portfolio advisor follows a comprehensive top down and bottom
April 10, 2013 up investment process, focusing on the risk/reward relationship of

individual investments and within a diversified portfolio. The• Series E Start-up Date:
process includes a macroeconomic forecast for the respective globalApril 10, 2013
and local economies, establishing investment themes and industries

• Series F Start-up Date: to overweight or underweight based on the portfolio advisor’s
April 10, 2013 outlook for a particular sector, view of current market trends and

phase of the economic cycle. Fundamental credit research is then
• Series FH Start-up Date: used to select securities believed to offer attractive risk-adjusted

March 25, 2014 returns based on the portfolio advisor’s view of a company’s growth
prospects and ability to improve its credit metrics.• Series FI Start-up Date:

April 10, 2013 The portfolio advisor may choose to:
• Series H Start-up Date: • use warrants and derivatives such as options, forward contracts,

March 25, 2014 futures contracts and credit default swaps to:
• Series I* Start-up Date: – hedge against losses from changes in the prices of the Fund’s

April 10, 2013 investments and from exposure to foreign currencies; and/or

– gain exposure to underlying securities and markets instead of• Series O Start-up Date:
buying the securities directly; and/orJune 29, 2015

– generate income; and
• Registered Plan Eligible:

• hold cash or cash equivalents for strategic reasons.Yes

The Fund can invest up to 100% of its assets in foreign securities.• Portfolio Advisor:
The Manager The Fund will only use derivatives as permitted by securities

regulations. The Fund may use derivatives as part of its investment
* This series is no longer generally offered by this Fund but strategies. A derivative is generally a contract between two parties to

securities of this series remain outstanding from prior issuances buy or sell an asset at a later time. The value of the contract is
and additional securities may be issued to investors in certain based on or derived from an underlying asset such as a stock, a
limited circumstances. market index, a currency, a commodity or a basket of securities. It

is not a direct investment in the underlying asset itself. Derivatives
What Does the Fund Invest In? may be traded on a stock exchange or in the over-the-counter

market. For a description of the different types of derivatives and theINVESTMENT OBJECTIVES
risks associated, please see ‘‘What is a Mutual Fund and What are

Dynamic Preferred Yield Class seeks to provide dividend income the Risks of Investing in a Mutual Fund? – What do Mutual Fund
while preserving capital through investing primarily in preferred Invest In? – Derivatives’’.
shares of companies across North America.

There are several risks associated with the Fund’s use of derivatives
Before a fundamental change is made to the investment objectives which are described earlier in this document under ‘‘What is a
of the Fund, the prior approval of shareholders is required. This Mutual Fund and What are the Risks of Investing in a Mutual
approval must be given by a resolution passed by a majority of the Fund?’’. The Fund will comply with all applicable requirements of
votes cast at a meeting of shareholders. securities and tax legislation with respect to the use of derivatives.

The Fund may use derivatives to hedge its investments against losses
from factors like currency fluctuations, stock market risks and
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interest rate changes, or to invest indirectly in securities or financial Fund may engage in short selling, please refer to ‘‘Additional
markets, provided the investment is consistent with the Fund’s Information – Short Selling’’ earlier in this document.
investment objectives. If the Fund uses derivatives for purposes other

The Fund may invest in precious metals when deemed appropriate
than hedging, it will do so within the limits of applicable securities

by the portfolio advisor. The Fund has received the approval of the
regulations.

Canadian securities regulators to permit the Fund to invest up to
Up to 100% of the net assets of the Fund may be invested in 10% of its net assets, taken at the market value thereof at the time
securities of other mutual funds, including mutual funds managed of investment, in gold and silver (or the equivalent in certificates or
by the Manager or an associate or affiliate of the Manager. In specified derivatives of which the underlying interest is gold
particular, the Fund may initially invest all of its assets in or silver).
underlying funds until such time as the Manager determines that
the Fund has sufficient assets to invest directly in securities of other What are the Risks of Investing in this Fund?
issuers. The proportions and types of underlying funds held by the

The Fund may be subject to the following risks:Fund will be selected with consideration for the underlying fund’s
investment objectives and strategies, past performance and volatility • Class Risk
among other factors.

• Credit Risk
Lending and Repurchase Transactions will be used in conjunction • Currency Risk
with the Fund’s other investment strategies in a manner considered

• Derivatives Risk
most appropriate by the portfolio advisor to achieve the Fund’s

• Equity Riskinvestment objectives and to enhance the Fund’s returns. For a
description of Lending and Repurchase Transactions and the limits • Foreign Investment Risk
placed on the Fund entering into these transactions, please refer to • Fund on Fund Risk
‘‘Additional Information – Securities Lending, Repurchase and

• Inflation Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Interest Rate Risktry to minimize the risk of loss to the Fund by requiring that each
securities loan be, at a minimum, secured by investment grade • Large Redemption Risk (As at October 30, 2015, one investor owned
collateral or cash with a value of at least 102% of the market value over 10% of the outstanding shares of Series FH shares of this Fund,
of the securities subject to the transaction. The amount of collateral two investors owned over 10% of the outstanding shares of Series H
is adjusted daily to ensure this collateral coverage is maintained at shares of this Fund, six investors owned over 10% of the outstanding
all times. All such securities loans will only be with qualified shares of Series I shares of this Fund, one investor owned over 10%
borrowers. In addition, (i) the aggregate market value of all of the outstanding shares of Series O shares of this Fund)
securities loaned pursuant to securities lending transactions, • Securities Lending Risk
together with securities sold pursuant to repurchase transactions, by

• Series Risk
the Fund will not exceed 50% of the net asset value of the Fund

• Short Selling Riskimmediately after the Fund enters into the transaction and (ii) the
Fund will not expose more than 10% of the total value of its assets • U.S. Withholding Tax Risk
with any one entity under these transactions. The Fund will comply

These risks are explained in detail under ‘‘What is a Mutual Fund
with all other applicable requirements of securities and tax

and What are the Risks of Investing in a Mutual Fund? – Risk
legislation with respect to Lending and Repurchase Transactions.

Factors’’ earlier in this document.
The Fund also may engage in short selling. In determining whether
securities of a particular issuer should be sold short, the portfolio
advisor utilizes the same analysis that is described above for
deciding whether to purchase the securities. Where the analysis
generally produces a favourable outlook, the issuer is a candidate
for purchase. Where the analysis produces an unfavourable outlook,
the issuer is a candidate for a short sale.

The Fund may engage in short selling as a complement to the
Fund’s current primary discipline of buying securities with the
expectation that they will appreciate in market value. For a more
detailed description of short selling and the limits within which the
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Who Should Invest in this Fund? Fund Expenses Indirectly Borne by Investors
As currently required by Canadian securities legislation, we make This table shows the amount of fees and expenses paid by the Fund
the very general statement that this Fund may be suitable for that are indirectly borne by an investor based on an initial
investors with a low to medium tolerance for risk. In addition, we investment of $1,000 and a total annual return of 5%.
make a very general statement regarding investment horizon in the

INVESTOR’S PROPORTIONAL SHARE OF THEFund Facts. However, the level of risk and the investment horizon
associated with any particular investment depends largely on your FEES AND EXPENSES PAID BY THE FUND ($)
own personal circumstances. You should consult your personal

Period Series Series Series Series Series Series Series Seriesinvestment profile, consult your financial advisor and read the more
(Yr) A E F FH FI H I* Odetailed explanation of risk under the heading ‘‘What is a Mutual

Fund and What are the Risks of Investing in a Mutual Fund?’’ 1 $18.35 $15.79 $10.25 $10.35 $8.30 $18.45 $1.03 $0.72
earlier in this document before making a decision whether this

3 $57.84 $49.76 $32.31 $32.64 $26.17 $58.16 $3.23 $2.26Fund is suitable for you.
5 $101.38 $87.22 $56.64 $57.20 $45.88 $101.95 $5.66 $3.96

Distribution Policy 10 $230.77 $198.54 $128.92 $130.21 $104.43 $232.06 $12.89 $9.02
The Fund will only pay ordinary dividends and capital gains
dividends when declared by the Board of Directors of the For additional information refer to ‘‘Fees and Expenses’’ earlier in
Corporation. The Fund will distribute any such ordinary dividends this document.
and any such capital gains dividends only to the extent necessary to

* This series is no longer generally offered by this Fund butminimize the tax liability of the Corporation.
securities of this series remain outstanding from prior issuances

Capital gains dividends will be distributed annually within 60 days and additional securities may be issued to investors in certain
following the year end. These dividends are not guaranteed and limited circumstances.
may change at any time at our discretion.

The Fund currently pays a monthly distribution at a fixed rate.
Distributions are not guaranteed and may change at any time at
our discretion. The monthly distribution will likely represent
ordinary dividends, but may also include return of capital and/or
capital gains dividends.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.
However, if the dividends are reinvested in additional shares of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your shares would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related shares will then be nil. Any
further net reductions to the adjusted cost base will similarly be
treated as realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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prospective investors who wish to invest in the portfolio of thisFund Details
Corporate Fund through a Registered Plan may instead

• Type of Fund: purchase the equivalent Trust Fund, Dynamic Strategic
Diversified Income Fund Yield Fund.

• Nature of Securities Offered:
What Does the Fund Invest In?Series A, Series E, Series F, Series FH, Series FI, Series FT, Series G,

Series H, Series I*, Series IT* and Series T shares of a mutual fund INVESTMENT OBJECTIVES
corporation

Dynamic Strategic Yield Class seeks to achieve high income and
• Series A Start-up Date: long-term capital growth by investing in a diversified portfolio of

July 13, 2009 fixed income and income-oriented equity securities.

• Series E Start-up Date: Before a fundamental change is made to the investment objectives
February 19, 2013 of the Fund, the prior approval of shareholders is required. This

approval must be given by a resolution passed by at least a majority• Series F Start-up Date:
of the votes cast at a meeting of shareholders.July 13, 2009

• Series FH Start-up Date: INVESTMENT STRATEGIES
February 8, 2012

The Fund will take a flexible approach to investing primarily in
• Series FI Start-up Date: debt and income-oriented equity securities with no restrictions on

November 6, 2012 market capitalization, industry sector or geographic mix. The
allocations will depend on economic and market conditions,• Series FT Start-up Date:
allowing the portfolio advisor to focus on the most attractive assetJuly 29, 2010
classes which may include, but are not limited to:

• Series G Start-up Date:
Fixed income:January 7, 2011

• investment grade corporate bonds (generally rated BBB low, Baa3 or• Series H Start-up Date:
BBB� and above by a recognized North American bond-ratingFebruary 8, 2012
agency);

• Series I* Start-up Date: • convertible bonds;
July 13, 2009

• high yield debt rated below BBB� and unrated debt; and
• Series IT* Start-up Date: • government bonds.

March 15, 2011
Equities:

• Series T Start-up Date:
• dividend paying common shares;July 13, 2009
• preferred shares and convertible preferred shares;

• Registered Plan Eligible:
• investment trusts and other equity securities with free cash flow; andYes**
• Real Estate Investment Trusts (REITs) on a global basis.

• Portfolio Advisor:
The portfolio advisor may also choose to:

* This series is no longer generally offered by this Fund but
• invest up to 100% of the fund’s assets in foreign securities;securities of this series remain outstanding from prior
• produce additional income through covered call writing and otherissuances and additional securities may be issued to investors

derivative strategies;in certain limited circumstances.
• invest in mortgage backed securities;* * Shares of Dynamic Strategic Yield Class are registered plan

eligible, but they are not generally available for purchase in • invest in closed-end funds trading at a discount to their net asset
Registered Plans. In addition, switches into this Fund in values;
Registered Plans are generally not permitted. The Manager • use derivatives to hedge against interest rate risk, credit risk and
may allow purchases and switches into the Fund in Registered currency fluctuations; and
Plans, as appropriate, on a case by case basis. In addition,
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• invest in private placements in equity and/or debt securities of borrowers. In addition, (i) the aggregate market value of all
public or private companies. securities loaned pursuant to securities lending transactions,

together with securities sold pursuant to repurchase transactions, by
The portfolio advisor will:

the Fund will not exceed 50% of the net asset value of the Fund
• analyze the financial and managerial prospects for a particular immediately after the Fund enters into the transaction and (ii) the

company and its relevant sector; Fund will not expose more than 10% of the total value of its assets
with any one entity under these transactions. The Fund will comply• assess the condition of credit markets, the yield curve, as well as the
with all other applicable requirements of securities and taxoutlook on monetary conditions; and
legislation with respect to Lending and Repurchase Transactions.

• conduct management interviews with companies to determine the
corporate strategy and business plan, as well as to evaluate The Fund also may engage in short selling. In determining whether
management capabilities. securities of a particular issuer should be sold short, the portfolio

advisor utilizes the same analysis that is described above for
The Fund will only use derivatives as permitted by securities

deciding whether to purchase the securities. Where the analysis
regulations. The Fund may use derivatives as part of its investment

generally produces a favourable outlook, the issuer is a candidate
strategies. A derivative is generally a contract between two parties to

for purchase. Where the analysis produces an unfavourable outlook,
buy or sell an asset at a later time. The value of the contract is

the issuer is a candidate for a short sale.
based on or derived from an underlying asset such as a stock, a
market index, a currency, a commodity or a basket of securities. It The Fund will engage in short selling as a complement to the
is not a direct investment in the underlying asset itself. Derivatives Fund’s current primary discipline of buying securities with the
may be traded on a stock exchange or in the over-the-counter expectation that they will appreciate in market value. For a more
market. For a description of the different types of derivatives and the detailed description of short selling and the limits within which the
risks associated, please see ‘‘What is a Mutual Fund and What are Fund may engage in short selling, please refer to ‘‘Additional
the Risks of Investing in a Mutual Fund? – What do Mutual Funds Information – Short Selling’’ earlier in this document.
Invest In? – Derivatives’’.

The Fund may invest in precious metals when deemed appropriate
There are several risks associated with the Fund’s use of derivatives by the portfolio advisor. The Fund has received the approval of the
which are described earlier in this document under ‘‘What is a Canadian securities regulators to permit the Fund to invest up to
Mutual Fund and What are the Risks of Investing in a Mutual 10% of its net assets, taken at the market value thereof at the time
Fund?’’. The Fund will comply with all applicable requirements of of investment, in gold and silver (or the equivalent in certificates or
securities and tax legislation with respect to the use of derivatives. specified derivatives of which the underlying interest is gold
The Fund may use derivatives to hedge its investments against losses or silver).
from factors like currency fluctuations, stock market risks and

The Fund may invest up to 100% of its net assets in securities of
interest rate changes, or to invest indirectly in securities or financial

underlying funds (including underlying funds managed by the
markets, provided the investment is consistent with the Fund’s

Manager or an affiliate or associate of the Manager). The
investment objectives. If the Fund uses derivatives for purposes other

proportions and types of underlying funds held by the Fund will be
than hedging, it will do so within the limits of applicable securities

selected with consideration for the underlying fund’s investment
regulations.

objectives and strategies, past performance and volatility among
Lending and Repurchase Transactions will be used in conjunction other factors.
with the Fund’s other investment strategies in a manner considered
most appropriate by the portfolio advisor to achieve the Fund’s What are the Risks of Investing in this Fund?
investment objectives and to enhance the Fund’s returns. For a

The risks of investing in this Fund may include the following:description of Lending and Repurchase Transactions and the limits
placed on the Fund entering into these transactions, please refer to • Class Risk
‘‘Additional Information – Securities Lending, Repurchase and

• Commodity Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Concentration Risktry to minimize the risk of loss to the Fund by requiring that each
securities loan be, at a minimum, secured by investment grade • Credit Risk
collateral or cash with a value of at least 102% of the market value • Currency Risk
of the securities subject to the transaction. The amount of collateral

• Derivatives Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Equity Riskall times. All such securities loans will only be with qualified
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• Foreign Investment Risk Holders of Series FT and Series T shares of the Fund will receive
stable monthly distributions, which will likely represent return of• Fund on Fund Risk
capital, but may also include ordinary dividends and/or capital

• Inflation Risk
gains dividends.

• Interest Rate Risk
A return of capital made to you is not taxable, but generally will

• Investment Trust Risk
reduce the adjusted cost base of your shares for tax purposes.

• Large Redemption Risk (As at October 30, 2015, one investor owned However, if the dividends are reinvested in additional shares of the
over 10% of the outstanding shares of Series FH shares of this Fund, fund, the adjusted cost base will increase by the amount reinvested.
one investor owned over 10% of the outstanding shares of Series IT Where net reductions to the adjusted cost base of your shares would
shares of this Fund) result in the adjusted cost base becoming a negative amount, such

• Liquidity Risk amount will be treated as a capital gain realized by you and the
adjusted cost base of your related shares will then be nil. Any• Sector Risk
further net reductions to the adjusted cost base will similarly be

• Securities Lending Risk
treated as realized capital gains.

• Series G Risk
For additional information refer to ‘‘Specific Information About

• Series Risk
Each of the Mutual Funds Described in This Document’’ earlier in

• Short Selling Risk this document.
• Small Capitalization Risk

• U.S. Withholding Tax Risk Fund Expenses Indirectly Borne by Investors
These risks are explained in detail under ‘‘What is a Mutual Fund This table shows the amount of fees and expenses paid by the Fund
and What are the Risks of Investing in a Mutual Fund? – Risk that are indirectly borne by an investor based on an initial
Factors’’ earlier in this document. investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THEWho Should Invest in this Fund?
FEES AND EXPENSES PAID BY THE FUND ($)

As currently required by Canadian securities legislation, we make
Period Series Series Series Series Series Series Series Series Series Series Seriesthe very general statement that the Fund may be suitable for
(Yr) A E F FH FI FT G H I* IT* Tinvestors with a low to medium tolerance for risk. In addition, we

make a very general statement in the Fund Facts regarding 1 $23.06 $22.65 $11.38 $11.69 $10.76 $11.38 $21.63 $23.27 $0.92 $0.82 $22.65
investment horizon. However, the level of risk and the investment

3 $72.70 $71.41 $35.87 $36.84 $33.93 $35.87 $68.18 $73.35 $2.91 $2.59 $71.41horizon associated with any particular investment depends largely
on your own personal circumstances. You should consult your 5 $127.43 $125.17 $62.87 $64.57 $59.47 $62.87 $119.51 $128.57 $5.10 $4.53 $125.17
personal investment profile, consult your financial advisor and read

10 $290.08 $284.92 $143.10 $146.97 $135.37 $143.10 $272.03 $292.66 $11.60 $10.31 $284.92the more detailed explanation of risk under the heading ‘‘What is a
Mutual Fund and What are the Risks of Investing in a Mutual
Fund?’’ earlier in this document before making a decision whether For additional information refer to ‘‘Fees and Expenses’’ earlier in
this Fund is suitable for you. this document.

* This series is no longer generally offered by this Fund butDistribution Policy
securities of this series remain outstanding from prior issuances

The Fund will only pay ordinary dividends and capital gains and additional securities may be issued to investors in certain
dividends when declared by the Board of Directors of Dynamic limited circumstances.
Global Fund Corporation. The Fund will distribute any such
ordinary dividends and any such capital gains dividends on an
annual basis but only to the extent necessary to minimize the tax
liability of Dynamic Global Fund Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.
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Fund Details What Does the Fund Invest In?
INVESTMENT OBJECTIVES• Type of Fund:

Fixed Income Fund Dynamic Advantage Bond Class seeks to provide income while
preserving capital through strategic investment in a diversified• Nature of Securities Offered:
portfolio of primarily Canadian fixed income securities.Series A, Series E, Series F*, Series FH*, Series FT*, Series H,

Series I*, Series IT* and Series T shares of a mutual fund Before a fundamental change is made to the investment objective of
corporation the Fund, the prior approval of shareholders is required. This

approval must be given by a resolution passed by a majority of the• Series A Start-up Date:
votes cast at a meeting of shareholders.February 4, 2008

• Series E Start-up Date: INVESTMENT STRATEGIES
February 19, 2013

The Fund invests primarily in Canadian fixed income securities
• Series F* Start-up Date: within a diversified portfolio. Securities may include but are not

February 4, 2008 limited to federal and provincial government bonds, investment
grade corporate bonds, real return bonds, high yield bonds, floating• Series FH* Start-up Date:
rate notes and convertible debentures. An active asset allocationOctober 7, 2011
strategy will be utilized based on the portfolio advisor’s outlook for

• Series FT* Start-up Date: interest rates, the credit cycle and general economic conditions.
July 29, 2010

Real return bonds represent an investment that provides a hedge
• Series H Start-up Date: against inflation by adjusting its face value to changes in the rate of

October 7, 2011 inflation. While the interest amount payable on a real return bond
is fixed, the principle amount of the bond is adjusted based on a• Series I* Start-up Date:
predetermined formula, to counter the effects of inflation. In thisFebruary 4, 2008
way, the effective interest rate received will also increase

• Series IT* Start-up Date: (or decrease) with such a change in principal. At maturity, the
March 15, 2011 issuer of a real return bond will repay the original principal

amount, together with any inflation adjustments that were made
• Series T Start-up Date:

while the bond was outstanding.
September 15, 2008

Investment grade corporate bonds are issued by corporations and
• Registered Plan Eligible: have been rated BBB or higher by credit rating agencies, reflecting

Yes** their relatively strong ability to make interest and principal
payments.• Portfolio Advisor:

The Manager High yield bonds are issued by corporations that do not qualify for
‘‘investment-grade’’ ratings by credit rating agencies or whose credit* This series is no longer generally offered by this Fund but
rating has declined below investment grade. These companies havesecurities of this series remain outstanding from prior
a rating of BB and lower due to their shorter operating histories orissuances and additional securities may be issued to investors
because they are deemed at greater risk of not meeting their interestin certain limited circumstances.
or principal payments. They pay higher rates of interest to

* * Shares of Dynamic Advantage Bond Class are registered plan compensate investors for the business risk.
eligible, but they are not generally available for purchase in

A floating rate note is a note with a variable rate of interest thatRegistered Plans. In addition, switches into this Fund in
fluctuates with some designated reference rate. Unlike regular bondsRegistered Plans are generally not permitted. The Manager
whose prices are inversely related to interest rates, floating rate notesmay allow purchases and switches into the Fund in Registered
protect investors against a rise in interest rates, but also carry lowerPlans, as appropriate, on a case by case basis. In addition,
yields than fixed notes of the same maturity.prospective investors who wish to invest in the portfolio of this

Corporate Fund through a Registered Plan may instead Convertible bonds are hybrid securities that combine attributes from
purchase the equivalent Trust Fund, Dynamic Advantage both stocks and bonds. Like bonds, they have a set maturity and
Bond Fund.
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coupon. However, they are also convertible into the common shares The Fund may use derivatives to hedge its investments against losses
of the issuing company at a predetermined ratio. One way to look at from factors like currency fluctuations, stock market risks and
a convertible security is to see it as a combination of a bond plus interest rate changes, or to invest indirectly in securities or financial
call-option (which gives the holder the right to purchase a security markets, provided the investment is consistent with the Fund’s
at a pre-determined price). investment objectives. If the Fund uses derivatives for purposes other

than hedging, it will do so within the limits of applicable securities
A disciplined approach to security selection and managing risk is

regulations.
used. Fixed income securities are actively traded in response to
movements in the level of bond yields, the shape of the yield curve, Lending and Repurchase Transactions will be used in conjunction
the level of real yields and the level of credit spreads. The portfolio with the Fund’s other investment strategies in a manner considered
advisor actively manages duration and sector weights. Each trade is most appropriate by the portfolio advisor to achieve the Fund’s
performed with consideration to the security’s risk/reward profile. investment objectives and to enhance the Fund’s returns. For a
Techniques include: description of Lending and Repurchase Transactions and the limits

placed on the Fund entering into these transactions, please refer to
• managing portfolio duration and yield curve exposure based on

‘‘Additional Information – Securities Lending, Repurchase and
fundamental and technical analysis of debt markets;

Reverse Repurchase Transactions’’ earlier in this document. We will
• adjusting sector weights to enhance returns; and try to minimize the risk of loss to the Fund by requiring that each
• evaluating credit quality to create a portfolio of stable corporate securities loan be, at a minimum, secured by investment grade

bond holdings. collateral or cash with a value of at least 102% of the market value
of the securities subject to the transaction. The amount of collateral

The portfolio advisor may also choose to:
is adjusted daily to ensure this collateral coverage is maintained at

• invest up to 49% of the Fund’s assets in foreign securities; all times. All such securities loans will only be with qualified
borrowers. In addition, (i) the aggregate market value of all• invest in units of Dynamic High Yield Bond Fund in lieu of holding
securities loaned pursuant to securities lending transactions,individual high yield bond securities;
together with securities sold pursuant to repurchase transactions, by

• use warrants and derivatives such as options, forward contracts,
the Fund will not exceed 50% of the net asset value of the Fund

futures contracts and swaps to:
immediately after the Fund enters into the transaction and (ii) the

– hedge against losses from changes in the prices of the Fund’s Fund will not expose more than 10% of the total value of its assets
investments and from exposure to foreign currencies; and/or with any one entity under these transactions. The Fund will comply

– gain exposure to individual securities and markets instead of with all other applicable requirements of securities and tax
buying the securities directly; and/or legislation with respect to Lending and Repurchase Transactions.

– generate income; and The Fund may invest in precious metals when deemed appropriate
• hold cash or other fixed income securities for strategic reasons. by the portfolio advisor. The Fund has received the approval of the

Canadian securities regulators to permit the Fund to invest up to
The Fund will only use derivatives as permitted by securities

10% of its net assets, taken at the market value thereof at the time
regulations. The Fund may use derivatives as part of its investment

of investment, in gold and silver (or the equivalent in certificates or
strategies. A derivative is generally a contract between two parties to

specified derivatives of which the underlying interest is gold
buy or sell an asset at a later time. The value of the contract is

or silver).
based on or derived from an underlying asset such as a stock, a
market index, a currency, a commodity or a basket of securities. It The Fund also may engage in short selling. In determining whether
is not a direct investment in the underlying asset itself. Derivatives securities of a particular issuer should be sold short, the portfolio
may be traded on a stock exchange or in the over-the-counter advisor utilizes the same analysis that is described above for
market. For a description of the different types of derivatives and the deciding whether to purchase the securities. Where the analysis
risks associated, please see ‘‘What is a Mutual Fund and What are generally produces a favourable outlook, the issuer is a candidate
the Risks of Investing in a Mutual Fund? – What do Mutual Funds for purchase. Where the analysis produces an unfavourable outlook,
Invest In? – Derivatives’’. the issuer is a candidate for a short sale.

There are several risks associated with the Fund’s use of derivatives The Fund will engage in short selling as a complement to the
which are described earlier in this document under ‘‘What is a Fund’s current primary discipline of buying securities with the
Mutual Fund and What are the Risks of Investing in a Mutual expectation that they will appreciate in market value. For a more
Fund?’’. The Fund will comply with all applicable requirements of detailed description of short selling and the limits within which the
securities and tax legislation with respect to the use of derivatives.
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Fund may engage in short selling, please refer to ‘‘Additional Who Should Invest in this Fund?
Information – Short Selling’’ earlier in this document.

As currently required by Canadian securities legislation, we make
The Fund may invest in securities of underlying funds (including the very general statement that this Fund may be suitable for
underlying funds managed by the Manager or an affiliate or investors with a low tolerance for risk. In addition, we make a very
associate of the Manager). The proportions and types of underlying general statement in the Fund Facts regarding investment horizon.
funds held by the Fund will be selected with consideration for the However, the level of risk and the investment horizon associated
underlying fund’s investment objectives and strategies, past with any particular investment depends largely on your own
performance and volatility among other factors. personal circumstances. You should consult your personal

investment profile, consult your financial advisor and read the more
detailed explanation of risk under the heading ‘‘What is a MutualWhat are the Risks of Investing in this Fund?
Fund and What are the Risks of Investing in a Mutual Fund?’’

The risks of investing in this Fund may include the following: earlier in this document before making a decision whether this
Fund is suitable for you.• Class Risk

• Commodity Risk
Distribution Policy• Concentration Risk

The Fund will only pay ordinary dividends and capital gains• Credit Risk
dividends when declared by the Board of Directors of Dynamic• Currency Risk
Global Fund Corporation. The Fund will distribute any such

• Derivatives Risk ordinary dividends and any such capital gains dividends on an
• Foreign Investment Risk annual basis but only to the extent necessary to minimize the tax

liability of Dynamic Global Fund Corporation.• Fund on Fund Risk

• Inflation Risk Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and• Interest Rate Risk
may change at any time at our discretion.• Large Redemption Risk (As at October 30, 2015, one investor owned

over 10% of the outstanding shares of Series FH shares of this Fund, Holders of Series T shares of the Fund will receive stable monthly
one investor owned over 10% of the outstanding shares of Series FI distributions, which will likely represent return of capital, but may
shares of this Fund, one investor owned over 10% of the outstanding also include ordinary dividends and/or capital gains dividends.
shares of Series IT shares of this Fund)

A return of capital made to you is not taxable, but generally will
• Securities Lending Risk reduce the adjusted cost base of your shares for tax purposes.
• Series Risk However, if the dividends are reinvested in additional shares of the

fund, the adjusted cost base will increase by the amount reinvested.• Short Selling Risk
Where net reductions to the adjusted cost base of your shares would• U.S. Withholding Tax Risk
result in the adjusted cost base becoming a negative amount, such

These risks are explained in detail under ‘‘What is a Mutual Fund amount will be treated as a capital gain realized by you and the
and What are the Risks of Investing in a Mutual Fund? – Risk adjusted cost base of your related shares will then be nil. Any
Factors’’ earlier in this document. further net reductions to the adjusted cost base will similarly be

treated as realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.

PAGE 244 | DYNAMIC Corporate Class Fixed Income Funds



Dynamic Advantage Bond Class CONTINUED

Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period Series Series Series Series Series Series Series Series Series
(Yr) A E F* FH* FT* H I* IT* T

1 $15.99 $15.07 $8.82 $9.23 $7.89 $9.23 $16.30 $0.82 $0.82

3 $50.41 $47.50 $27.79 $29.08 $24.88 $29.08 $51.38 $2.59 $2.59

5 $88.35 $83.26 $48.71 $50.97 $43.61 $50.97 $90.05 $4.53 $4.53

10 $201.12 $189.52 $110.87 $116.03 $99.27 $116.03 $204.99 $10.31 $10.31

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.

* This series is no longer generally offered by this Fund but
securities of this series remain outstanding from prior issuances
and additional securities may be issued to investors in certain
limited circumstances.
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The Fund may obtain such exposure using forward contracts orFund Details
other derivatives in order to gain exposure to the return of other

• Type of Fund: funds managed by the Manager or an affiliate thereof.
Fixed Income Fund

Before a fundamental change is made to the investment objectives
• Nature of Securities Offered: of the Fund, the prior approval of shareholders is required. This

Series A, Series E, Series F*, Series H, Series I* and Series T shares approval must be given by a resolution passed by a majority of the
of a mutual fund corporation votes cast at a meeting of shareholders.

• Series A Start-up Date: INVESTMENT STRATEGIESSeptember 18, 2012
The Fund aims to produce attractive risk-adjusted returns primarily

• Series E Start-up Date:
through exposure to a North American portfolio of investment grade

February 19, 2013
corporate bonds issued by corporations based in North America. The
duration, curve positioning, industry sector weightings and• Series F* Start-up Date:
individual security weightings will be adjusted in each segment ofSeptember 18, 2012
the credit cycle in order to preserve capital, optimize performance

• Series H Start-up Date: and potentially enhance returns.
September 18, 2012

The portfolio advisor may also invest in other forms of debt and
• Series I* Start-up Date: debt-like instruments including but not limited to:

July 17, 2013
• government bonds,

• Series T Start-up Date:
• real return and inflation protected bonds,September 18, 2012
• high yield bonds rated the equivalent of BB high, Ba1 or BB+ or

• Registered Plan Eligible: lower by a nationally recognized credit rating agency,
Yes**

• unrated securities,
• Portfolio Advisor: • other securities with a high level of current income such as

The Manager dividend paying equities, income trusts, convertible bonds and
hybrid securities;

* This series is no longer generally offered by this Fund but
• credit default indexes; andsecurities of this series remain outstanding from prior

issuances and additional securities may be issued to investors • exchange-traded funds.
in certain limited circumstances..

The portfolio advisor will also employ hedging strategies designed to
* * Shares of Dynamic Corporate Bond Strategies Class are generate positive returns and/or protect the portfolio against

registered plan eligible, but they are not generally available currency fluctuations, interest rate changes and credit risk.
for purchase in Registered Plans. In addition, switches into this

The portfolio advisor may also engage in short selling of securitiesFund in Registered Plans are generally not permitted. The
it believes to be overvalued, offering the potential for gains andManager may allow purchases and switches into the Fund in
limiting the overall credit and market risk exposure of theRegistered Plans, as appropriate, on a case by case basis. In
portfolio’s investments. For example, the equity securities of aaddition, prospective investors who wish to invest in the
company may be sold short to hedge a long position of the sameportfolio of this Corporate Fund through a Registered Plan
company’s debt. The portfolio advisor believes that this is anmay instead purchase the equivalent Trust Fund, Dynamic
effective hedging strategy as deteriorating company or industryCorporate Bond Strategies Fund.
fundamentals could result in greater price declines with the equity
securities of a company as compared to the company’s debt, whichWhat Does the Fund Invest In?
has a more senior claim on the company’s assets. In determining
whether securities of a particular issuer should be sold short, theINVESTMENT OBJECTIVES
portfolio advisor utilizes the same analysis that is described above

Dynamic Corporate Bond Strategies Class seeks to provide income for deciding whether to purchase the securities. Where the analysis
and capital appreciation from an actively managed and diversified generally produces a favourable outlook, the issuer is a candidate
portfolio of primarily investment grade fixed income securities for purchase. Where the analysis produces an unfavourable outlook,
issued by corporations based in North America. the issuer is a candidate for a short sale.
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The Fund will engage in short selling as a complement to the risks associated, please see ‘‘What is a Mutual Fund and What are
Fund’s current primary discipline of buying securities with the the Risks of Investing in a Mutual Fund? – What do Mutual Funds
expectation that they will appreciate in market value. For a more Invest In? – Derivatives’’.
detailed description of short selling and the limits within which the

There are several risks associated with the Fund’s use of derivatives
Fund may engage in short selling, please refer to ‘‘Additional

which are described earlier in this document under ‘‘What is a
Information – Short Selling’’ earlier in this document.

Mutual Fund and What are the Risks of Investing in a Mutual
The portfolio advisor follows a comprehensive top down and bottom Fund?’’. The Fund will comply with all applicable requirements of
up investment process. The top down analysis begins with a broad securities and tax legislation with respect to the use of derivatives.
evaluation of economic, political and market conditions. Industries The Fund may use derivatives to hedge its investments against losses
and sectors are assessed based on their attractiveness relative to the from factors like currency fluctuations, stock market risks and
current and anticipated evolution of the credit cycle where the interest rate changes, or to invest indirectly in securities or financial
portfolio is positioned to take advantage of market or industry markets, provided the investment is consistent with the Fund’s
trends and/or changes in the yield curve. investment objectives. If the Fund uses derivatives for purposes other

than hedging, it will do so within the limits of applicable securities
During the bottom up analysis, company fundamentals are reviewed

regulations.
to assess a company’s ability to generate cash flows and meet
interest and principal obligations on its debt securities. In Lending and Repurchase Transactions will be used in conjunction
performing its fundamental analysis, the portfolio advisor focuses with the Fund’s other investment strategies in a manner considered
on a number of qualitative and quantitative factors, including most appropriate by the portfolio advisor to achieve the Fund’s
industry position, operating leverage, management strength, investment objectives and to enhance the Fund’s returns. For a
conservatism, experience, historical earnings and future projections, description of Lending and Repurchase Transactions and the limits
liquidity profile and accounting ratios and practices, amongst placed on the Fund entering into these transactions, please refer to
others. The goal is to identify securities that are expected to offer ‘‘Additional Information – Securities Lending, Repurchase and
attractive risk/return characteristics, taking into consideration Reverse Repurchase Transactions’’ earlier in this document. We will
industry, maturity, liquidity and security diversification, while try to minimize the risk of loss to the Fund by requiring that each
potentially selling short the securities of those companies identified securities loan be, at a minimum, secured by investment grade
as being fundamentally overvalued. collateral or cash with a value of at least 102% of the market value

of the securities subject to the transaction. The amount of collateral
The portfolio advisor may also choose to:

is adjusted daily to ensure this collateral coverage is maintained at
• invest up to 100% of the Fund’s assets in foreign securities; all times. All such securities loans will only be with qualified

borrowers. In addition, (i) the aggregate market value of all• use exchange traded funds, warrants and derivatives such as
securities loaned pursuant to securities lending transactions,options, forward contracts, futures contracts and credit default
together with securities sold pursuant to repurchase transactions, byswaps to:
the Fund will not exceed 50% of the net asset value of the Fund

– hedge against losses from changes in the prices of the Fund’s
immediately after the Fund enters into the transaction and (ii) the

investments and from exposure to foreign currencies and to
Fund will not expose more than 10% of the total value of its assets

hedge interest rate exposure; and/or
with any one entity under these transactions. The Fund will comply

– gain exposure to underlying securities and markets instead of with all other applicable requirements of securities and tax
buying the securities directly; and/or legislation with respect to Lending and Repurchase Transactions.

– generate income; and
The Fund may invest in securities of underlying funds (including

• hold cash or cash equivalents for strategic reasons. underlying funds managed by the Manager or an affiliate or
associate of the Manager). The Fund may initially invest all of itsThe Fund will only use derivatives as permitted by securities
assets in underlying funds until such time as the portfolio advisorregulations. The Fund may use derivatives as part of its investment
determines that the Fund has sufficient assets to invest directly instrategies. A derivative is generally a contract between two parties to
securities of other issuers. The proportions and types of underlyingbuy or sell an asset at a later time. The value of the contract is
funds held by the Fund will be selected with consideration for thebased on or derived from an underlying asset such as a stock, a
underlying fund’s investment objectives and strategies, pastmarket index, a currency, a commodity or a basket of securities. It
performance and volatility, among other factors.is not a direct investment in the underlying asset itself. Derivatives

may be traded on a stock exchange or in the over-the-counter
market. For a description of the different types of derivatives and the
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Capital gains dividends will be distributed annually within 60 daysWhat are the Risks of Investing in this Fund?
following the year end. These dividends are not guaranteed and

The risks of investing in this Fund may include the following: may change at any time at our discretion.
• Class Risk Holders of Series T shares of the Fund will receive stable monthly
• Credit Risk distributions, which will likely represent return of capital, but may
• Currency Risk also include ordinary dividends and/or capital gains dividends.
• Derivatives Risk A return of capital made to you is not taxable, but generally will
• Foreign Investment Risk reduce the adjusted cost base of your shares for tax purposes.

However, if the dividends are reinvested in additional shares of the• Fund on Fund Risk
Fund, the adjusted cost base will increase by the amount reinvested.• Inflation Risk
Where net reductions to the adjusted cost base of your shares would• Interest Rate Risk
result in the adjusted cost base becoming a negative amount, such

• Large Redemption Risk (As at October 30, 2015, six investors owned amount will be treated as a capital gain realized by you and the
over 10% of the outstanding shares of Series E shares of this Fund, adjusted cost base of your related shares will then be nil. Any
one investor owned over 10% of the outstanding shares of Series F further net reductions to the adjusted cost base will similarly be
shares of this Fund, one investor owned over 10% of the outstanding treated as realized capital gains.
shares of Series I shares of this Fund, one investor owned over 10%

For additional information refer to ‘‘Specific Information Aboutof the outstanding shares of Series T shares of this Fund)
Each of the Mutual Funds Described in This Document’’ earlier in• Liquidity Risk
this document.• Securities Lending Risk

• Series Risk Fund Expenses Indirectly Borne by Investors
• Short Selling Risk

This table shows the amount of fees and expenses paid by the Fund• U.S. Withholding Tax Risk
that are indirectly borne by an investor based on an initial

These risks are explained in detail under ‘‘What is a Mutual Fund investment of $1,000 and a total annual return of 5%.
and What are the Risks of Investing in a Mutual Fund? – Risk
Factors’’ earlier in this document. INVESTOR’S PROPORTIONAL SHARE OF THE

FEES AND EXPENSES PAID BY THE FUND ($)Who Should Invest in this Fund?
Period Series Series Series Series Series

The Fund may be suitable for investors with a medium to long-term (Yr) A E F* I* T
investment horizon. As currently required by Canadian securities

1 $18.96 $18.86 $10.46 $1.54 $18.45legislation, we make the very general statement that this Fund may
be suitable for investors with a low tolerance for risk. In addition, 3 $59.78 $59.46 $32.96 $4.85 $58.16
we make the very general statement regarding investment horizon.
However, the level of risk and the investment horizon associated 5 $104.78 $104.21 $57.77 $8.50 $101.95
with any particular investment depends largely on your own

10 $238.51 $237.22 $131.50 $19.34 $232.06personal circumstances. You should consult your personal
investment profile, consult your financial advisor and read the more
detailed explanation of risk under the heading ‘‘What is a Mutual No information is available for Series H shares of Dynamic
Fund and What are the Risks of Investing in a Mutual Fund?’’ Corporate Bond Strategies Class as these series were not operational
earlier in this document before making a decision whether this at the end of the last completed financial year. For additional
Fund is suitable for you. information refer to ‘‘Fees and Expenses’’ earlier in this document.

* This series is no longer generally offered by this Fund butDistribution Policy
securities of this series remain outstanding from prior issuances

The Fund will only pay ordinary dividends and capital gains and additional securities may be issued to investors in certain
dividends when declared by the Board of Directors of the limited circumstances.
Corporation. The Fund will distribute any such ordinary dividends
and any such capital gains dividends on an annual basis but only
to the extent necessary to minimize the tax liability of the
Corporation.
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The Fund may invest up to 30% of its assets in foreign securities. NoFund Details
less than 95% of the Fund’s assets will be denominated in Canadian

• Type of Fund: currency.
Money Market Fund

What are the Risks of Investing in this Fund?• Nature of Securities Offered:
Series C and Series F shares of a mutual fund corporation The Fund invests in Canadian fixed income securities and may be

subject to the following risks:• Series C Start-up Date:
September 15, 2008 • Class Risk

• Credit Risk• Series F Start-up Date:
March 4, 2002 • Foreign Investment Risk

• Inflation Risk• Registered Plan Eligible:
Yes* • Interest Rate Risk

• Large Redemption Risk (As at October 30, 2015, one investor owned• Portfolio Advisor:
approximately 13.3% of the shares of this Fund. In addition, oneThe Manager
investor owned over 10% of the outstanding shares of Series A shares

* Shares of Dynamic Money Market Class are registered plan of this Fund, one investor owned over 10% of the outstanding shares
eligible, but they are not generally available for purchase in of Series F shares of this Fund, one investor owned over 10% of the
Registered Plans. In addition, switches into this Fund in outstanding shares of Series C shares of this Fund)
Registered Plans are generally not permitted. The Manager may • Series Risk
allow purchases and switches into the Fund in Registered Plans,

• U.S. Withholding Tax Riskas appropriate, on a case by case basis. In addition, prospective
investors who wish to invest in the portfolio of this Corporate These risks are explained in detail under ‘‘What is a Mutual Fund
Fund through a Registered Plan may instead purchase the and What are the Risks of Investing in a Mutual Fund? – Risk
equivalent Trust Fund, Dynamic Money Market Fund. Factors’’ earlier in this document.

What Does the Fund Invest In? Who Should Invest in this Fund?
INVESTMENT OBJECTIVES As currently required by Canadian securities legislation, we make

the very general statement that this Fund may be suitable for
Dynamic Money Market Class seeks a high level of current income

investors with a low tolerance for risk. In addition, we make a very
consistent with capital preservation and liquidity, by investing

general statement in the Fund Facts regarding investment horizon.
primarily in money market instruments.

However, the level of risk and the investment horizon associated
Before a fundamental change is made to the investment objective of with any particular investment depends largely on your own
the Fund, the prior approval of shareholders of the Fund is required. personal circumstances. You should consult your personal
This approval must be given by a resolution passed by a majority of investment profile, consult your financial advisor and read the more
the votes cast at a meeting of shareholders of the Fund. detailed explanation of risk under the heading ‘‘What is a Mutual

Fund and What are the Risks of Investing in a Mutual Fund?’’
earlier in this document before making a decision whether thisINVESTMENT STRATEGIES
Fund is suitable for you.

The portfolio advisor will:

• invest primarily in short-term debt securities with an approved Distribution Policy
credit rating (as defined in National Instrument 81-102);

The Fund will only pay ordinary dividends and capital gains
• focus on Canadian money market instruments, including Canadian dividends when declared by the Board of Directors of Dynamic

treasury bills; Global Fund Corporation. The Fund will distribute any such
• analyze the prospects for a particular security as well as general ordinary dividends and any such capital gains dividends on an

economic factors; and annual basis but only to the extent necessary to minimize the tax
liability of Dynamic Global Fund Corporation.• assess, among other data, the condition of credit markets, the yield

curve, as well as the outlook on monetary conditions.

DYNAMIC Corporate Class Fixed Income Funds | PAGE 249



Dynamic Money Market Class CONTINUED

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.

Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period (Yr) Series C Series F

1 $8.00 $7.59

3 $25.20 $23.91

5 $44.18 $41.91

10 $100.56 $95.40

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.
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The portfolio advisor may use techniques such as fundamentalFund Details
analysis to assess growth potential. This means evaluating the

• Type of Fund: financial condition and management of a company, its industry
U.S. Equity Fund and the overall economy.

• Nature of Securities Offered: The portfolio advisor may also choose to:
Series A, Series F, Series IP, Series O, Series OP and Series T shares of

• invest up to 100% of the Fund’s assets in foreign securities;
a mutual fund corporation

• use warrants and derivatives such as options, forward contracts,
• Series A Start-up Date: futures contracts and swaps to:

February 1, 2001 – hedge against losses from changes in the prices of the Fund’s
investments and from exposure to foreign currencies; and/or• Series F Start-up Date:

March 4, 2002 – gain exposure to individual securities and markets instead of
buying the securities directly; and/or• Series IP Start-up Date:

– generate income; andOctober 7, 2010
• hold cash or fixed income securities for strategic reasons.• Series O Start-up Date:

December 18, 2006 The Fund will only use derivatives as permitted by securities
regulations. The Fund may use derivatives as part of its investment• Series OP Start-up Date:
strategies. A derivative is generally a contract between two parties toDecember 1, 2008
buy or sell an asset at a later time. The value of the contract is

• Series T Start-up Date: based on or derived from an underlying asset such as a stock, a
September 15, 2008 market index, a currency, a commodity or a basket of securities. It

is not a direct investment in the underlying asset itself. Derivatives
• Registered Plan Eligible: may be traded on a stock exchange or in the over-the-counter

Yes market. For a description of the different types of derivatives and the
risks associated, please see ‘‘What is a Mutual Fund and What are• Expense Limit:
the Risks of Investing in a Mutual Fund? – What do Mutual FundsSeries A: 2.50% and Series F: 1.50%
Invest In? – Derivatives’’.

• Portfolio Advisor:
There are several risks associated with the Fund’s use of derivativesThe Manager
which are described earlier in this document under ‘‘What is a
Mutual Fund and What are the Risks of Investing in a Mutual

What Does the Fund Invest In? Fund?’’. The Fund will comply with all applicable requirements of
securities and tax legislation with respect to the use of derivatives.INVESTMENT OBJECTIVES
The Fund may use derivatives to hedge its investments against losses

Dynamic Power American Growth Class seeks to achieve long-term from factors like currency fluctuations, stock market risks and
capital growth by investing primarily in equity securities of interest rate changes, or to invest indirectly in securities or financial
United States businesses. markets, provided the investment is consistent with the Fund’s

investment objectives. If the Fund uses derivatives for purposes otherBefore a fundamental change is made to the investment objective of
than hedging, it will do so within the limits of applicable securitiesthe Fund, the prior approval of shareholders of the Fund is required.
regulations.This approval must be given by a resolution passed by a majority of

the votes cast at a meeting of shareholders of the Fund. Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered
most appropriate by the portfolio advisor to achieve the Fund’sINVESTMENT STRATEGIES
investment objectives and to enhance the Fund’s returns. For a

This Fund represents an actively traded and concentrated portfolio description of Lending and Repurchase Transactions and the limits
of equity securities chosen according to a growth investment placed on the Fund entering into these transactions, please refer to
approach. This approach seeks to identify companies demonstrating ‘‘Additional Information – Securities Lending, Repurchase and
better than average current or prospective earnings growth relative Reverse Repurchase Transactions’’ earlier in this document. We will
to the overall market and relative to their peer group. try to minimize the risk of loss to the Fund by requiring that each
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securities loan be, at a minimum, secured by investment grade • Currency Risk
collateral or cash with a value of at least 102% of the market value • Derivatives Risk
of the securities subject to the transaction. The amount of collateral

• Equity Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Fund on Fund Riskall times. All such securities loans will only be with qualified
borrowers. In addition, (i) the aggregate market value of all • Inflation Risk
securities loaned pursuant to securities lending transactions, • Interest Rate Risk
together with securities sold pursuant to repurchase transactions, by

• Large Redemption Risk (As at October 30, 2015, two investors owned
the Fund will not exceed 50% of the net asset value of the Fund

approximately 38.1% of the shares of this Fund. In addition, two
immediately after the Fund enters into the transaction and (ii) the

investors owned over 10% of the outstanding shares of Series E
Fund will not expose more than 10% of the total value of its assets

shares of this Fund, one investor owned over 10% of the outstanding
with any one entity under these transactions. The Fund will comply

shares of Series IP shares of this Fund)
with all other applicable requirements of securities and tax

• Securities Lending Risklegislation with respect to Lending and Repurchase Transactions.
• Series Risk

The Fund also may engage in short selling. In determining whether
• Short Selling Risksecurities of a particular issuer should be sold short, the portfolio

advisor utilizes the same analysis that is described above for • U.S. Withholding Tax Risk
deciding whether to purchase the securities. Where the analysis

These risks are explained in detail under ‘‘What is a Mutual Fund
generally produces a favourable outlook, the issuer is a candidate

and What are the Risks of Investing in a Mutual Fund? – Risk
for purchase. Where the analysis produces an unfavourable outlook,

Factors’’ earlier in this document.
the issuer is a candidate for a short sale.

The Fund will engage in short selling as a complement to the Who Should Invest in this Fund?
Fund’s current primary discipline of buying securities with the

As currently required by Canadian securities legislation, we makeexpectation that they will appreciate in market value. For a more
the very general statement that this Fund may be suitable fordetailed description of short selling and the limits within which the
investors with a medium tolerance for risk. In addition, we make aFund may engage in short selling, please refer to ‘‘Additional
very general statement in the Fund Facts regarding investmentInformation – Short Selling’’ earlier in this document.
horizon. However, the level of risk and the investment horizon

The Fund may invest in precious metals when deemed appropriate associated with any particular investment depends largely on your
by the portfolio advisor. The Fund has received the approval of the own personal circumstances. You should consult your personal
Canadian securities regulators to permit the Fund to invest up to investment profile, consult your financial advisor and read the more
10% of its net assets, taken at the market value thereof at the time detailed explanation of risk under the heading ‘‘What is a Mutual
of investment, in gold and silver (or the equivalent in certificates or Fund and What are the Risks of Investing in a Mutual Fund?’’
specified derivatives of which the underlying interest is gold earlier in this document before making a decision whether this
or silver). Fund is suitable for you.

The Fund may invest in securities of underlying funds (including Certain series of securities of this Fund may be bought in Canadian
underlying funds managed by the Manager or an affiliate or and U.S. dollars. To determine which currency option is most
associate of the Manager). The proportions and types of underlying appropriate for you, please see ‘‘Purchases, Switches and
funds held by the Fund will be selected with consideration for the Redemptions – U.S. Dollar Option’’.
underlying fund’s investment objectives and strategies, past
performance and volatility among other factors. Distribution Policy

The Fund will only pay ordinary dividends and capital gainsWhat are the Risks of Investing in this Fund?
dividends when declared by the Board of Directors of Dynamic

The Fund invests primarily in equity securities of U.S. companies, Global Fund Corporation. The Fund will distribute any such
and may be subject to the following risks: ordinary dividends and any such capital gains dividends on an

annual basis but only to the extent necessary to minimize the tax• Class Risk
liability of Dynamic Global Fund Corporation.

• Concentration Risk

• Credit Risk
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Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

Holders of Series T shares of the Fund will receive stable monthly
distributions, which will likely represent return of capital, but may
also include ordinary dividends and/or capital gains dividends.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.
However, if the dividends are reinvested in additional shares of the
fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your shares would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related shares will then be nil. Any
further net reductions to the adjusted cost base will similarly be
treated as realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.

Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period (Yr) Series A Series F Series IP Series T

1 $25.73 $24.09 $13.84 $1.44

3 $81.11 $75.94 $43.62 $4.52

5 $142.16 $133.10 $76.46 $7.93

10 $323.60 $302.97 $174.05 $18.05

No information is available for Series O and Series OP shares of
Dynamic Power American Growth Class as these series were not
operational at the end of the last completed financial year. For
additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.
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Canada Universe Bond Index primarily by investing in both equityFund Details
and fixed income securities with the goal of achieving a

• Type of Fund: 50/50 balance.
Balanced/Asset Allocation Fund

Before a fundamental change is made to the investment objectives
• Nature of Securities Offered: of the Fund, the prior approval of shareholders is required. This

Series A, Series F, Series FT, Series G, Series I*, Series IP*, Series IT*, approval must be given by a resolution passed by at least a majority
Series O, Series OP and Series T shares of a mutual fund of the votes cast at a meeting of shareholders.
corporation

INVESTMENT STRATEGIES• Series A Start-up Date:
September 15, 2008 The Fund invests primarily in an actively-traded portfolio of both

Canadian equity and fixed income securities. The proportion of
• Series F Start-up Date:

fixed income and equity securities may vary from time to time
September 15, 2008

between 30% and 70% of the Fund’s portfolio value.
• Series FT Start-up Date: The equity component of the Fund may invest in Canadian

July 29, 2010 companies in any sector, chosen according to a growth investment
approach. This approach seeks to identify companies demonstrating• Series G Start-up Date:
better than average current or prospective earnings growth relativeJanuary 7, 2011
to the overall market and relative to their peer group.

• Series I* Start-up Date:
Fundamental analysis will be used to assess growth potential. ThisSeptember 15, 2008
means evaluating the financial condition and management of each

• Series IP* Start-up Date: company, its industry and the overall economy. As part of this
May 18, 2010 evaluation, the portfolio advisor may:

• Series IT* Start-up Date: • analyze financial data and other information sources;
March 15, 2011

• assess the strength of a company’s management; and
• Series O Start-up Date: • conduct company interviews, where possible.

September 8, 2008
A disciplined approach is used in managing risk as fixed income

• Series OP Start-up Date: securities are actively traded in response to movements in the level
December 1, 2008 of bond yields and the shape of the yield curve. The portfolio

advisor actively manages duration and sector weightings. Each trade• Series T Start-up Date:
is performed with consideration to the security’s risk/reward profile.September 15, 2008
Techniques include:

• Registered Plan Eligible:
• managing portfolio duration and yield curve exposure based onYes

fundamental and technical analysis of debt markets;
• Portfolio Advisor: • adjusting sector weightings to enhance returns; and

The Manager
• evaluating credit quality to create a portfolio of stable corporate

bond holdings.* This series is no longer generally offered by this Fund but
securities of this series remain outstanding from prior issuances The portfolio advisor may also choose to:
and additional securities may be issued to investors in certain

• invest up to 49% of the Fund’s assets in foreign securities;limited circumstances.
• use warrants and derivatives such as options, forward contracts,

futures contracts and swaps to:What Does the Fund Invest In?
– hedge against losses from changes in the prices of the Fund’sINVESTMENT OBJECTIVES

investments and from exposure to foreign currencies; and/or
Dynamic Power Balanced Class seeks to maximize long-term capital – gain exposure to individual securities and markets instead of
appreciation in a manner that outperforms the Fund’s benchmark buying the securities directly; and/or
of 50% S&P/TSX Composite Index Total Return and 50% FTSE TMX

– generate income; and
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• hold cash, cash equivalents or fixed income securities for strategic the Fund will not exceed 50% of the net asset value of the Fund
reasons. immediately after the Fund enters into the transaction and (ii) the

Fund will not expose more than 10% of the total value of its assets
The Fund will only use derivatives as permitted by securities

with any one entity under these transactions. The Fund will comply
regulations. The Fund may use derivatives as part of its investment

with all other applicable requirements of securities and tax
strategies. A derivative is generally a contract between two parties to

legislation with respect to Lending and Repurchase Transactions.
buy or sell an asset at a later time. The value of the contract is
based on or derived from an underlying asset such as a stock, a The Fund may also engage in short selling. In determining whether
market index, a currency, a commodity or a basket of securities. It securities of a particular issuer should be sold short, the portfolio
is not a direct investment in the underlying asset itself. Derivatives advisor utilizes the same analysis that is described above for
may be traded on a stock exchange or in the over-the-counter deciding whether to purchase the securities. Where the analysis
market. For a description of the different types of derivatives and the generally produces a favourable outlook, the issuer is a candidate
risks associated, please see ‘‘What is a Mutual Fund and What are for purchase. Where the analysis produces an unfavourable outlook,
the Risks of Investing in a Mutual Fund? – What do Mutual Funds the issuer is a candidate for a short sale.
Invest In? – Derivatives’’.

The Fund will engage in short selling as a complement to the
There are several risks associated with the Fund’s use of derivatives Fund’s current primary discipline of buying securities with the
which are described earlier in this document under ‘‘What is a expectation that they will appreciate in market value. For a more
Mutual Fund and What are the Risks of Investing in a Mutual detailed description of short selling and the limits within which the
Fund?’’. The Fund will comply with all applicable requirements of Fund may engage in short selling, please refer to ‘‘Additional
securities and tax legislation with respect to the use of derivatives. Information – Short Selling’’ earlier in this document.
The Fund may use derivatives to hedge its investments against losses

Pursuant to the requirements of securities legislation, the Fund will
from factors like currency fluctuations, stock market risks and

not vote any of the securities it holds in an underlying fund
interest rate changes, or to invest indirectly in securities or financial

managed by us or any of our affiliates and associates. However, we
markets, provided the investment is consistent with the Fund’s

may, in our sole discretion, arrange for you to vote your share of
investment objectives. If the Fund uses derivatives for purposes other

those securities of the underlying fund.
than hedging, it will do so within the limits of applicable securities
regulations. The Fund may invest in precious metals when deemed appropriate

by the portfolio advisor. The Fund has received the approval of the
The Fund does not intend to enter into specified derivative

Canadian securities regulators to permit the Fund to invest up to
transactions for which the underlying interest is based on securities

10% of its net assets, taken at the market value thereof at the time
of, other mutual funds, and no percentage of net assets of the Fund

of investment, in gold and silver (or the equivalent in certificates or
is dedicated to the entering into of specified derivative transactions

specified derivatives of which the underlying interest is gold
for which the underlying interest is based on securities of, other

or silver).
mutual funds.

The Fund may invest up to 100% of its net assets in securities of
Lending and Repurchase Transactions will be used in conjunction

underlying funds (including underlying funds managed by the
with the Fund’s other investment strategies in a manner considered

Manager or an affiliate or associate of the Manager). The
most appropriate by the portfolio advisor to achieve the Fund’s

proportions and types of underlying funds held by the Fund will be
investment objectives and to enhance the Fund’s returns. For a

selected with consideration for the underlying fund’s investment
description of Lending and Repurchase Transactions and the limits

objectives and strategies, past performance and volatility among
placed on the Fund entering into these transactions, please refer to

other factors.
‘‘Additional Information – Securities Lending, Repurchase and
Reverse Repurchase Transactions’’ earlier in this document. We will

What are the Risks of Investing in this Fund?try to minimize the risk of loss to the Fund by requiring that each
securities loan be, at a minimum, secured by investment grade The Fund may be subject to the following risks:
collateral or cash with a value of at least 102% of the market value

• Class Riskof the securities subject to the transaction. The amount of collateral
is adjusted daily to ensure this collateral coverage is maintained at • Commodity Risk
all times. All such securities loans will only be with qualified • Credit Risk
borrowers. In addition, (i) the aggregate market value of all

• Currency Risk
securities loaned pursuant to securities lending transactions,

• Derivatives Risktogether with securities sold pursuant to repurchase transactions, by
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• Equity Risk Holders of Series FT, Series IT and Series T shares of the Fund will
receive stable monthly distributions, which will likely represent• Foreign Investment Risk
return of capital, but may also include ordinary dividends and/or

• Fund on Fund Risk
capital gains dividends.

• Inflation Risk
A return of capital made to you is not taxable, but generally will

• Interest Rate Risk
reduce the adjusted cost base of your shares for tax purposes.

• Large Redemption Risk (As at October 30, 2015, two investors owned However, if the dividends are reinvested in additional shares of the
over 10% of the outstanding shares of Series E shares of this Fund, fund, the adjusted cost base will increase by the amount reinvested.
three investors owned over 10% of the outstanding shares of Where net reductions to the adjusted cost base of your shares would
Series FT shares of this Fund, three investors owned over 10% of the result in the adjusted cost base becoming a negative amount, such
outstanding shares of Series I shares of this Fund, one investor amount will be treated as a capital gain realized by you and the
owned over 10% of the outstanding shares of Series IP shares of this adjusted cost base of your related shares will then be nil. Any
Fund, one investor owned over 10% of the outstanding shares of further net reductions to the adjusted cost base will similarly be
Series IT shares of this Fund) treated as realized capital gains.

• Securities Lending Risk
For additional information refer to ‘‘Specific Information About

• Series G Risk Each of the Mutual Funds Described in This Document’’ earlier in
• Series Risk this document.

• Short Selling Risk
Fund Expenses Indirectly Borne by Investors• U.S. Withholding Tax Risk

This table shows the amount of fees and expenses paid by the FundThese risks are explained in detail under ‘‘What are the Risks of
that are indirectly borne by an investor based on an initialInvesting in a Mutual Fund? – Risk Factors’’ earlier in
investment of $1,000 and a total annual return of 5%.this document.

INVESTOR’S PROPORTIONAL SHARE OF THEWho Should Invest in this Fund?
FEES AND EXPENSES PAID BY THE FUND ($)

As currently required by Canadian securities legislation, we make
Period Series Series Series Series Series Series Series Seriesthe very general statement that this Fund may be suitable for
(Yr) A F FT G I* IP* IT* Tinvestors with a low to medium tolerance for risk. In addition, we

make a very general statement in the Fund Facts regarding 1 $22.45 $10.56 $9.84 $20.91 $1.44 $1.44 $1.23 $21.53
investment horizon. However, the level of risk and the investment

3 $70.77 $33.28 $31.02 $65.92 $4.52 $4.52 $3.88 $67.86horizon associated with any particular investment depends largely
on your own personal circumstances. You should consult your 5 $124.04 $58.34 $54.37 $115.54 $7.93 $7.93 $6.80 $118.94
personal investment profile, consult your financial advisor and read

10 $282.34 $132.79 $123.77 $263.00 $18.05 $18.05 $15.47 $270.74the more detailed explanation of risk under the heading ‘‘What is a
Mutual Fund and What are the Risks of Investing in a Mutual
Fund?’’ earlier in this document before making a decision whether No information is available for Series O and Series OP shares of
this Fund is suitable for you. Dynamic Power Balanced Class as these series were not operational

at the end of the last completed financial year. For additional
information refer to ‘‘Fees and Expenses’’ earlier in this document.Distribution Policy

* This series is no longer generally offered by this Fund butThe Fund will only pay ordinary dividends and capital gains
securities remain outstanding from prior issuances anddividends when declared by the Board of Directors of Dynamic
additional securities may be issued to investors in certainGlobal Fund Corporation. The Fund will distribute any such
limited circumstances.ordinary dividends and any such capital gains dividends on an

annual basis but only to the extent necessary to minimize the tax
liability of Dynamic Global Fund Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.
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INVESTMENT STRATEGIESFund Details
As a Dynamic ‘‘Power’’ Fund, the Fund represents an actively traded• Type of Fund:
portfolio of equity securities chosen according to a growthCanadian Equity Fund
investment approach. This approach seeks to identify companies

• Nature of Securities Offered: demonstrating better than average current or prospective earnings
Series A, Series E, Series F, Series G, Series I, Series IP, Series O, growth relative to the overall market and relative to their peer
Series OP and Series T shares of a mutual fund corporation group. When deciding to buy or sell an investment, the portfolio

advisor also considers whether it is a good value relative to its• Series A Start-up Date:
current price.February 1, 2001
The portfolio advisor may use techniques such as fundamental• Series E Start-up Date:
analysis to assess growth potential. This means evaluating theNovember 6, 2012
financial condition and management of a company, its industry

• Series F Start-up Date: and the overall economy. As part of this evaluation, the portfolio
March 4, 2002 advisor may:

• analyze financial data and other information sources;• Series G Start-up Date:
January 7, 2011 • assess the quality of management; and

• conduct company interviews, where possible.• Series I Start-up Date:
January 5, 2006 The portfolio advisor may also choose to:

• Series IP Start-up Date: • invest up to 49% of the Fund’s assets in foreign securities;
May 6, 2010

• use warrants and derivatives such as options, forward contracts,
• Series O Start-up Date: futures contracts and swaps to:

February 20, 2008 – hedge against losses from changes in the prices of the Fund’s
investments and from exposure to foreign currencies; and/or• Series OP Start-up Date:

December 1, 2008 – gain exposure to individual securities and markets instead of
buying the securities directly; and/or

• Series T Start-up Date:
– generate income; andSeptember 15, 2008

• hold cash or fixed income securities for strategic reasons.
• Registered Plan Eligible:

The Fund will only use derivatives as permitted by securitiesYes
regulations or as a result of special relief obtained from the

• Expense Limit: Canadian securities regulators. The Fund may use derivatives as
Series A: 2.50% and Series F: 1.50% part of its investment strategies. A derivative is generally a contract

between two parties to buy or sell an asset at a later time. The value• Portfolio Advisor:
of the contract is based on or derived from an underlying asset suchThe Manager
as a stock, a market index, a currency, a commodity or a basket of
securities. It is not a direct investment in the underlying asset itself.

What Does the Fund Invest In? Derivatives may be traded on a stock exchange or in the
over-the-counter market. For a description of the different types ofINVESTMENT OBJECTIVES
derivatives and the risks associated, please see ‘‘What is a Mutual

Dynamic Power Canadian Growth Class seeks to achieve long-term Fund and What are the Risks of Investing in a Mutual Fund? –
capital growth by investing primarily in equity securities of What do Mutual Funds Invest In? – Derivatives’’.
Canadian businesses.

There are several risks associated with the Fund’s use of derivatives
Before a fundamental change is made to the investment objective of which are described earlier in this document under ‘‘What is a
the Fund, the prior approval of shareholders of the Fund is required. Mutual Fund and What are the Risks of Investing in a Mutual
This approval must be given by a resolution passed by a majority of Fund?’’. The Fund will comply with all applicable requirements of
the votes cast at a meeting of shareholders of the Fund. securities and tax legislation with respect to the use of derivatives.

The Fund may use derivatives to hedge its investments against losses
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from factors like currency fluctuations, stock market risks and immediately after the Fund enters into the transaction and (ii) the
interest rate changes, or to invest indirectly in securities or financial Fund will not expose more than 10% of the total value of its assets
markets, provided the investment is consistent with the Fund’s with any one entity under these transactions. The Fund will comply
investment objectives. If the Fund uses derivatives for purposes other with all other applicable requirements of securities and tax
than hedging, it will do so within the limits of applicable securities legislation with respect to Lending and Repurchase Transactions.
regulations.

The Fund also may engage in short selling. In determining whether
The Fund has obtained special relief from the Canadian securities securities of a particular issuer should be sold short, the portfolio
regulators to invest in standardized futures contracts with advisor utilizes the same analysis that is described above for
underlying interests in sweet crude oil or natural gas in order to deciding whether to purchase the securities. Where the analysis
hedge the risks associated with the Fund’s portfolio investments in generally produces a favourable outlook, the issuer is a candidate
oil and gas securities. for purchase. Where the analysis produces an unfavourable outlook,

the issuer is a candidate for a short sale.
This relief imposes conditions on the Fund’s ability to trade in such
contracts including that: (i) a standardized futures contract will be The Fund will engage in short selling as a complement to the
traded only for cash or an offsetting contract to satisfy the Fund’s current primary discipline of buying securities with the
obligations under the contract and will be sold at least one day expectation that they will appreciate in market value. For a more
before delivery of the underlying commodity is to take place under detailed description of short selling and the limits within which the
the contract; (ii) a trade of a standardized futures contract will be Fund may engage in short selling, please refer to ‘‘Additional
made through the New York Mercantile Exchange; (iii) the Fund Information – Short Selling’’ earlier in this document.
will not purchase a standardized futures contract if, immediately

The Fund may invest in precious metals when deemed appropriate
following the purchase, all the standardized futures contracts

by the portfolio advisor. The Fund has received approval of the
purchased and then held by the Fund relate to barrels of oil and/or

Canadian securities regulators to permit the Fund to invest up to 5%
British Thermal Units of gas representing an aggregate value that

of its assets in each of silver and platinum (or the equivalent in
would exceed 25% of the total net assets of the Fund at that time.

certificates or specified derivatives of which the underlying interest is
For a more detailed description of trading in standardized futures silver or platinum).
contracts and the conditions under which the Fund may trade in

The Fund may invest in securities of underlying funds (including
such contracts, see ‘‘Additional Information – Derivatives –

underlying funds managed by the Manager or an affiliate or
Commodity Futures Contracts’’ earlier in this document. For a

associate of the Manager). The proportions and types of underlying
description of the risks associated with investments in these

funds held by the Fund will be selected with consideration for the
contracts, see ‘‘What is a Mutual Fund and What are the Risks of

underlying fund’s investment objectives and strategies, past
Investing in a Mutual Fund? – Risk Factors – Derivatives Risk’’

performance and volatility among other factors.
earlier in this document.

Lending and Repurchase Transactions will be used in conjunction What are the Risks of Investing in this Fund?
with the Fund’s other investment strategies in a manner considered

The Fund invests primarily in equity securities of Canadianmost appropriate by the portfolio advisor to achieve the Fund’s
companies and may invest in foreign securities. The Fund may beinvestment objectives and to enhance the Fund’s returns. For a
subject to the following risks:description of Lending and Repurchase Transactions and the limits

placed on the Fund entering into these transactions, please refer to • Class Risk
‘‘Additional Information – Securities Lending, Repurchase and

• Commodity Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Credit Risktry to minimize the risk of loss to the Fund by requiring that each
securities loan be, at a minimum, secured by investment grade • Currency Risk
collateral or cash with a value of at least 102% of the market value • Derivatives Risk
of the securities subject to the transaction. The amount of collateral

• Equity Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Foreign Investment Riskall times. All such securities loans will only be with qualified
borrowers. In addition, (i) the aggregate market value of all • Fund on Fund Risk
securities loaned pursuant to securities lending transactions, • Inflation Risk
together with securities sold pursuant to repurchase transactions, by

• Interest Rate Risk
the Fund will not exceed 50% of the net asset value of the Fund
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• Large Redemption Risk (As at October 30, 2015, four investors fund, the adjusted cost base will increase by the amount reinvested.
owned over 10% of the outstanding shares of Series E shares of this Where net reductions to the adjusted cost base of your shares would
Fund, five investors owned over 10% of the outstanding shares of result in the adjusted cost base becoming a negative amount, such
Series I shares of this Fund, two investors owned over 10% of the amount will be treated as a capital gain realized by you and the
outstanding shares of Series IP shares of this Fund, two investor adjusted cost base of your related shares will then be nil. Any
owned over 10% of the outstanding shares of Series T shares of further net reductions to the adjusted cost base will similarly be
this Fund) treated as realized capital gains.

• Securities Lending Risk For additional information refer to ‘‘Specific Information About
• Series G Risk Each of the Mutual Funds Described in This Document’’ earlier in

this document.• Series Risk

• Short Selling Risk
Fund Expenses Indirectly Borne by Investors

• U.S. Withholding Tax Risk
This table shows the amount of fees and expenses paid by the Fund

These risks are explained in detail under ‘‘What is a Mutual Fund
that are indirectly borne by an investor based on an initial

and What are the Risks of Investing in a Mutual Fund? – Risk
investment of $1,000 and a total annual return of 5%.

Factors’’ earlier in this document.

INVESTOR’S PROPORTIONAL SHARE OF THE
Who Should Invest in this Fund? FEES AND EXPENSES PAID BY THE FUND ($)

As currently required by Canadian securities legislation, we make Period Series Series Series Series Series Series Series
the very general statement that this Fund may be suitable for (Yr) A E F G I IP T
investors with a medium tolerance for risk. In addition, we make a

1 $25.52 $24.50 $13.33 $23.99 $1.33 $0.92 $24.60very general statement in the Fund Facts regarding investment
horizon. However, the level of risk and the investment horizon 3 $80.46 $77.23 $42.01 $75.61 $4.20 $2.91 $77.55
associated with any particular investment depends largely on your

5 $141.03 $135.36 $73.63 $132.53 $7.36 $5.10 $135.93own personal circumstances. You should consult your personal
investment profile, consult your financial advisor and read the more 10 $321.02 $308.13 $167.60 $301.68 $16.76 $11.60 $309.42
detailed explanation of risk under the heading ‘‘What is a Mutual
Fund and What are the Risks of Investing in a Mutual Fund?’’

No information is available for Series O and Series OP shares ofearlier in this document before making a decision whether this
Dynamic Power Canadian Growth Class as these series were notFund is suitable for you.
operational at the end of the last completed financial year. For
additional information refer to ‘‘Fees and Expenses’’ earlier inDistribution Policy
this document.

The Fund will only pay ordinary dividends and capital gains
dividends when declared by the Board of Directors of Dynamic
Global Fund Corporation. The Fund will distribute any such
ordinary dividends and any such capital gains dividends on an
annual basis but only to the extent necessary to minimize the tax
liability of Dynamic Global Fund Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

Holders of Series T shares of the Fund will receive stable monthly
distributions, which will likely represent return of capital, but may
also include ordinary dividends and/or capital gains dividends.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.
However, if the dividends are reinvested in additional shares of the
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identify companies demonstrating better than average current orFund Details
prospective earnings growth relative to the overall market and

• Type of Fund: relative to their peer group.
Balanced/Asset Allocation Fund

To achieve its fixed income mandate, the Fund may invest directly
• Nature of Securities Offered: in units of Dynamic Aurion Total Return Bond Fund

Series A, Series F, Series IP*, Series O, Series OP and Series T shares (the ‘‘Underlying Fund’’) in such proportions as determined by
of a mutual fund corporation the Manager from time to time. The returns of the Fund will be

linked to the returns of the Underlying Fund to the extent that the
• Series A Start-up Date: Fund investsts in the underlying Fund. The Underlying Fund is

July 2, 2008 managed by the Manager.
• Series F Start-up Date: The fixed income component is invested primarily in global

July 2, 2008 government bonds and is actively traded in response to movements
in the level of bond yields and the shape of the yield curve.• Series IP* Start-up Date:

January 7, 2011 The portfolio advisor may also choose to:
• Series O Start-up Date: • invest up to 100% of the Fund’s assets in foreign securities;

June 23, 2008
• use warrants and derivatives such as options, forward contracts,

• Series OP Start-up Date: futures contracts and swaps to:
December 1, 2008 – hedge against losses from changes in the prices of the Fund’s

investments and from exposure to foreign currencies; and/or• Series T Start-up Date:
September 15, 2008 – gain exposure to individual securities and markets instead of

buying the securities directly; and/or
• Registered Plan Eligible:

– generate income; andYes
• hold cash or fixed income securities for strategic reasons.

• Portfolio Advisor:
The Fund will only use derivatives as permitted by securitiesThe Manager
regulations. The Fund may use derivatives as part of its investment

* This series is no longer generally offered by this Fund but strategies. A derivative is generally a contract between two parties to
securities remain outstanding from prior issuances and buy or sell an asset at a later time. The value of the contract is
additional securities may be issued to investors in certain based on or derived from an underlying asset such as a stock, a
limited circumstances. market index, a currency, a commodity or a basket of securities. It

is not a direct investment in the underlying asset itself. Derivatives
may be traded on a stock exchange or in the over-the-counterWhat Does the Fund Invest In?
market. For a description of the different types of derivatives and the

INVESTMENT OBJECTIVES risks associated, please see ‘‘What is a Mutual Fund and What are
the Risks of Investing in a Mutual Fund? – What do Mutual FundsDynamic Power Global Balanced Class seeks to achieve long-term
Invest In? – Derivatives’’.capital growth by investing primarily in global equity and fixed

income securities. There are several risks associated with the Fund’s use of derivatives
which are described earlier in this document under ‘‘What is aBefore a fundamental change is made to the investment objectives
Mutual Fund and What are the Risks of Investing in a Mutualof the Fund, the prior approval of shareholders is required. This
Fund?’’. The Fund will comply with all applicable requirements ofapproval must be given by a resolution passed by at least a majority
securities and tax legislation with respect to the use of derivatives.of the votes cast at a meeting of shareholders.
The Fund may use derivatives to hedge its investments against losses
from factors like currency fluctuations, stock market risks andINVESTMENT STRATEGIES
interest rate changes, or to invest indirectly in securities or financial

This Fund represents an actively traded portfolio of global equity markets, provided the investment is consistent with the Fund’s
and fixed income securities. investment objectives. If the Fund uses derivatives for purposes other

than hedging, it will do so within the limits of applicable securitiesThe equity component of the Fund invests in global companies
regulations.according to a growth investment approach. This approach seeks to
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Lending and Repurchase Transactions will be used in conjunction What are the Risks of Investing in this Fund?
with the Fund’s other investment strategies in a manner considered

The Fund may be subject to the following risks:most appropriate by the portfolio advisor to achieve the Fund’s
investment objectives and to enhance the Fund’s returns. For a • Class Risk
description of Lending and Repurchase Transactions and the limits • Credit Risk
placed on the Fund entering into these transactions, please refer to

• Currency Risk‘‘Additional Information – Securities Lending, Repurchase and
• Derivatives RiskReverse Repurchase Transactions’’ earlier in this document. We will

try to minimize the risk of loss to the Fund by requiring that each • Equity Risk
securities loan be, at a minimum, secured by investment grade • Foreign Investment Risk
collateral or cash with a value of at least 102% of the market value

• Fund on Fund Riskof the securities subject to the transaction. The amount of collateral
• Inflation Riskis adjusted daily to ensure this collateral coverage is maintained at

all times. All such securities loans will only be with qualified • Interest Rate Risk
borrowers. In addition, (i) the aggregate market value of all • Large Redemption Risk (As at October 30, 2015, four investors
securities loaned pursuant to securities lending transactions, owned over 10% of the outstanding shares of Series IP shares of
together with securities sold pursuant to repurchase transactions, by this Fund)
the Fund will not exceed 50% of the net asset value of the Fund

• Securities Lending Riskimmediately after the Fund enters into the transaction and (ii) the
• Series RiskFund will not expose more than 10% of the total value of its assets

with any one entity under these transactions. The Fund will comply • Short Selling Risk
with all other applicable requirements of securities and tax • U.S. Withholding Tax Risk
legislation with respect to Lending and Repurchase Transactions.

These risks are explained in detail under ‘‘What is a Mutual Fund
The Fund also may engage in short selling. In determining whether and What are the Risks of Investing in a Mutual Fund? – Risk
securities of a particular issuer should be sold short, the portfolio Factors’’ earlier in this document.
advisor utilizes the same analysis that is described above for
deciding whether to purchase the securities. Where the analysis

Who Should Invest in this Fund?generally produces a favourable outlook, the issuer is a candidate
for purchase. Where the analysis produces an unfavourable outlook, As currently required by Canadian securities legislation, we make
the issuer is a candidate for a short sale. the very general statement that this Fund may be suitable for

investors with a low to medium tolerance for risk. In addition, weThe Fund will engage in short selling as a complement to the
make a very general statement in the Fund Facts regardingFund’s current primary discipline of buying securities with the
investment horizon. However, the level of risk and the investmentexpectation that they will appreciate in market value. For a more
horizon associated with any particular investment depends largelydetailed description of short selling and the limits within which the
on your own personal circumstances. You should consult yourFund may engage in short selling, please refer to ‘‘Additional
personal investment profile, consult your financial advisor and readInformation – Short Selling’’ earlier in this document.
the more detailed explanation of risk under the heading ‘‘What is a

The Fund may invest in precious metals when deemed appropriate Mutual Fund and What are the Risks of Investing in a Mutual
by the portfolio advisor. The Fund has received the approval of the Fund?’’ earlier in this document before making a decision whether
Canadian securities regulators to permit the Fund to invest up to this Fund is suitable for you.
10% of its net assets, taken at the market value thereof at the time

Certain series of securities of this Fund may be bought in Canadianof investment, in gold and silver (or the equivalent in certificates or
and U.S. dollars. To determine which currency option is mostspecified derivatives of which the underlying interest is gold
appropriate for you, please see ‘‘Purchases, Switches andor silver).
Redemptions – U.S. Dollar Option’’.

The Fund may invest in securities of underlying funds (including
underlying funds managed by the Manager or an affiliate or
associate of the Manager). The proportions and types of underlying
funds held by the Fund will be selected with consideration for the
underlying fund’s investment objectives and strategies, past
performance and volatility among other factors.
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* This series is no longer generally offered by this Fund butDistribution Policy
securities remain outstanding from prior issuances and

The Fund will only pay ordinary dividends and capital gains additional securities may be issued to investors in certain
dividends when declared by the Board of Directors of Dynamic limited circumstances.
Global Fund Corporation. The Fund will distribute any such
ordinary dividends and any such capital gains dividends on an
annual basis but only to the extent necessary to minimize the tax
liability of Dynamic Global Fund Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

Holders of Series T shares of the Fund will receive stable monthly
distributions, which will likely represent return of capital, but may
also include ordinary dividends and/or capital gains dividends.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.
However, if the dividends are reinvested in additional shares of the
fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your shares would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related shares will then be nil. Any
further net reductions to the adjusted cost base will similarly be
treated as realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.

Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period (Yr) Series A Series F Series IP* Series T

1 $27.06 $15.99 $1.85 $27.47

3 $85.31 $50.41 $5.82 $86.60

5 $149.52 $88.35 $10.19 $151.79

10 $340.36 $201.12 $23.21 $345.51

No information is available for Series O and Series OP shares of
Dynamic Power Global Balanced Class as these series were not
operational at the end of the last completed financial year. For
additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.
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INVESTMENT STRATEGIESFund Details
The Fund represents an actively traded and concentrated portfolio of• Type of Fund:
equity securities chosen according to a growth investment approach.Global Equity Fund
This approach seeks to identify companies demonstrating better

• Nature of Securities Offered: than average current or prospective earnings growth relative to the
Series A, Series F, Series G, Series IP, Series O, Series OP and Series T overall market and relative to their peer group.
shares of a mutual fund corporation

The Fund invests in a broadly diversified portfolio consisting
• Series A Start-up Date: primarily of equity securities of businesses situated outside of

February 1, 2001 Canada. Based on the portfolio advisor’s view of the global capital
markets, the Fund may invest from time to time in a limited• Series F Start-up Date:
number of countries and areas of the world.March 4, 2002
The portfolio advisor may use techniques such as fundamental

• Series G Start-up Date:
analysis to assess growth potential. This means evaluating the

January 7, 2011
financial condition and management of a company, its industry
and the overall economy.• Series IP Start-up Date:

July 26, 2010 The portfolio advisor may also choose to:
• Series O Start-up Date: • invest up to 100% of the Fund’s assets in foreign securities;

February 20, 2008
• use warrants and derivatives such as options, forward contracts,

• Series OP Start-up Date: futures contracts and swaps to:
January 27, 2010 – hedge against losses from changes in the prices of the Fund’s

investments and from exposure to foreign currencies; and/or• Series T Start-up Date:
September 15, 2008 – gain exposure to individual securities and markets instead of

buying the securities directly; and/or• Registered Plan Eligible:
– generate income; andYes

• hold cash or fixed income securities for strategic reasons.
• Expense Limit:

Series A: 2.50% and Series F: 1.50% The Fund will only use derivatives as permitted by securities
regulations. The Fund may use derivatives as part of its investment

• Portfolio Advisor: strategies. A derivative is generally a contract between two parties to
The Manager buy or sell an asset at a later time. The value of the contract is

based on or derived from an underlying asset such as a stock, a
market index, a currency, a commodity or a basket of securities. ItWhat Does the Fund Invest In?
is not a direct investment in the underlying asset itself. Derivatives

INVESTMENT OBJECTIVES may be traded on a stock exchange or in the over-the-counter
market. For a description of the different types of derivatives and theAs at November 18, 2015, the investment objective of Dynamic
risks associated, please see ‘‘What is a Mutual Fund and What arePower Managed Growth Class is ‘‘Dynamic Power Global Growth
the Risks of Investing in a Mutual Fund? – What do Mutual FundsClass seeks to provide long-term capital growth through investment
Invest In? – Derivatives’’.in a broadly diversified portfolio consisting primarily of equity

securities of businesses based outside of Canada.’’ However, the There are several risks associated with the Fund’s use of derivatives
Manager has given ● . which are described earlier in this document under ‘‘What is a

Mutual Fund and What are the Risks of Investing in a MutualBefore a fundamental change is made to the investment objective of
Fund?’’. The Fund will comply with all applicable requirements ofthe Fund, the prior approval of shareholders of the Fund is required.
securities and tax legislation with respect to the use of derivatives.This approval must be given by a resolution passed by a majority of
The Fund may use derivatives to hedge its investments against lossesthe votes cast at a meeting of shareholders of the Fund.
from factors like currency fluctuations, stock market risks and
interest rate changes, or to invest indirectly in securities or financial
markets, provided the investment is consistent with the Fund’s
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investment objectives. If the Fund uses derivatives for purposes other funds held by the Fund will be selected with consideration for the
than hedging, it will do so within the limits of applicable securities underlying fund’s investment objectives and strategies, past
regulations. performance and volatility among other factors.

Lending and Repurchase Transactions will be used in conjunction
What are the Risks of Investing in this Fund?with the Fund’s other investment strategies in a manner considered

most appropriate by the portfolio advisor to achieve the Fund’s The Fund invests primarily in equity securities around the world
investment objectives and to enhance the Fund’s returns. For a and may be subject to the following risks:
description of Lending and Repurchase Transactions and the limits

• Class Riskplaced on the Fund entering into these transactions, please refer to
‘‘Additional Information – Securities Lending, Repurchase and • Concentration Risk
Reverse Repurchase Transactions’’ earlier in this document. We will • Credit Risk
try to minimize the risk of loss to the Fund by requiring that each

• Currency Risk
securities loan be, at a minimum, secured by investment grade

• Derivatives Riskcollateral or cash with a value of at least 102% of the market value
of the securities subject to the transaction. The amount of collateral • Equity Risk
is adjusted daily to ensure this collateral coverage is maintained at • Foreign Investment Risk
all times. All such securities loans will only be with qualified

• Fund on Fund Risk
borrowers. In addition, (i) the aggregate market value of all

• Inflation Risksecurities loaned pursuant to securities lending transactions,
together with securities sold pursuant to repurchase transactions, by • Interest Rate Risk
the Fund will not exceed 50% of the net asset value of the Fund • Large Redemption Risk (As at October 30, 2015, one investor owned
immediately after the Fund enters into the transaction and (ii) the over 10% of the outstanding shares of Series I shares of this Fund,
Fund will not expose more than 10% of the total value of its assets six investors owned over 10% of the outstanding shares of Series O
with any one entity under these transactions. The Fund will comply shares of this Fund, one investor owned over 10% of the outstanding
with all other applicable requirements of securities and tax shares of Series OP shares of this Fund)
legislation with respect to Lending and Repurchase Transactions.

• Securities Lending Risk
The Fund also may engage in short selling. In determining whether • Series G Risk
securities of a particular issuer should be sold short, the portfolio

• Series Risk
advisor utilizes the same analysis that is described above for

• Short Selling Riskdeciding whether to purchase the securities. Where the analysis
generally produces a favourable outlook, the issuer is a candidate • U.S. Withholding Tax Risk
for purchase. Where the analysis produces an unfavourable outlook,

These risks are explained in detail under ‘‘What is a Mutual Fund
the issuer is a candidate for a short sale.

and What are the Risks of Investing in a Mutual Fund? – Risk
The Fund will engage in short selling as a complement to the Factors’’ earlier in this document.
Fund’s current primary discipline of buying securities with the
expectation that they will appreciate in market value. For a more Who Should Invest in this Fund?
detailed description of short selling and the limits within which the

As currently required by Canadian securities legislation, we makeFund may engage in short selling, please refer to ‘‘Additional
the very general statement that this Fund may be suitable forInformation – Short Selling’’ earlier in this document.
investors with a medium tolerance for risk. In addition, we make a

The Fund may invest in precious metals when deemed appropriate very general statement in the Fund Facts regarding investment
by the portfolio advisor. The Fund has received the approval of the horizon. However, the level of risk and the investment horizon
Canadian securities regulators to permit the Fund to invest up to associated with any particular investment depends largely on your
10% of its net assets, taken at the market value thereof at the time own personal circumstances. You should consult your personal
of investment, in gold and silver (or the equivalent in certificates or investment profile, consult your financial advisor and read the more
specified derivatives of which the underlying interest is gold detailed explanation of risk under the heading ‘‘What is a Mutual
or silver). Fund and What are the Risks of Investing in a Mutual Fund?’’

earlier in this document before making a decision whether thisThe Fund may invest in securities of underlying funds (including
Fund is suitable for you.underlying funds managed by the Manager or an affiliate or

associate of the Manager). The proportions and types of underlying
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Certain series of securities of this Fund may be bought in Canadian Fund Expenses Indirectly Borne by Investors
and U.S. dollars. To determine which currency option is most

This table shows the amount of fees and expenses paid by the Fundappropriate for you, please see ‘‘Purchases, Switches and
that are indirectly borne by an investor based on an initialRedemptions – U.S. Dollar Option’’.
investment of $1,000 and a total annual return of 5%.

Distribution Policy INVESTOR’S PROPORTIONAL SHARE OF THE
The Fund will only pay ordinary dividends and capital gains FEES AND EXPENSES PAID BY THE FUND ($)
dividends when declared by the Board of Directors of Dynamic

Period Series Series Series Series Series Series SeriesGlobal Fund Corporation. The Fund will distribute any such
(Yr) A F G IP O OP Tordinary dividends and any such capital gains dividends on an

annual basis but only to the extent necessary to minimize the tax 1 $25.83 $13.74 $24.29 $1.13 $0.51 $0.51 $25.32
liability of Dynamic Global Fund Corporation.

3 $81.43 $43.30 $76.58 $3.55 $1.62 $1.62 $79.81
Capital gains dividends will be distributed annually within 60 days

5 $142.73 $75.89 $134.23 $6.23 $2.83 $2.83 $139.90following the year end. These dividends are not guaranteed and
may change at any time at our discretion. 10 $324.89 $172.76 $305.55 $14.18 $6.45 $6.45 $318.44

Holders of Series T shares of the Fund will receive stable monthly
distributions, which will likely represent return of capital, but may For additional information refer to ‘‘Fees and Expenses’’ earlier in
also include ordinary dividends and/or capital gains dividends. this document.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.
However, if the dividends are reinvested in additional shares of the
fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your shares would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related shares will then be nil. Any
further net reductions to the adjusted cost base will similarly be
treated as realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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INVESTMENT STRATEGIESFund Details
As a Dynamic ‘‘Power’’ Fund, this Fund represents an actively traded• Type of Fund:
portfolio of equity securities chosen according to growth investmentGlobal Equity Fund
approach. The growth investment approach seeks to identify

• Nature of Securities Offered: companies demonstrating the strongest earnings growth relative to
Series A, Series E, Series F, Series FI, Series I, Series IP, Series O, the overall market and relative to their peer group.
Series OP and Series T shares of a mutual fund corporation

The portfolio advisor:
• Series A Start-up Date:

• May invest a majority of the Fund’s assets in equity securities ofJuly 2, 2008
small and mid capitalization companies

• Series E Start-up Date: • Will select investments by identifying securities that are deemed to
November 6, 2012 offer potential for growth above the securities of comparable

companies in the same industry.• Series F Start-up Date:
July 2, 2008 • Will assess the financial parameters of a company, its market share

and role in its industry, as well as the economic state of its industry.
• Series FI Start-up Date: Measures, such as earnings, price/earnings multiples and market

November 6, 2012 share growth, may be used to evaluate investments.
• Series I Start-up Date: • May conduct management interviews with companies to determine

July 2, 2008 the corporate strategy and business plan, as well as to evaluate
management capabilities.• Series IP Start-up Date:

January 7, 2011 The portfolio advisor may also choose to:

• Series O Start-up Date: • invest up to 100% of the Fund’s assets in foreign securities;
May 26, 2015 • use warrants and derivatives such as options, forward contracts,

futures contracts and swaps to:• Series OP Start-up Date:
December 1, 2008 – hedge against losses from changes in the prices of the Fund’s

investments and from exposure to foreign currencies; and/or
• Series T Start-up Date:

– gain exposure to individual securities and markets instead ofSeptember 15, 2008
buying the securities directly; and/or

• Registered Plan Eligible: – generate income; and
Yes

• hold cash or fixed income securities for strategic reasons.
• Portfolio Advisor:

The Fund will only use derivatives as permitted by securitiesThe Manager
regulations. The Fund may use derivatives as part of its investment
strategies. A derivative is generally a contract between two parties to
buy or sell an asset at a later time. The value of the contract isWhat Does the Fund Invest In?
based on or derived from an underlying asset such as a stock, a

INVESTMENT OBJECTIVES market index, a currency, a commodity or a basket of securities. It
is not a direct investment in the underlying asset itself. DerivativesDynamic Power Global Navigator Class seeks long-term capital
may be traded on a stock exchange or in the over-the-counterappreciation by investing in a broadly diversified portfolio consisting
market. For a description of the different types of derivatives and theprimarily of equity securities of businesses located around the world.
risks associated, please see ‘‘What is a Mutual Fund and What are

Before a fundamental change is made to the investment objectives the Risks of Investing in a Mutual Fund? – What do Mutual Funds
of the Fund, the prior approval of shareholders is required. This Invest In? – Derivatives’’.
approval must be given by a resolution passed by at least a majority

There are several risks associated with the Fund’s use of derivativesof the votes cast at a meeting of shareholders.
which are described earlier in this document under ‘‘What is a
Mutual Fund and What are the Risks of Investing in a Mutual
Fund?’’. The Fund will comply with all applicable requirements of
securities and tax legislation with respect to the use of derivatives.
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The Fund may use derivatives to hedge its investments against losses specified derivatives of which the underlying interest is gold
from factors like currency fluctuations, stock market risks and or silver).
interest rate changes, or to invest indirectly in securities or financial

The Fund may invest in securities of underlying funds (including
markets, provided the investment is consistent with the Fund’s

underlying funds managed by the Manager or an affiliate or
investment objectives. If the Fund uses derivatives for purposes other

associate of the Manager). The proportions and types of underlying
than hedging, it will do so within the limits of applicable securities

funds held by the Fund will be selected with consideration for the
regulations.

underlying fund’s investment objectives and strategies, past
Lending and Repurchase Transactions will be used in conjunction performance and volatility among other factors.
with the Fund’s other investment strategies in a manner considered
most appropriate by the portfolio advisor to achieve the Fund’s What are the Risks of Investing in this Fund?
investment objectives and to enhance the Fund’s returns. For a

The Fund may be subject to the following risks:description of Lending and Repurchase Transactions and the limits
placed on the Fund entering into these transactions, please refer to • Class Risk
‘‘Additional Information – Securities Lending, Repurchase and

• Commodity Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Credit Risktry to minimize the risk of loss to the Fund by requiring that each
securities loan be, at a minimum, secured by investment grade • Currency Risk
collateral or cash with a value of at least 102% of the market value • Derivatives Risk
of the securities subject to the transaction. The amount of collateral

• Equity Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Foreign Investment Riskall times. All such securities loans will only be with qualified
borrowers. In addition, (i) the aggregate market value of all • Fund on Fund Risk
securities loaned pursuant to securities lending transactions, • Inflation Risk
together with securities sold pursuant to repurchase transactions, by

• Interest Rate Risk
the Fund will not exceed 50% of the net asset value of the Fund

• Large Redemption Risk (As at October 30, 2015, one investor ownedimmediately after the Fund enters into the transaction and (ii) the
approximately 15.3% of the shares of this Fund. In addition, twoFund will not expose more than 10% of the total value of its assets
investors owned over 10% of the outstanding shares of Series Ewith any one entity under these transactions. The Fund will comply
shares of this Fund, one investor owned over 10% of the outstandingwith all other applicable requirements of securities and tax
shares of Series F shares of this Fund, two investors owned over 10%legislation with respect to Lending and Repurchase Transactions.
of the outstanding shares of Series FI shares of this Fund, five

The Fund also may engage in short selling. In determining whether investors owned over 10% of the outstanding shares of Series I
securities of a particular issuer should be sold short, the portfolio shares of this Fund, one investor owned over 10% of the outstanding
advisor utilizes the same analysis that is described above for shares of Series IP shares of this Fund, one investor owned over 10%
deciding whether to purchase the securities. Where the analysis of the outstanding shares of Series O shares of this Fund, one
generally produces a favourable outlook, the issuer is a candidate investor owned over 10% of the outstanding shares of Series T
for purchase. Where the analysis produces an unfavourable outlook, shares of this Fund)
the issuer is a candidate for a short sale.

• Securities Lending Risk
The Fund will engage in short selling as a complement to the • Series Risk
Fund’s current primary discipline of buying securities with the

• Short Selling Risk
expectation that they will appreciate in market value. For a more

• Small Capitalization Riskdetailed description of short selling and the limits within which the
Fund may engage in short selling, please refer to ‘‘Additional • U.S. Withholding Tax Risk
Information – Short Selling’’ earlier in this document.

These risks are explained in detail under ‘‘What is a Mutual Fund
The Fund may invest in precious metals when deemed appropriate and What are the Risks of Investing in a Mutual Fund? – Risk
by the portfolio advisor. The Fund has received the approval of the Factors’’ earlier in this document.
Canadian securities regulators to permit the Fund to invest up to
10% of its net assets, taken at the market value thereof at the time
of investment, in gold and silver (or the equivalent in certificates or
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Dynamic Power Global Navigator Class CONTINUED

Who Should Invest in this Fund? Fund Expenses Indirectly Borne by Investors
As currently required by Canadian securities legislation, we make This table shows the amount of fees and expenses paid by the Fund
the very general statement that this Fund may be suitable for that are indirectly borne by an investor based on an initial
investors with a medium tolerance for risk. In addition, we make a investment of $1,000 and a total annual return of 5%.
very general statement in the Fund Facts regarding investment

INVESTOR’S PROPORTIONAL SHARE OF THEhorizon. However, the level of risk and the investment horizon
associated with any particular investment depends largely on your FEES AND EXPENSES PAID BY THE FUND ($)
own personal circumstances. You should consult your personal

Period Series Series Series Series Series Series Series Seriesinvestment profile, consult your financial advisor and read the more
(Yr) A E F FI I IP O Tdetailed explanation of risk under the heading ‘‘What is a Mutual

Fund and What are the Risks of Investing in a Mutual Fund?’’ 1 $26.86 $24.70 $15.17 $12.92 $1.44 $1.44 $0.72 $26.55
earlier in this document before making a decision whether this

3 $84.66 $77.87 $47.82 $40.71 $4.52 $4.52 $2.26 $83.69Fund is suitable for you.
5 $148.39 $136.50 $83.82 $71.36 $7.93 $7.93 $3.96 $146.69Certain series of securities of this Fund may be bought in Canadian

and U.S. dollars. To determine which currency option is most 10 $337.78 $310.71 $190.81 $162.44 $18.05 $18.05 $9.02 $333.91
appropriate for you, please see ‘‘Purchases, Switches and
Redemptions – U.S. Dollar Option’’.

No information is available for Series OP shares of Dynamic Power
Global Navigator Class as this series was not operational at the endDistribution Policy of the last completed financial year. For additional information refer
to ‘‘Fees and Expenses’’ earlier in this document.The Fund will only pay ordinary dividends and capital gains

dividends when declared by the Board of Directors of Dynamic
Global Fund Corporation. The Fund will distribute any such
ordinary dividends and any such capital gains dividends on an
annual basis but only to the extent necessary to minimize the tax
liability of Dynamic Global Fund Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

Holders of Series T shares of the Fund will receive stable monthly
distributions, which will likely represent return of capital, but may
also include ordinary dividends and/or capital gains dividends.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.
However, if the dividends are reinvested in additional shares of the
fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your shares would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related shares will then be nil. Any
further net reductions to the adjusted cost base will similarly be
treated as realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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Dynamic Power Managed Growth Class

Before a fundamental change is made to the investment objective ofFund Details
the Fund, the prior approval of shareholders is required. This

• Type of Fund: approval must be given by a resolution passed by a majority of the
Canadian Equity Fund votes cast at a meeting of shareholders.

• Nature of Securities Offered: INVESTMENT STRATEGIESSeries A, Series F, Series I, Series IP, Series O, Series OP and Series T
shares of a mutual fund corporation As a Dynamic ‘‘Power’’ Fund, the Fund represents an actively traded

portfolio of equity securities chosen according to a growth• Series A Start-up Date:
investment approach. The growth investment approach seeks toApril 23, 2012
identify companies demonstrating the strongest earnings and/or

• Series F Start-up Date: dividend growth relative to the overall market and relative to their
April 23, 2012 peer group.

The Fund will invest primarily in a concentrated portfolio of high• Series I Start-up Date:
quality, high predictability secular growth companies, with no sectorJune 17, 2013
or cap size limits including companies that are expected to initiate

• Series IP Start-up Date: or grow their dividend, or repurchase their shares. The Fund will
April 23, 2012 follow a flexible investment approach to help manage volatility and

enhance returns. The portfolio advisor will position the portfolio• Series O Start-up Date:
according to current and anticipated market and economicApril 23, 2012
conditions. Strategies used to manage volatility and enhance returns

• Series OP Start-up Date: include allocating between secular and cyclical growth names and
April 23, 2012 between capital appreciation and dividend growth stocks.

• Series T Start-up Date: The portfolio advisor may also choose to:
April 23, 2012

• invest up to 49% of the Fund’s assets in foreign securities;
• Registered Plan Eligible:

• use warrants and derivatives such as options, forward contracts,
Yes

futures contracts and swaps to:
• Portfolio Advisor: – hedge against losses from changes in the prices of the Fund’s

The Manager investments and from exposure to foreign currencies; and/or

– gain exposure to individual securities and markets instead of
buying the securities directly; and/orWhat Does the Fund Invest In?

– generate income; and
INVESTMENT OBJECTIVES

• hold cash or fixed income securities for strategic reasons.
As at November 18, 2015, the investment objective of Dynamic

The portfolio advisor may temporarily invest primarily in aPower Managed Growth Class is ‘‘Dynamic Power Managed
combination of equity securities of Canadian businesses andGrowth Class seeks to provide long-term growth by investing
Canadian cash or cash equivalents as a defensive tactic in responseprimarily in equity securities of Canadian businesses using a
to adverse market, economic, political or other considerations.growth investment approach’’. However, the Manager has given

notice of the intention to hold a meeting of shareholders of the The Fund will only use derivatives as permitted by securities
Fund on December 16, 2015 to consider and approve changing the regulations. The Fund may use derivatives as part of its investment
Fund’s investment objective to ‘‘Dynamic Power Dividend Growth strategies. A derivative is generally a contract between two parties to
Class seeks to provide long-term growth by investing primarily in buy or sell an asset at a later time. The value of the contract is
equity securities of Canadian businesses expected to initiate or based on or derived from an underlying asset such as a stock, a
grow dividends’’. If the requisite approval is obtained, the change market index, a currency, a commodity or a basket of securities. It
of investment objective will be effective on or about January 1, 2016 is not a direct investment in the underlying asset itself. Derivatives
or such later date as may be determined by the Manager and the may be traded on a stock exchange or in the over-the-counter
Fund will be renamed ‘‘Dynamic Power Dividend Growth Class’’. market. For a description of the different types of derivatives and the

risks associated, please see ‘‘What is a Mutual Fund and What are
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Dynamic Power Managed Growth Class CONTINUED

the Risks of Investing in a Mutual Fund? – What do Mutual Funds Fund may engage in short selling, please refer to ‘‘Additional
Invest In? – Derivatives’’. Information – Short Selling’’ earlier in this document.

There are several risks associated with the Fund’s use of derivatives The Fund may invest in precious metals when deemed appropriate
which are described earlier in this document under ‘‘What is a by the portfolio advisor. The Fund has received the approval of the
Mutual Fund and What are the Risks of Investing in a Mutual Canadian securities regulators to permit the Fund to invest up to
Fund?’’. The Fund will comply with all applicable requirements of 10% of its net assets, taken at the market value thereof at the time
securities and tax legislation with respect to the use of derivatives. of investment, in gold and silver (or the equivalent in certificates or
The Fund may use derivatives to hedge its investments against losses specified derivatives of which the underlying interest is gold
from factors like currency fluctuations, stock market risks and or silver).
interest rate changes, or to invest indirectly in securities or financial

The Fund may invest in securities of underlying funds (including
markets, provided the investment is consistent with the Fund’s

underlying funds managed by the Manager or an affiliate or
investment objectives. If the Fund uses derivatives for purposes other

associate of the Manager). The proportions and types of underlying
than hedging, it will do so within the limits of applicable securities

funds held by the Fund will be selected with consideration for the
regulations.

underlying fund’s investment objectives and strategies, past
Lending and Repurchase Transactions will be used in conjunction performance and volatility among other factors.
with the Fund’s other investment strategies in a manner considered
most appropriate by the portfolio advisor to achieve the Fund’s What are the Risks of Investing in this Fund?
investment objectives and to enhance the Fund’s returns. For a

The Fund invests primarily in fixed income and equity securities.description of Lending and Repurchase Transactions and the limits
The Fund may be subject to the following risks:placed on the Fund entering into these transactions, please refer to

‘‘Additional Information – Securities Lending, Repurchase and • Class Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Commodity Risk
try to minimize the risk of loss to the Fund by requiring that each

• Concentration Risksecurities loan be, at a minimum, secured by investment grade
collateral or cash with a value of at least 102% of the market value • Credit Risk
of the securities subject to the transaction. The amount of collateral • Currency Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Derivatives Risk
all times. All such securities loans will only be with qualified

• Equity Riskborrowers. In addition, (i) the aggregate market value of all
securities loaned pursuant to securities lending transactions, • Foreign Investment Risk
together with securities sold pursuant to repurchase transactions, by • Fund on Fund Risk
the Fund will not exceed 50% of the net asset value of the Fund

• Inflation Risk
immediately after the Fund enters into the transaction and (ii) the

• Interest Rate RiskFund will not expose more than 10% of the total value of its assets
with any one entity under these transactions. The Fund will comply • Large Redemption Risk (As at October 30, 2015, one investor owned
with all other applicable requirements of securities and tax over 10% of the outstanding shares of Series F shares of this Fund,
legislation with respect to Lending and Repurchase Transactions. two investors owned over 10% of the outstanding shares of Series I

shares of this Fund, one investor owned over 10% of the outstanding
The Fund also may engage in short selling. In determining whether

shares of Series IP shares of this Fund, three investors owned over
securities of a particular issuer should be sold short, the portfolio

10% of the outstanding shares of Series T shares of this Fund)
advisor utilizes the same analysis that is described above for

• Securities Lending Riskdeciding whether to purchase the securities. Where the analysis
generally produces a favourable outlook, the issuer is a candidate • Series Risk
for purchase. Where the analysis produces an unfavourable outlook, • Short Selling Risk
the issuer is a candidate for a short sale.

• U.S. Withholding Tax Risk
The Fund will engage in short selling as a complement to the

These risks are explained in detail under ‘‘What is a Mutual Fund
Fund’s current primary discipline of buying securities with the

and What are the Risks of Investing in a Mutual Fund? – Risk
expectation that they will appreciate in market value. For a more

Factors’’ earlier in this document.
detailed description of short selling and the limits within which the
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Who Should Invest in this Fund? Fund Expenses Indirectly Borne by Investors
The Fund may be suitable for investors with a medium to long-term This table shows the amount of fees and expenses paid by the Fund
investment horizon. As currently required by Canadian securities that are indirectly borne by an investor based on an initial
legislation, we make the very general statement that this Fund may investment of $1,000 and a total annual return of 5%.
be suitable for investors with medium tolerance for risk. In addition,

INVESTOR’S PROPORTIONAL SHARE OF THEwe make a very general statement regarding investment horizon.
However, the level of risk and the investment horizon associated FEES AND EXPENSES PAID BY THE FUND ($)
with any particular investment depends largely on your own

Period Series Series Series Series Seriespersonal circumstances. You should consult your personal
(Yr) A F I IP Tinvestment profile, consult your financial advisor and read the more

detailed explanation of risk under the heading ‘‘What is a Mutual 1 $26.86 $14.97 $1.33 $1.44 $26.86
Fund and What are the Risks of Investing in a Mutual Fund?’’

3 $84.66 $47.18 $4.20 $4.52 $84.66earlier in this document before making a decision whether this
Fund is suitable for you. 5 $148.39 $82.69 $7.36 $7.93 $148.39

10 $337.78 $188.23 $16.76 $18.05 $337.78Distribution Policy
The Fund will only pay ordinary dividends and capital gains No information is available for Series O and Series OP shares of
dividends when declared by the Board of Directors of Dynamic Dynamic Power Managed Growth Class as these series were not
Global Fund Corporation. The Fund will distribute any such operational at the end of the last completed financial year. For
ordinary dividends and any such capital gains dividends on an additional information refer to ‘‘Fees and Expenses’’ earlier in
annual basis but only to the extent necessary to minimize the tax this document.
liability of Dynamic Global Fund Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

Holders of Series T shares of the Fund will receive stable monthly
distributions, which will likely represent return of capital, but may
also include ordinary dividends and/or capital gains dividends.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.
However, if the dividends are reinvested in additional shares of the
Fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your shares would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related shares will then be nil. Any
further net reductions to the adjusted cost base will similarly be
treated as realized capital gains.

For additional information refer to ‘‘Specific Information About
Dynamic Power Manager Growth Class’’ earlier in this document.

DYNAMIC Corporate Class Power Funds | PAGE 271



Dynamic American Value Class

Investment analysis for this Fund follows a bottom-up approach,Fund Details
which emphasizes careful company specific analysis. Using a value

• Type of Fund: investment approach, this Fund invests in companies that represent
U.S. Equity Fund good value based on current stock price relative to the company’s

intrinsic value.
• Nature of Securities Offered:

Series A, Series E, Series F, Series I*, Series O and Series T shares of Techniques such as fundamental analysis are used to assess growth
a mutual fund corporation and value potential. This means evaluating the financial condition

and management of each company, its industry and the overall
• Series A Start-up Date: economy. As part of this evaluation, the portfolio advisor may:

March 30, 2011
• analyze financial data and other information sources;

• Series E Start-up Date:
• assess the quality of management; andNovember 6, 2012
• conduct company interviews, where possible.

• Series F Start-up Date:
The portfolio advisor may also choose to:March 30, 2011

• invest 100% of the Fund’s assets in foreign securities;• Series I* Start-up Date:
March 30, 2011 • use warrants and derivatives such as options, forward contracts,

futures contracts and swaps to:• Series O Start-up Date:
– hedge against losses from changes in the prices of the Fund’sApril 4, 2011

investments and from exposure to foreign currencies; and/or
• Series T Start-up Date:

– gain exposure to individual securities and markets instead of
March 30, 2011

buying the securities directly; and/or
• Registered Plan Eligible: – generate income; and

Yes • hold cash or fixed income securities for strategic reasons.
• Portfolio Advisor: The Fund will only use derivatives as permitted by securities

The Manager regulations. The Fund may use derivatives as part of its investment
strategies. A derivative is generally a contract between two parties to* This series is no longer generally offered by this Fund but
buy or sell an asset at a later time. The value of the contract issecurities remain outstanding from prior issuances and
based on or derived from an underlying asset such as a stock, aadditional securities may be issued to investors in certain
market index, a currency, a commodity or a basket of securities. Itlimited circumstances.
is not a direct investment in the underlying asset itself. Derivatives
may be traded on a stock exchange or in the over-the-counterWhat Does the Fund Invest In? market. For a description of the different types of derivatives and the
risks associated, please see ‘‘What is a Mutual Fund and What areINVESTMENT OBJECTIVES
the Risks of Investing in a Mutual Fund? – What do Mutual Funds

Dynamic American Value Class seeks to achieve long-term capital Invest In? – Derivatives’’.
growth by investing primarily in equity securities of United States

There are several risks associated with the Fund’s use of derivativesbased businesses.
which are described earlier in this document under ‘‘What is a

Before a fundamental change is made to the investment objective of Mutual Fund and What are the Risks of Investing in a Mutual
the Fund, the prior approval of shareholders is required. This Fund?’’. The Fund will comply with all applicable requirements of
approval must be given by a resolution passed by a majority of the securities and tax legislation with respect to the use of derivatives.
votes cast at a meeting of shareholders. The Fund may use derivatives to hedge its investments against losses

from factors like currency fluctuations, stock market risks and
INVESTMENT STRATEGIES interest rate changes, or to invest indirectly in securities or financial

markets, provided the investment is consistent with the Fund’sTo achieve its mandate, the Fund will invest primarily in
investment objectives. If the Fund uses derivatives for purposes otherUnited States based companies. From time-to-time, and to a lesser
than hedging, it will do so within the limits of applicable securitiesextent, this Fund may also invest in companies in other countries in
regulations.the Americas.

PAGE 272 | DYNAMIC Corporate Class Value Funds
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Lending and Repurchase Transactions will be used in conjunction underlying funds held by the Fund will be selected with
with the Fund’s other investment strategies in a manner considered consideration for the underlying fund’s investment objectives and
most appropriate by the portfolio advisor to achieve the Fund’s strategies, past performance and volatility among other factors.
investment objectives and to enhance the Fund’s returns. For a
description of Lending and Repurchase Transactions and the limits What are the Risks of Investing in this Fund?
placed on the Fund entering into these transactions, please refer to

The Fund invests primarily in equity securities of United States‘‘Additional Information – Securities Lending, Repurchase and
based companies. The Fund is subject to the following risks:Reverse Repurchase Transactions’’ earlier in this document. We will

try to minimize the risk of loss to the Fund by requiring that each • Class Risk
securities loan be, at a minimum, secured by investment grade

• Commodity Risk
collateral or cash with a value of at least 102% of the market value

• Credit Riskof the securities subject to the transaction. The amount of collateral
is adjusted daily to ensure this collateral coverage is maintained at • Currency Risk
all times. All such securities loans will only be with qualified • Derivatives Risk
borrowers. In addition, (i) the aggregate market value of all

• Equity Risk
securities loaned pursuant to securities lending transactions,

• Foreign Investment Risktogether with securities sold pursuant to repurchase transactions, by
the Fund will not exceed 50% of the net asset value of the Fund • Inflation Risk
immediately after the Fund enters into the transaction and (ii) the • Interest Rate Risk
Fund will not expose more than 10% of the total value of its assets

• Large Redemption Risk (As at October 30, 2015, three investors
with any one entity under these transactions. The Fund will comply

owned over 10% of the outstanding shares of Series E shares of this
with all other applicable requirements of securities and tax

Fund, six investors owned over 10% of the outstanding shares of
legislation with respect to Lending and Repurchase Transactions.

Series I shares of this Fund, one investor owned over 10% of the
The Fund also may engage in short selling. In determining whether outstanding shares of Series O shares of this Fund)
securities of a particular issuer should be sold short, the portfolio • Securities Lending Risk
advisor utilizes the same analysis that is described above for

• Series Risk
deciding whether to purchase the securities. Where the analysis

• Short Selling Riskgenerally produces a favourable outlook, the issuer is a candidate
for purchase. Where the analysis produces an unfavourable outlook, • U.S. Withholding Tax Risk
the issuer is a candidate for a short sale.

These risks are explained in detail under ‘‘What is a Mutual Fund
The Fund will engage in short selling as a complement to the and What are the Risks of Investing in a Mutual Fund? – Risk
Fund’s current primary discipline of buying securities with the Factors’’ earlier in this document.
expectation that they will appreciate in market value. For a more
detailed description of short selling and the limits within which the Who Should Invest in this Fund?
Fund may engage in short selling, please refer to ‘‘Additional

As currently required by Canadian securities legislation, we makeInformation – Short Selling’’ earlier in this document.
the very general statement that this Fund may be suitable for

The Fund may invest in precious metals when deemed appropriate investors with a medium tolerance for risk. In addition, we make a
by the portfolio advisor. The Fund has received the approval of the very general statement in the Fund Facts regarding investment
Canadian securities regulators to permit the Fund to invest up to horizon. However, the level of risk and the investment horizon
10% of its net assets, taken at the market value thereof at the time associated with any particular investment depends largely on your
of investment, in gold and silver (or the equivalent in certificates or own personal circumstances. You should consult your personal
specified derivatives of which the underlying interest is gold investment profile, consult your financial advisor and read the more
or silver). detailed explanation of risk under the heading ‘‘What is a Mutual

Fund and What are the Risks of Investing in a Mutual Fund?’’The Fund may invest in securities of underlying funds (including
earlier in this document before making a decision whether thisunderlying funds managed by the Manager or an affiliate or
Fund is suitable for you.associate of the Manager). In particular, the Fund may initially

invest all of its assets in underlying funds until such time as the Certain series of securities of this Fund may be bought in Canadian
Manager determines that the Fund has sufficient assets to invest and U.S. dollars. To determine which currency option is most
directly in securities of other issuers. The proportions and types of
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appropriate for you, please see ‘‘Purchases, Switches and Fund Expenses Indirectly Borne by Investors
Redemptions – U.S. Dollar Option’’.

This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initialDistribution Policy investment of $1,000 and a total annual return of 5%.

The Fund will only pay ordinary dividends and capital gains
INVESTOR’S PROPORTIONAL SHARE OF THEdividends when declared by the Board of Directors of Dynamic

Global Fund Corporation. The Fund will distribute any such FEES AND EXPENSES PAID BY THE FUND ($)
ordinary dividends and any such capital gains dividends on an

Period Series Series Series Series Series Seriesannual basis but only to the extent necessary to minimize the tax
(Yr) A E F I* O Tliability of Dynamic Global Fund Corporation.
1 $25.52 $24.81 $14.15 $1.74 $0.92 $25.42Capital gains dividends will be distributed annually within 60 days

following the year end. These dividends are not guaranteed and 3 $80.46 $78.20 $44.59 $5.49 $2.91 $80.14
may change at any time at our discretion.

5 $141.03 $137.06 $78.16 $9.63 $5.10 $140.46
Holders of Series T shares of the Fund will receive stable monthly

10 $321.02 $311.99 $177.91 $21.92 $11.60 $319.73distributions, which will likely represent return of capital, but may
also include ordinary dividends and/or capital gains dividends.

For additional information refer to ‘‘Fees and Expenses’’ earlier inA return of capital made to you is not taxable, but generally will
this document.reduce the adjusted cost base of your shares for tax purposes.

However, if the dividends are reinvested in additional shares of the * This series is no longer generally offered by this Fund but
fund, the adjusted cost base will increase by the amount reinvested. securities remain outstanding from prior issuances and
Where net reductions to the adjusted cost base of your shares would additional securities may be issued to investors in certain
result in the adjusted cost base becoming a negative amount, such limited circumstances.
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related shares will then be nil. Any
further net reductions to the adjusted cost base will similarly be
treated as realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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INVESTMENT STRATEGIESFund Details
To achieve its mandate, the Fund invests primarily in equity• Type of Fund:
securities of Canadian businesses.Canadian Equity Fund
Investment analysis for this Fund follows a bottom-up approach,• Nature of Securities Offered:
which emphasizes careful company specific analysis. Using a valueSeries A, Series E, Series F, Series G, Series I, Series IP, Series O,
investment approach, this Fund invests in companies that representSeries OP and Series T shares of a mutual fund corporation
good value based on current stock price relative to the company’s

• Series A Start-up Date: intrinsic value.
February 1, 2001

Techniques such as fundamental analysis are used to assess growth
• Series E Start-up Date: and value potential. This means evaluating the financial condition

November 6, 2012 and management of each company, its industry and the overall
economy. As part of this evaluation, the portfolio advisor may:

• Series F Start-up Date:
March 4, 2002 • analyze financial data and other information sources;

• assess the quality of management; and• Series G Start-up Date:
• conduct company interviews, where possible.January 7, 2011

The portfolio advisor may also choose to:• Series I Start-up Date:
January 5, 2006 • invest up to 49% of the Fund’s assets in foreign securities;

• Series IP Start-up Date: • use warrants and derivatives such as options, forward contracts,
May 6, 2010 futures contracts and swaps to:

– hedge against losses from changes in the prices of the Fund’s• Series O Start-up Date:
investments and from exposure to foreign currencies; and/orFebruary 20, 2008

– gain exposure to individual securities and markets instead of• Series OP Start-up Date:
buying the securities directly; and/orDecember 1, 2008

– generate income; and
• Series T Start-up Date:

• hold cash or fixed income securities for strategic reasons.
September 15, 2008

The Fund will only use derivatives as permitted by securities
• Registered Plan Eligible: regulations. The Fund may use derivatives as part of its investment

Yes strategies. A derivative is generally a contract between two parties to
buy or sell an asset at a later time. The value of the contract is• Expense Limit:
based on or derived from an underlying asset such as a stock, aSeries A: 2.50% and Series F: 1.50%
market index, a currency, a commodity or a basket of securities. It

• Portfolio Advisor: is not a direct investment in the underlying asset itself. Derivatives
The Manager may be traded on a stock exchange or in the over-the-counter

market. For a description of the different types of derivatives and the
risks associated, please see ‘‘What is a Mutual Fund and What areWhat Does the Fund Invest In?
the Risks of Investing in a Mutual Fund? – What do Mutual Funds

INVESTMENT OBJECTIVES Invest In? – Derivatives’’.

Dynamic Canadian Value Class seeks to achieve long-term capital There are several risks associated with the Fund’s use of derivatives
growth by investing primarily in equity securities of Canadian which are described earlier in this document under ‘‘What is a
businesses. Mutual Fund and What are the Risks of Investing in a Mutual

Fund?’’. The Fund will comply with all applicable requirements ofBefore a fundamental change is made to the investment objective of
securities and tax legislation with respect to the use of derivatives.the Fund, the prior approval of shareholders of the Fund is required.
The Fund may use derivatives to hedge its investments against lossesThis approval must be given by a resolution passed by a majority of
from factors like currency fluctuations, stock market risks andthe votes cast at a meeting of shareholders of the Fund.
interest rate changes, or to invest indirectly in securities or financial
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markets, provided the investment is consistent with the Fund’s associate of the Manager). The proportions and types of underlying
investment objectives. If the Fund uses derivatives for purposes other funds held by the Fund will be selected with consideration for the
than hedging, it will do so within the limits of applicable securities underlying fund’s investment objectives and strategies, past
regulations. performance and volatility among other factors.

Lending and Repurchase Transactions will be used in conjunction
What are the Risks of Investing in this Fund?with the Fund’s other investment strategies in a manner considered

most appropriate by the portfolio advisor to achieve the Fund’s The Fund invests primarily in equity securities of Canadian
investment objectives and to enhance the Fund’s returns. For a companies and may invest in foreign securities. The Fund may be
description of Lending and Repurchase Transactions and the limits subject to the following risks:
placed on the Fund entering into these transactions, please refer to

• Class Risk‘‘Additional Information – Securities Lending, Repurchase and
Reverse Repurchase Transactions’’ earlier in this document. We will • Commodity Risk
try to minimize the risk of loss to the Fund by requiring that each • Credit Risk
securities loan be, at a minimum, secured by investment grade

• Currency Risk
collateral or cash with a value of at least 102% of the market value

• Derivatives Riskof the securities subject to the transaction. The amount of collateral
is adjusted daily to ensure this collateral coverage is maintained at • Equity Risk
all times. All such securities loans will only be with qualified • Foreign Investment Risk
borrowers. In addition, (i) the aggregate market value of all

• Fund on Fund Risk
securities loaned pursuant to securities lending transactions,

• Inflation Risktogether with securities sold pursuant to repurchase transactions, by
the Fund will not exceed 50% of the net asset value of the Fund • Interest Rate Risk
immediately after the Fund enters into the transaction and (ii) the • Large Redemption Risk (As at October 30, 2015, two investors owned
Fund will not expose more than 10% of the total value of its assets over 10% of the outstanding shares of Series I shares of this Fund,
with any one entity under these transactions. The Fund will comply three investors owned over 10% of the outstanding shares of
with all other applicable requirements of securities and tax Series IP shares of this Fund, two investors owned over 10% of the
legislation with respect to Lending and Repurchase Transactions. outstanding shares of Series O shares of this Fund)

The Fund also may engage in short selling. In determining whether • Securities Lending Risk
securities of a particular issuer should be sold short, the portfolio • Series G Risk
advisor utilizes the same analysis that is described above for

• Series Risk
deciding whether to purchase the securities. Where the analysis

• Short Selling Riskgenerally produces a favourable outlook, the issuer is a candidate
for purchase. Where the analysis produces an unfavourable outlook, • U.S. Withholding Tax Risk
the issuer is a candidate for a short sale.

These risks are explained in detail under ‘‘What is a Mutual Fund
The Fund will engage in short selling as a complement to the and What are the Risks of Investing in a Mutual Fund? – Risk
Fund’s current primary discipline of buying securities with the Factors’’ earlier in this document.
expectation that they will appreciate in market value. For a more
detailed description of short selling and the limits within which the
Fund may engage in short selling, please refer to ‘‘Additional
Information – Short Selling’’ earlier in this document.

The Fund may invest in precious metals when deemed appropriate
by the portfolio advisor. The Fund has received the approval of the
Canadian securities regulators to permit the Fund to invest up to
10% of its net assets, taken at the market value thereof at the time
of investment, in gold and silver (or the equivalent in certificates or
specified derivatives of which the underlying interest is gold
or silver).

The Fund may invest in securities of underlying funds (including
underlying funds managed by the Manager or an affiliate or
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Who Should Invest in this Fund? Fund Expenses Indirectly Borne by Investors
As currently required by Canadian securities legislation, we make This table shows the amount of fees and expenses paid by the Fund
the very general statement that this Fund may be suitable for that are indirectly borne by an investor based on an initial
investors with a medium tolerance for risk. In addition, we make a investment of $1,000 and a total annual return of 5%.
very general statement in the Fund Facts regarding investment

INVESTOR’S PROPORTIONAL SHARE OF THEhorizon. However, the level of risk and the investment horizon
associated with any particular investment depends largely on your FEES AND EXPENSES PAID BY THE FUND ($)
own personal circumstances. You should consult your personal

Period Series Series Series Series Series Series Series Seriesinvestment profile, consult your financial advisor and read the more
(Yr) A E F G I IP O Tdetailed explanation of risk under the heading ‘‘What is a Mutual

Fund and What are the Risks of Investing in a Mutual Fund?’’ 1 $25.01 $24.40 $13.33 $23.47 $0.92 $0.92 $0.41 $24.70
earlier in this document before making a decision whether this

3 $78.84 $76.91 $42.01 $74.00 $2.91 $2.91 $1.29 $77.87Fund is suitable for you.
5 $138.20 $134.80 $73.63 $129.70 $5.10 $5.10 $2.27 $136.50

Distribution Policy 10 $314.57 $306.84 $167.60 $295.23 $11.60 $11.60 $5.16 $310.71
The Fund will only pay ordinary dividends and capital gains
dividends when declared by the Board of Directors of Dynamic No information is available for Series OP shares of Dynamic
Global Fund Corporation. The Fund will distribute any such Canadian Value Class as this series was not operational at the end
ordinary dividends and any such capital gains dividends on an of the last completed financial year. For additional information refer
annual basis but only to the extent necessary to minimize the tax to ‘‘Fees and Expenses’’ earlier in this document.
liability of Dynamic Global Fund Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

Holders of Series T shares of the Fund will receive stable monthly
distributions, which will likely represent return of capital, but may
also include ordinary dividends and/or capital gains dividends.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.
However, if the dividends are reinvested in additional shares of the
fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your shares would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related shares will then be nil. Any
further net reductions to the adjusted cost base will similarly be
treated as realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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INVESTMENT STRATEGIESFund Details
The Fund may invest in a wide range of equity securities such as• Type of Fund:
dividends or distribution paying equity securities and real estateCanadian Equity
investment trusts, without restriction to sector or market

• Nature of Securities Offered: capitalization. The Fund may also invest in fixed income securities.
Series A, Series E, Series F, Series FH, Series FI, Series FT, Series H,

Investment analysis for this Fund follows a bottom-up approachSeries I, Series O and Series T shares of a mutual fund corporation
which emphasizes careful company specific analysis. Using a value

• Series A Start-up Date: investment approach, the portfolio advisor will select investments by
December 13, 2011 identifying securities that are deemed undervalued in relation to

appropriate market value.• Series E Start-up Date:
June 17, 2013 Techniques such as fundamental analysis will be used to assess

growth and value potential. This means evaluating the financial
• Series F Start-up Date:

condition and management of each company, its industry and the
December 13, 2011

overall economy. As part of this evaluation, the portfolio
advisor may:• Series FH Start-up Date:

April 10, 2013 • analyze financial data and other information sources;
• Series FI Start-up Date: • assess the quality of management; and

June 17, 2013 • conduct company interviews, where possible.
• Series FT Start-up Date: The portfolio advisor may also choose to:

March 25, 2014
• invest up to 49% of the Fund’s assets in foreign securities;

• Series H Start-up Date:
• use warrants and derivatives such as options, forward contracts,March 20, 2013

futures contracts and swaps to:
• Series I Start-up Date: – hedge against losses from changes in the prices of the Fund’s

December 13, 2011 investments and from exposure to foreign currencies; and/or

• Series O Start-up Date: – gain exposure to individual securities and markets instead of
December 12, 2011 buying the securities directly; and/or

– generate income; and• Series T Start-up Date:
• hold cash or fixed income securities for strategic reasons.December 13, 2011

The Fund will only use derivatives as permitted by securities• Registered Plan Eligible:
regulations. The Fund may use derivatives as part of its investmentYes
strategies. A derivative is generally a contract between two parties to

• Portfolio Advisor: buy or sell an asset at a later time. The value of the contract is
The Manager based on or derived from an underlying asset such as a stock, a

market index, a currency, a commodity or a basket of securities. It
is not a direct investment in the underlying asset itself. DerivativesWhat Does the Fund Invest In?
may be traded on a stock exchange or in the over-the-counter

INVESTMENT OBJECTIVES market. For a description of the different types of derivatives and the
risks associated, please see ‘‘What is a Mutual Fund and What areDynamic Dividend Advantage Class seeks to provide income and
the Risks of Investing in a Mutual Fund? – What do Mutual Fundslong-term capital appreciation by investing primarily in equity
Invest In? – Derivatives’’.securities that pay a dividend or distribution.
There are several risks associated with the Fund’s use of derivativesBefore a fundamental change is made to the investment objectives
which are described earlier in this document under ‘‘What is aof the Fund, the prior approval of shareholders is required. This
Mutual Fund and What are the Risks of Investing in a Mutualapproval must be given by a resolution passed by a majority of the
Fund?’’. The Fund will comply with all applicable requirements ofvotes cast at a meeting of shareholders.
securities and tax legislation with respect to the use of derivatives.
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The Fund may use derivatives to hedge its investments against losses for purchase. Where the analysis produces an unfavourable outlook,
from factors like currency fluctuations, stock market risks and the issuer is a candidate for a short sale.
interest rate changes, or to invest indirectly in securities or financial

The Fund will engage in short selling as a complement to the
markets, provided the investment is consistent with the Fund’s

Fund’s current primary discipline of buying securities with the
investment objective. If the Fund uses derivatives for purposes other

expectation that they will appreciate in market value. For a more
than hedging, it will do so within the limits of securities regulation.

detailed description of short selling and the limits within which the
The Fund does not intend to enter into specified derivative Fund may engage in short selling, please refer to ‘‘Additional
transactions for which the underlying interest is based on securities Information – Short Selling’’ earlier in this document.
of other mutual funds and no percentage of net assets of the Fund

The Fund may invest in precious metals when deemed appropriate
is dedicated to the entering into of specified derivative transactions

by the portfolio advisor. The Fund has received the approval of the
for which the underlying interest is based on securities of other

Canadian securities regulators to permit the Fund to invest up to
mutual funds. Up to 100% of the net assets of the Fund may be

10% of its net assets, taken at the market value thereof at the time
invested in securities of other mutual funds, including mutual

of investment, in gold and silver (or the equivalent in certificates or
funds managed by the Manager or an associate or affiliate of the

specified derivatives of which the underlying interest is gold
Manager. In particular, the Fund may initially invest all of its assets

or silver).
in underlying funds until such time as the Manager determines that
the Fund has sufficient assets to invest directly in securities of other

What are the Risks of Investing in this Fund?issuers. The proportions and types of underlying funds held by the
Fund will be selected with consideration for the underlying fund’s The Fund invests primarily in equity securities and may also invest
investment objectives and strategies, past performance and volatility in fixed income securities. The Fund may be subject to the
among other factors. following risks:

Lending and Repurchase Transactions will be used in conjunction • Class Risk
with the Fund’s other investment strategies in a manner considered

• Credit Risk
most appropriate by the portfolio advisor to achieve the Fund’s

• Currency Riskinvestment objectives and to enhance the Fund’s returns. For a
description of Lending and Repurchase Transactions and the limits • Derivatives Risk
placed on the Fund entering into these transactions, please refer to • Equity Risk
‘‘Additional Information – Securities Lending, Repurchase and

• Foreign Investment Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Fund on Fund Risktry to minimize the risk of loss to the Fund by requiring that each
securities loan be, at a minimum, secured by investment grade • Inflation Risk
collateral or cash with a value of at least 102% of the market value • Interest Rate Risk
of the securities subject to the transaction. The amount of collateral

• Investment Trust Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Large Redemption Risk (As at October 30, 2015, two investors ownedall times. All such securities loans will only be with qualified
over 10% of the outstanding shares of Series FH shares of this Fund,borrowers. In addition, (i) the aggregate market value of all
two investors owned over 10% of the outstanding shares of Series FTsecurities loaned pursuant to securities lending transactions,
shares of this Fund)together with securities sold pursuant to repurchase transactions, by

the Fund will not exceed 50% of the net asset value of the Fund • Liquidity Risk
immediately after the Fund enters into the transaction and (ii) the • Securities Lending Risk
Fund will not expose more than 10% of the total value of its assets

• Series Risk
with any one entity under these transactions. The Fund will comply

• Short Selling Riskwith all other applicable requirements of securities and tax
legislation with respect to Lending and Repurchase Transactions. • U.S. Withholding Tax Risk

The Fund also may engage in short selling. In determining whether These risks are explained in detail under ‘‘What is a Mutual Fund
securities of a particular issuer should be sold short, the portfolio and What are the Risks of Investing in a Mutual Fund? – Risk
advisor utilizes the same analysis that is described above for Factors’’ earlier in this document.
deciding whether to purchase the securities. Where the analysis
generally produces a favourable outlook, the issuer is a candidate
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Who Should Invest in this Fund? Fund Expenses Indirectly Borne by Investors
The Fund may be suitable for investors seeking income and capital This table shows the amount of fees and expenses paid by the Fund
growth potential in equity investments of primarily Canadian that are indirectly borne by an investor based on an initial
businesses and who are able to accept some variability of returns investment of $1,000 and a total annual return of 5%.
and have a medium to long-term investment horizon. As currently

INVESTOR’S PROPORTIONAL SHARE OF THErequired by Canadian securities legislation, we make the very
general statement that this Fund may be suitable for investors with FEES AND EXPENSES PAID BY THE FUND ($)
low to medium tolerance for risk. In addition, we make the very

Period Series Series Series Series Series Series Series Series Seriesgeneral statement regarding investment horizon. However, the level
(Yr) A E F FH FI FT H I Tof risk and the investment horizon associated with any particular

investment depends largely on your own personal circumstances. 1 $23.37 $23.27 $11.89 $12.40 $11.79 $12.51 $24.09 $1.85 $23.27
You should consult your personal investment profile, consult your

3 $73.67 $73.35 $37.48 $39.10 $37.16 $39.42 $75.94 $5.82 $73.35financial advisor and read the more detailed explanation of risk
under the heading ‘‘What is a Mutual Fund and What are the Risks 5 $129.13 $128.57 $65.70 $68.53 $65.13 $69.10 $133.10 $10.19 $128.57
of Investing in a Mutual Fund?’’ earlier in this document before

10 $293.95 $292.66 $149.55 $156.00 $148.26 $157.29 $302.97 $23.21 $292.66making a decision whether this Fund is suitable for you.

No information is available for Series O shares of Dynamic DividendDistribution Policy
Advantage Class as this series was not operational at the end of the

The Fund will only pay ordinary dividends and capital gains last completed financial year. For additional information refer to
dividends when declared by the Board of Directors of Dynamic ‘‘Fees and Expenses’’ earlier in this document.
Global Fund Corporation. The Fund will distribute any such
ordinary dividends and any such capital gains dividends on an
annual basis but only to the extent necessary to minimize the tax
liability of Dynamic Global Fund Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

Holders of Series T shares of the Fund will receive stable monthly
distributions, which will likely represent return of capital, but may
also include ordinary dividends and/or capital gains dividends.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.
However, if the dividends are reinvested in additional shares of the
fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your shares would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related shares will then be nil. Any
further net reductions to the adjusted cost base will similarly be
treated as realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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investment approach, this Fund invests in companies that representFund Details
good value based on current stock price relative to the company’s

• Type of Fund: intrinsic value.
International Equity Fund

Techniques such as fundamental analysis may be used to assess
• Nature of Securities Offered: growth and value potential. This means evaluating the financial

Series A, Series F, Series I, Series O and Series T shares of a mutual condition and management of each company, its industry and the
fund corporation overall economy. As part of this evaluation, the portfolio

advisor may:
• Series A Start-up Date:

• analyze financial data and other information sources;October 1, 2007

• assess the quality of management; and• Series F Start-up Date:
• conduct company interviews, where possible.October 1, 2007

The portfolio advisor may also choose to:• Series I Start-up Date:
October 1, 2007 • invest up to 100% of the Fund’s assets in foreign securities;

• Series O Start-up Date: • use warrants and derivatives such as options, forward contracts,
October 10, 2007 futures contracts and swaps to;

– hedge against losses from changes in the prices of the Fund’s• Series T Start-up Date:
investments and from exposure to foreign currencies; and/orSeptember 15, 2008

– gain exposure to individual securities and markets instead of
• Registered Plan Eligible:

buying the securities directly; and/or
Yes

– generate income.
• Portfolio Advisor:

The Fund will only use derivatives as permitted by securitiesThe Manager
regulations. The Fund may use derivatives as part of its investment
strategies. A derivative is generally a contract between two parties to
buy or sell an asset at a later time. The value of the contract isWhat Does the Fund Invest In?
based on or derived from an underlying asset such as a stock, a

INVESTMENT OBJECTIVES market index, a currency, a commodity or a basket of securities. It
is not a direct investment in the underlying asset itself. DerivativesDynamic EAFE Value Class seeks to provide long-term capital
may be traded on a stock exchange or in the over-the-countergrowth through investment in a broadly diversified portfolio
market. For a description of the different types of derivatives and theconsisting primarily of equity securities of businesses based outside
risks associated, please see ‘‘What is a Mutual Fund and What areof Canada and the United States.
the Risks of Investing in a Mutual Fund? – What do Mutual Funds

Before a fundamental change is made to the investment objective of Invest In? – Derivatives’’.
the Fund, the prior approval of shareholders is required. This

There are several risks associated with the Fund’s use of derivativesapproval must be given by a resolution passed by a majority of the
which are described earlier in this document under ‘‘What is avotes cast at a meeting of shareholders.
Mutual Fund and What are the Risks of Investing in a Mutual
Fund?’’. The Fund will comply with all applicable requirements ofINVESTMENT STRATEGIES
securities and tax legislation with respect to the use of derivatives.

The Fund invests in a broadly diversified portfolio consisting The Fund may use derivatives to hedge its investments against losses
primarily of equity securities of businesses located in Europe, from factors like currency fluctuations, stock market risks and
Australasia and the Far East, and may include equity securities of interest rate changes, or to invest indirectly in securities or financial
companies located in South America, Africa and the Middle East. markets, provided the investment is consistent with the Fund’s
Based on the portfolio advisor’s view of the global capital markets, investment objectives. If the Fund uses derivatives for purposes other
the Fund may invest from time to time in a limited number of than hedging, it will do so within the limits of applicable securities
countries and areas of the world. regulations.

Investment analysis for this Fund follows a bottom-up approach Lending and Repurchase Transactions will be used in conjunction
which emphasizes careful company specific analysis. Using a value with the Fund’s other investment strategies in a manner considered
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most appropriate by the portfolio advisor to achieve the Fund’s NI 81-102 in order to invest securities of the Deutsche Bank db
investment objectives and to enhance the Fund’s returns. For a x-trackers FTSE Vietnam ETF (the ‘‘Vietnam ETF’’) as if the
description of Lending and Repurchase Transactions and the limits securities of the Vietnam ETF were ‘‘index participation units’’
placed on the Fund entering into these transactions, please refer to within the meaning of NI 81-102. The Fund will not hold, together
‘‘Additional Information – Securities Lending, Repurchase and with all related mutual funds, more than 20% of the voting rights
Reverse Repurchase Transactions’’ earlier in this document. We will attached to all the voting securities of the Vietnam ETF. In addition,
try to minimize the risk of loss to the Fund by requiring that each the Fund will not invest in the Vietnam ETF if as a result of the
securities loan be, at a minimum, secured by investment grade investment the Fund would have more than 10% of its net assets
collateral or cash with a value of at least 102% of the market value taken at market value at the time of the transaction invested,
of the securities subject to the transaction. The amount of collateral directly or indirectly, in the Vietnam ETF.
is adjusted daily to ensure this collateral coverage is maintained at
all times. All such securities loans will only be with qualified What are the Risks of Investing in this Fund?
borrowers. In addition, (i) the aggregate market value of all

The Fund invests primarily in equity securities of foreign issuers.securities loaned pursuant to securities lending transactions,
The Fund may be subject to the following risks:together with securities sold pursuant to repurchase transactions, by

the Fund will not exceed 50% of the net asset value of the Fund • Class Risk
immediately after the Fund enters into the transaction and (ii) the

• Commodity Risk
Fund will not expose more than 10% of the total value of its assets

• Credit Riskwith any one entity under these transactions. The Fund will comply
with all other applicable requirements of securities and tax • Currency Risk
legislation with respect to Lending and Repurchase Transactions. • Derivatives Risk

The Fund also may engage in short selling. In determining whether • Equity Risk
securities of a particular issuer should be sold short, the portfolio • Foreign Investment Risk
advisor utilizes the same analysis that is described above for

• Fund on Fund Risk
deciding whether to purchase the securities. Where the analysis

• Inflation Riskgenerally produces a favourable outlook, the issuer is a candidate
for purchase. Where the analysis produces an unfavourable outlook, • Interest Rate Risk
the issuer is a candidate for a short sale. • Large Redemption Risk (As at October 30, 2015, one investor owned

approximately 24.2% of the shares of this Fund. In addition, oneThe Fund will engage in short selling as a complement to the
investor owned over 10% of the outstanding shares of Series I sharesFund’s current primary discipline of buying securities with the
of this Fund, one investor owned over 10% of the outstanding sharesexpectation that they will appreciate in market value. For a more
of Series O shares of this Fund, one investor owned over 10% of thedetailed description of short selling and the limits within which the
outstanding shares of Series T shares of this Fund)Fund may engage in short selling, please refer to ‘‘Additional

Information – Short Selling’’ earlier in this document. • Securities Lending Risk

• Series RiskThe Fund may invest in precious metals when deemed appropriate
by the portfolio advisor. The Fund has received the approval of the • Short Selling Risk
Canadian securities regulators to permit the Fund to invest up to • U.S. Withholding Tax Risk
10% of its net assets, taken at the market value thereof at the time

These risks are explained in detail under ‘‘What is a Mutual Fundof investment, in gold and silver (or the equivalent in certificates or
and What are the Risks of Investing in a Mutual Fund? – Riskspecified derivatives of which the underlying interest is gold
Factors’’ earlier in this document.or silver).

The Fund may invest in securities of underlying funds (including
underlying funds managed by the Manager or an affiliate or
associate of the Manager). The proportions and types of underlying
funds held by the Fund will be selected with consideration for the
underlying fund’s investment objectives and strategies, past
performance and volatility among other factors.

The Fund received exemptive relief from the Canadian securities
regulatory authorities to deviate from certain restrictions in

PAGE 282 | DYNAMIC Corporate Class Value Funds



Dynamic EAFE Value Class CONTINUED

Who Should Invest in this Fund? Fund Expenses Indirectly Borne by Investors
As currently required by Canadian securities legislation, we make This table shows the amount of fees and expenses paid by the Fund
the very general statement that this Fund may be suitable for that are indirectly borne by an investor based on an initial
investors with a medium tolerance for risk. In addition, we make a investment of $1,000 and a total annual return of 5%.
very general statement in the Fund Facts regarding investment

INVESTOR’S PROPORTIONAL SHARE OF THEhorizon. However, the level of risk and the investment horizon
associated with any particular investment depends largely on your FEES AND EXPENSES PAID BY THE FUND ($)
own personal circumstances. You should consult your personal

Period Series Series Series Series Seriesinvestment profile, consult your financial advisor and read the more
(Yr) A F I O Tdetailed explanation of risk under the heading ‘‘What is a Mutual

Fund and What are the Risks of Investing in a Mutual Fund?’’ 1 $26.86 $15.58 $1.54 $0.72 $26.24
earlier in this document before making a decision whether this

3 $84.66 $49.12 $4.85 $2.26 $82.72Fund is suitable for you.
5 $148.39 $86.09 $8.50 $3.96 $144.99Certain series of securities of this Fund may be bought in Canadian

and U.S. dollars. To determine which currency option is most 10 $337.78 $195.96 $19.34 $9.02 $330.04
appropriate for you, please see ‘‘Purchases, Switches and
Redemptions – U.S. Dollar Option’’.

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.Distribution Policy

The Fund will only pay ordinary dividends and capital gains
dividends when declared by the Board of Directors of Dynamic
Global Fund Corporation. The Fund will distribute any such
ordinary dividends and any such capital gains dividends on an
annual basis but only to the extent necessary to minimize the tax
liability of Dynamic Global Fund Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

Holders of Series T shares of the Fund will receive stable monthly
distributions, which will likely represent return of capital, but may
also include ordinary dividends and/or capital gains dividends.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.
However, if the dividends are reinvested in additional shares of the
fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your shares would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related shares will then be nil. Any
further net reductions to the adjusted cost base will similarly be
treated as realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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Investment analysis for this Fund follows a bottom-up approachFund Details
which emphasizes careful company specific analysis. Using a value

• Type of Fund: investment approach, the Fund invests in companies that represent
Emerging Markets Equity Fund good value based on current stock price relative to the company’s

intrinsic value.
• Nature of Securities Offered:

Series A, Series F, Series I, Series IP and Series OP shares of a Techniques such as fundamental analysis are used to assess growth
mutual fund corporation and value potential. This means evaluating the financial condition

and management of each company, its industry and the overall
• Series A Start-up Date: economy. As part of this evaluation, the portfolio advisor may:

July 29, 2010
• analyze financial data and other information sources;

• Series F Start-up Date:
• assess the strength of a company’s management; andJuly 29, 2010
• conduct management interviews with companies, where possible, to

• Series I Start-up Date: determine the corporate strategy and business plan, as well as to
June 17, 2013 evaluate management capabilities.

• Series IP Start-up Date: The portfolio advisor may also choose to:
August 11, 2010

• invest up to 100% of the Fund’s assets in foreign securities;
• Series OP Start-up Date:

• use warrants and derivatives such as options, forward contracts,July 30, 2010
futures contracts and swaps to:

• Registered Plan Eligible: – hedge against losses from changes in the price of the Fund’s
Yes investments and from exposure to foreign currencies; and/or

– gain exposure to individual securities and markets instead of• Portfolio Advisor:
buying the securities directly; and/orThe Manager

– generate income; and

• hold cash or cash equivalents for strategic reasons.What Does the Fund Invest In?
The Fund will only use derivatives as permitted by securitiesINVESTMENT OBJECTIVES
regulations. The Fund may use derivatives as part of its investment

Dynamic Emerging Markets Class seeks to achieve long-term capital strategies. A derivative is generally a contract between two parties to
appreciation by investing primarily in equity securities of companies buy or sell an asset at a later time. The value of the contract is
that are located or doing business primarily in emerging markets. based on or derived from an underlying asset such as a stock, a

market index, a currency, a commodity or a basket of securities. ItBefore a fundamental change is made to the investment objectives
is not a direct investment in the underlying asset itself. Derivativesof the Fund, the prior approval of shareholders is required. This
may be traded on a stock exchange or in the over-the-counterapproval must be given by a resolution passed by at least a majority
market. For a description of the different types of derivatives and theof the votes cast at a meeting of shareholders.
risks associated, please see ‘‘What is a Mutual Fund and What are
the Risks of Investing in a Mutual Fund? – What do Mutual FundsINVESTMENT STRATEGIES
Invest In? – Derivatives’’.

The Fund invests primarily in equity securities of companies located
There are several risks associated with the Fund’s use of derivativesor doing business primarily in emerging markets as represented by
which are described earlier in this document under ‘‘What is athe MSCI Emerging Markets Index. See ‘‘Performance Fee Index’’
Mutual Fund and What are the Risks of Investing in a Mutualearlier in this document for a description of the MSCI Emerging
Fund?’’. The Fund will comply with all applicable requirements ofMarkets Index. The Fund may also invest in frontier markets as
securities and tax legislation with respect to the use of derivatives.generally represented by the MSCI Frontier Markets Index, described
The Fund may use derivatives to hedge its investments against lossesbelow at the end of the Investment Strategies, as well as fixed
from factors like currency fluctuations, stock market risks andincome securities of governments and companies in emerging
interest rate changes, or to invest indirectly in securities or financialmarkets.
markets, provided the investment is consistent with the Fund’s
investment objectives. If the Fund uses derivatives for purposes other
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than hedging, it will do so within the limits of applicable securities specified derivatives of which the underlying interest is gold
regulations. or silver).

The Fund does not intend to enter into specified derivative The Fund may invest up to 100% of its net assets in securities of
transactions for which the underlying interest is based on securities underlying funds (including underlying funds managed by the
of other mutual funds and no percentage of net assets of the Fund Manager or an affiliate or associate of the Manager). The
is dedicated to the entering into of specified derivative transactions proportions and types of underlying funds held by the Fund will be
for which the underlying interest is based on securities of other selected with consideration for the underlying fund’s investment
mutual funds. objectives and strategies, past performance and volatility among

other factors.
Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered The MSCI Frontier Markets Index is a free float-adjusted market
most appropriate by the portfolio advisor to achieve the Fund’s capitalization index that is designed to measure equity market
investment objectives and to enhance the Fund’s returns. For a performance of frontier markets. As of May 2014, the MSCI Frontier
description of Lending and Repurchase Transactions and the limits Markets Index consisted of the following 24 frontier market country
placed on the Fund entering into these transactions, please refer to indices: Argentina, Bahrain, Bangladesh, Bulgaria, Croatia, Estonia,
‘‘Additional Information – Securities Lending, Repurchase and Jordan, Kazakhstan, Kenya, Kuwait, Lebanon, Lithuania, Mauritius,
Reverse Repurchase Transactions’’ earlier in this document. We will Morocco, Nigeria, Oman, Pakistan, Romania, Serbia, Slovenia, Sri
try to minimize the risk of loss to the Fund by requiring that each Lanka, Tunisia, Ukraine and Vietnam.
securities loan be, at a minimum, secured by investment grade
collateral or cash with a value of at least 102% of the market value What are the Risks of Investing in this Fund?
of the securities subject to the transaction. The amount of collateral

The Fund may be subject to the following risks:is adjusted daily to ensure this collateral coverage is maintained at
all times. All such securities loans will only be with qualified • Class Risk
borrowers. In addition, (i) the aggregate market value of all

• Commodity Risk
securities loaned pursuant to securities lending transactions,

• Concentration Risktogether with securities sold pursuant to repurchase transactions, by
the Fund will not exceed 50% of the net asset value of the Fund • Credit Risk
immediately after the Fund enters into the transaction and (ii) the • Currency Risk
Fund will not expose more than 10% of the total value of its assets

• Derivatives Risk
with any one entity under these transactions. The Fund will comply

• Equity Riskwith all other applicable requirements of securities and tax
legislation with respect to Lending and Repurchase Transactions. • Foreign Investment Risk

• Fund on Fund RiskThe Fund also may engage in short selling. In determining whether
securities of a particular issuer should be sold short, the portfolio • Inflation Risk
advisor utilizes the same analysis that is described above for • Interest Rate Risk
deciding whether to purchase the securities. Where the analysis

• Large Redemption Risk (As at October 30, 2015, two investors owned
generally produces a favourable outlook, the issuer is a candidate

approximately 33.1% of the shares of this Fund. In addition, one
for purchase. Where the analysis produces an unfavourable outlook,

investor owned over 10% of the outstanding shares of Series F shares
the issuer is a candidate for a short sale.

of this Fund, one investor owned over 10% of the outstanding shares
The Fund will engage in short selling as a complement to the of Series I shares of this Fund, three investors owned over 10% of
Fund’s current primary discipline of buying securities with the the outstanding shares of Series IP shares of this Fund, one investor
expectation that they will appreciate in market value. For a more owned over 10% of the outstanding shares of Series OP shares of
detailed description of short selling and the limits within which the this Fund)
Fund may engage in short selling, please refer to ‘‘Additional • Liquidity Risk
Information – Short Selling’’ earlier in this document.

• Sector Risk
The Fund may invest in precious metals when deemed appropriate • Securities Lending Risk
by the portfolio advisor. The Fund has received the approval of the

• Series Risk
Canadian securities regulators to permit the Fund to invest up to

• Short Selling Risk10% of its net assets, taken at the market value thereof at the time
of investment, in gold and silver (or the equivalent in certificates or • Small Capitalization Risk
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• U.S. Withholding Tax Risk Fund Expenses Indirectly Borne by Investors
These risks are explained in detail under ‘‘What Is A Mutual Fund This table shows the amount of fees and expenses paid by the Fund
And What Are The Risks Of Investing In A Mutual Fund? – Risk that are indirectly borne by an investor based on an initial
Factors’’ earlier in this document. investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THEWho Should Invest in this Fund?
FEES AND EXPENSES PAID BY THE FUND ($)As currently required by Canadian securities legislation, we make

the very general statement that the Fund may be suitable for Period Series Series Series Series Series
investors with a medium to higher tolerance for risk. In addition, (Yr) A F I IP OP
we make a very general statement in the Fund Facts regarding

1 $28.70 $17.94 $1.64 $1.64 $0.72investment horizon. However, the level of risk and the investment
horizon associated with any particular investment depends largely 3 $90.48 $56.55 $5.17 $5.17 $2.26
on your own personal circumstances. You should consult your

5 $158.59 $99.12 $9.06 $9.06 $3.96personal investment profile, consult your financial advisor and read
the more detailed explanation of risk under the heading ‘‘What is a 10 $360.99 $225.62 $20.63 $20.63 $9.02
Mutual Fund and What are the Risks of Investing in a Mutual
Fund?’’ earlier in this document before making a decision whether

For additional information refer to ‘‘Fees and Expenses’’ earlier inthis Fund is suitable for you.
this document.

Certain series of securities of this Fund may be bought in Canadian
and U.S. dollars. To determine which currency option is most
appropriate for you, please see ‘‘Purchases, Switches and
Redemptions – U.S. Dollar Option’’.

Distribution Policy
The Fund will only pay ordinary dividends and capital gains
dividends when declared by the Board of Directors of Dynamic
Global Fund Corporation. The Fund will distribute any such
ordinary dividends and any such capital gains dividends on an
annual basis but only to the extent necessary to minimize the tax
liability of Dynamic Global Fund Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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advisor’s economic and market outlook, allowing the Fund to focusFund Details
on the most attractive investments, which may include but are not

• Type of Fund: limited to:
Global Balanced

• equity securities such as common shares and preferred shares, as
• Nature of Securities Offered: well as other kinds of securities, including but not limited to trust

Series A, Series E, Series F, Series I*, Series O and Series T shares of units, convertible securities, warrants and American Depository
a mutual fund corporation Receipts; and

• investment grade bonds, convertible bonds, payment-in-kind bonds,• Series A Start-up Date:
discounted debt instruments, restructured debt securities, loanNovember 1, 2011
assignments, loan participations and high-yield, lower-rated debt

• Series E Start-up Date: securities, as well as the securities of companies in reorganization
June 17, 2013 and governments in emerging market countries or developed

countries.• Series F Start-up Date:
November 1, 2011 The portfolio advisor may also choose to:

• Series I* Start-up Date: • invest up to 100% of the Fund’s assets in foreign securities;
November 1, 2011 • invest in gold bullion and/or permitted gold certificates or specified

derivatives of which the underlying interest is gold;• Series O Start-up Date:
November 1, 2011 • use warrants and derivatives such as options, forward contracts,

futures contracts and swaps to:
• Series T Start-up Date:

– hedge against losses from changes in the prices of the Fund’sNovember 1, 2011
investments and from exposure to foreign currencies; and/or

• Registered Plan Eligible: – gain exposure to individual securities and markets instead of
Yes buying the securities directly; and/or

• Portfolio Advisor: – generate income; and
The Manager • hold cash or fixed income securities for strategic reasons.

* This series is no longer generally offered by this Fund but Investment analysis for the equity portfolio follows a bottom-up
securities remain outstanding from prior issuances and approach, which emphasizes careful company specific analysis.
additional securities may be issued to investors in certain Using a value investment approach, the equity portfolio invests in
limited circumstances. companies that represent good value based on current stock price

relative to the company’s intrinsic value. Fundamental analysis is
used to assess growth and value potential. This means evaluatingWhat Does the Fund Invest In?
the financial condition and management of each company, its

INVESTMENT OBJECTIVES industry and the overall economy.
Dynamic Global Asset Allocation Class seeks to achieve long-term As part of this evaluation for the equity component of the Fund, the
capital growth through investment in a broadly diversified portfolio portfolio advisor will:
consisting primarily of equity securities and debt obligations of

• analyze financial data and other information sources;businesses based outside of Canada.
• assess the quality of management; andBefore a fundamental change is made to the investment objectives
• conduct company interviews where possible.of the Fund, the prior approval of shareholders is required. This

approval must be given by a resolution passed by a majority of the For the fixed income component of the Fund, the portfolio advisor:
votes cast at a meeting of shareholders.

• will invest in fixed income securities including, but not limited to,
investment grade and non-investment grade corporate bonds,INVESTMENT STRATEGIES
government bonds of developed and emerging market countries,

The Fund will follow a flexible approach to investing, with no real return bonds, floating rate notes and convertible debentures;
restrictions on market capitalization, industry sector, or country

• will analyze the financial and managerial prospects for a particular
mix. Allocations between asset classes will depend on the portfolio

company and its relevant sector;

DYNAMIC Corporate Class Value Funds | PAGE 287



Dynamic Global Asset Allocation Class CONTINUED

• will assess, among other data, the condition of credit markets, the ‘‘Additional Information – Securities Lending, Repurchase and
yield curve, as well as the outlook for monetary conditions; and Reverse Repurchase Transactions’’ earlier in this document. We will

try to minimize the risk of loss to the Fund by requiring that each• may conduct management interviews with companies to determine
securities loan be, at a minimum, secured by investment gradethe corporate strategy and business plan, as well as to evaluate
collateral or cash with a value of at least 102% of the market valuemanagement capabilities.
of the securities subject to the transaction. The amount of collateral

The Fund will only use derivatives as permitted by securities is adjusted daily to ensure this collateral coverage is maintained at
regulations. The Fund may use derivatives as part of its investment all times. All such securities loans will only be with qualified
strategies. A derivative is generally a contract between two parties to borrowers. In addition, (i) the aggregate market value of all
buy or sell an asset at a later time. The value of the contract is securities loaned pursuant to securities lending transactions,
based on or derived from an underlying asset such as a stock, a together with securities sold pursuant to repurchase transactions, by
market index, a currency, a commodity or a basket of securities. It the Fund will not exceed 50% of the net asset value of the Fund
is not a direct investment in the underlying asset itself. Derivatives immediately after the Fund enters into the transaction and (ii) the
may be traded on a stock exchange or in the over-the-counter Fund will not expose more than 10% of the total value of its assets
market. For a description of the different types of derivatives and the with any one entity under these transactions. The Fund will comply
risks associated, please see ‘‘What is a Mutual Fund and What are with all other applicable requirements of securities and tax
the Risks of Investing in a Mutual Fund? – What do Mutual Funds legislation with respect to Lending and Repurchase Transactions.
Invest In? – Derivatives’’.

The Fund may invest in securities of underlying funds (including
There are several risks associated with the Fund’s use of derivatives underlying funds managed by the Manager or an affiliate or
which are described earlier in this document under ‘‘What is a associate of the Manager). In particular, the Fund may initially
Mutual Fund and What are the Risks of Investing in a Mutual invest all of its assets in underlying funds until such time as the
Fund?’’. The Fund will comply with all applicable requirements of Manager determines that the Fund has sufficient assets to invest
securities and tax legislation with respect to the use of derivatives. directly in securities of other issuers. The proportions and types of
The Fund may use derivatives to hedge its investments against losses underlying funds held by the Fund will be selected with
from factors like currency fluctuations, stock market risks and consideration for the underlying fund’s investment objectives and
interest rate changes, or to invest indirectly in securities or financial strategies, past performance and volatility among other factors.
markets, provided the investment is consistent with the Fund’s

The Fund may invest in precious metals when deemed appropriateinvestment objectives. If the Fund uses derivatives for purposes other
by the portfolio advisor. The Fund has received the approval of thethan hedging, it will do so within the limits of applicable securities
Canadian securities regulators to permit the Fund to invest up toregulations.
10% of its net assets, taken at the market value thereof at the time

The Fund also may engage in short selling. In determining whether of investment, in gold and silver (or the equivalent in certificates or
securities of a particular issuer should be sold short, the portfolio specified derivatives of which the underlying interest is gold
advisor utilizes the same analysis that is described above for or silver).
deciding whether to purchase the securities. Where the analysis

The Fund has also received approval of the Canadian securitiesgenerally produces a favourable outlook, the issuer is a candidate
regulators to invest in standardized futures contracts withfor purchase. Where the analysis produces an unfavourable outlook,
underlying interests in sweet crude oil or natural gas for hedgingthe issuer is a candidate for a short sale.
purposes, provided that such investments can comprise no more

The Fund will engage in short selling as a complement to the than 20% of the net assets of the Fund, taken at the market value
Fund’s current primary discipline of buying securities with the thereof at the time of investment.
expectation that they will appreciate in market value. For a more

The relief imposes conditions on the Fund’s ability to trade indetailed description of short selling and the limits within which the
standardized futures contracts including that: (i) a standardizedFund may engage in short selling, please refer to ‘‘Additional
futures contract will be traded only for cash or an offsetting contractInformation – Short Selling’’ earlier in this document.
to satisfy the obligations under the contract and will be sold at least

Lending and Repurchase Transactions will be used in conjunction one day before delivery of the underlying commodity is to take place
with the Fund’s other investment strategies in a manner considered under the contract; and (ii) a trade of a standardized futures
most appropriate by the portfolio advisor to achieve the Fund’s contract will be made through the New York Mercantile Exchange
investment objectives and to enhance the Fund’s returns. For a or ICE Futures Europe.
description of Lending and Repurchase Transactions and the limits

For a more detailed description of trading in standardized futuresplaced on the Fund entering into these transactions, please refer to
contracts and the conditions under which the Fund may trade in
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such contracts, see ‘‘Additional Information – Derivatives – Who Should Invest in this Fund?
Commodity Futures Contracts’’ earlier in this document. For a

The Fund may be suitable for investors seeking a core balanceddescription of the risks associated with investments in these
fund with a medium to long-term investment horizon. As currentlycontracts, see ‘‘What is a Mutual Fund and What are the Risks of
required by Canadian securities legislation, we make the veryInvesting in a Mutual Fund? – Risk Factors – Derivatives Risk’’
general statement that this Fund may be suitable for investors withearlier in this document.
low to medium tolerance for risk. In addition, we make the very
general statement regarding investment horizon. However, the levelWhat are the Risks of Investing in this Fund? of risk and the investment horizon associated with any particular
investment depends largely on your own personal circumstances.The Fund invests primarily in fixed income and equity securities.
You should consult your personal investment profile, consult yourThe Fund may be subject to the following risks:
financial advisor and read the more detailed explanation of risk

• Class Risk under the heading ‘‘What is a Mutual Fund and What are the Risks
• Commodity Risk of Investing in a Mutual Fund?’’ earlier in this document before

making a decision whether this Fund is suitable for you.• Credit Risk

• Currency Risk Certain series of securities of this Fund may be bought in Canadian
and U.S. dollars. To determine which currency option is most• Derivatives Risk
appropriate for you, please see ‘‘Purchases, Switches and• Equity Risk
Redemptions – U.S. Dollar Option’’.

• Foreign Investment Risk

• Fund on Fund Risk Distribution Policy
• Inflation Risk

The Fund will only pay ordinary dividends and capital gains
• Interest Rate Risk dividends when declared by the Board of Directors of Dynamic
• Large Redemption Risk (As at October 30, 2015, three investors Global Fund Corporation. The Fund will distribute any such

owned over 10% of the outstanding shares of Series I shares of this ordinary dividends and any such capital gains dividends on an
Fund, one investor owned over 10% of the outstanding shares of annual basis but only to the extent necessary to minimize the tax
Series T shares of this Fund) liability of Dynamic Global Fund Corporation.

• Securities Lending Risk Capital gains dividends will be distributed annually within 60 days
• Series Risk following the year end. These dividends are not guaranteed and

may change at any time at our discretion.• Short Selling Risk

• Small Capitalization Risk Holders of Series T shares of the Fund will receive stable monthly
distributions, which will likely represent return of capital, but may• Uninsured Losses Risk
also include ordinary dividends and/or capital gains dividends.• U.S. Withholding Tax Risk

A return of capital made to you is not taxable, but generally willThese risks are explained in detail under ‘‘What is a Mutual Fund
reduce the adjusted cost base of your shares for tax purposes.and What are the Risks of Investing in a Mutual Fund? – Risk
However, if the dividends are reinvested in additional shares of theFactors’’ earlier in this document.
fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your shares would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related shares will then be nil. Any
further net reductions to the adjusted cost base will similarly be
treated as realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period Series Series Series Series Series
(Yr) A E F I* T

1 $27.06 $24.40 $15.48 $1.85 $27.06

3 $85.31 $76.91 $48.79 $5.82 $85.31

5 $149.52 $134.80 $85.52 $10.19 $149.52

10 $340.36 $306.84 $194.67 $23.21 $340.36

No information is available for Series O shares of Dynamic Global
Asset Allocation Class as this series was not operational at the end of
the last completed financial year. For additional information refer to
‘‘Fees and Expenses’’ earlier in this document.

* This series is no longer generally offered by this Fund but
securities remain outstanding from prior issuances and
additional securities may be issued to investors in certain
limited circumstances.
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including common shares and preferred shares and, to a lesserFund Details
extent, in other kinds of securities, including: convertible bonds,

• Type of Fund: payment-in-kind bonds, warrants, discounted debt instruments,
Global Equity Fund restructured debt securities, loan assignments, loan participations

and high yield, lower rated debt securities, as well as the securities
• Nature of Securities Offered:

of companies in reorganization and government securities of
Series A, Series E, Series F, Series I*, Series O and Series T shares of

emerging market countries or other countries.
a mutual fund corporation

Investment analysis for this Fund follows a bottom-up approach,
• Series A Start-up Date: which emphasizes careful company specific analysis. Using a value

October 1, 2007 investment approach, this Fund invests in companies that represent
good value based on current stock price relative to the company’s• Series E Start-up Date:
intrinsic value. Techniques such as fundamental analysis may beNovember 6, 2012
used to assess growth and value potential. This means evaluating

• Series F Start-up Date: the financial condition and management of each company, its
October 1, 2007 industry and the overall economy. As part of this evaluation, the

portfolio advisor may:• Series I* Start-up Date:
October 1, 2007 • analyze financial data and other information sources;

• Series O Start-up Date: • assess the quality of management; and
October 2, 2007 • conduct company interviews, where possible.

• Series T Start-up Date: The portfolio advisor may also choose to:
September 15, 2008

• invest up to 100% of the Fund’s assets in foreign securities;
• Registered Plan Eligible: • use warrants and derivatives such as options, forward contracts,

Yes futures contracts and swaps to:
• Portfolio Advisor: – hedge against losses from changes in the prices of the Fund’s

The Manager investments and from exposure to foreign currencies; and/or

– gain exposure to individual securities and markets instead of* This series is no longer generally offered by this Fund but
buying the securities directly; and/orsecurities remain outstanding from prior issuances and

– generate income; andadditional securities may be issued to investors in certain
limited circumstances. • hold cash or fixed income securities for strategic reasons.

The Fund will only use derivatives as permitted by securitiesWhat Does the Fund Invest In? regulations. The Fund may use derivatives as part of its investment
strategies. A derivative is generally a contract between two parties toINVESTMENT OBJECTIVES
buy or sell an asset at a later time. The value of the contract is

Dynamic Global Discovery Class seeks to provide long-term capital based on or derived from an underlying asset such as a stock, a
growth through investment in a broadly diversified portfolio market index, a currency, a commodity or a basket of securities. It
consisting primarily of equity securities of businesses based outside is not a direct investment in the underlying asset itself. Derivatives
of Canada, as well as securities of other mutual funds. may be traded on a stock exchange or in the over-the-counter

market. For a description of the different types of derivatives and theBefore a fundamental change is made to the investment objective of
risks associated, please see ‘‘What is a Mutual Fund and What arethe Fund, the prior approval of shareholders is required. This
the Risks of Investing in a Mutual Fund? – What do Mutual Fundsapproval must be given by a resolution passed by a majority of the
Invest In? – Derivatives’’.votes cast at a meeting of shareholders.

There are several risks associated with the Fund’s use of derivatives
INVESTMENT STRATEGIES which are described earlier in this document under ‘‘What is a

Mutual Fund and What are the Risks of Investing in a MutualThe Fund may invest the majority of its assets in equity securities of
Fund?’’. The Fund will comply with all applicable requirements ofsmall capitalization companies. The Fund may invest in all types of
securities and tax legislation with respect to the use of derivatives.securities. The Fund will invest primarily in equity securities,
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The Fund may use derivatives to hedge its investments against losses The Fund may invest in securities of underlying funds (including
from factors like currency fluctuations, stock market risks and underlying funds managed by the Manager or an affiliate or
interest rate changes, or to invest indirectly in securities or financial associate of the Manager). The proportions and types of underlying
markets, provided the investment is consistent with the Fund’s funds held by the Fund will be selected with consideration for the
investment objectives. If the Fund uses derivatives for purposes other underlying fund’s investment objectives and strategies, past
than hedging, it will do so within the limits of applicable securities performance and volatility among other factors.
regulations.

What are the Risks of Investing in this Fund?Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered The Fund invests primarily in equity securities of foreign issuers.
most appropriate by the portfolio advisor to achieve the Fund’s The Fund may be subject to the following risks:
investment objectives and to enhance the Fund’s returns. For a

• Class Riskdescription of Lending and Repurchase Transactions and the limits
placed on the Fund entering into these transactions, please refer to • Commodity Risk
‘‘Additional Information – Securities Lending, Repurchase and • Credit Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Currency Risk
try to minimize the risk of loss to the Fund by requiring that each

• Derivatives Risksecurities loan be, at a minimum, secured by investment grade
collateral or cash with a value of at least 102% of the market value • Equity Risk
of the securities subject to the transaction. The amount of collateral • Foreign Investment Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Fund on Fund Risk
all times. All such securities loans will only be with qualified

• Inflation Riskborrowers. In addition, (i) the aggregate market value of all
securities loaned pursuant to securities lending transactions, • Interest Rate Risk
together with securities sold pursuant to repurchase transactions, by • Large Redemption Risk (As at October 30, 2015, one investor owned
the Fund will not exceed 50% of the net asset value of the Fund over 10% of the outstanding shares of Series E shares of this Fund,
immediately after the Fund enters into the transaction and (ii) the three investors owned over 10% of the outstanding shares of Series I
Fund will not expose more than 10% of the total value of its assets shares of this Fund, one investor owned over 10% of the outstanding
with any one entity under these transactions. The Fund will comply shares of Series O shares of this Fund, one investor owned over 10%
with all other applicable requirements of securities and tax of the outstanding shares of Series T shares of this Fund)
legislation with respect to Lending and Repurchase Transactions.

• Securities Lending Risk
The Fund also may engage in short selling. In determining whether • Series Risk
securities of a particular issuer should be sold short, the portfolio

• Short Selling Risk
advisor utilizes the same analysis that is described above for

• Small Capitalization Riskdeciding whether to purchase the securities. Where the analysis
generally produces a favourable outlook, the issuer is a candidate • U.S. Withholding Tax Risk
for purchase. Where the analysis produces an unfavourable outlook,

These risks are explained in detail under ‘‘What is a Mutual Fund
the issuer is a candidate for a short sale.

and What are the Risks of Investing in a Mutual Fund? – Risk
The Fund will engage in short selling as a complement to the Factors’’ earlier in this document.
Fund’s current primary discipline of buying securities with the
expectation that they will appreciate in market value. For a more
detailed description of short selling and the limits within which the
Fund may engage in short selling, please refer to ‘‘Additional
Information – Short Selling’’ earlier in this document.

The Fund may invest in precious metals when deemed appropriate
by the portfolio advisor. The Fund has received approval of the
Canadian securities regulators to permit the Fund to invest up to 5%
of its assets in each of silver and platinum (or the equivalent in
certificates or specified derivatives of which the underlying interest is
silver or platinum).
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Who Should Invest in this Fund? Fund Expenses Indirectly Borne by Investors
As currently required by Canadian securities legislation, we make This table shows the amount of fees and expenses paid by the Fund
the very general statement that this Fund may be suitable for that are indirectly borne by an investor based on an initial
investors with a medium tolerance for risk. In addition, we make a investment of $1,000 and a total annual return of 5%.
very general statement in the Fund Facts regarding investment

INVESTOR’S PROPORTIONAL SHARE OF THEhorizon. However, the level of risk and the investment horizon
associated with any particular investment depends largely on your FEES AND EXPENSES PAID BY THE FUND ($)
own personal circumstances. You should consult your personal

Period Series Series Series Series Series Seriesinvestment profile, consult your financial advisor and read the more
(Yr) A E F I* O Tdetailed explanation of risk under the heading ‘‘What is a Mutual

Fund and What are the Risks of Investing in a Mutual Fund?’’ 1 $28.29 $24.91 $16.91 $1.44 $0.72 $28.09
earlier in this document before making a decision whether this

3 $89.18 $78.52 $53.32 $4.52 $2.26 $88.54Fund is suitable for you.
5 $156.32 $137.63 $93.45 $7.93 $3.96 $155.19Certain series of securities of this Fund may be bought in Canadian

and U.S. dollars. To determine which currency option is most 10 $355.83 $313.28 $212.72 $18.05 $9.02 $353.25
appropriate for you, please see ‘‘Purchases, Switches and
Redemptions – U.S. Dollar Option’’.

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.Distribution Policy

* This series is no longer generally offered by this Fund but
The Fund will only pay ordinary dividends and capital gains securities remain outstanding from prior issuances and
dividends when declared by the Board of Directors of Dynamic additional securities may be issued to investors in certain
Global Fund Corporation. The Fund will distribute any such limited circumstances.
ordinary dividends and any such capital gains dividends on an
annual basis but only to the extent necessary to minimize the tax
liability of Dynamic Global Fund Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

Holders of Series T shares of the Fund will receive stable monthly
distributions, which will likely represent return of capital, but may
also include ordinary dividends and/or capital gains dividends.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.
However, if the dividends are reinvested in additional shares of the
fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your shares would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related shares will then be nil. Any
further net reductions to the adjusted cost base will similarly be
treated as realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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INVESTMENT STRATEGIESFund Details
To achieve its mandate, the Fund will invest primarily in equity• Type of Fund:
securities of businesses located around the world that have currentGlobal Equity Fund
or anticipated dividend policies which the portfolio advisor believes

• Nature of Securities Offered: are an indicator of long-term growth potential.
Series A, Series E, Series F, Series FT, Series I*, Series O and Series T

The Fund generally uses a ‘‘value investment approach’’.shares of a mutual fund corporation
Investment analysis for the Fund follows a bottom-up approach,

• Series A Start-up Date: which emphasizes careful company specific analysis. Using a value
January 15, 2007 investment approach, the Fund invests in companies that represent

good value based on current stock price relative to the company’s• Series E Start-up Date:
intrinsic value.June 17, 2013
Techniques such as fundamental analysis may be used to assess

• Series F Start-up Date:
growth and value potential. This means evaluating the financial

January 15, 2007
condition and management of each company, its industry and the
overall economy. As part of this evaluation, the portfolio• Series FT Start-up Date:
advisor may:July 29, 2010

• analyze financial data and other information sources;• Series I* Start-up Date:
January 15, 2007 • assess the quality of management; and

• conduct company interviews, where possible.• Series O Start-up Date:
February 20, 2008 The portfolio advisor may also choose to:

• Series T Start-up Date: • invest up to 100% of the Fund’s assets in foreign securities;
September 15, 2008

• use warrants and derivatives such as options, forward contracts,
• Registered Plan Eligible: futures contracts and swaps to:

Yes – hedge against losses from changes in the prices of the Fund’s
investments and from exposure to foreign currencies; and/or• Portfolio Advisor:

The Manager – gain exposure to individual securities and markets instead of
buying the securities directly; and/or

* This series is no longer generally offered by this Fund but
– generate income; and

securities remain outstanding from prior issuances and
• hold cash or fixed income securities for strategic reasons.additional securities may be issued to investors in certain

limited circumstances. The Fund will only use derivatives as permitted by securities
regulations. The Fund may use derivatives as part of its investment

What Does the Fund Invest In? strategies. A derivative is generally a contract between two parties to
buy or sell an asset at a later time. The value of the contract isINVESTMENT OBJECTIVES based on or derived from an underlying asset such as a stock, a
market index, a currency, a commodity or a basket of securities. ItDynamic Global Dividend Class seeks to provide long-term capital
is not a direct investment in the underlying asset itself. Derivativesgrowth through investment in a broadly diversified portfolio
may be traded on a stock exchange or in the over-the-counterconsisting primarily of equity securities of businesses located around
market. For a description of the different types of derivatives and thethe world, as well as in securities of other mutual funds.
risks associated, please see ‘‘What is a Mutual Fund and What are

Before a fundamental change is made to the investment objective of the Risks of Investing in a Mutual Fund? – What do Mutual Funds
the Fund, the prior approval of shareholders is required. This Invest In? – Derivatives’’.
approval must be given by a resolution passed by a majority of the

There are several risks associated with the Fund’s use of derivativesvotes cast at a meeting of shareholders.
which are described earlier in this document under ‘‘What is a
Mutual Fund and What are the Risks of Investing in a Mutual
Fund?’’. The Fund will comply with all applicable requirements of
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securities and tax legislation with respect to the use of derivatives. certificates or specified derivatives of which the underlying interest is
The Fund may use derivatives to hedge its investments against losses silver or platinum).
from factors like currency fluctuations, stock market risks and

The Fund may invest in securities of underlying funds (including
interest rate changes, or to invest indirectly in securities or financial

underlying funds managed by the Manager or an affiliate or
markets, provided the investment is consistent with the Fund’s

associate of the Manager). The proportions and types of underlying
investment objectives. If the Fund uses derivatives for purposes other

funds held by the Fund will be selected with consideration for the
than hedging, it will do so within the limits of applicable securities

underlying fund’s investment objectives and strategies, past
regulations.

performance and volatility among other factors.
Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered What are the Risks of Investing in this Fund?
most appropriate by the portfolio advisor to achieve the Fund’s

The Fund invests primarily in equity securities of businesses locatedinvestment objectives and to enhance the Fund’s returns. For a
around the world and may be subject to the following risks:description of Lending and Repurchase Transactions and the limits

placed on the Fund entering into these transactions, please refer to • Class Risk
‘‘Additional Information – Securities Lending, Repurchase and

• Commodity Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Credit Risktry to minimize the risk of loss to the Fund by requiring that each
securities loan be, at a minimum, secured by investment grade • Currency Risk
collateral or cash with a value of at least 102% of the market value • Derivatives Risk
of the securities subject to the transaction. The amount of collateral

• Equity Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Foreign Investment Riskall times. All such securities loans will only be with qualified
borrowers. In addition, (i) the aggregate market value of all • Fund on Fund Risk
securities loaned pursuant to securities lending transactions, • Inflation Risk
together with securities sold pursuant to repurchase transactions, by

• Interest Rate Risk
the Fund will not exceed 50% of the net asset value of the Fund

• Investment Trust Riskimmediately after the Fund enters into the transaction and (ii) the
Fund will not expose more than 10% of the total value of its assets • Large Redemption Risk (As at October 30, 2015, one investor owned
with any one entity under these transactions. The Fund will comply over 10% of the outstanding shares of Series E shares of this Fund,
with all other applicable requirements of securities and tax three investors owned over 10% of the outstanding shares of Series O
legislation with respect to Lending and Repurchase Transactions. shares of this Fund)

• Securities Lending RiskThe Fund also may engage in short selling. In determining whether
securities of a particular issuer should be sold short, the portfolio • Series Risk
advisor utilizes the same analysis that is described above for • Short Selling Risk
deciding whether to purchase the securities. Where the analysis

• U.S. Withholding Tax Risk
generally produces a favourable outlook, the issuer is a candidate
for purchase. Where the analysis produces an unfavourable outlook, These risks are explained in detail under ‘‘What is a Mutual Fund
the issuer is a candidate for a short sale. and What are the Risks of Investing in a Mutual Fund? – Risk

Factors’’ earlier in this document.
The Fund will engage in short selling as a complement to the
Fund’s current primary discipline of buying securities with the
expectation that they will appreciate in market value. For a more
detailed description of short selling and the limits within which the
Fund may engage in short selling, please refer to ‘‘Additional
Information – Short Selling’’ earlier in this document.

The Fund may invest in precious metals when deemed appropriate
by the portfolio advisor. The Fund has received approval of the
Canadian securities regulators to permit the Fund to invest up to 5%
of its assets in each of silver and platinum (or the equivalent in
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Who Should Invest in this Fund? Fund Expenses Indirectly Borne by Investors
As currently required by Canadian securities legislation, we make This table shows the amount of fees and expenses paid by the Fund
the very general statement that this Fund may be suitable for that are indirectly borne by an investor based on an initial
investors with a low to medium tolerance for risk. In addition, we investment of $1,000 and a total annual return of 5%.
make a very general statement in the Fund Facts regarding

INVESTOR’S PROPORTIONAL SHARE OF THEinvestment horizon. However, the level of risk and the investment
horizon associated with any particular investment depends largely FEES AND EXPENSES PAID BY THE FUND ($)
on your own personal circumstances. You should consult your

Period Series Series Series Series Series Series Seriespersonal investment profile, consult your financial advisor and read
(Yr) A E F FT I* O Tthe more detailed explanation of risk under the heading ‘‘What is a

Mutual Fund and What are the Risks of Investing in a Mutual 1 $25.63 $23.47 $14.25 $14.45 $1.13 $0.72 $25.22
Fund?’’ earlier in this document before making a decision whether

3 $80.78 $74.00 $44.92 $45.56 $3.55 $2.26 $79.49this Fund is suitable for you. Due to its specialization, the Fund
should form part of a more diversified portfolio. 5 $141.59 $129.70 $78.73 $79.86 $6.23 $3.96 $139.33

Certain series of securities of this Fund may be bought in Canadian 10 $322.31 $295.23 $179.20 $181.78 $14.18 $9.02 $317.15
and U.S. dollars. To determine which currency option is most
appropriate for you, please see ‘‘Purchases, Switches and

For additional information refer to ‘‘Fees and Expenses’’ earlier inRedemptions – U.S. Dollar Option’’.
this document.

* This series is no longer generally offered by this Fund butDistribution Policy
securities remain outstanding from prior issuances and

The Fund will only pay ordinary dividends and capital gains additional securities may be issued to investors in certain
dividends when declared by the Board of Directors of Dynamic limited circumstances.
Global Fund Corporation. The Fund will distribute any such
ordinary dividends and any such capital gains dividends on an
annual basis but only to the extent necessary to minimize the tax
liability of Dynamic Global Fund Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

Holders of Series FT and Series T shares of the Fund will receive
stable monthly distributions, which will likely represent return of
capital, but may also include ordinary dividends and/or capital
gains dividends.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.
However, if the dividends are reinvested in additional shares of the
fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your shares would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related shares will then be nil. Any
further net reductions to the adjusted cost base will similarly be
treated as realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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This approval must be given by a resolution passed by a majority ofFund Details
the votes cast at a meeting of shareholders of the Fund.

• Type of Fund:
Global Equity Fund INVESTMENT STRATEGIES

• Nature of Securities Offered: The Fund invests in a broadly diversified portfolio consisting
Series A, Series E, Series F, Series I*, Series IP*, Series O, Series OP primarily of equity securities of businesses situated outside of
and Series T shares of a mutual fund corporation Canada. Based on the portfolio advisor’s view of the global capital

markets, the Fund may invest from time to time in a limited• Series A Start-up Date:
number of countries and areas of the world.February 1, 2001
Investment analysis for this Fund follows a bottom-up approach,

• Series E Start-up Date:
which emphasizes careful company specific analysis. Using a value

November 6, 2012
investment approach, this Fund invests in companies that represent
good value based on current stock price relative to the company’s• Series F Start-up Date:
intrinsic value.March 4, 2002

Techniques such as fundamental analysis may be used to assess• Series I* Start-up Date:
growth and value potential. This means evaluating the financialJanuary 5, 2006
condition and management of each company, its industry and the

• Series IP* Start-up Date: overall economy. As part of this evaluation, the portfolio
November 29, 2010 advisor may:

• Series O Start-up Date: • analyze financial data and other information sources;
February 20, 2008

• assess the quality of management; and
• Series OP Start-up Date: • conduct company interviews, where possible.

December 1, 2008
The portfolio advisor may also choose to:

• Series T Start-up Date:
• invest up to 100% of the Fund’s assets in foreign securities;September 15, 2008
• use warrants and derivatives such as options, forward contracts,

• Registered Plan Eligible: futures contracts and swaps to:
Yes

– hedge against losses from changes in the prices of the Fund’s
• Expense Limit: investments and from exposure to foreign currencies; and/or

Series A: 2.50% and Series F: 1.50% – gain exposure to individual securities and markets instead of
buying the securities directly; and/or• Portfolio Advisor:

The Manager – generate income; and

• hold cash or fixed income securities for strategic reasons.* This series is no longer generally offered by this Fund but
securities remain outstanding from prior issuances and The Fund will only use derivatives as permitted by securities
additional securities may be issued to investors in certain regulations. The Fund may use derivatives as part of its investment
limited circumstances. strategies. A derivative is generally a contract between two parties to

buy or sell an asset at a later time. The value of the contract is
based on or derived from an underlying asset such as a stock, aWhat Does the Fund Invest In?
market index, a currency, a commodity or a basket of securities. It

INVESTMENT OBJECTIVES is not a direct investment in the underlying asset itself. Derivatives
may be traded on a stock exchange or in the over-the-counterDynamic Global Value Class seeks to provide long-term capital
market. For a description of the different types of derivatives and thegrowth through investment in a broadly diversified portfolio
risks associated, please see ‘‘What is a Mutual Fund and What areconsisting primarily of equity securities of businesses based outside
the Risks of Investing in a Mutual Fund? – What do Mutual Fundsof Canada.
Invest In? – Derivatives’’.

Before a fundamental change is made to the investment objective of
the Fund, the prior approval of shareholders of the Fund is required.
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There are several risks associated with the Fund’s use of derivatives The Fund may invest in gold and silver when deemed appropriate
which are described earlier in this document under ‘‘What is a by the portfolio advisor. The Fund has received the approval of the
Mutual Fund and What are the Risks of Investing in a Mutual Canadian securities regulators to permit the Fund to invest up to
Fund?’’. The Fund will comply with all applicable requirements of 10% of its net assets, taken at the market value thereof at the time
securities and tax legislation with respect to the use of derivatives. of investment, in gold and silver (or the equivalent in certificates or
The Fund may use derivatives to hedge its investments against losses specified derivatives of which the underlying interest is gold
from factors like currency fluctuations, stock market risks and or silver).
interest rate changes, or to invest indirectly in securities or financial

The Fund may invest in securities of underlying funds (including
markets, provided the investment is consistent with the Fund’s

underlying funds managed by the Manager or an affiliate or
investment objectives. If the Fund uses derivatives for purposes other

associate of the Manager). The proportions and types of underlying
than hedging, it will do so within the limits of applicable securities

funds held by the Fund will be selected with consideration for the
regulations.

underlying fund’s investment objectives and strategies, past
Lending and Repurchase Transactions will be used in conjunction performance and volatility among other factors.
with the Fund’s other investment strategies in a manner considered

The Fund received exemptive relief from the Canadian securities
most appropriate by the portfolio advisor to achieve the Fund’s

regulatory authorities to deviate from certain restrictions in
investment objectives and to enhance the Fund’s returns. For a

NI 81-102 in order to invest securities of the Deutsche Bank db
description of Lending and Repurchase Transactions and the limits

x-trackers FTSE Vietnam ETF (the ‘‘Vietnam ETF’’) as if the
placed on the Fund entering into these transactions, please refer to

securities of the Vietnam ETF were ‘‘index participation units’’
‘‘Additional Information – Securities Lending, Repurchase and

within the meaning of NI 81-102. The Fund will not hold, together
Reverse Repurchase Transactions’’ earlier in this document. We will

with all related mutual funds, more than 20% of the voting rights
try to minimize the risk of loss to the Fund by requiring that each

attached to all the voting securities of the Vietnam ETF. In addition,
securities loan be, at a minimum, secured by investment grade

the Fund will not invest in the Vietnam ETF if as a result of the
collateral or cash with a value of at least 102% of the market value

investment the Fund would have more than 10% of its net assets
of the securities subject to the transaction. The amount of collateral

taken at market value at the time of the transaction invested,
is adjusted daily to ensure this collateral coverage is maintained at

directly or indirectly, in the Vietnam ETF.
all times. All such securities loans will only be with qualified
borrowers. In addition, (i) the aggregate market value of all

What are the Risks of Investing in this Fund?securities loaned pursuant to securities lending transactions,
together with securities sold pursuant to repurchase transactions, by The Fund invests primarily in equity securities around the world
the Fund will not exceed 50% of the net asset value of the Fund and may be subject to the following risks:
immediately after the Fund enters into the transaction and (ii) the

• Class RiskFund will not expose more than 10% of the total value of its assets
with any one entity under these transactions. The Fund will comply • Commodity Risk
with all other applicable requirements of securities and tax • Credit Risk
legislation with respect to Lending and Repurchase Transactions.

• Currency Risk
The Fund also may engage in short selling. In determining whether • Derivatives Risk
securities of a particular issuer should be sold short, the portfolio

• Equity Risk
advisor utilizes the same analysis that is described above for

• Foreign Investment Riskdeciding whether to purchase the securities. Where the analysis
generally produces a favourable outlook, the issuer is a candidate • Fund on Fund Risk
for purchase. Where the analysis produces an unfavourable outlook, • Inflation Risk
the issuer is a candidate for a short sale.

• Interest Rate Risk
The Fund will engage in short selling as a complement to the • Large Redemption Risk (As at October 30, 2015, four investors
Fund’s current primary discipline of buying securities with the owned over 10% of the outstanding shares of Series E shares of this
expectation that they will appreciate in market value. For a more Fund, four investors owned over 10% of the outstanding shares of
detailed description of short selling and the limits within which the Series I shares of this Fund, three investors owned over 10% of the
Fund may engage in short selling, please refer to ‘‘Additional outstanding shares of Series IP shares of this Fund)
Information – Short Selling’’ earlier in this document.

• Liquidity Risk

• Securities Lending Risk
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• Series Risk further net reductions to the adjusted cost base will similarly be
treated as realized capital gains.• Short Selling Risk

• U.S. Withholding Tax Risk For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in

These risks are explained in detail under ‘‘What is a Mutual Fund
this document.

and What are the Risks of Investing in a Mutual Fund? – Risk
Factors’’ earlier in this document.

Fund Expenses Indirectly Borne by Investors
Who Should Invest in this Fund? This table shows the amount of fees and expenses paid by the Fund

that are indirectly borne by an investor based on an initial
As currently required by Canadian securities legislation, we make

investment of $1,000 and a total annual return of 5%.
the very general statement that this Fund may be suitable for
investors with a medium tolerance for risk. In addition, we make a INVESTOR’S PROPORTIONAL SHARE OF THE
very general statement in the Fund Facts regarding investment

FEES AND EXPENSES PAID BY THE FUND ($)horizon. However, the level of risk and the investment horizon
associated with any particular investment depends largely on your Period Series Series Series Series Series Series
own personal circumstances. You should consult your personal (Yr) A E F I* IP* T
investment profile, consult your financial advisor and read the more

1 $26.04 $24.81 $14.86 $1.33 $1.33 $26.34detailed explanation of risk under the heading ‘‘What is a Mutual
Fund and What are the Risks of Investing in a Mutual Fund?’’ 3 $82.08 $78.20 $46.85 $4.20 $4.20 $83.04
earlier in this document before making a decision whether this

5 $143.86 $137.06 $82.12 $7.36 $7.36 $145.56Fund is suitable for you.

10 $327.47 $311.99 $186.94 $16.76 $16.76 $331.33Certain series of securities of this Fund may be bought in Canadian
and U.S. dollars. To determine which currency option is most
appropriate for you, please see ‘‘Purchases, Switches and No information is available for Series O and Series OP shares of
Redemptions – U.S. Dollar Option’’. Dynamic Global Value Class as these series were not operational at

the end of the last completed financial year. For additional
information refer to ‘‘Fees and Expenses’’ earlier in this document.Distribution Policy

* This series is no longer generally offered by this Fund butThe Fund will only pay ordinary dividends and capital gains
securities remain outstanding from prior issuances anddividends when declared by the Board of Directors of Dynamic
additional securities may be issued to investors in certainGlobal Fund Corporation. The Fund will distribute any such
limited circumstances.ordinary dividends and any such capital gains dividends on an

annual basis but only to the extent necessary to minimize the tax
liability of Dynamic Global Fund Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

Holders of Series T shares of the Fund will receive stable monthly
distributions, which will likely represent return of capital, but may
also include ordinary dividends and/or capital gains dividends.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.
However, if the dividends are reinvested in additional shares of the
fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your shares would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related shares will then be nil. Any
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INVESTMENT STRATEGIESFund Details
The Fund will follow a flexible approach to investing, with no• Type of Fund:
restrictions on market capitalization or industry sector. AllocationsBalanced/Asset Allocation Fund
between asset classes will depend on the portfolio advisor’s economic

• Nature of Securities Offered: and market outlook, allowing the Fund to focus on the most
Series A, Series E, Series F, Series I*, Series O and Series T shares of attractive investments, which may include but are not limited to:
a mutual fund corporation

• equity securities such as common shares and preferred shares, as
• Series A Start-up Date: well as other kinds of securities, including but not limited to trust

January 15, 2007 units, convertible securities, warrants and American Depository
Receipts; and• Series E Start-up Date:

• investment grade bonds, convertible bonds, payment-in-kind bonds,June 17, 2013
discounted debt instruments, restructured debt securities, loan

• Series F Start-up Date: assignments, loan participations and high-yield, lower-rated debt
January 15, 2007 securities, as well as the securities of companies in reorganization

and governments in emerging market countries or developed• Series I* Start-up Date:
countries.January 15, 2007

The portfolio advisor may also choose to:• Series O Start-up Date:
October 14, 2008 • invest up to 49% of the Fund’s assets in foreign securities;

• invest in gold bullion and/or permitted gold certificates or specified• Series T Start-up Date:
derivatives of which the underlying interest is gold;September 15, 2008

• use warrants and derivatives such as options, forward contracts,• Registered Plan Eligible:
futures contracts and swaps to:Yes
– hedge against losses from changes in the prices of the Fund’s

• Portfolio Advisor: investments and from exposure to foreign currencies; and/or
The Manager

– gain exposure to individual securities and markets instead of
buying the securities directly; and/or* This series is no longer generally offered by this Fund but

securities remain outstanding from prior issuances and – generate income; and
additional securities may be issued to investors in certain • hold cash or fixed income securities for strategic reasons.
limited circumstances..

Investment analysis for the equity portfolio follows a bottom-up
approach, which emphasizes careful company specific analysis.What Does the Fund Invest In?
Using a value investment approach, the equity portfolio invests in
companies that represent good value based on current stock priceINVESTMENT OBJECTIVES
relative to the company’s intrinsic value. Fundamental analysis is

Dynamic Income Growth Opportunities Class seeks to achieve a used to assess growth and value potential. This means evaluating
balance of income and capital growth by investing primarily in a the financial condition and management of each company, its
mix of high yielding common and preferred shares of Canadian industry and the overall economy.
companies and, to a lesser extent, interest bearing securities such as

As part of this evaluation for the equity component of the Fund, thebonds, bills or banker’s acceptances, as well as in securities of other
portfolio advisor will:mutual funds.

• analyze financial data and other information sources;Before a fundamental change is made to the investment objective of
the Fund, the prior approval of shareholders is required. This • assess the quality of management; and
approval must be given by a resolution passed by a majority of the • conduct company interviews where possible.
votes cast at a meeting of shareholders.

For the fixed income component of the Fund, the portfolio advisor:

• will invest in fixed income securities including, but not limited to,
investment grade and non-investment grade corporate bonds,
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government bonds of developed and emerging market countries, together with securities sold pursuant to repurchase transactions, by
real return bonds, floating rate notes and convertible debentures; the Fund will not exceed 50% of the net asset value of the Fund

immediately after the Fund enters into the transaction and (ii) the• will analyze the financial and managerial prospects for a particular
Fund will not expose more than 10% of the total value of its assetscompany and its relevant sector;
with any one entity under these transactions. The Fund will comply

• will assess, among other data, the condition of credit markets, the
with all other applicable requirements of securities and tax

yield curve, as well as the outlook for monetary conditions; and
legislation with respect to Lending and Repurchase Transactions.

• may conduct management interviews with companies to determine
The Fund also may engage in short selling. In determining whetherthe corporate strategy and business plan, as well as to evaluate
securities of a particular issuer should be sold short, the portfoliomanagement capabilities.
advisor utilizes the same analysis that is described above for

The Fund will only use derivatives as permitted by securities deciding whether to purchase the securities. Where the analysis
regulations. The Fund may use derivatives as part of its investment generally produces a favourable outlook, the issuer is a candidate
strategies. A derivative is generally a contract between two parties to for purchase. Where the analysis produces an unfavourable outlook,
buy or sell an asset at a later time. The value of the contract is the issuer is a candidate for a short sale.
based on or derived from an underlying asset such as a stock, a

The Fund will engage in short selling as a complement to themarket index, a currency, a commodity or a basket of securities. It
Fund’s current primary discipline of buying securities with theis not a direct investment in the underlying asset itself. Derivatives
expectation that they will appreciate in market value. For a moremay be traded on a stock exchange or in the over-the-counter
detailed description of short selling and the limits within which themarket. For a description of the different types of derivatives and the
Fund may engage in short selling, please refer to ‘‘Additionalrisks associated, please see ‘‘What is a Mutual Fund and What are
Information – Short Selling’’ earlier in this document.the Risks of Investing in a Mutual Fund? – What do Mutual Funds

Invest In? – Derivatives’’. The Fund may invest in precious metals when deemed appropriate
by the portfolio advisor. The Fund has received the approval of theThere are several risks associated with the Fund’s use of derivatives
Canadian securities regulators to permit the Fund to invest up towhich are described earlier in this document under ‘‘What is a
10% of its net assets, taken at the market value thereof at the timeMutual Fund and What are the Risks of Investing in a Mutual
of investment, in gold and silver (or the equivalent in certificates orFund?’’. The Fund will comply with all applicable requirements of
specified derivatives of which the underlying interest is goldsecurities and tax legislation with respect to the use of derivatives.
or silver).The Fund may use derivatives to hedge its investments against losses

from factors like currency fluctuations, stock market risks and The Fund may invest in securities of underlying funds (including
interest rate changes, or to invest indirectly in securities or financial underlying funds managed by the Manager or an affiliate or
markets, provided the investment is consistent with the Fund’s associate of the Manager). The proportions and types of underlying
investment objectives. If the Fund uses derivatives for purposes other funds held by the Fund will be selected with consideration for the
than hedging, it will do so within the limits of applicable securities underlying fund’s investment objectives and strategies, past
regulations. performance and volatility among other factors.

Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered What are the Risks of Investing in this Fund?
most appropriate by the portfolio advisor to achieve the Fund’s

The Fund invests primarily in high yielding common and preferred
investment objectives and to enhance the Fund’s returns. For a

shares of Canadian companies and, to a lesser extent, interest
description of Lending and Repurchase Transactions and the limits

bearing securities. The Fund may be subject to the following risks:
placed on the Fund entering into these transactions, please refer to
‘‘Additional Information – Securities Lending, Repurchase and • Class Risk
Reverse Repurchase Transactions’’ earlier in this document. We will • Commodity Risk
try to minimize the risk of loss to the Fund by requiring that each

• Credit Risk
securities loan be, at a minimum, secured by investment grade

• Currency Riskcollateral or cash with a value of at least 102% of the market value
of the securities subject to the transaction. The amount of collateral • Derivatives Risk
is adjusted daily to ensure this collateral coverage is maintained at • Equity Risk
all times. All such securities loans will only be with qualified

• Foreign Investment Risk
borrowers. In addition, (i) the aggregate market value of all

• Fund on Fund Risksecurities loaned pursuant to securities lending transactions,
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• Inflation Risk Where net reductions to the adjusted cost base of your shares would
result in the adjusted cost base becoming a negative amount, such• Interest Rate Risk
amount will be treated as a capital gain realized by you and the

• Large Redemption Risk (As at October 30, 2015, one investor owned
adjusted cost base of your related shares will then be nil. Any

over 10% of the outstanding shares of Series E shares of this Fund,
further net reductions to the adjusted cost base will similarly be

five investors owned over 10% of the outstanding shares of Series I
treated as realized capital gains.

shares of this Fund, one investor owned over 10% of the outstanding
shares of Series T shares of this Fund) For additional information refer to ‘‘Specific Information About

Each of the Mutual Funds Described in This Document’’ earlier in• Securities Lending Risk
this document.

• Series Risk

• Short Selling Risk Fund Expenses Indirectly Borne by Investors
• U.S. Withholding Tax Risk

This table shows the amount of fees and expenses paid by the Fund
These risks are explained in detail under ‘‘What is a Mutual Fund that are indirectly borne by an investor based on an initial
and What are the Risks of Investing in a Mutual Fund? – Risk investment of $1,000 and a total annual return of 5%.
Factors’’ earlier in this document.

INVESTOR’S PROPORTIONAL SHARE OF THE
Who Should Invest in this Fund? FEES AND EXPENSES PAID BY THE FUND ($)

As currently required by Canadian securities legislation, we make Period Series Series Series Series Series
the very general statement that this Fund may be suitable for (Yr) A E F I* T
investors with a low to medium tolerance for risk. In addition, we

1 $23.68 $23.17 $12.92 $1.64 $23.47make a very general statement in the Fund Facts regarding
investment horizon. However, the level of risk and the investment 3 $74.64 $73.03 $40.71 $5.17 $74.00
horizon associated with any particular investment depends largely

5 $130.83 $128.00 $71.36 $9.06 $129.70on your own personal circumstances. You should consult your
personal investment profile, consult your financial advisor and read 10 $297.81 $291.37 $162.44 $20.63 $295.23
the more detailed explanation of risk under the heading ‘‘What is a
Mutual Fund and What are the Risks of Investing in a Mutual

No information is available for Series O shares of Dynamic IncomeFund?’’ earlier in this document before making a decision whether
Growth Opportunities Class as this series was not operational at thethis Fund is suitable for you.
end of the last completed financial year. For additional information
refer to ‘‘Fees and Expenses’’ earlier in this document.Distribution Policy

* This series is no longer generally offered by this Fund but
The Fund will only pay ordinary dividends and capital gains securities remain outstanding from prior issuances and
dividends when declared by the Board of Directors of Dynamic additional securities may be issued to investors in certain
Global Fund Corporation. The Fund will distribute any such limited circumstances.
ordinary dividends and any such capital gains dividends on an
annual basis but only to the extent necessary to minimize the tax
liability of Dynamic Global Fund Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

Holders of Series T shares of the Fund will receive stable monthly
distributions, which will likely represent return of capital, but may
also include ordinary dividends and/or capital gains dividends.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.
However, if the dividends are reinvested in additional shares of the
fund, the adjusted cost base will increase by the amount reinvested.
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Fund Details What Does the Fund Invest In?
INVESTMENT OBJECTIVES• Type of Fund:

Balanced/Asset Allocation Fund Dynamic Value Balanced Class seeks to achieve a high level of
interest and dividend income and long-term capital appreciation by• Nature of Securities Offered:
investing primarily in Canadian equity securities and debtSeries A, Series E, Series F, Series FT, Series G, Series I*, Series IT*,
obligations, including corporate bonds that are rated belowSeries O and Series T shares of a mutual fund corporation
investment grade, as well as in securities of other mutual funds.

• Series A Start-up Date:
Before a fundamental change is made to the investment objective ofJanuary 15, 2007
the Fund, the prior approval of shareholders is required. This

• Series E Start-up Date: approval must be given by a resolution passed by a majority of the
June 17, 2013 votes cast at a meeting of shareholders.

• Series F Start-up Date:
INVESTMENT STRATEGIESJanuary 15, 2007

The Fund’s total return is obtained by a combination of income• Series FT Start-up Date:
producing securities, as well as investments in equity securities thatJuly 29, 2010
will achieve capital growth over the long-term. The investments of

• Series G Start-up Date: the Fund are primarily Canadian fixed income investments and
January 7, 2011 common shares. The levels of fixed income and equity securities

will vary, depending on the portfolio advisor’s assessment of• Series I* Start-up Date:
economic and market factors.

January 15, 2007
Investment analysis for the equity component of this Fund follows a

• Series IT* Start-up Date: bottom-up approach, which emphasizes careful company specific
March 15, 2011 analysis. Using a value investment approach, this Fund invests in

companies that represent good value based on current stock price• Series O Start-up Date:
relative to the company’s intrinsic value.October 14, 2008

For the equity component of the Fund, the portfolio advisor will use• Series T Start-up Date:
techniques such as fundamental analysis to assess growth and valueSeptember 15, 2008
potential. This means evaluating the financial condition and

• Registered Plan Eligible: management of each company, its industry and the overall
Yes** economy. As part of this evaluation, the portfolio advisor may:

• Portfolio Advisor: • analyze financial data and other information sources;
The Manager • assess the quality of management; and

• conduct company interviews where possible.* This series is no longer generally offered by this Fund but
securities remain outstanding from prior issuances and For the fixed income component of the Fund, the portfolio advisor:
additional securities may be issued to investors in certain
limited circumstances. • will invest in a diversified portfolio of fixed income securities issued

by Canadian and/or foreign corporations and governments;* * Shares of Dynamic Value Balanced Class are registered plan
eligible, but they are not generally available for purchase in • will focus on corporate bonds, including corporate bonds that are
Registered Plans. In addition, switches into this Fund in rated BBB and below by a recognized North American bond-rating
Registered Plans are generally not permitted. The Manager agency. The Fund also may invest in other income-producing
may allow purchases and switches into the Fund in Registered securities or corporate bonds that may have gone into default;
Plans as appropriate, on a case by case basis. In addition, • will primarily focus on Canadian companies of all capitalizations in
prospective investors who wish to invest in the portfolio of this all industry sectors;
Corporate Fund through a Registered Plan may instead

• will analyze the financial and managerial prospects for a particular
purchase the equivalent Trust Fund, Dynamic Value

company and its relevant sector;
Balanced Fund.

• will assess, among other data, the condition of credit markets, the
yield curve, as well as the outlook on monetary conditions; and
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Dynamic Value Balanced Class CONTINUED

• may conduct management interviews with companies to determine Reverse Repurchase Transactions’’ earlier in this document. We will
the corporate strategy and business plan, as well as to evaluate try to minimize the risk of loss to the Fund by requiring that each
management capabilities. securities loan be, at a minimum, secured by investment grade

collateral or cash with a value of at least 102% of the market value
The portfolio advisor may also choose to: of the securities subject to the transaction. The amount of collateral

is adjusted daily to ensure this collateral coverage is maintained at• invest up to 49% of the Fund’s assets in foreign securities;
all times. All such securities loans will only be with qualified• use warrants and derivatives such as options, forward contracts,
borrowers. In addition, (i) the aggregate market value of allfutures contracts and swaps to:
securities loaned pursuant to securities lending transactions,

– hedge against losses from changes in the prices of the Fund’s together with securities sold pursuant to repurchase transactions, by
investments and from exposure to foreign currencies; and/or the Fund will not exceed 50% of the net asset value of the Fund

– gain exposure to individual securities and markets instead of immediately after the Fund enters into the transaction and (ii) the
buying the securities directly; and/or Fund will not expose more than 10% of the total value of its assets

with any one entity under these transactions. The Fund will comply– generate income; and
with all other applicable requirements of securities and tax• hold cash or fixed income securities for strategic reasons.
legislation with respect to Lending and Repurchase Transactions.

However, the portfolio advisor may temporarily invest more than
The Fund also may engage in short selling. In determining whether49% of the Fund’s assets in foreign securities in circumstances
securities of a particular issuer should be sold short, the portfoliowhere, in the portfolio advisor’s view, the Canadian market is
advisor utilizes the same analysis that is described above forproviding insufficient diversification.
deciding whether to purchase the securities. Where the analysis

The Fund will only use derivatives as permitted by securities generally produces a favourable outlook, the issuer is a candidate
regulations. The Fund may use derivatives as part of its investment for purchase. Where the analysis produces an unfavourable outlook,
strategies. A derivative is generally a contract between two parties to the issuer is a candidate for a short sale.
buy or sell an asset at a later time. The value of the contract is

The Fund will engage in short selling as a complement to thebased on or derived from an underlying asset such as a stock, a
Fund’s current primary discipline of buying securities with themarket index, a currency, a commodity or a basket of securities. It
expectation that they will appreciate in market value. For a moreis not a direct investment in the underlying asset itself. Derivatives
detailed description of short selling and the limits within which themay be traded on a stock exchange or in the over-the-counter
Fund may engage in short selling, please refer to ‘‘Additionalmarket. For a description of the different types of derivatives and the
Information – Short Selling’’ earlier in this document.risks associated, please see ‘‘What is a Mutual Fund and What are

the Risks of Investing in a Mutual Fund? – What do Mutual Funds The Fund may invest in precious metals when deemed appropriate
Invest In? – Derivatives’’. by the portfolio advisor. The Fund has received the approval of the

Canadian securities regulators to permit the Fund to invest up toThere are several risks associated with the Fund’s use of derivatives
10% of its net assets, taken at the market value thereof at the timewhich are described earlier in this document under ‘‘What is a
of investment, in gold and silver (or the equivalent in certificates orMutual Fund and What are the Risks of Investing in a Mutual
specified derivatives of which the underlying interest is goldFund?’’. The Fund will comply with all applicable requirements of
or silver).securities and tax legislation with respect to the use of derivatives.

The Fund may use derivatives to hedge its investments against losses The Fund may invest in securities of underlying funds (including
from factors like currency fluctuations, stock market risks and underlying funds managed by the Manager or an affiliate or
interest rate changes, or to invest indirectly in securities or financial associate of the Manager). The proportions and types of underlying
markets, provided the investment is consistent with the Fund’s funds held by the Fund will be selected with consideration for the
investment objectives. If the Fund uses derivatives for purposes other underlying fund’s investment objectives and strategies, past
than hedging, it will do so within the limits of applicable securities performance and volatility among other factors.
regulations.

Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered
most appropriate by the portfolio advisor to achieve the Fund’s
investment objectives and to enhance the Fund’s returns. For a
description of Lending and Repurchase Transactions and the limits
placed on the Fund entering into these transactions, please refer to
‘‘Additional Information – Securities Lending, Repurchase and
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What are the Risks of Investing in this Fund? Distribution Policy
The Fund will only pay ordinary dividends and capital gainsThe risks of investing in this Fund may include the following:
dividends when declared by the Board of Directors of Dynamic

• Class Risk Global Fund Corporation. The Fund will distribute any such
• Commodity Risk ordinary dividends and any such capital gains dividends on an

annual basis but only to the extent necessary to minimize the tax• Credit Risk
liability of Dynamic Global Fund Corporation.

• Currency Risk
Capital gains dividends will be distributed annually within 60 days• Derivatives Risk
following the year end. These dividends are not guaranteed and

• Equity Risk may change at any time at our discretion.
• Foreign Investment Risk Holders of Series FT and Series T shares of the Fund will receive
• Fund on Fund Risk stable monthly distributions, which will likely represent return of

capital, but may also include ordinary dividends and/or capital• Inflation Risk
gains dividends.• Interest Rate Risk
A return of capital made to you is not taxable, but generally will• Large Redemption Risk (As at October 30, 2015, one investor owned
reduce the adjusted cost base of your shares for tax purposes.approximately 11.3% of the shares of this Fund. In addition, two
However, if the dividends are reinvested in additional shares of theinvestors owned over 10% of the outstanding shares of Series I
fund, the adjusted cost base will increase by the amount reinvested.shares of this Fund, three investors owned over 10% of the
Where net reductions to the adjusted cost base of your shares wouldoutstanding shares of Series IT shares of this Fund, one investor
result in the adjusted cost base becoming a negative amount, suchowned over 10% of the outstanding shares of Series O shares of
amount will be treated as a capital gain realized by you and thethis Fund)
adjusted cost base of your related shares will then be nil. Any

• Securities Lending Risk further net reductions to the adjusted cost base will similarly be
• Series G Risk treated as realized capital gains.
• Series Risk For additional information refer to ‘‘Specific Information About

Each of the Mutual Funds Described in This Document’’ earlier in• Short Selling Risk
this document.• U.S. Withholding Tax Risk

These risks are explained in detail under ‘‘What is a Mutual Fund Fund Expenses Indirectly Borne by Investors
and What are the Risks of Investing in a Mutual Fund? – Risk

This table shows the amount of fees and expenses paid by the FundFactors’’ earlier in this document.
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

Who Should Invest in this Fund?
INVESTOR’S PROPORTIONAL SHARE OF THE

As currently required by Canadian securities legislation, we make
FEES AND EXPENSES PAID BY THE FUND ($)the very general statement that this Fund may be suitable for

investors with a low to medium tolerance for risk. In addition, we Period Series Series Series Series Series Series Series Series Series
make a very general statement in the Fund Facts regarding (Yr) A E F FT G I* IT* O T
investment horizon. However, the level of risk and the investment 1 $24.91 $22.45 $13.22 $13.63 $23.47 $0.92 $0.92 $0.51 $24.70
horizon associated with any particular investment depends largely
on your own personal circumstances. You should consult your 3 $78.52 $70.77 $41.68 $42.98 $74.00 $2.91 $2.91 $1.62 $77.87
personal investment profile, consult your financial advisor and read

5 $137.63 $124.04 $73.06 $75.33 $129.70 $5.10 $5.10 $2.83 $136.50the more detailed explanation of risk under the heading ‘‘What is a
Mutual Fund and What are the Risks of Investing in a Mutual 10 $313.28 $282.34 $166.31 $171.47 $295.23 $11.60 $11.60 $6.45 $310.71
Fund?’’ earlier in this document before making a decision whether
this Fund is suitable for you. For additional information refer to ‘‘Fees and Expenses’’ earlier in

this document.

* This series is no longer generally offered by this Fund but
securities remain outstanding from prior issuances and
additional securities may be issued to investors in certain
limited circumstances.
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Fund Details What Does the Fund Invest In?
INVESTMENT OBJECTIVES• Type of Fund:

Specialty Fund Dynamic Alternative Yield Class seeks to achieve high income and
long-term capital growth by investing primarily in a diversified• Nature of Securities Offered:
portfolio of income-oriented securities.Series A, Series E, Series F, Series FH, Series FT, Series H, Series IP*

and Series T shares of a mutual fund corporation The Fund may obtain such exposure using forward contracts or
other derivatives in order to gain exposure to the return of other• Series A Start-up Date:
funds managed by the Manager or an affiliate thereof.September 18, 2012

Before a fundamental change is made to the investment objective of• Series E Start-up Date:
the Fund, the prior approval of shareholders is required. ThisFebruary 19, 2013
approval must be given by a resolution passed by a majority of the

• Series F Start-up Date: votes cast at a meeting of shareholders.
September 18, 2012

INVESTMENT STRATEGIES• Series FH Start-up Date:
April 10, 2013 The Fund will take a flexible approach to investing primarily in

specialized income-oriented equity and debt securities. The Fund• Series FT Start-up Date:
may also employ income-producing derivative strategies. TheJanuary 17, 2014
allocations will depend on economic and market conditions,

• Series H Start-up Date: allowing the portfolio advisor to focus on the most attractive asset
March 20, 2013 classes which may include, but are not limited to:

• Series IP* Start-up Date: • mortgage-related investments including mortgage REITs, mortgage
September 18, 2012 companies, mortgage investment corporations, commercial

mortgage backed securities and commercial mortgages;• Series T Start-up Date:
• closed-end funds which pay dividends and typically trade at aSeptember 18, 2012

discount to their net asset values;
• Registered Plan Eligible:

• equity securities with free cash flow, including dividend payors,
Yes**

REITs, business development companies and master limited
partnerships as well as companies expected to grow their dividends• Portfolio Advisor:
over time; andThe Manager

• option writing, including covered calls and cash-covered puts, and
* This series is no longer generally offered by this Fund but other income-oriented derivative strategies.

securities remain outstanding from prior issuances and
The portfolio advisor may also choose to:additional securities may be issued to investors in certain

limited circumstances. • invest up to 100% of the Fund’s assets in foreign securities;
* * Shares of Dynamic Alternative Yield Class are registered plan • use warrants, ETFs and derivatives such as options, forward

eligible, but they are not generally available for purchase in contracts, futures contracts and swaps to:
Registered Plans. In addition, switches into this Fund in

– hedge against interest rate risk and credit risk; and/orRegistered Plans are generally not permitted. The Manager
– generate income from and reduce the volatility of equitymay allow purchases and switches into the Fund in Registered

investments; and/orPlans, as appropriate, on a case by case basis. In addition,
prospective investors who wish to invest in the portfolio of this – hedge against losses from changes in the prices of the Fund’s
Corporate Fund through a Registered Plan may instead investments and from exposure to foreign currencies; and/or
purchase the equivalent Trust Fund, Dynamic Alternative – gain exposure to individual securities and markets instead of
Yield Fund. buying the securities directly; and/or

– generate income; and
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• invest in collateralized debt, bank loans and inflation protected all times. All such securities loans will only be with qualified
bonds; and borrowers. In addition, (i) the aggregate market value of all

securities loaned pursuant to securities lending transactions,• hold cash or cash equivalents for strategic reasons.
together with securities sold pursuant to repurchase transactions, by

The Fund will only use derivatives as permitted by securities the Fund will not exceed 50% of the net asset value of the Fund
regulations. The Fund may use derivatives as part of its investment immediately after the Fund enters into the transaction and (ii) the
strategies. A derivative is generally a contract between two parties to Fund will not expose more than 10% of the total value of its assets
buy or sell an asset at a later time. The value of the contract is with any one entity under these transactions. The Fund will comply
based on or derived from an underlying asset such as a stock, a with all other applicable requirements of securities and tax
market index, a currency, a commodity or a basket of securities. It legislation with respect to Lending and Repurchase Transactions.
is not a direct investment in the underlying asset itself. Derivatives

The Fund also may engage in short selling. In determining whethermay be traded on a stock exchange or in the over-the-counter
securities of a particular issuer should be sold short, the portfoliomarket. For a description of the different types of derivatives and the
advisor utilizes the same analysis that is described above forrisks associated, please see ‘‘What is a Mutual Fund and What are
deciding whether to purchase the securities. Where the analysisthe Risks of Investing in a Mutual Fund? – What do Mutual Funds
generally produces a favourable outlook, the issuer is a candidateInvest In? – Derivatives’’.
for purchase. Where the analysis produces an unfavourable outlook,

There are several risks associated with the Fund’s use of derivatives the issuer is a candidate for a short sale.
which are described earlier in this document under ‘‘What is a

The Fund will engage in short selling as a complement to theMutual Fund and What are the Risks of Investing in a Mutual
Fund’s current primary discipline of buying securities with theFund?’’. The Fund will comply with all applicable requirements of
expectation that they will appreciate in market value. For a moresecurities and tax legislation with respect to the use of derivatives.
detailed description of short selling and the limits within which theThe Fund may use derivatives to hedge its investments against losses
Fund may engage in short selling, please refer to ‘‘Additionalfrom factors like currency fluctuations, stock market risks and
Information – Short Selling’’ earlier in this document.interest rate changes, or to invest indirectly in securities or financial

markets, provided the investment is consistent with the Fund’s The Fund may invest in precious metals when deemed appropriate
investment objectives. If the Fund uses derivatives for purposes other by the portfolio advisor. The Fund has received the approval of the
than hedging, it will do so within the limits of applicable securities Canadian securities regulators to permit the Fund to invest up to
regulations. 10% of its net assets, taken at the market value thereof at the time

of investment, in gold and silver (or the equivalent in certificates orThe portfolio advisor will:
specified derivatives of which the underlying interest is gold

• analyze the financial and managerial prospects for a particular or silver).
company and its relevant sector;

The Fund may invest up to 100% of its net assets in securities of
• assess the condition of credit markets, the yield curve, as well as the

underlying funds (including underlying funds managed by the
outlook on monetary conditions; and

Manager or an affiliate or associate of the Manager). The
• conduct management interviews with companies to determine the proportions and types of underlying funds held by the Fund will be

corporate strategy and business plan, as well as to evaluate selected with consideration for the underlying fund’s investment
management capabilities. objectives and strategies, past performance and volatility among

other factors.Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered
most appropriate by the portfolio advisor to achieve the Fund’s What are the Risks of Investing in this Fund?
investment objectives and to enhance the Fund’s returns. For a

The risks of investing in this Fund may include the following:
description of Lending and Repurchase Transactions and the limits
placed on the Fund entering into these transactions, please refer to • Class Risk
‘‘Additional Information – Securities Lending, Repurchase and • Commodity Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Concentration Risk
try to minimize the risk of loss to the Fund by requiring that each

• Credit Risksecurities loan be, at a minimum, secured by investment grade
collateral or cash with a value of at least 102% of the market value • Currency Risk
of the securities subject to the transaction. The amount of collateral • Derivatives Risk
is adjusted daily to ensure this collateral coverage is maintained at
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• Equity Risk Holders of Series T shares of the Fund will receive stable monthly
distributions, which will likely represent return of capital, but may• Foreign Investment Risk
also include ordinary dividends and/or capital gains dividends.

• Fund on Fund Risk
A return of capital made to you is not taxable, but generally will• Inflation Risk
reduce the adjusted cost base of your shares for tax purposes.

• Interest Rate Risk
However, if the dividends are reinvested in additional shares of the

• Investment Trust Risk Fund, the adjusted cost base will increase by the amount reinvested.
• Large Redemption Risk (As at October 30, 2015, three investors Where net reductions to the adjusted cost base of your shares would

owned over 10% of the outstanding shares of Series FH shares of this result in the adjusted cost base becoming a negative amount, such
Fund, one investor owned over 10% of the outstanding shares of amount will be treated as a capital gain realized by you and the
Series IP shares of this Fund) adjusted cost base of your related shares will then be nil. Any

further net reductions to the adjusted cost base will similarly be• Liquidity Risk
treated as realized capital gains.

• Securities Lending Risk
For additional information refer to ‘‘Specific Information About• Series Risk
Each of the Mutual Funds Described in This Document’’ earlier in

• Short Selling Risk
this document.

• Small Capitalization Risk

• Underlying ETFs Risk Fund Expenses Indirectly Borne by Investors
• U.S. Withholding Tax Risk

This table shows the amount of fees and expenses paid by the Fund
These risks are explained in detail under ‘‘What is a Mutual Fund that are indirectly borne by an investor based on an initial
and What are the Risks of Investing in a Mutual Fund? – Risk investment of $1,000 and a total annual return of 5%.
Factors’’ earlier in this document.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)Who Should Invest in this Fund?

Period Series Series Series Series Series Series Series SeriesAs currently required by Canadian securities legislation, we make
(Yr) A E F FH FT H IP* Tthe very general statement that this Fund may be suitable for

investors with a medium tolerance for risk. In addition, we make a 1 $24.81 $23.47 $13.22 $13.12 $13.02 $24.70 $1.85 $24.60
very general statement in the Fund Facts regarding investment

3 $78.20 $74.00 $41.68 $41.36 $41.04 $77.87 $5.82 $77.55horizon. However, the level of risk and the investment horizon
associated with any particular investment depends largely on your 5 $137.06 $129.70 $73.06 $72.50 $71.93 $136.50 $10.19 $135.93
own personal circumstances. You should consult your personal

10 $311.99 $295.23 $166.31 $165.02 $163.73 $310.71 $23.21 $309.42investment profile, consult your financial advisor and read the more
detailed explanation of risk under the heading ‘‘What is a Mutual
Fund and What are the Risks of Investing in a Mutual Fund?’’ For additional information refer to ‘‘Fees and Expenses’’ earlier in
earlier in this document before making a decision whether this this document.
Fund is suitable for you.

* This series is no longer generally offered by this Fund but
securities remain outstanding from prior issuances andDistribution Policy
additional securities may be issued to investors in certain

The Fund will only pay ordinary dividends and capital gains limited circumstances.
dividends when declared by the Board of Directors of the
Corporation. The Fund will distribute any such ordinary dividends
and any such capital gains dividends on an annual basis but only
to the extent necessary to minimize the tax liability of the
Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.
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described below, the Fund may also invest in standardized futuresFund Details
contracts with underlying interests in sweet crude oil or natural gas

• Type of Fund: primarily as a means of reducing the volatility that can result from
Specialty Fund the changing prices of oil and gas securities in the Fund’s portfolio.

• Nature of Securities Offered: Techniques such as fundamental analysis may be used to assess
Series A, Series F, Series I, Series IP, Series O, Series OP and Series T growth and value potential of the equity securities the Fund invests
shares of a mutual fund corporation in. This means evaluating the financial condition and management

of each company, its industry and the overall economy. As part of
• Series A Start-up Date: this evaluation, the portfolio advisor may:

July 19, 2007
• analyze financial data and other information sources;

• Series F Start-up Date:
• assess the quality of management; andJuly 19, 2007
• conduct company interviews, where possible.

• Series I Start-up Date:
The portfolio advisor may also choose to:July 19, 2007

• invest up to 49% of the Fund’s assets in foreign securities;• Series IP Start-up Date:
January 7, 2011 • use warrants and derivatives such as options, forward contracts,

futures contracts and swaps to:• Series O Start-up Date:
– hedge against losses from changes in the prices of the Fund’sDecember 5, 2007

investments and from exposure to
• Series OP Start-up Date:

– foreign currencies; and/or
December 1, 2008

– gain exposure to individual securities and markets instead of
• Series T Start-up Date: buying the securities directly; and/or

September 15, 2008 – generate income; and
• Registered Plan Eligible: • hold cash or fixed income securities for strategic reasons.

Yes
The Fund will only use derivatives as permitted by securities

• Portfolio Advisor: regulations or as a result of special relief obtained from the
The Manager Canadian securities regulators. The Fund may use derivatives as

part of its investment strategies. A derivative is generally a contract
between two parties to buy or sell an asset at a later time. The valueWhat Does the Fund Invest In? of the contract is based on or derived from an underlying asset such
as a stock, a market index, a currency, a commodity or a basket ofINVESTMENT OBJECTIVES
securities. It is not a direct investment in the underlying asset itself.

Dynamic Strategic Energy Class seeks to provide long-term capital Derivatives may be traded on a stock exchange or in the
appreciation primarily through investment in a diversified portfolio over-the-counter market. For a description of the different types of
of Canadian energy, alternative energy or related companies. derivatives and the risks associated, please see ‘‘What is a Mutual

Fund and What are the Risks of Investing in a Mutual Fund? –Before a fundamental change is made to the investment objective of
What do Mutual Funds Invest In? – Derivatives’’.the Fund, the prior approval of shareholders is required. This

approval must be given by a resolution passed by a majority of the There are several risks associated with the Fund’s use of derivatives
votes cast at a meeting of shareholders. which are described earlier in this document under ‘‘What is a

Mutual Fund and What are the Risks of Investing in a Mutual
INVESTMENT STRATEGIES Fund?’’. The Fund will comply with all applicable requirements of

securities and tax legislation with respect to the use of derivatives.To achieve its investment objective, the Fund intends to invest
The Fund may use derivatives to hedge its investments against lossesprimarily in Canadian equity securities of companies involved in
from factors like currency fluctuations, stock market risks andthe energy, alternative energy or related activities. These broadly
interest rate changes, or to invest indirectly in securities or financialdefined businesses are involved in the exploration, development,
markets, provided the investment is consistent with the Fund’sproduction and distribution of commodities such as but not limited
investment objectives. If the Fund uses derivatives for purposes otherto fossil fuels, coal, uranium, wind power and water. As further
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than hedging, it will do so within the limits of applicable securities The Fund also may engage in short selling. In determining whether
regulations. securities of a particular issuer should be sold short, the portfolio

advisor utilizes the same analysis that is described above for
The Fund has obtained special relief from the Canadian securities

deciding whether to purchase the securities. Where the analysis
regulators to invest in standardized futures contracts as described

generally produces a favourable outlook, the issuer is a candidate
above. The relief imposes conditions on the Fund’s ability to trade

for purchase. Where the analysis produces an unfavourable outlook,
in such contracts including that: (i) a standardized futures contract

the issuer is a candidate for a short sale.
will be traded only for cash or an offsetting contract to satisfy the
obligations under the contract and will be sold at least one day The Fund will engage in short selling as a complement to the
before delivery of the underlying commodity is to take place under Fund’s current primary discipline of buying securities with the
the contract; (ii) a trade of a standardized futures contract will be expectation that they will appreciate in market value. For a more
made through the New York Mercantile Exchange or ICE Futures detailed description of short selling and the limits within which the
Europe; (iii) the Fund will not purchase a standardized futures Fund may engage in short selling, please refer to ‘‘Additional
contract if, immediately following the purchase, all the standardized Information – Short Selling’’ earlier in this document.
futures contracts purchased and then held by the Fund relate to

The Fund may invest in precious metals when deemed appropriate
barrels of oil and/or British Thermal Units of gas representing, if for

by the portfolio advisor. The Fund has received the approval of the
hedging purposes, an aggregate value that would exceed 80% of the

Canadian securities regulators to permit the Fund to invest up to
total net assets of the Fund at that time and, if for non-hedging

10% of its net assets, taken at the market value thereof at the time
purposes, an aggregate value that would exceed 10% of the total

of investment, in gold and silver (or the equivalent in certificates or
assets of the Fund at that time.

specified derivatives of which the underlying interest is gold
For a more detailed description of trading in standardized futures or silver).
contracts and the conditions under which the Fund may trade in

The Fund may invest in securities of underlying funds (including
such contracts, see ‘‘Additional Information – Derivatives –

underlying funds managed by the Manager or an affiliate or
Commodity Futures Contracts’’ earlier in this document. For a

associate of the Manager). The proportions and types of underlying
description of the risks associated with investments in these

funds held by the Fund will be selected with consideration for the
contracts, see ‘‘What is a Mutual Fund and What are the Risks of

underlying fund’s investment objectives and strategies, past
Investment in a Mutual Fund? – Risk Factors – Derivatives Risk’’

performance and volatility among other factors.
earlier in this document.

Lending and Repurchase Transactions will be used in conjunction What are the Risks of Investing in this Fund?
with the Fund’s other investment strategies in a manner considered

The following are the specific risks associated with the Fund’smost appropriate by the portfolio advisor to achieve the Fund’s
investment strategy.investment objectives and to enhance the Fund’s returns. For a

description of Lending and Repurchase Transactions and the limits • Class Risk
placed on the Fund entering into these transactions, please refer to • Commodity Risk
‘‘Additional Information – Securities Lending, Repurchase and

• Credit Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Currency Risktry to minimize the risk of loss to the Fund by requiring that each
securities loan be, at a minimum, secured by investment grade • Derivatives Risk
collateral or cash with a value of at least 102% of the market value • Equity Risk
of the securities subject to the transaction. The amount of collateral

• Foreign Investment Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Fund on Fund Riskall times. All such securities loans will only be with qualified
borrowers. In addition, (i) the aggregate market value of all • Inflation Risk
securities loaned pursuant to securities lending transactions, • Interest Rate Risk
together with securities sold pursuant to repurchase transactions, by

• Investment Trust Risk
the Fund will not exceed 50% of the net asset value of the Fund

• Large Redemption Risk (As at October 30, 2015, one investor ownedimmediately after the Fund enters into the transaction and (ii) the
approximately 23.4% of the shares of this Fund. In addition, twoFund will not expose more than 10% of the total value of its assets
investors owned over 10% of the outstanding shares of Series Fwith any one entity under these transactions. The Fund will comply
shares of this Fund, two investors owned over 10% of thewith all other applicable requirements of securities and tax
outstanding shares of Series I shares of this Fund, one investorlegislation with respect to Lending and Repurchase Transactions.
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owned over 10% of the outstanding shares of Series IP shares of this A return of capital made to you is not taxable, but generally will
Fund, one investor owned over 10% of the outstanding shares of reduce the adjusted cost base of your shares for tax purposes.
Series O shares of this Fund, two investors owned over 10% of the However, if the dividends are reinvested in additional shares of the
outstanding shares of Series T shares of this Fund) fund, the adjusted cost base will increase by the amount reinvested.

Where net reductions to the adjusted cost base of your shares would• Liquidity Risk
result in the adjusted cost base becoming a negative amount, such

• Sector Risk
amount will be treated as a capital gain realized by you and the

• Securities Lending Risk adjusted cost base of your related shares will then be nil. Any
• Series Risk further net reductions to the adjusted cost base will similarly be

treated as realized capital gains.• Short Selling Risk

• Small Capitalization Risk For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in• U.S. Withholding Tax Risk
this document.

These risks are explained in detail under ‘‘What is a Mutual Fund
and What are the Risks of Investing in a Mutual Fund? – Risk Fund Expenses Indirectly Borne by Investors
Factors’’ earlier in this document.

This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initialWho Should Invest in this Fund?
investment of $1,000 and a total annual return of 5%.

As currently required by Canadian securities legislation, we make
the very general statement that this Fund may be suitable for INVESTOR’S PROPORTIONAL SHARE OF THE
investors with a medium to high tolerance for risk. In addition, we FEES AND EXPENSES PAID BY THE FUND ($)
make a very general statement in the Fund Facts regarding

Period Series Series Series Series Series Seriesinvestment horizon. However, the level of risk and the investment
(Yr) A F I IP O Thorizon associated with any particular investment depends largely

on your own personal circumstances. You should consult your 1 $25.01 $14.97 $1.23 $1.23 $0.72 $25.83
personal investment profile, consult your financial advisor and read

3 $78.84 $47.18 $3.88 $3.88 $2.26 $81.43the more detailed explanation of risk under the heading ‘‘What is a
Mutual Fund and What are the Risks of Investing in a Mutual 5 $138.20 $82.69 $6.80 $6.80 $3.96 $142.73
Fund?’’ earlier in this document before making a decision whether

10 $314.57 $188.23 $15.47 $15.47 $9.02 $324.89this Fund is suitable for you.

Certain series of securities of this Fund may be bought in Canadian
No information is available for Series OP shares of Dynamicand U.S. dollars. To determine which currency option is most
Strategic Energy Class as this series was not operational at the endappropriate for you, please see ‘‘Purchases, Switches and
of the last completed financial year. For additional information referRedemptions – U.S. Dollar Option’’.
to ‘‘Fees and Expenses’’ earlier in this document.

Distribution Policy
The Fund will only pay ordinary dividends and capital gains
dividends when declared by the Board of Directors of Dynamic
Global Fund Corporation. The Fund will distribute any such
ordinary dividends and any such capital gains dividends on an
annual basis but only to the extent necessary to minimize the tax
liability of Dynamic Global Fund Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

Holders of Series T shares of the Fund will receive stable monthly
distributions, which will likely represent return of capital, but may
also include ordinary dividends and/or capital gains dividends.
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most attractive asset classes, which may include, but are notFund Details
limited to:

• Type of Fund:
• gold or permitted gold certificates (as such term is defined inSpecialty Fund

securities legislation); or
• Nature of Securities Offered: • securities of issuers engaged in the exploration, development or

Series A, Series E, Series F, Series FI, Series G, Series I and Series O production of gold.
shares of a mutual fund corporation

The Fund has received the approval of the Canadian securities
• Series A Start-up Date: regulatory authorities to invest up to 100% of its net asset value,

August 24, 2009 taken at the market value at the time of investment, in gold and/or
permitted gold certificates (as such term is defined in securities• Series E Start-up Date:
legislation).November 6, 2012
Techniques such as fundamental analysis are used to assess growth• Series F Start-up Date:
and value potential. This means evaluating the financial conditionAugust 24, 2009
and management of each company, its industry and the overall

• Series FI Start-up Date: economy. As part of this evaluation, the portfolio advisor may:
November 6, 2012

• analyze financial data and other information sources;
• Series G Start-up Date: • assess the strength of a company’s management; and

January 7, 2011
• conduct management interviews with companies, where possible, to

• Series I Start-up Date: determine the corporate strategy and business plan, as well as to
August 24, 2009 evaluate management capabilities.

The portfolio advisor may also choose to:• Series O Start-up Date:
November 18, 2009 • invest up to 100% of the Fund’s assets in foreign securities;

• Registered Plan Eligible: • invest a portion of the portfolio directly or indirectly in precious
Yes metals, other than gold;

• use warrants and derivatives such as options, forward contracts,• Portfolio Advisor:
futures contracts and swaps to:The Manager
– hedge against losses from changes in the price of the Fund’s

investments and from exposure to foreign currencies; and/orWhat Does the Fund Invest In?
– gain exposure to individual securities and markets instead of

INVESTMENT OBJECTIVES buying the securities directly; and

• hold cash or cash equivalents for strategic reasons.Dynamic Strategic Gold Class seeks to achieve long-term capital
appreciation by investing primarily, directly or indirectly, in gold The Fund will only use derivatives as permitted by securities
and/or equity securities of issuers engaged in the exploration, regulations. The Fund may use derivatives as part of its investment
development or production of gold. strategies. A derivative is generally a contract between two parties to

buy or sell an asset at a later time. The value of the contract isBefore a fundamental change is made to the investment objectives
based on or derived from an underlying asset such as a stock, aof the Fund, the prior approval of shareholders is required. This
market index, a currency, a commodity or a basket of securities. Itapproval must be given by a resolution passed by at least a majority
is not a direct investment in the underlying asset itself. Derivativesof the votes cast at a meeting of shareholders.
may be traded on a stock exchange or in the over-the-counter
market. For a description of the different types of derivatives and theINVESTMENT STRATEGIES
risks associated, please see ‘‘What is a Mutual Fund and What are

The Fund will take a flexible approach to investing in the portfolio. the Risks of Investing in a Mutual Fund? – What do Mutual Funds
Allocations between asset classes will depend on economic and Invest In? – Derivatives’’.
market conditions, allowing the portfolio advisor to focus on the

There are several risks associated with the Fund’s use of derivatives
which are described earlier in this document under ‘‘What is a
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Mutual Fund and What are the Risks of Investing in a Mutual detailed description of short selling and the limits within which the
Fund?’’. The Fund will comply with all applicable requirements of Fund may engage in short selling, please refer to ‘‘Additional
securities and tax legislation with respect to the use of derivatives. Information – Short Selling’’ earlier in this document.
The Fund may use derivatives to hedge its investments against losses

The Fund may invest in precious metals when deemed appropriate
from factors like currency fluctuations, stock market risks and

by the portfolio advisor. The Fund has received the approval of the
interest rate changes, or to invest indirectly in securities or financial

Canadian securities regulators to permit the Fund to invest up to 5%
markets, provided the investment is consistent with the Fund’s

of its assets in each of silver, platinum and palladium (or the
investment objectives. If the Fund uses derivatives for purposes other

equivalent in certificates or specified derivatives of which the
than hedging, it will do so within the limits of applicable securities

underlying interest is silver, platinum or palladium).
regulations.

The Fund may invest up to 100% of its net assets in securities of
The Fund does not intend to enter into specified derivative

underlying funds (including underlying funds managed by the
transactions for which the underlying interest is based on securities

Manager or an affiliate or associate of the Manager). The
of other mutual funds and no percentage of net assets of the Fund

proportions and types of underlying funds held by the Fund will be
is dedicated to the entering into of specified derivative transactions

selected with consideration for the underlying fund’s investment
for which the underlying interest is based on securities of other

objectives and strategies, past performance and volatility among
mutual funds.

other factors.
Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered What are the Risks of Investing in this Fund?
most appropriate by the portfolio advisor to achieve the Fund’s

The Fund may be subject to the following risks:investment objectives and to enhance the Fund’s returns. For a
description of Lending and Repurchase Transactions and the limits • Class Risk
placed on the Fund entering into these transactions, please refer to

• Commodity Risk
‘‘Additional Information – Securities Lending, Repurchase and

• Concentration RiskReverse Repurchase Transactions’’ earlier in this document. We will
try to minimize the risk of loss to the Fund by requiring that each • Currency Risk
securities loan be, at a minimum, secured by investment grade • Derivatives Risk
collateral or cash with a value of at least 102% of the market value

• Equity Risk
of the securities subject to the transaction. The amount of collateral

• Foreign Investment Riskis adjusted daily to ensure this collateral coverage is maintained at
all times. All such securities loans will only be with qualified • Fund on Fund Risk
borrowers. In addition, (i) the aggregate market value of all • Large Redemption Risk (As at October 30, 2015, two investors owned
securities loaned pursuant to securities lending transactions, over 10% of the outstanding shares of Series E shares of this Fund,
together with securities sold pursuant to repurchase transactions, by three investors owned over 10% of the outstanding shares of
the Fund will not exceed 50% of the net asset value of the Fund Series FI shares of this Fund, three investors owned over 10% of the
immediately after the Fund enters into the transaction and (ii) the outstanding shares of Series I shares of this Fund, one investor
Fund will not expose more than 10% of the total value of its assets owned over 10% of the outstanding shares of Series O shares of
with any one entity under these transactions. The Fund will comply this Fund)
with all other applicable requirements of securities and tax

• Liquidity Risk
legislation with respect to Lending and Repurchase Transactions.

• Sector Risk
The Fund also may engage in short selling. In determining whether

• Securities Lending Risk
securities of a particular issuer should be sold short, the portfolio

• Series G Riskadvisor utilizes the same analysis that is described above for
deciding whether to purchase the securities. Where the analysis • Series Risk
generally produces a favourable outlook, the issuer is a candidate • Short Selling Risk
for purchase. Where the analysis produces an unfavourable outlook,

• Small Capitalization Risk
the issuer is a candidate for a short sale.

• U.S. Withholding Tax Risk
The Fund will engage in short selling as a complement to the
Fund’s current primary discipline of buying securities with the
expectation that they will appreciate in market value. For a more
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These risks are explained in detail under ‘‘What Is A Mutual Fund Fund Expenses Indirectly Borne by Investors
And What Are The Risks Of Investing In A Mutual Fund? – Risk

This table shows the amount of fees and expenses paid by the FundFactors’’ earlier in this document.
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.Who Should Invest in this Fund?
INVESTOR’S PROPORTIONAL SHARE OF THEAs currently required by Canadian securities legislation, we make

the very general statement that the Fund may be suitable for FEES AND EXPENSES PAID BY THE FUND ($)
investors with a medium to high tolerance for risk. In addition, we

Period Series Series Series Series Series Series Seriesmake a very general statement in the Fund Facts regarding
(Yr) A E F FI G I Oinvestment horizon. However, the level of risk and the investment

horizon associated with any particular investment depends largely 1 $24.50 $24.50 $13.02 $12.10 $23.47 $1.03 $0.62
on your own personal circumstances. You should consult your

3 $77.23 $77.23 $41.04 $38.13 $74.00 $3.23 $1.94personal investment profile, consult your financial advisor and read
the more detailed explanation of risk under the heading ‘‘What is a 5 $135.36 $135.36 $71.93 $66.83 $129.70 $5.66 $3.40
Mutual Fund and What are the Risks of Investing in a Mutual

10 $308.13 $308.13 $163.73 $152.13 $295.23 $12.89 $7.74Fund?’’ earlier in this document before making a decision whether
this Fund is suitable for you.

For additional information refer to ‘‘Fees and Expenses’’ earlier inCertain series of securities of this Fund may be bought in Canadian
this document.and U.S. dollars. To determine which currency option is most

appropriate for you, please see ‘‘Purchases, Switches and
Redemptions – U.S. Dollar Option’’.

Distribution Policy
The Fund will only pay ordinary dividends and capital gains
dividends when declared by the Board of Directors of Dynamic
Global Fund Corporation. The Fund will distribute any such
ordinary dividends and any such capital gains dividends on an
annual basis but only to the extent necessary to minimize the tax
liability of Dynamic Global Fund Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.
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outlook, allowing the Fund to focus on the most attractiveFund Details
investments, which may include, but are not limited to:

• Type of Fund:
• equity securities of issuers engaged in the exploration, developmentSpecialty Fund

or production of gold and precious metals, base metals, and/or
• Nature of Securities Offered: ferrous metals;

Series A, Series F, Series I, Series IP and Series OP shares of a • gold or permitted gold certificates;
mutual fund corporation

• equity securities of companies involved in the exploration,
development, production, processing, transportation and distribution• Series A Start-up Date:
of energy;November 24, 2011

• equity securities of energy related companies, including oil and gas• Series F Start-up Date:
issuers;November 24, 2011

• sweet crude oil and natural gas futures contracts as described below;
• Series I Start-up Date: and

June 17, 2013
• equity securities of companies involved in agriculture, forestry, bulk

• Series IP Start-up Date: materials and alternative energy.
November 24, 2011

The portfolio advisor can invest directly in gold and can invest in
• Series OP Start-up Date: energy through standardized futures contracts as a means of

November 22, 2011 reducing volatility and when relative valuations are deemed more
attractive than equities. The portfolio advisor may also:

• Registered Plan Eligible:
Yes • invest a portion of the portfolio directly or indirectly in precious

metals other than gold, including investing directly in silver,
• Portfolio Advisor: platinum and palladium as described below;

The Manager
• use warrants and derivatives such as options, forward contracts,

futures contracts and swaps to:
What Does the Fund Invest In? – hedge against losses from changes in the prices of the Fund’s

investments and from exposure to foreign currencies; and/orINVESTMENT OBJECTIVES
– gain exposure to individual securities and markets instead of

Dynamic Strategic Resource Class seeks to provide long-term capital buying the securities directly; and/or
appreciation by investing primarily in resources, which may include

– generate income; andoil and gas and physical commodities such as gold, silver, platinum
• invest in fixed income securities of businesses involved in resource-and palladium, and equity securities of businesses involved in

based activities;resource-based activities.
• hold cash or other fixed income securities for strategic reasons.Before a fundamental change is made to the investment objectives

of the Fund, the prior approval of shareholders is required. This Techniques such as fundamental analysis may be used to assess
approval must be given by a resolution passed by a majority of the growth and value potential. This means evaluating the financial
votes cast at a meeting of shareholders. condition and management of each company, its industry and the

overall economy. As part of this evaluation, the portfolio advisor
INVESTMENT STRATEGIES may choose to:

The Fund will follow a flexible approach to investing in the • invest up to 100% of the Fund’s assets in foreign securities;
portfolio with no restrictions on market capitalization, industry • analyze financial data and other information sources;
sector or geographic mix. Allocations between asset classes and

• assess the quality of management; andsectors will depend on the portfolio advisor’s economic and market
• conduct company interviews, where possible.

The Fund has received the approval of the Canadian securities
regulatory authorities to invest up to 10% of the net assets of the
Fund, taken at the market value thereof at the time of investment,
in gold, silver, platinum, palladium (or the equivalent in certificates
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or specified derivatives of which the underlying interest is gold, over-the-counter market. For a description of the different types of
silver, platinum or palladium) and, for non-hedging purposes, derivatives and the risks associated, please see ‘‘What is a Mutual
standardized futures contracts with underlying interests in sweet Fund and What are the Risks of Investing in a Mutual Fund? –
crude oil or natural gas. What do Mutual Funds Invest In? – Derivatives’’.

The Fund has also received approval of the Canadian securities There are several risks associated with the Fund’s use of derivatives
regulators to invest in standardized futures contracts with which are described earlier in this document under ‘‘What is a
underlying interests in sweet crude oil or natural gas for hedging Mutual Fund and What are the Risks of Investing in a Mutual
purposes, provided that such investments can comprise no more Fund?’’. The Fund will comply with all applicable requirements of
than 80% of the net assets of the Fund, taken at the market value securities and tax legislation with respect to the use of derivatives.
thereof at the time of investment. The Fund may use derivatives to hedge its investments against losses

from factors like currency fluctuations, stock market risks and
The relief imposes conditions on the Fund’s ability to trade in

interest rate changes, or to invest indirectly in securities or financial
standardized futures contracts including that: (i) a standardized

markets, provided the investment is consistent with the Fund’s
futures contract will be traded only for cash or an offsetting contract

investment objectives. If the Fund uses derivatives for purposes other
to satisfy the obligations under the contract and will be sold at least

than hedging, it will do so within the limits of applicable securities
one day before delivery of the underlying commodity is to take place

regulations.
under the contract; and (ii) a trade of a standardized futures
contract will be made through the New York Mercantile Exchange Lending and Repurchase Transactions will be used in conjunction
or ICE Futures Europe. with the Fund’s other investment strategies in a manner considered

most appropriate by the portfolio advisor to achieve the Fund’s
For a more detailed description of trading in standardized futures

investment objectives and to enhance the Fund’s returns. For a
contracts and the conditions under which the Fund may trade in

description of Lending and Repurchase Transactions and the limits
such contracts, see ‘‘Additional Information – Derivatives –

placed on the Fund entering into these transactions, please refer to
Commodity Futures Contracts’’ earlier in this document. For a

‘‘Additional Information – Securities Lending, Repurchase and
description of the risks associated with investments in these

Reverse Repurchase Transactions’’ earlier in this document. We will
contracts, see ‘‘What is a Mutual Fund and What are the Risks of

try to minimize the risk of loss to the Fund by requiring that each
Investing in a Mutual Fund? – Risk Factors – Derivatives Risk’’

securities loan be, at a minimum, secured by investment grade
earlier in this document.

collateral or cash with a value of at least 102% of the market value
The Fund also may engage in short selling. In determining whether of the securities subject to the transaction. The amount of collateral
securities of a particular issuer should be sold short, the portfolio is adjusted daily to ensure this collateral coverage is maintained at
advisor utilizes the same analysis that is described above for all times. All such securities loans will only be with qualified
deciding whether to purchase the securities. Where the analysis borrowers. In addition, (i) the aggregate market value of all
generally produces a favourable outlook, the issuer is a candidate securities loaned pursuant to securities lending transactions,
for purchase. Where the analysis produces an unfavourable outlook, together with securities sold pursuant to repurchase transactions, by
the issuer is a candidate for a short sale. the Fund will not exceed 50% of the net asset value of the Fund

immediately after the Fund enters into the transaction and (ii) the
The Fund will engage in short selling as a complement to the

Fund will not expose more than 10% of the total value of its assets
Fund’s current primary discipline of buying securities with the

with any one entity under these transactions. The Fund will comply
expectation that they will appreciate in market value. For a more

with all other applicable requirements of securities and tax
detailed description of short selling and the limits within which the

legislation with respect to Lending and Repurchase Transactions.
Fund may engage in short selling, please refer to ‘‘Additional
Information – Short Selling’’ earlier in this document. The Fund may invest in securities of underlying funds (including

underlying funds managed by the Manager or an affiliate or
The Fund will only use derivatives as permitted by securities

associate of the Manager). In particular, the Fund may initially
regulations or as a result of special relief obtained from the

invest all of its assets in underlying funds until such time as the
Canadian securities regulators. The Fund may use derivatives as

Manager determines that the Fund has sufficient assets to invest
part of its investment strategies. A derivative is generally a contract

directly in securities of other issuers. The proportions and types of
between two parties to buy or sell an asset at a later time. The value

underlying funds held by the Fund will be selected with
of the contract is based on or derived from an underlying asset such

consideration for the underlying fund’s investment objectives and
as a stock, a market index, a currency, a commodity or a basket of

strategies, past performance and volatility among other factors.
securities. It is not a direct investment in the underlying asset itself.
Derivatives may be traded on a stock exchange or in the
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Certain series of securities of this Fund may be bought in CanadianWhat are the Risks of Investing in this Fund?
and U.S. dollars. To determine which currency option is most

The Fund invests primarily in fixed income and equity securities. appropriate for you, please see ‘‘Purchases, Switches and
The Fund may be subject to the following risks: Redemptions – U.S. Dollar Option’’.

• Class Risk

Distribution Policy• Commodity Risk

• Concentration Risk The Fund will only pay ordinary dividends and capital gains
• Credit Risk dividends when declared by the Board of Directors of Dynamic

Global Fund Corporation. The Fund will distribute any such• Currency Risk
ordinary dividends and any such capital gains dividends on an• Derivatives Risk
annual basis but only to the extent necessary to minimize the tax

• Equity Risk liability of Dynamic Global Fund Corporation.
• Foreign Investment Risk

Capital gains dividends will be distributed annually within 60 days• Fund on Fund Risk
following the year end. These dividends are not guaranteed and

• Inflation Risk may change at any time at our discretion.
• Interest Rate Risk

For additional information refer to ‘‘Specific Information About
• Investment Trust Risk Each of the Mutual Funds Described in This Document’’ earlier in
• Large Redemption Risk (As at October 30, 2015, two investors owned this document.

over 10% of the outstanding shares of Series F shares of this Fund,
one investor owned over 10% of the outstanding shares of Series I Fund Expenses Indirectly Borne by Investors
shares of this Fund, one investor owned over 10% of the outstanding
shares of Series IP shares of this Fund) This table shows the amount of fees and expenses paid by the Fund

that are indirectly borne by an investor based on an initial• Sector Risk
investment of $1,000 and a total annual return of 5%.• Securities Lending Risk

• Series Risk INVESTOR’S PROPORTIONAL SHARE OF THE
• Short Selling Risk FEES AND EXPENSES PAID BY THE FUND ($)
• Small Capitalization Risk

Period (Yr) Series A Series F Series I Series IP
• Uninsured Losses Risk

1 $26.04 $14.76 $1.85 $1.54• U.S. Withholding Tax Risk
3 $82.08 $46.53 $5.82 $4.85These risks are explained in detail under ‘‘What is a Mutual Fund

and What are the Risks of Investing in a Mutual Fund? – Risk 5 $143.86 $81.56 $10.19 $8.50
Factors’’ earlier in this document.

10 $327.47 $185.65 $23.21 $19.34

Who Should Invest in this Fund?
No information is available for Series OP shares of DynamicThe Fund may be suitable for investors who want exposure to
Strategic Resource Class as this series was not operational at the endresources and securities of businesses involved in resource-based
of the last completed financial year. For additional information referactivities with a medium to long-term investment horizon. As
to ‘‘Fees and Expenses’’ earlier in this document.currently required by Canadian securities legislation, we make the

very general statement that this Fund may be suitable for investors
with medium tolerance for risk. In addition, we make the very
general statement regarding investment horizon. However, the level
of risk and the investment horizon associated with any particular
investment depends largely on your own personal circumstances.
You should consult your personal investment profile, consult your
financial advisor and read the more detailed explanation of risk
under the heading ‘‘What is a Mutual Fund and What are the Risks
of Investing in a Mutual Fund?’’ earlier in this document before
making a decision whether this Fund is suitable for you.
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when the outlook for the market is negative. The portfolio is activelyFund Details
rebalanced to maintain current buy and sell signals.

• Type of Fund:
The portfolio advisor may also choose to:U.S. Equity Fund

• invest up to 100% of the Fund’s assets in foreign securities;
• Nature of Securities Offered:

• use warrants and derivatives such as options, forward contracts,Series A, Series F, Series I and Series O shares of a mutual fund
futures contracts and swaps to:corporation
– hedge against losses from changes in the prices of the Fund’s

• Series A Start-up Date: investments and from exposure to foreign currencies, stock
October 1, 2014 market risks and interest rate changes; and/or

• Series F Start-up Date: – gain exposure to individual securities and markets instead of
October 1, 2014 buying the securities directly; and/or

– generate income; and• Series I Start-up Date:
March 9, 2015 • hold cash or cash equivalents for strategic reasons.

• Series O Start-up Date: The Fund will only use derivatives as permitted by securities
September 19, 2014 regulations and comply with all applicable requirements of

securities and tax legislation with respect to the use of derivatives.• Registered Plan Eligible:
The Fund may use derivatives as part of its investment strategies. AYes
derivative is generally a contract between two parties to buy or sell

• Portfolio Advisor: an asset at a later time. The value of the contract is based on or
The Manager derived from an underlying asset such as a stock, a market index, a

currency, a commodity or a basket of securities. It is not a direct
investment in the underlying asset itself. Derivatives may be traded

What Does the Fund Invest In? on a stock exchange or in the over-the-counter market. For a
description of the different types of derivatives and the risksINVESTMENT OBJECTIVES
associated, please see ‘‘What is a Mutual Fund and What are the

Dynamic U.S. Sector Focus Class seeks to achieve long-term Risks of Investing in a Mutual Fund? – What do Mutual Funds
appreciation by investing primarily in a focused number of Invest In? – Derivatives’’.
U.S. sectors from the S&P 500’s GICS sectors through investments in

Lending and Repurchase Transactions will be used in conjunctionETFs, or in fixed income securities and cash and cash equivalents.
with the Fund’s other investment strategies in a manner considered

Before a fundamental change is made to the investment objectives most appropriate by the portfolio advisor to achieve the Fund’s
of the Fund, the prior approval of shareholders is required. This investment objectives and to enhance the Fund’s returns. For a
approval must be given by a resolution passed by at least a majority description of Lending and Repurchase Transactions and the limits
of the votes cast at a meeting of shareholders. placed on the Fund entering into these transactions, please refer to

‘‘Additional Information – Securities Lending, Repurchase and
INVESTMENT STRATEGIES Reverse Repurchase Transactions’’ earlier in this document. We will

try to minimize the risk of loss to the Fund by requiring that eachThe Fund may invest in a concentrated number of ETFs that
securities loan be, at a minimum, secured by investment gradeemulate the primary S&P 500’s GICS (Global Industry Classification
collateral or cash with a value of at least 102% of the market valueStandard) sectors. These primary sectors include consumer
of the securities subject to the transaction. The amount of collateraldiscretionary, consumer staples, energy, financials, health care,
is adjusted daily to ensure this collateral coverage is maintained atindustrials, materials, technology, and utilities. The allocation
all times. All such securities loans will only be with qualifiedfollows a rules based methodology that focuses on price
borrowers. In addition, (i) the aggregate market value of allmomentum, price persistence and market breadth metrics to
securities loaned pursuant to securities lending transactions,systematically select a concentrated set of sectors. The portfolio
together with securities sold pursuant to repurchase transactions, byadvisor may also invest in fixed income and use cash for downside
the Fund will not exceed 50% of the net asset value of the Fundprotection during down markets. It is expected that the portfolio
immediately after the Fund enters into the transaction and (ii) theadvisor will allocate up to five sectors when the outlook for the
Fund will not expose more than 10% of the total value of its assetsmarket is positive and may allocate fully to fixed income and bonds
with any one entity under these transactions. The Fund will comply
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with all other applicable requirements of securities and tax • Equity Risk
legislation with respect to Lending and Repurchase Transactions. • Fund on Fund Risk

The Fund also may engage in short selling. In determining whether • Interest Rate Risk
securities of a particular issuer should be sold short, the portfolio • Large Redemption Risk (As at October 30, 2015, two investors owned
advisor utilizes the same analysis that is described above for over 10% of the outstanding shares of Series FI shares of this Fund,
deciding whether to purchase the securities. Where the analysis three investors owned over 10% of the outstanding shares of Series I
generally produces a favourable outlook, the issuer is a candidate shares of this Fund)
for purchase. Where the analysis produces an unfavourable outlook,

• Sector Risk
the issuer is a candidate for a short sale.

• Securities Lending Risk
The Fund may engage in short selling as a complement to the

• Series Risk
Fund’s current primary discipline of buying securities with the

• Short Selling Riskexpectation that they will appreciate in market value. For a more
detailed description of short selling and the limits within which the • Underlying ETFs Risk
Fund may engage in short selling, please refer to ‘‘Investment • U.S. Withholding Tax Risk
Restrictions and Practices – Exemptive relief obtained by the Fund

These risks are explained in detail under ‘‘What is a Mutual Fundand other permitted variations – Short Selling’’ in the Annual
and What are the Risks of Investing in a Mutual Fund? – RiskInformation Form. In addition, the Fund may invest in underlying
Factors’’ earlier in this document.funds and thus may be indirectly exposed to short selling if the

underlying funds in which it invests short sell.
Who Should Invest in this Fund?

The Fund may invest in precious metals when deemed appropriate
by the portfolio advisor. The Fund has received the approval of the The Fund may be suitable for investors who have a medium to long
Canadian securities regulators to permit the Fund to invest up to term investment horizon. As currently required by Canadian
10% of its net assets, taken at the market value thereof at the time securities legislation, we make the very general statement that this
of investment, in gold and silver (or the equivalent in certificates or Fund may be suitable for investors with a low to medium tolerance
specified derivatives of which the underlying interest is gold for risk.
or silver).

In addition, we make the very general statement regarding
The Fund may invest up to 100% of its assets in securities of investment horizon. However, the level of risk and the investment
underlying funds (including underlying funds managed by the horizon associated with any particular investment depends largely
Manager or an affiliate or associate of the Manager). The on your own personal circumstances. You should consult your
proportions and types of underlying funds held by the Fund will be personal investment profile, consult your financial advisor and read
selected with consideration for the underlying fund’s investment the more detailed explanation of risk under the heading ‘‘What is a
objectives and strategies, past performance and volatility among Mutual Fund and What are the Risks of Investing in a Mutual
other factors. Fund?’’ earlier in this document before making a decision whether

this Fund is suitable for you.
The Fund may have a high portfolio turnover rate. For more
information on the effect this may have on the Fund and the tax

Distribution Policyconsequences of a high portfolio turnover rate, see ‘‘Income Tax
Considerations for Investors – Shares Held in a Non-Registered The Fund will only pay ordinary dividends and capital gains
Account’’ earlier in this document. dividends when declared by the Board of Directors of Dynamic

Global Fund Corporation. The Fund will distribute any such
What are the Risks of Investing in this Fund? ordinary dividends and any such capital gains dividends on an

annual basis but only to the extent necessary to minimize the tax
The Fund invests primarily in equity securities of businesses based

liability of Dynamic Global Fund Corporation.
outside Canada. The Fund may be subject to the following risks:

Capital gains dividends will be distributed annually within 60 days
• Class Risk

following the year end. These dividends are not guaranteed and
• Credit Risk may change at any time at our discretion.
• Currency Risk

For more information about dividends, see ‘‘Income Tax
• Derivatives Risk Considerations for Investors’’ earlier in this document.
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Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period (Yr) Series A Series F Series I

1 $22.76 $11.48 $1.23

3 $71.74 $36.19 $3.88

5 $125.74 $63.43 $6.80

10 $286.21 $144.39 $15.47

No information is available for Series O shares of Dynamic
U.S. Sector Focus Class as this series was not operational at the end
of the last completed financial year. For additional information refer
to ‘‘Fees and Expenses’’ earlier in this document.
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approval must be given by a resolution passed by at least a majorityFund Details
of the votes cast at a meeting of shareholders.

• Type of Fund:
Strategic Asset Allocation Portfolio INVESTMENT STRATEGIES

• Nature of Securities Offered: The Fund follows a strategic investment approach where the
Series A, Series E, Series F, Series FT, Series G, Series I*, Series IT*, portfolio advisor considers each underlying fund’s investment
Series O and Series T shares of a mutual fund corporation objectives and strategies, past performance and volatility, among

other factors, in determining the suitability of underlying funds in• Series A Start-up Date:
meeting the investment objectives of the Fund.February 19, 2008
The Fund invests in mutual funds managed by the Manager,

• Series E Start-up Date:
offering diversification by asset class, geographic region, investment

November 6, 2012
style and market capitalization. Target asset mix is 50% fixed
income and 50% equities. To ensure the Fund’s composition meets• Series F Start-up Date:
the investment objectives of the Fund, the portfolio advisor monitorsFebruary 19, 2008
the underlying funds and rebalances the Fund’s assets among the

• Series FT Start-up Date: underlying funds. The portfolio advisor may in its sole discretion
February 19, 2008 modify the target asset mix and change the allocation of the

underlying funds.• Series G Start-up Date:
January 7, 2011 The Fund may invest up to 100% of its net assets in securities of

underlying funds (including underlying funds managed by the• Series I* Start-up Date:
Manager or an affiliate or associate of the Manager). TheFebruary 19, 2008
proportions and types of underlying funds held by the Fund will be

• Series IT* Start-up Date: selected with consideration for the underlying fund’s investment
February 19, 2008 objectives and strategies, past performance and volatility among

other factors. The Fund may temporarily invest excess cash in• Series O Start-up Date:
money market instruments.January 29, 2008

The Fund can invest up to 100% of its assets in foreign securities.• Series T Start-up Date:
February 19, 2008

What are the Risks of Investing in this Fund?
• Registered Plan Eligible:

The Fund may be subject to the following risks:Yes

• Class Risk• Portfolio Advisor:
The Manager • Credit Risk

• Currency Risk* This series is no longer generally offered by this Fund but
• Derivatives Risksecurities remain outstanding from prior issuances and

additional securities may be issued to investors in certain • Equity Risk
limited circumstances. • Foreign Investment Risk

• Fund on Fund RiskWhat Does the Fund Invest In?
• Inflation Risk

INVESTMENT OBJECTIVES • Interest Rate Risk

The DynamicEdge Balanced Class Portfolio seeks to achieve a • Investment Trust Risk
balance of income and long-term capital growth by investing • Large Redemption Risk (As at October 30, 2015, two investors owned
primarily in a diversified portfolio of fixed income and equity over 10% of the outstanding shares of Series FT shares of this Fund,
mutual funds. one investor owned over 10% of the outstanding shares of Series I

shares of this Fund, three investors owned over 10% of theBefore a fundamental change is made to the investment objectives
outstanding shares of Series IT shares of this Fund)of the Fund, the prior approval of shareholders is required. This
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• Sector Risk return of capital, but may also include ordinary dividends and/or
capital gains dividends.• Securities Lending Risk

• Series G Risk A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.• Series Risk
However, if the dividends are reinvested in additional shares of the

• Short Selling Risk
fund, the adjusted cost base will increase by the amount reinvested.

• Small Capitalization Risk Where net reductions to the adjusted cost base of your shares would
• U.S. Withholding Tax Risk result in the adjusted cost base becoming a negative amount, such

amount will be treated as a capital gain realized by you and the
These risks are explained in detail under ‘‘What is a Mutual Fund

adjusted cost base of your related shares will then be nil. Any
and What are the Risks of Investing in a Mutual Fund? – Risk

further net reductions to the adjusted cost base will similarly be
Factors’’ earlier in this document.

treated as realized capital gains.

For additional information refer to ‘‘Specific Information AboutWho Should Invest in this Fund?
Each of the Mutual Funds Described in This Document’’ earlier in

The Fund may be suitable for investors seeking a core balanced this document.
fund with a medium to long-term investment horizon. Series FT
and Series T shares are suitable for investors who are seeking Fund Expenses Indirectly Borne by Investors
monthly tax efficient cash flows.

This table shows the amount of fees and expenses paid by the Fund
As currently required by Canadian securities legislation, we make

that are indirectly borne by an investor based on an initial
the very general statement that this Fund may be suitable for

investment of $1,000 and a total annual return of 5%.
investors with a low to medium tolerance for risk. In addition, we
make the very general statement regarding investment horizon. INVESTOR’S PROPORTIONAL SHARE OF THE
However, the level of risk and the investment horizon associated

FEES AND EXPENSES PAID BY THE FUND ($)with any particular investment depends largely on your own
personal circumstances. You should consult your personal Period Series Series Series Series Series Series Series Series
investment profile, consult your financial advisor and read the more (Yr) A E F FT G I* IT* T
detailed explanation of risk under the heading ‘‘What is a Mutual

1 $22.96 $22.24 $11.28 $11.28 $21.53 $1.33 $1.33 $22.65Fund and What are the Risks of Investing in a Mutual Fund?’’
earlier in this document before making a decision whether this 3 $72.38 $70.12 $35.54 $35.54 $67.86 $4.20 $4.20 $71.41
Fund is suitable for you.

5 $126.87 $122.90 $62.30 $62.30 $118.94 $7.36 $7.36 $125.17
Certain series of securities of this Fund may be bought in Canadian

10 $288.79 $279.76 $141.82 $141.82 $270.74 $16.76 $16.76 $284.92and U.S. dollars. To determine which currency option is most
appropriate for you, please see ‘‘Purchases, Switches and
Redemptions – U.S. Dollar Option’’. No information is available for Series O shares of DynamicEdge

Balanced Class Portfolio as this series was not operational at the
end of the last completed financial year. For additional informationDistribution Policy
refer to ‘‘Fees and Expenses’’ earlier in this document.

The Fund will only pay ordinary dividends and capital gains
* This series is no longer generally offered by this Fund butdividends when declared by the Board of Directors of Dynamic

securities remain outstanding from prior issuances andGlobal Fund Corporation. The Fund will distribute any such
additional securities may be issued to investors in certainordinary dividends and any such capital gains dividends on an
limited circumstances.annual basis but only to the extent necessary to minimize the tax

liability of Dynamic Global Fund Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

Holders of Series FT, Series IT and Series T shares of the Fund will
receive stable monthly distributions, which will likely represent
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approval must be given by a resolution passed by at least a majorityFund Details
of the votes cast at a meeting of shareholders.

• Type of Fund:
Strategic Asset Allocation Portfolio INVESTMENT STRATEGIES

• Nature of Securities Offered: The Fund follows a strategic investment approach where the
Series A, Series E, Series F, Series FT, Series G, Series I*, Series IT*, portfolio advisor considers each underlying fund’s investment
Series O and Series T shares of a mutual fund corporation objectives and strategies, past performance and volatility, among

other factors, in determining the suitability of underlying funds in• Series A Start-up Date:
meeting the investment objectives of the Fund.February 19, 2008
The Fund invests in mutual funds managed by the Manager,

• Series E Start-up Date:
offering diversification by asset class, geographic region, investment

November 6, 2012
style and market capitalization. Target asset mix is 65% equities and
35% fixed income. To ensure the Fund’s composition meets the• Series F Start-up Date:
investment objectives of the Fund, the portfolio advisor monitors theFebruary 19, 2008
underlying funds and rebalances the Fund’s assets among the

• Series FT Start-up Date: underlying funds. The portfolio advisor may in its sole discretion
February 19, 2008 modify the target asset mix and change the allocation of the

underlying funds.• Series G Start-up Date:
January 7, 2011 The Fund may invest up to 100% of its net assets in securities of

underlying funds (including underlying funds managed by the• Series I* Start-up Date:
Manager or an affiliate or associate of the Manager). TheFebruary 19, 2008
proportions and types of underlying funds held by the Fund will be

• Series IT* Start-up Date: selected with consideration for the underlying fund’s investment
February 19, 2008 objectives and strategies, past performance and volatility among

other factors. The Fund may temporarily invest excess cash in• Series O Start-up Date:
money market instruments.January 29, 2008

The Fund can invest up to 100% of its assets in foreign securities.• Series T Start-up Date:
February 19, 2008

What are the Risks of Investing in this Fund?
• Registered Plan Eligible:

The Fund may be subject to the following risks:Yes

• Class Risk• Portfolio Advisor:
The Manager • Credit Risk

• Currency Risk* This series is no longer generally offered by this Fund but
• Derivatives Risksecurities remain outstanding from prior issuances and

additional securities may be issued to investors in certain • Equity Risk
limited circumstances. • Foreign Investment Risk

• Fund on Fund RiskWhat Does the Fund Invest In?
• Inflation Risk

INVESTMENT OBJECTIVES • Interest Rate Risk

The DynamicEdge Balanced Growth Class Portfolio seeks to achieve • Investment Trust Risk
long-term capital growth and some income by investing primarily • Large Redemption Risk (As at October 30, 2015, three investors
in a diversified portfolio of equity and fixed income mutual funds. owned over 10% of the outstanding shares of Series FT shares of this

Fund, two investors owned over 10% of the outstanding shares ofBefore a fundamental change is made to the investment objectives
Series I shares of this Fund, three investors owned over 10% of theof the Fund, the prior approval of shareholders is required. This
outstanding shares of Series IT shares of this Fund)
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• Sector Risk return of capital, but may also include ordinary dividends and/or
capital gains dividends.• Securities Lending Risk

• Series G Risk A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.• Series Risk
However, if the dividends are reinvested in additional shares of the

• Short Selling Risk
fund, the adjusted cost base will increase by the amount reinvested.

• Small Capitalization Risk Where net reductions to the adjusted cost base of your shares would
• U.S. Withholding Tax Risk result in the adjusted cost base becoming a negative amount, such

amount will be treated as a capital gain realized by you and the
These risks are explained in detail under ‘‘What is a Mutual Fund

adjusted cost base of your related shares will then be nil. Any
and What are the Risks of Investing in a Mutual Fund? – Risk

further net reductions to the adjusted cost base will similarly be
Factors’’ earlier in this document.

treated as realized capital gains.

For additional information refer to ‘‘Specific Information AboutWho Should Invest in this Fund?
Each of the Mutual Funds Described in This Document’’ earlier in

The Fund may be suitable for investors seeking a core balanced this document.
fund with a medium to long-term investment horizon. Series FT,
Series IT and Series T shares are suitable for investors who are Fund Expenses Indirectly Borne by Investors
seeking monthly tax efficient cash flows.

This table shows the amount of fees and expenses paid by the Fund
As currently required by Canadian securities legislation, we make

that are indirectly borne by an investor based on an initial
the very general statement that this Fund may be suitable for

investment of $1,000 and a total annual return of 5%.
investors with a low to medium tolerance for risk. In addition, we
make the very general statement regarding investment horizon. INVESTOR’S PROPORTIONAL SHARE OF THE
However, the level of risk and the investment horizon associated

FEES AND EXPENSES PAID BY THE FUND ($)with any particular investment depends largely on your own
personal circumstances. You should consult your personal Period Series Series Series Series Series Series Series Series
investment profile, consult your financial advisor and read the more (Yr) A E F FT G I* IT* T
detailed explanation of risk under the heading ‘‘What is a Mutual

1 $24.29 $23.47 $12.71 $12.40 $22.76 $1.44 $1.44 $23.88Fund and What are the Risks of Investing in a Mutual Fund?’’
earlier in this document before making a decision whether this 3 $76.58 $74.00 $40.07 $39.10 $71.74 $4.52 $4.52 $75.29
Fund is suitable for you.

5 $134.23 $129.70 $70.23 $68.53 $125.74 $7.93 $7.93 $131.97
Certain series of securities of this Fund may be bought in Canadian

10 $305.55 $295.23 $159.87 $156.00 $286.21 $18.05 $18.05 $300.39and U.S. dollars. To determine which currency option is most
appropriate for you, please see ‘‘Purchases, Switches and
Redemptions – U.S. Dollar Option’’. No information is available for Series O shares of DynamicEdge

Balanced Growth Class Portfolio as this series was not operational at
the end of the last completed financial year. For additionalDistribution Policy
information refer to ‘‘Fees and Expenses’’ earlier in this document.

The Fund will only pay ordinary dividends and capital gains
* This series is no longer generally offered by this Fund butdividends when declared by the Board of Directors of Dynamic

securities remain outstanding from prior issuances andGlobal Fund Corporation. The Fund will distribute any such
additional securities may be issued to investors in certainordinary dividends and any such capital gains dividends on an
limited circumstances.annual basis but only to the extent necessary to minimize the tax

liability of Dynamic Global Fund Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

Holders of Series FT, Series IT and Series T shares of the Fund will
receive stable monthly distributions, which will likely represent
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other factors, in determining the suitability of underlying funds inFund Details
meeting the investment objectives of the Fund.

• Type of Fund:
The Fund invests in mutual funds managed by the Manager,Strategic Asset Allocation Portfolio
offering diversification by asset class, geographic region and

• Nature of Securities Offered: investment style. Target asset mix is 65% fixed income and 35%
Series A, Series E, Series F, Series I*, Series O and Series T shares of equities. To ensure the Fund’s composition meets the investment
a mutual fund corporation objectives of the Fund, the portfolio advisor monitors the underlying

funds and rebalances the Fund’s assets among the underlying funds.
• Series A Start-up Date: The portfolio advisor may in its sole discretion modify the target

February 28, 2012 asset mix and change the allocation of the underlying funds.
• Series E Start-up Date: The Fund may invest up to 100% of its net assets in securities of

November 6, 2012 underlying funds (including underlying funds managed by the
Manager or an affiliate or associate of the Manager). The• Series F Start-up Date:
proportions and types of underlying funds held by the Fund will beFebruary 28, 2012
selected with consideration for the underlying fund’s investment

• Series I* Start-up Date: objectives and strategies, past performance and volatility among
February 28, 2012 other factors. The Fund may temporarily invest excess cash in

money market instruments.• Series O Start-up Date:
February 27, 2012 The Fund can invest up to 100% of its assets in foreign securities.

• Series T Start-up Date:
February 28, 2012 What are the Risks of Investing in this Fund?

The Fund may be subject to the following risks:• Registered Plan Eligible:
Yes • Class Risk

• Portfolio Advisor: • Credit Risk
The Manager • Currency Risk

• Derivatives Risk* This series is no longer generally offered by this Fund but
securities remain outstanding from prior issuances and • Equity Risk
additional securities may be issued to investors in certain • Foreign Investment Risk
limited circumstances.

• Fund on Fund Risk

• Inflation RiskWhat Does the Fund Invest In?
• Interest Rate Risk

INVESTMENT OBJECTIVES
• Investment Trust Risk

The DynamicEdge Conservative Class Portfolio seeks to achieve • Large Redemption Risk (As at October 30, 2015, three investors
income and some long-term capital growth by investing primarily owned over 10% of the outstanding shares of Series I shares of
in a diversified portfolio of fixed income and some equity this Fund)
mutual funds.

• Sector Risk
Before a fundamental change is made to the investment objectives • Securities Lending Risk
of the Fund, the prior approval of shareholders is required. This

• Series Riskapproval must be given by a resolution passed by at least a majority
• Short Selling Riskof the votes cast at a meeting of shareholders.
• U.S. Withholding Tax Risk

INVESTMENT STRATEGIES
These risks are explained in detail under ‘‘What is a Mutual Fund

The Fund follows a strategic investment approach where the and What are the Risks of Investing in a Mutual Fund? – Risk
portfolio advisor considers each underlying fund’s investment Factors’’ earlier in this document.
objectives and strategies, past performance and volatility, among
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For additional information refer to ‘‘Specific Information aboutWho Should Invest in this Fund?
Each of the Mutual Funds Described in This Document’’ earlier in

The Fund may be suitable for investors seeking a core balanced this document.
fund with a medium to long-term investment horizon. Series T
shares are suitable for investors who are seeking monthly tax Fund Expenses Indirectly Borne by Investorsefficient cash flows.

This table shows the amount of fees and expenses paid by the FundAs currently required by Canadian securities legislation, we make
that are indirectly borne by an investor based on an initialthe very general statement that this Fund may be suitable for
investment of $1,000 and a total annual return of 5%.investors with a low tolerance for risk. In addition, we make a very

general statement above regarding investment horizon. In addition, INVESTOR’S PROPORTIONAL SHARE OF THE
we make the very general statement regarding investment horizon.

FEES AND EXPENSES PAID BY THE FUND ($)However, the level of risk and the investment horizon associated
with any particular investment depends largely on your own Period Series Series Series Series Series
personal circumstances. You should consult your personal (Yr) A E F I* T
investment profile, consult your financial advisor and read the more

1 $21.01 $19.17 $11.17 $1.85 $21.22detailed explanation of risk under the heading ‘‘What is a Mutual
Fund and What are the Risks of Investing in a Mutual Fund?’’ 3 $66.24 $60.43 $35.22 $5.82 $66.89
earlier in this document before making a decision whether this

5 $116.11 $105.91 $61.74 $10.19 $117.24Fund is suitable for you.

10 $264.29 $241.09 $140.53 $23.21 $266.87Certain series of securities of this Fund may be bought in Canadian
and U.S. dollars. To determine which currency option is most
appropriate for you, please see ‘‘Purchases, Switches and No information is available for Series O shares of DynamicEdge
Redemptions – U.S. Dollar Option.’’ Conservative Class Portfolio as this series was not operational at the

end of the last completed financial year. For additional information
Distribution Policy refer to ‘‘Fees and Expenses’’ earlier in this document.

The Fund will only pay ordinary dividends and capital gains * This series is no longer generally offered by this Fund but
dividends when declared by the Board of Directors of Dynamic securities remain outstanding from prior issuances and
Global Fund Corporation. The Fund will distribute any such additional securities may be issued to investors in certain
ordinary dividends and such capital gains dividends on an annual limited circumstances.
basis but only to the extent necessary to minimize the tax liability
of Dynamic Global Fund Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

Holders of Series T shares of the Fund will receive stable monthly
distributions, which will likely represent return of capital, but may
also include ordinary dividends and/or capital gains dividends.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.
However, if the dividends are reinvested in additional shares of the
fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your shares would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related shares will then be nil. Any
further net reductions to the adjusted cost base will similarly be
treated as realized capital gains.
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other factors, in determining the suitability of underlying funds inFund Details
meeting the investment objectives of the Fund.

• Type of Fund:
The Fund invests in equity mutual funds managed by the Manager,Strategic Asset Allocation Portfolio
offering diversification by geographic region, investment style and

• Nature of Securities Offered: market capitalization. To ensure the Fund’s composition meets the
Series A, Series E, Series F, Series FT, Series I, Series IT, Series O and investment objectives of the Fund, the portfolio advisor monitors the
Series T shares of a mutual fund corporation underlying funds and rebalances the Fund’s assets among the

underlying funds. The portfolio advisor may in its sole discretion
• Series A Start-up Date: modify the target asset mix and change the allocation of the

February 19, 2008 underlying funds.
• Series E Start-Up Date: The Fund may invest up to 100% of its net assets in securities of

April 15, 2014 underlying funds (including underlying funds managed by the
Manager or an affiliate or associate of the Manager). The• Series F Start-up Date:
proportions and types of underlying funds held by the Fund will beFebruary 19, 2008
selected with consideration for the underlying fund’s investment

• Series FT Start-up Date: objectives and strategies, past performance and volatility among
February 19, 2008 other factors. The Fund may temporarily invest excess cash in

money market instruments.• Series I Start-up Date:
February 19, 2008 The Fund can invest up to 100% of its assets in foreign securities.

• Series IT Start-up Date:
February 19, 2008 What are the Risks of Investing in this Fund?

The Fund may be subject to the following risks:• Series O Start-up Date:
January 29, 2008 • Class Risk

• Series T Start-up Date: • Currency Risk
February 19, 2008 • Derivatives Risk

• Registered Plan Eligible: • Equity Risk
Yes • Foreign Investment Risk

• Portfolio Advisor: • Fund on Fund Risk
The Manager • Investment Trust Risk

• Large Redemption Risk (As at October 30, 2015, one investor owned
over 10% of the outstanding shares of Series E shares of this Fund,What Does the Fund Invest In?
one investor owned over 10% of the outstanding shares of Series F

INVESTMENT OBJECTIVES shares of this Fund, five investors owned over 10% of the
outstanding shares of Series FT shares of this Fund, two investorsThe DynamicEdge Equity Class Portfolio seeks to maximize
owned over 10% of the outstanding shares of Series I shares of thislong-term capital growth by investing primarily in a diversified
Fund, three investors owned over 10% of the outstanding shares ofportfolio of equity mutual funds.
Series IT shares of this Fund)

Before a fundamental change is made to the investment objectives
• Sector Risk

of the Fund, the prior approval of shareholders is required. This
• Securities Lending Riskapproval must be given by a resolution passed by at least a majority

of the votes cast at a meeting of shareholders. • Series Risk

• Short Selling Risk
INVESTMENT STRATEGIES • Small Capitalization Risk

The Fund follows a strategic investment approach where the • U.S. Withholding Tax Risk
portfolio advisor considers each underlying fund’s investment
objectives and strategies, past performance and volatility, among
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These risks are explained in detail under ‘‘What is a Mutual Fund adjusted cost base of your related shares will then be nil. Any
and What are the Risks of Investing in a Mutual Fund? – Risk further net reductions to the adjusted cost base will similarly be
Factors’’ earlier in this document. treated as realized capital gains.

For additional information refer to ‘‘Specific Information About
Who Should Invest in this Fund? Each of the Mutual Funds Described in This Document’’ earlier in

this document.The Fund may be suitable for investors seeking a core equity fund
with a medium to long-term investment horizon. Series FT,
Series IT and Series T shares are suitable for investors who are Fund Expenses Indirectly Borne by Investors
seeking monthly tax efficient cash flows.

This table shows the amount of fees and expenses paid by the Fund
As currently required by Canadian securities legislation, we make that are indirectly borne by an investor based on an initial
the very general statement that this Fund may be suitable for investment of $1,000 and a total annual return of 5%.
investors with a medium tolerance for risk. In addition, we make

INVESTOR’S PROPORTIONAL SHARE OF THEthe very general statement regarding investment horizon. However,
the level of risk and the investment horizon associated with any FEES AND EXPENSES PAID BY THE FUND ($)
particular investment depends largely on your own personal

Period Series Series Series Series Series Series Seriescircumstances. You should consult your personal investment profile,
(Yr) A E F FT I IT Tconsult your financial advisor and read the more detailed

explanation of risk under the heading ‘‘What is a Mutual Fund and 1 $25.01 $24.50 $14.25 $14.25 $1.44 $0.82 $24.70
What are the Risks of Investing in a Mutual Fund?’’ earlier in this

3 $78.84 $77.23 $44.92 $44.92 $4.52 $2.59 $77.87document before making a decision whether this Fund is suitable
for you. 5 $138.20 $135.36 $78.73 $78.73 $7.93 $4.53 $136.50

Certain series of securities of this Fund may be bought in Canadian 10 $314.57 $308.13 $179.20 $179.20 $18.05 $10.31 $310.71
and U.S. dollars. To determine which currency option is most
appropriate for you, please see ‘‘Purchases, Switches and

No information is available for Series O shares of DynamicEdgeRedemptions – U.S. Dollar Option’’.
Equity Class Portfolio as this series was not operational at the end of
the last completed financial year. For additional information refer toDistribution Policy ‘‘Fees and Expenses’’ earlier in this document.

The Fund will only pay ordinary dividends and capital gains
dividends when declared by the Board of Directors of Dynamic
Global Fund Corporation. The Fund will distribute any such
ordinary dividends and any such capital gains dividends on an
annual basis but only to the extent necessary to minimize the tax
liability of Dynamic Global Fund Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

Holders of Series FT, Series IT and Series T shares of the Fund will
receive stable monthly distributions, which will likely represent
return of capital, but may also include ordinary dividends and/or
capital gains dividends.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.
However, if the dividends are reinvested in additional shares of the
fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your shares would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
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other factors, in determining the suitability of underlying funds inFund Details
meeting the investment objectives of the Fund.

• Type of Fund:
The Fund invests in mutual funds managed by the Manager,Strategic Asset Allocation Portfolio
offering diversification by asset class, geographic region, investment

• Nature of Securities Offered: style and market capitalization. Target asset mix is 80% equities and
Series A, Series E, Series F, Series FT, Series I, Series IT, Series O and 20% fixed income. To ensure the Fund’s composition meets the
Series T shares of a mutual fund corporation investment objectives of the Fund, the portfolio advisor monitors the

underlying funds and rebalances the Fund’s assets among the
• Series A Start-up Date: underlying funds. The portfolio advisor may in its sole discretion

February 19, 2008 modify the target asset mix and change the allocation of the
underlying funds.• Series E Start-up Date:

April 3, 2014 The Fund may invest up to 100% of its net assets in securities of
underlying funds (including underlying funds managed by the• Series F Start-up Date:
Manager or an affiliate or associate of the Manager). TheFebruary 19, 2008
proportions and types of underlying funds held by the Fund will be

• Series FT Start-up Date: selected with consideration for the underlying fund’s investment
February 19, 2008 objectives and strategies, past performance and volatility among

other factors. The Fund may temporarily invest excess cash in• Series I Start-up Date:
money market instruments.February 19, 2008

The Fund can invest up to 100% of its assets in foreign securities.• Series IT Start-up Date:
February 19, 2008

What are the Risks of Investing in this Fund?
• Series O Start-up Date:

The Fund may be subject to the following risks:January 29, 2008

• Class Risk• Series T Start-up Date:
February 19, 2008 • Credit Risk

• Currency Risk• Registered Plan Eligible:
Yes • Derivatives Risk

• Equity Risk• Portfolio Advisor:
The Manager • Foreign Investment Risk

• Fund on Fund Risk

• Inflation RiskWhat Does the Fund Invest In?
• Interest Rate RiskINVESTMENT OBJECTIVES
• Investment Trust Risk

The DynamicEdge Growth Class Portfolio seeks to achieve long-term
• Large Redemption Risk (As at October 30, 2015, three investors

capital growth by investing primarily in a diversified portfolio of
owned over 10% of the outstanding shares of Series F shares of this

equity and some fixed income mutual funds.
Fund, four investors owned over 10% of the outstanding shares of

Before a fundamental change is made to the investment objectives Series FT shares of this Fund, two investors owned over 10% of the
of the Fund, the prior approval of shareholders is required. This outstanding shares of Series IT shares of this Fund, one investor
approval must be given by a resolution passed by at least a majority owned over 10% of the outstanding shares of Series T shares of
of the votes cast at a meeting of shareholders. this Fund)

• Sector Risk
INVESTMENT STRATEGIES • Securities Lending Risk

The Fund follows a strategic investment approach where the • Series Risk
portfolio advisor considers each underlying fund’s investment • Short Selling Risk
objectives and strategies, past performance and volatility, among
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• Small Capitalization Risk Where net reductions to the adjusted cost base of your shares would
result in the adjusted cost base becoming a negative amount, such• U.S. Withholding Tax Risk
amount will be treated as a capital gain realized by you and the

These risks are explained in detail under ‘‘What is a Mutual Fund adjusted cost base of your related shares will then be nil. Any
and What are the Risks of Investing in a Mutual Fund? – Risk further net reductions to the adjusted cost base will similarly be
Factors’’ earlier in this document. treated as realized capital gains.

For additional information refer to ‘‘Specific Information AboutWho Should Invest in this Fund?
Each of the Mutual Funds Described in This Document’’ earlier in

The Fund may be suitable for investors seeking a core balanced this document.
fund with a medium to long-term investment horizon. Series FT,
Series IT and Series T shares are suitable for investors who are Fund Expenses Indirectly Borne by Investors
seeking monthly tax efficient cash flows.

This table shows the amount of fees and expenses paid by the Fund
As currently required by Canadian securities legislation, we make that are indirectly borne by an investor based on an initial
the very general statement that this Fund may be suitable for investment of $1,000 and a total annual return of 5%.
investors with a low to medium tolerance for risk. In addition, we
make the very general statement regarding investment horizon. INVESTOR’S PROPORTIONAL SHARE OF THE
However, the level of risk and the investment horizon associated FEES AND EXPENSES PAID BY THE FUND ($)
with any particular investment depends largely on your own

Period Series Series Series Series Series Series Seriespersonal circumstances. You should consult your personal
(Yr) A E F FT I IT Tinvestment profile, consult your financial advisor and read the more

detailed explanation of risk under the heading ‘‘What is a Mutual 1 $25.01 $24.40 $13.94 $12.10 $1.33 $0.51 $24.40
Fund and What are the Risks of Investing in a Mutual Fund?’’

3 $78.84 $76.91 $43.95 $38.13 $4.20 $1.62 $76.91earlier in this document before making a decision whether this
Fund is suitable for you. 5 $138.20 $134.80 $77.03 $66.83 $7.36 $2.83 $134.80
Certain series of securities of this Fund may be bought in Canadian 10 $314.57 $306.84 $175.34 $152.13 $16.76 $6.45 $306.84
and U.S. dollars. To determine which currency option is most
appropriate for you, please see ‘‘Purchases, Switches and

No information is available for Series O shares of DynamicEdgeRedemptions – U.S. Dollar Option’’.
Growth Class Portfolio as this series was not operational at the end
of the last completed financial year. For additional information referDistribution Policy
to ‘‘Fees and Expenses’’ earlier in this document.

The Fund will only pay ordinary dividends and capital gains
dividends when declared by the Board of Directors of Dynamic
Global Fund Corporation. The Fund will distribute any such
ordinary dividends and any such capital gains dividends on an
annual basis but only to the extent necessary to minimize the tax
liability of Dynamic Global Fund Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

Holders of Series FT, Series IT and Series T shares of the Fund will
receive stable monthly distributions, which will likely represent
return of capital, but may also include ordinary dividends and/or
capital gains dividends.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.
However, if the dividends are reinvested in additional shares of the
fund, the adjusted cost base will increase by the amount reinvested.
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INVESTMENT STRATEGIESFund Details
The Fund will be actively managed between fixed income securities• Type of Fund:
and equities securities. The target asset mix will be 50/50 betweenBalanced/Asset Allocation Fund
the asset classes however; the Fund could hold up to 70% of either

• Nature of Securities Offered: fixed income securities or equities securities at any given time
Series A, Series E, Series F, Series FT, Series I*, Series O and Series T depending on the view of the sub-advisor at that time.
shares of a mutual fund corporation

Within the fixed income portion of the Fund, four value-added
• Series A Start-up Date: strategies will be actively employed by the sub-advisor: duration,

January 19, 2009 curve positioning, sector allocation and security selection. The
sub-advisor establishes duration, curve and sector allocations based• Series E Start-up Date:
on an economic outlook and expectations. The Fund will beJune 17, 2013
incrementally adjusted in anticipation of economic and capital

• Series F Start-up Date: market developments. For security selection, focus will be placed on
January 19, 2009 specific yield enhancement opportunities. In particular: emphasis

on yields in different maturities, fundamental credit analysis of
• Series FT Start-up Date: corporate issues, relative attractiveness within sectors and across

July 29, 2010 funding markets and supply/demand issues.
• Series I* Start-up Date: Within the equity portion of the Fund, the sub-advisor believes that

January 19, 2009 value can be added in two ways: a) construction of an index-relative
portfolio with a modest growth bias; and b) active trading around• Series O Start-up Date:
established positions. The sub-advisor constructs a diversifiedJanuary 15, 2009
portfolio of equity investments based on bottom up security selection

• Series T Start-up Date: mainly relying on industry relative factors. The sub-advisor may
January 19, 2009 trade portfolio positions on the basis of its assessment of pricing

anomalies, supply/demand mismatches, short-term relative• Registered Plan Eligible:
attractiveness and other information.Yes

The asset mix will be based on a combination of technical analysis• Portfolio Advisor:
and fundamental analysis which will be supplemented with theThe Manager
sub-advisor’s experience and judgment on current market

• Portfolio Sub-Advisor: conditions and outlook. The market indicators which the
Aurion Capital Management Inc. sub-advisor may use during its decision making process are: credit

conditions, monetary policies, market sentiment, market
* This series is no longer generally offered by this Fund but momentum and market fundamentals.

securities remain outstanding from prior issuances and
The sub-advisor may also:additional securities may be issued to investors in certain

limited circumstances. • invest up to 49% of the Fund’s assets in foreign securities;

• use warrants and derivatives such as options, forward contracts,What Does the Fund Invest In? futures contracts and swaps to:
INVESTMENT OBJECTIVES – hedge against losses from changes in the prices of the Fund’s

investments and from exposure to foreign currencies; and/orDynamic Aurion Tactical Balanced Class seeks to preserve capital
– gain exposure to individual securities and markets instead ofand achieve a balance of income and long-term growth by investing

buying the securities directly; and/orin fixed income securities and equity securities.
– generate income; andBefore a fundamental change is made to the investment objectives

• hold cash or fixed income securities for strategic reasons.of the Fund, the prior approval of shareholders is required. This
approval must be given by a resolution passed by at least a majority The Fund will only use derivatives as permitted by securities
of the votes cast at a meeting of shareholders. regulations. The Fund may use derivatives as part of its investment

strategies. A derivative is generally a contract between two parties to
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buy or sell an asset at a later time. The value of the contract is for purchase. Where the analysis produces an unfavourable outlook,
based on or derived from an underlying asset such as a stock, a the issuer is a candidate for a short sale.
market index, a currency, a commodity or a basket of securities. It

The Fund will engage in short selling as a complement to the
is not a direct investment in the underlying asset itself. Derivatives

Fund’s current primary discipline of buying securities with the
may be traded on a stock exchange or in the over-the-counter

expectation that they will appreciate in market value. For a more
market. For a description of the different types of derivatives and the

detailed description of short selling and the limits within which the
risks associated, please see ‘‘What is a Mutual Fund and What are

Fund may engage in short selling, please refer to ‘‘Additional
the Risks of Investing in a Mutual Fund? – What do Mutual Funds

Information – Short Selling’’ earlier in this document.
Invest In? – Derivatives’’.

The Fund may invest in precious metals when deemed appropriate
There are several risks associated with the Fund’s use of derivatives

by the portfolio advisor. The Fund has received the approval of the
which are described earlier in this document under ‘‘What is a

Canadian securities regulators to permit the Fund to invest up to
Mutual Fund and What are the Risks of Investing in a Mutual

10% of its net assets, taken at the market value thereof at the time
Fund?’’. The Fund will comply with all applicable requirements of

of investment, in gold and silver (or the equivalent in certificates or
securities and tax legislation with respect to the use of derivatives.

specified derivatives of which the underlying interest is gold
The Fund may use derivatives to hedge its investments against losses

or silver).
from factors like currency fluctuations, stock market risks and
interest rate changes, or to invest indirectly in securities or financial

What are the Risks of Investing in this Fund?markets, provided the investment is consistent with the Fund’s
investment objectives. If the Fund uses derivatives for purposes other The Fund may be subject to the following risks:
than hedging, it will do so within the limits of applicable securities

• Class Riskregulations.
• Credit Risk

Lending and Repurchase Transactions will be used in conjunction
• Currency Riskwith the Fund’s other investment strategies in a manner considered

most appropriate by the portfolio advisor to achieve the Fund’s • Derivatives Risk
investment objectives and to enhance the Fund’s returns. For a • Equity Risk
description of Lending and Repurchase Transactions and the limits

• Foreign Investment Risk
placed on the Fund entering into these transactions, please refer to

• Interest Rate Risk‘‘Additional Information – Securities Lending, Repurchase and
Reverse Repurchase Transactions’’ earlier in this document. We will • Investment Trust Risk
try to minimize the risk of loss to the Fund by requiring that each • Large Redemption Risk (As at October 30, 2015, one investor owned
securities loan be, at a minimum, secured by investment grade over 10% of the outstanding shares of Series E shares of this Fund,
collateral or cash with a value of at least 102% of the market value three investors owned over 10% of the outstanding shares of Series F
of the securities subject to the transaction. The amount of collateral shares of this Fund, two investors owned over 10% of the
is adjusted daily to ensure this collateral coverage is maintained at outstanding shares of Series FT shares of this Fund, one investor
all times. All such securities loans will only be with qualified owned over 10% of the outstanding shares of Series I shares of this
borrowers. In addition, (i) the aggregate market value of all Fund, one investor owned over 10% of the outstanding shares of
securities loaned pursuant to securities lending transactions, Series T shares of this Fund)
together with securities sold pursuant to repurchase transactions, by

• Sector Risk
the Fund will not exceed 50% of the net asset value of the Fund

• Securities Lending Riskimmediately after the Fund enters into the transaction and (ii) the
Fund will not expose more than 10% of the total value of its assets • Series Risk
with any one entity under these transactions. The Fund will comply • Short Selling Risk
with all other applicable requirements of securities and tax

• Small Capitalization Risk
legislation with respect to Lending and Repurchase Transactions.

• U.S. Withholding Tax Risk
The Fund also may engage in short selling. In determining whether

These risks are explained in detail under ‘‘What is a Mutual Fundsecurities of a particular issuer should be sold short, the portfolio
and What are the Risks of Investing in a Mutual Fund? – Riskadvisor utilizes the same analysis that is described above for
Factors’’ earlier in this document.deciding whether to purchase the securities. Where the analysis

generally produces a favourable outlook, the issuer is a candidate
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Who Should Invest in this Fund? Fund Expenses Indirectly Borne by Investors
As currently required by Canadian securities legislation, we make This table shows the amount of fees and expenses paid by the Fund
the very general statement that this Fund may be suitable for that are indirectly borne by an investor based on an initial
investors with a low to medium tolerance for risk. In addition, we investment of $1,000 and a total annual return of 5%.
make a very general statement in the Fund Facts regarding

INVESTOR’S PROPORTIONAL SHARE OF THEinvestment horizon. However, the level of risk and the investment
horizon associated with any particular investment depends largely FEES AND EXPENSES PAID BY THE FUND ($)
on your own personal circumstances. You should consult your

Period Series Series Series Series Series Seriespersonal investment profile, consult your financial advisor and read
(Yr) A E F FT I* Tthe more detailed explanation of risk under the heading ‘‘What is a

Mutual Fund and What are the Risks of Investing in a Mutual 1 $23.06 $22.24 $12.20 $12.20 $1.44 $23.17
Fund?’’ earlier in this document before making a decision whether

3 $72.70 $70.12 $38.45 $38.45 $4.52 $73.03this Fund is suitable for you.
5 $127.43 $122.90 $67.40 $67.40 $7.93 $128.00

Distribution Policy 10 $290.08 $279.76 $153.42 $153.42 $18.05 $291.37
The Fund will only pay ordinary dividends and capital gains
dividends when declared by the Board of Directors of Dynamic No information is available for Series O shares of Dynamic Aurion
Global Fund Corporation. The Fund will distribute any such Tactical Balanced Class as this series was not operational at the end
ordinary dividends and any such capital gains dividends on an of the last completed financial year. For additional information refer
annual basis but only to the extent necessary to minimize the tax to ‘‘Fees and Expenses’’ earlier in this document.
liability of Dynamic Global Fund Corporation.

* This series is no longer generally offered by this Fund but
Capital gains dividends will be distributed annually within 60 days securities remain outstanding from prior issuances and
following the year end. These dividends are not guaranteed and additional securities may be issued to investors in certain
may change at any time at our discretion. limited circumstances.
Holders of Series FT and Series T shares of the Fund will receive
stable monthly distributions, which will likely represent return of
capital, but may also include ordinary dividends and/or capital
gains dividends.

A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.
However, if the dividends are reinvested in additional shares of the
fund, the adjusted cost base will increase by the amount reinvested.
Where net reductions to the adjusted cost base of your shares would
result in the adjusted cost base becoming a negative amount, such
amount will be treated as a capital gain realized by you and the
adjusted cost base of your related shares will then be nil. Any
further net reductions to the adjusted cost base will similarly be
treated as realized capital gains.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.

DYNAMIC Aurion Corporate Class Funds | PAGE 333



Dynamic Aurion Total Return Bond Class

portfolio of this Corporate Fund through a Registered PlanFund Details
may instead purchase the equivalent Trust Fund, Dynamic

• Type of Fund: Aurion Total Return Bond Fund.
Fixed Income Fund

What Does the Fund Invest In?• Nature of Securities Offered:
Series A, Series E, Series F*, Series FH*, Series FT*, Series H, INVESTMENT OBJECTIVES
Series I*, Series IT* and Series T and shares of a mutual fund

Dynamic Aurion Total Return Bond Class seeks to provide incomecorporation
and capital returns from an actively managed diversified portfolio of

• Series A Start-up Date: primarily Canadian fixed income securities.
August 31, 2010

Before a fundamental change is made to the investment objective of
• Series E Start-up Date: the Fund, the prior approval of shareholders is required. This

February 19, 2013 approval must be given by a resolution passed by a majority of the
votes cast at a meeting of shareholders.• Series F* Start-up Date:

August 31, 2010
INVESTMENT STRATEGIES

• Series FH* Start-up Date:
The Fund seeks to achieve its objective through the construction ofOctober 7, 2011
a diversified portfolio of fixed income securities, with the active

• Series FT* Start-up Date: management of interest rate and credit risk. The Fund will invest
August 31, 2010 primarily in investment grade corporate bonds, but may also invest

in other forms of debt and fixed income securities and debt-like• Series H Start-up Date:
instruments, including but not limited to:October 7, 2011

• federal and provincial government bonds;• Series I* Start-up Date:
• real return and inflation protected bonds;August 31, 2010
• high yield bonds rated BB low, Ba3, or BB– and above by a• Series IT* Start-up Date:

recognized North American bond-rating agency;March 15, 2011
• unrated securities;

• Series T Start-up Date:
• other securities with a high level of current income such as incomeAugust 31, 2010

trusts, real estate investment trusts, convertible bonds and hybrid
• Registered Plan Eligible: securities; and

Yes** • private placements, loans and mortgages.

• Portfolio Advisor: The portfolio advisor will use a combination of investment strategies
The Manager emphasizing fundamental and technical analytical techniques that

have generally been developed by the portfolio advisor. Returns will• Portfolio Sub-Advisor:
be generated from both interest income and capital gains. StrategiesAurion Capital Management Inc.
to mitigate risk include active security selection, sector
diversification, yield curve and duration management and portfolio* This series is no longer generally offered by this Fund but
diversification around interest rate volatility. Fixed income securitiessecurities remain outstanding from prior issuances and
are actively traded in response to movements in the level of bondadditional securities may be issued to investors in certain
yields, the shape of the yield curve, the level of real yields and thelimited circumstances.
level of credit spreads. Each trade is performed with consideration to* * Shares of Dynamic Aurion Total Return Bond Class are
the security’s risk/reward profile.registered plan eligible, but they are not generally available

for purchase in Registered Plans. In addition, switches into this
Fund in Registered Plans are generally not permitted. The
Manager may allow purchases and switches into the Fund in
Registered Plans, as appropriate, on a case by case basis. In
addition, prospective investors who wish to invest in the
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The portfolio advisor may also choose to: borrowers. In addition, (i) the aggregate market value of all
securities loaned pursuant to securities lending transactions,

• invest up to 49% of the Fund’s assets in foreign securities;
together with securities sold pursuant to repurchase transactions, by

• use warrants and derivatives such as options, forward contracts, the Fund will not exceed 50% of the net asset value of the Fund
futures contracts and swaps to: immediately after the Fund enters into the transaction and (ii) the
– hedge against losses from changes in the prices of the Fund’s Fund will not expose more than 10% of the total value of its assets

investments and from exposure to foreign currencies; and/or with any one entity under these transactions. The Fund will comply
with all other applicable requirements of securities and tax– gain exposure to individual securities and markets instead of
legislation with respect to Lending and Repurchase Transactions.buying the securities directly; and/or

– generate income; and The Fund also may engage in short selling. In determining whether
securities of a particular issuer should be sold short, the portfolio• hold cash or fixed income securities for strategic reasons.
advisor utilizes the same analysis that is described above for

The Fund will only use derivatives as permitted by securities deciding whether to purchase the securities. Where the analysis
regulations. The Fund may use derivatives as part of its investment generally produces a favourable outlook, the issuer is a candidate
strategies. A derivative is generally a contract between two parties to for purchase. Where the analysis produces an unfavourable outlook,
buy or sell an asset at a later time. The value of the contract is the issuer is a candidate for a short sale.
based on or derived from an underlying asset such as a stock, a

The Fund will engage in short selling as a complement to themarket index, a currency, a commodity or a basket of securities. It
Fund’s current primary discipline of buying securities with theis not a direct investment in the underlying asset itself. Derivatives
expectation that they will appreciate in market value. For a moremay be traded on a stock exchange or in the over-the-counter
detailed description of short selling and the limits within which themarket. For a description of the different types of derivatives and the
Fund may engage in short selling, please refer to ‘‘Additionalrisks associated, please see ‘‘What is a Mutual Fund and What are
Information – Short Selling’’ earlier in this document.the Risks of Investing in a Mutual Fund? – What do Mutual Funds

Invest In? – Derivatives’’. The Fund may invest in precious metals when deemed appropriate
by the portfolio advisor. The Fund has received the approval of theThere are several risks associated with the Fund’s use of derivatives
Canadian securities regulators to permit the Fund to invest up towhich are described earlier in this document under ‘‘What is a
10% of its net assets, taken at the market value thereof at the timeMutual Fund and What are the Risks of Investing in a Mutual
of investment, in gold and silver (or the equivalent in certificates orFund?’’. The Fund will comply with all applicable requirements of
specified derivatives of which the underlying interest is goldsecurities and tax legislation with respect to the use of derivatives.
or silver).The Fund may use derivatives to hedge its investments against losses

from factors like currency fluctuations, stock market risks and The Fund may invest up to 100% of its net assets in securities of
interest rate changes, or to invest indirectly in securities or financial underlying funds (including underlying funds managed by the
markets, provided the investment is consistent with the Fund’s Manager or an affiliate or associate of the Manager). The
investment objectives. If the Fund uses derivatives for purposes other proportions and types of underlying funds held by the Fund will be
than hedging, it will do so within the limits of applicable securities selected with consideration for the underlying fund’s investment
regulations. objectives and strategies, past performance and volatility among

other factors.Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered
most appropriate by the portfolio advisor to achieve the Fund’s What are the Risks of Investing in this Fund?
investment objectives and to enhance the Fund’s returns. For a

The risks of investing in this Fund may include the following:
description of Lending and Repurchase Transactions and the limits
placed on the Fund entering into these transactions, please refer to • Class Risk
‘‘Additional Information – Securities Lending, Repurchase and • Concentration Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Credit Risk
try to minimize the risk of loss to the Fund by requiring that each

• Currency Risksecurities loan be, at a minimum, secured by investment grade
collateral or cash with a value of at least 102% of the market value • Derivatives Risk
of the securities subject to the transaction. The amount of collateral • Foreign Investment Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Fund on Fund Risk
all times. All such securities loans will only be with qualified
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• Inflation Risk A return of capital made to you is not taxable, but generally will
reduce the adjusted cost base of your shares for tax purposes.• Interest Rate Risk
However, if the dividends are reinvested in additional shares of the

• Large Redemption Risk (As at October 30, 2015, two investors owned
fund, the adjusted cost base will increase by the amount reinvested.

over 10% of the outstanding shares of Series E shares of this Fund,
Where net reductions to the adjusted cost base of your shares would

two investors owned over 10% of the outstanding shares of Series FH
result in the adjusted cost base becoming a negative amount, such

shares of this Fund, one investor owned over 10% of the outstanding
amount will be treated as a capital gain realized by you and the

shares of Series FI shares of this Fund, one investor owned over 10%
adjusted cost base of your related shares will then be nil. Any

of the outstanding shares of Series I shares of this Fund, three
further net reductions to the adjusted cost base will similarly be

investors owned over 10% of the outstanding shares of Series IT
treated as realized capital gains.

shares of this Fund)
For additional information refer to ‘‘Specific Information About• Liquidity Risk
Each of the Mutual Funds Described in This Document’’ earlier in

• Securities Lending Risk
this document.

• Series Risk

• Short Selling Risk Fund Expenses Indirectly Borne by Investors
• U.S. Withholding Tax Risk

This table shows the amount of fees and expenses paid by the Fund
These risks are explained in detail under ‘‘What is a Mutual Fund that are indirectly borne by an investor based on an initial
and What are the Risks of Investing in a Mutual Fund? – Risk investment of $1,000 and a total annual return of 5%.
Factors’’ earlier in this document.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)Who Should Invest in this Fund?

Period Series Series Series Series Series Series Series Series SeriesAs currently required by Canadian securities legislation, we make
(Yr) A E F* FH* FT* H I* IT* Tthe very general statement that this Fund may be suitable for

investors with a low tolerance for risk. In addition, we make a very 1 $18.86 $18.14 $10.35 $10.66 $10.76 $19.27 $1.33 $1.33 $19.17
general statement in the Fund Facts regarding investment horizon.

3 $59.46 $57.19 $32.64 $33.61 $33.93 $60.75 $4.20 $4.20 $60.43However, the level of risk and the investment horizon associated
with any particular investment depends largely on your own 5 $104.21 $100.25 $57.20 $58.90 $59.47 $106.48 $7.36 $7.36 $105.91
personal circumstances. You should consult your personal

10 $237.22 $228.19 $130.21 $134.08 $135.37 $242.38 $16.76 $16.76 $241.09investment profile, consult your financial advisor and read the more
detailed explanation of risk under the heading ‘‘What is a Mutual
Fund and What are the Risks of Investing in a Mutual Fund?’’ For additional information refer to ‘‘Fees and Expenses’’ earlier in
earlier in this document before making a decision whether this this document.
Fund is suitable for you.

* This series is no longer generally offered by this Fund but
securities remain outstanding from prior issuances andDistribution Policy
additional securities may be issued to investors in certain

The Fund will only pay ordinary dividends and capital gains limited circumstances.
dividends when declared by the Board of Directors of Dynamic
Global Fund Corporation. The Fund will distribute any such
ordinary dividends and any such capital gains dividends on an
annual basis but only to the extent necessary to minimize the tax
liability of Dynamic Global Fund Corporation.

Capital gains dividends will be distributed annually within 60 days
following the year end. These dividends are not guaranteed and
may change at any time at our discretion.

Holders of Series T shares of the Fund will receive stable monthly
distributions, which will likely represent return of capital, but may
also include ordinary dividends and/or capital gains dividends.
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• use warrants and derivatives such as options, forward contracts,Fund Details
futures contracts and swaps to:

• Type of Fund: – hedge against losses from changes in the prices of the Fund’s
Global Equity Fund investments and from exposure to foreign currencies; and/or

• Nature of Securities Offered: – gain exposure to individual securities and markets instead of
Series A and Series F shares of a mutual fund corporation buying the securities directly; and/or

– generate income; and• Series A Start-up Date:
• hold cash or fixed income securities for strategic reasons.May 24, 2005

The Fund will only use derivatives as permitted by securities• Series F Start-up Date:
regulations. The Fund may use derivatives as part of its investmentJanuary 15, 2007
strategies. A derivative is generally a contract between two parties to

• Registered Plan Eligible: buy or sell an asset at a later time. The value of the contract is
Yes based on or derived from an underlying asset such as a stock, a

market index, a currency, a commodity or a basket of securities. It• Portfolio Advisor:
is not a direct investment in the underlying asset itself. DerivativesThe Manager
may be traded on a stock exchange or in the over-the-counter
market. For a description of the different types of derivatives and the

What Does the Fund Invest In? risks associated, please see ‘‘What is a Mutual Fund and What are
the Risks of Investing in a Mutual Fund? – What do Mutual FundsINVESTMENT OBJECTIVES
Invest In? – Derivatives’’.

DMP Power Global Growth Class seeks to provide long-term capital
There are several risks associated with the Fund’s use of derivatives

growth through investment in a broadly diversified portfolio
which are described earlier in this document under ‘‘What is a

consisting primarily of equity securities of businesses based outside
Mutual Fund and What are the Risks of Investing in a Mutual

of Canada, as well as in securities of other mutual funds.
Fund?’’. The Fund will comply with all applicable requirements of

Before a fundamental change is made to the investment objective of securities and tax legislation with respect to the use of derivatives.
the Fund, the prior approval of shareholders of the Fund is required. The Fund may use derivatives to hedge its investments against losses
This approval must be given by a resolution passed by a majority of from factors like currency fluctuations, stock market risks and
the votes cast at a meeting of shareholders of the Fund. interest rate changes, or to invest indirectly in securities or financial

markets, provided the investment is consistent with the Fund’s
investment objectives. If the Fund uses derivatives for purposes otherINVESTMENT STRATEGIES
than hedging, it will do so within the limits of applicable securities

The Fund represents an actively traded and concentrated portfolio of regulations.
equity securities chosen according to a growth investment approach.

Lending and Repurchase Transactions will be used in conjunctionThis approach seeks to identify companies demonstrating better
with the Fund’s other investment strategies in a manner consideredthan average current or prospective earnings growth relative to the
most appropriate by the portfolio advisor to achieve the Fund’soverall market and relative to their peer group.
investment objectives and to enhance the Fund’s returns. For a

The Fund invests in a broadly diversified portfolio consisting description of Lending and Repurchase Transactions and the limits
primarily of equity securities of businesses situated outside of placed on the Fund entering into these transactions, please refer to
Canada. Based on the portfolio advisor’s view of the global capital ‘‘Additional Information – Securities Lending, Repurchase and
markets, the Fund may invest from time to time in a limited Reverse Repurchase Transactions’’ earlier in this document. We will
number of countries and areas of the world. try to minimize the risk of loss to the Fund by requiring that each

securities loan be, at a minimum, secured by investment gradeThe portfolio advisor may use techniques such as fundamental
collateral or cash with a value of at least 102% of the market valueanalysis to assess growth potential. This means evaluating the
of the securities subject to the transaction. The amount of collateralfinancial condition and management of a company, its industry
is adjusted daily to ensure this collateral coverage is maintained atand the overall economy.
all times. All such securities loans will only be with qualified

The portfolio advisor may also choose to: borrowers. In addition, (i) the aggregate market value of all
securities loaned pursuant to securities lending transactions,• invest up to 100% of the Fund’s assets in foreign securities;
together with securities sold pursuant to repurchase transactions, by
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the Fund will not exceed 50% of the net asset value of the Fund • Securities Lending Risk
immediately after the Fund enters into the transaction and (ii) the • Series Risk
Fund will not expose more than 10% of the total value of its assets

• Short Selling Risk
with any one entity under these transactions. The Fund will comply

• U.S. Withholding Tax Riskwith all other applicable requirements of securities and tax
legislation with respect to Lending and Repurchase Transactions. These risks are explained in detail under ‘‘What is a Mutual Fund

and What are the Risks of Investing in a Mutual Fund? – RiskThe Fund also may engage in short selling. In determining whether
Factors’’ earlier in this document.securities of a particular issuer should be sold short, the portfolio

advisor utilizes the same analysis that is described above for In addition, redemptions of shares of the Fund by those
deciding whether to purchase the securities. Where the analysis shareholders who obtained the shares by transferring assets of
generally produces a favourable outlook, the issuer is a candidate certain limited partnerships noted below to the Fund may be high
for purchase. Where the analysis produces an unfavourable outlook, and the Fund may be required to liquidate portfolio securities at less
the issuer is a candidate for a short sale. than optimal prices in order to meet these redemption requests.

The Fund will engage in short selling as a complement to the
Fund’s current primary discipline of buying securities with the Who Should Invest in this Fund?
expectation that they will appreciate in market value. For a more

A significant part of the assets currently held by Dynamic Managed
detailed description of short selling and the limits within which the

Portfolios Ltd. are shares which were acquired by Dynamic Managed
Fund may engage in short selling, please refer to ‘‘Additional

Portfolios Ltd. on a tax-deferred basis from certain limited
Information – Short Selling’’ earlier in this document.

partnerships, including Canada Dominion Resources Limited
The Fund may invest in precious metals when deemed appropriate Partnerships and CMP Resource Limited Partnerships. The tax cost
by the portfolio advisor. The Fund has received the approval of the to Dynamic Managed Portfolios Ltd. of the majority of these shares
Canadian securities regulators to permit the Fund to invest up to is nil and it will therefore realize capital gains to the full extent of
10% of its net assets, taken at the market value thereof at the time the net proceeds received for these shares when they are sold by it.
of investment, in gold and silver (or the equivalent in certificates or Dynamic Managed Portfolios Ltd. intends to pay capital gains
specified derivatives of which the underlying interest is gold dividends to holders of shares of one or more of its Funds in
or silver). sufficient amounts so that Dynamic Managed Portfolios Ltd. receives

a refund of capital gains tax it would otherwise have to pay, whether
The Fund may invest in securities of underlying funds (including

or not such taxes relate to the investment portfolio attributable to
underlying funds managed by the Manager or an affiliate or

such Fund or Funds. Capital gains dividends paid to holders of
associate of the Manager). The proportions and types of underlying

shares of the Fund may be in excess of the capital gains attributable
funds held by the Fund will be selected with consideration for the

to the Fund. Accordingly, shares are only suitable to be purchased by
underlying fund’s investment objectives and strategies, past

investors who are converting from one Corporate Fund to another
performance and volatility among other factors.

within Dynamic Managed Portfolios Ltd. or who are investing
through a Registered Plan.

What are the Risks of Investing in this Fund?
As currently required by Canadian securities legislation, we make

The Fund invests primarily in equity securities around the world the very general statement that this Fund may be suitable for
and may be subject to the following risks: investors with a medium tolerance for risk. In addition, we make a

very general statement in the Fund Facts regarding investment• Class Risk
horizon. However, the level of risk and the investment horizon

• Concentration Risk
associated with any particular investment depends largely on your

• Credit Risk own personal circumstances. You should consult your personal
• Currency Risk investment profile, consult your financial advisor and read the more

detailed explanation of risk under the heading ‘‘What is a Mutual• Derivatives Risk
Fund and What are the Risks of Investing in a Mutual Fund?’’

• Equity Risk
earlier in this document before making a decision whether this

• Foreign Investment Risk Fund is suitable for you.
• Fund on Fund Risk

• Inflation Risk

• Interest Rate Risk
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Distribution Policy
The Fund will only pay ordinary dividends and capital gains
dividends when declared by the Board of Directors of Dynamic
Managed Portfolios Ltd. The Fund will distribute any such ordinary
dividends and any such capital gains dividends on an annual basis
but only to the extent necessary to minimize the tax liability of
Dynamic Managed Portfolios Ltd.

Ordinary dividends will be distributed in December of each year.
Capital gains dividends will be distributed annually within 60 days
following the year end. These capital gains dividends may also be
distributed on a notional basis whereby the Fund declares a
distribution in additional shares then completes a concurrent share
consolidation such that the number of shares outstanding after the
consolidation is identical to the number of shares held before the
distribution was paid. The result is that the net asset value per share
of the class of the Fund will not be affected by the notional
distribution.

For additional information refer to ‘‘Specific Information About
Each of the Mutual Funds Described in This Document’’ earlier in
this document.

Fund Expenses Indirectly Borne by Investors
This table shows the amount of fees and expenses paid by the Fund
that are indirectly borne by an investor based on an initial
investment of $1,000 and a total annual return of 5%.

INVESTOR’S PROPORTIONAL SHARE OF THE
FEES AND EXPENSES PAID BY THE FUND ($)

Period (Yr) Series A Series F

1 $28.91 $17.73

3 $91.12 $55.90

5 $159.72 $97.98

10 $363.56 $223.04

For additional information refer to ‘‘Fees and Expenses’’ earlier in
this document.
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The Fund may also acquire securities in the future throughFund Details
acquiring certain assets of limited partnerships. Any assets proposed

• Type of Fund: to be acquired by the Fund from limited partnerships will be
Specialty Fund consistent with the Fund’s investment objectives and will comply

with standard investment restrictions of Canadian securities
• Nature of Securities Offered:

regulatory authorities.
Series A, Series F and Series G shares of a mutual fund corporation

The portfolio advisor may also choose to:
• Series A Start-up Date:

• invest up to 100% of the Fund’s assets in foreign securities;November 10, 2000

• use warrants and derivatives such as options, forward contracts,• Series F Start-up Date:
futures contracts and swaps to:January 15, 2007
– hedge against losses from changes in the prices of the Fund’s

• Series G Start-up Date: investments and from exposure to foreign currencies; and/or
January 7, 2011

– gain exposure to individual securities and markets instead of
• Registered Plan Eligible: buying the securities directly; and/or

Yes – generate income; and

• Portfolio Advisor: • hold cash or fixed income securities for strategic reasons.
The Manager

The Fund will only use derivatives as permitted by securities
regulations. The Fund may use derivatives as part of its investment
strategies. A derivative is generally a contract between two parties toWhat Does the Fund Invest In?
buy or sell an asset at a later time. The value of the contract is

INVESTMENT OBJECTIVES based on or derived from an underlying asset such as a stock, a
market index, a currency, a commodity or a basket of securities. ItDMP Resource Class seeks to achieve long-term capital growth by
is not a direct investment in the underlying asset itself. Derivativesinvesting primarily in equity securities of Canadian resource issuers
may be traded on a stock exchange or in the over-the-counterengaged in oil and gas, mining exploration or, to a lesser extent,
market. For a description of the different types of derivatives and thedevelopment and/or production, pulp and paper and resource
risks associated, please see ‘‘What is a Mutual Fund and What areservice industries, including drilling services.
the Risks of Investing in a Mutual Fund? – What do Mutual Funds

The Fund may invest in debt obligations or hold cash to the extent Invest In? – Derivatives’’.
that economic, market or other conditions make it appropriate.

There are several risks associated with the Fund’s use of derivatives
Any change to the fundamental investment objective must be which are described earlier in this document under ‘‘What is a
approved by a two-thirds majority of the votes cast at a meeting of Mutual Fund and What are the Risks of Investing in a Mutual
shareholders of the Fund called to consider the change. Fund?’’. The Fund will comply with all applicable requirements of

securities and tax legislation with respect to the use of derivatives.
INVESTMENT STRATEGIES The Fund may use derivatives to hedge its investments against losses

from factors like currency fluctuations, stock market risks andThe portfolio advisor:
interest rate changes, or to invest indirectly in securities or financial

• Will select investments by identifying securities that have the markets, provided the investment is consistent with the Fund’s
potential to increase in value in relation to their current price. investment objectives. If the Fund uses derivatives for purposes other

than hedging, it will do so within the limits of applicable securities• Will focus on Canadian companies in the resources sector, including
regulations.but not limited to the oil and gas industry and mining sector.

• Will assess the financial parameters of a company, its market share Lending and Repurchase Transactions will be used in conjunction
and role in its industry, as well as the economic state of its industry. with the Fund’s other investment strategies in a manner considered
Measures, such as earnings, price/earnings multiples and market most appropriate by the portfolio advisor to achieve the Fund’s
share growth, may be used to evaluate investments. investment objectives and to enhance the Fund’s returns. For a

description of Lending and Repurchase Transactions and the limits• May conduct management interviews with companies to determine
placed on the Fund entering into these transactions, please refer tothe corporate strategy and business plan, as well as to evaluate
‘‘Additional Information – Securities Lending, Repurchase andmanagement capabilities.
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Reverse Repurchase Transactions’’ earlier in this document. We will What are the Risks of Investing in this Fund?
try to minimize the risk of loss to the Fund by requiring that each

The Fund invests primarily in equity securities of Canadian resourcesecurities loan be, at a minimum, secured by investment grade
issuers and focuses on companies of small to mediumcollateral or cash with a value of at least 102% of the market value
capitalization. The Fund may be subject to the following risks:of the securities subject to the transaction. The amount of collateral

is adjusted daily to ensure this collateral coverage is maintained at • Class Risk
all times. All such securities loans will only be with qualified • Commodity Risk
borrowers. In addition, (i) the aggregate market value of all

• Concentration Risksecurities loaned pursuant to securities lending transactions,
• Credit Risktogether with securities sold pursuant to repurchase transactions, by

the Fund will not exceed 50% of the net asset value of the Fund • Currency Risk
immediately after the Fund enters into the transaction and (ii) the • Derivatives Risk
Fund will not expose more than 10% of the total value of its assets

• Equity Riskwith any one entity under these transactions. The Fund will comply
• Foreign Investment Riskwith all other applicable requirements of securities and tax

legislation with respect to Lending and Repurchase Transactions. • Fund on Fund Risk

• Inflation RiskThe Fund also may engage in short selling. In determining whether
securities of a particular issuer should be sold short, the portfolio • Interest Rate Risk
advisor utilizes the same analysis that is described above for • Large Redemption Risk (As at October 30, 2015, two investors owned
deciding whether to purchase the securities. Where the analysis over 10% of the outstanding shares of Series F shares of this Fund,
generally produces a favourable outlook, the issuer is a candidate one investor owned over 10% of the outstanding shares of Series G
for purchase. Where the analysis produces an unfavourable outlook, shares of this Fund)
the issuer is a candidate for a short sale.

• Liquidity Risk
The Fund may engage in short selling as a complement or hedge to • Sector Risk
the Fund’s current primary discipline of buying securities with the

• Securities Lending Riskexpectation that they will appreciate in market value. For a more
• Series G Riskdetailed description of short selling and the limits within which the

Fund may engage in short selling, please refer to ‘‘Additional • Series Risk
Information – Short Selling’’ earlier in this document. • Short Selling Risk
The Fund may invest in precious metals when deemed appropriate • Small Capitalization Risk
by the portfolio advisor. The Fund has received the approval of the • U.S. Withholding Tax Risk
Canadian securities regulators to permit the Fund to invest up to

These risks are explained in detail under ‘‘What is a Mutual Fund10% of its net assets, taken at the market value thereof at the time
and What are the Risks of Investing in a Mutual Fund? – Riskof investment, in gold and silver (or the equivalent in certificates or
Factors’’ earlier in this document.specified derivatives of which the underlying interest is gold

or silver). In addition, redemptions of shares of the Fund by those
shareholders who obtained the shares by transferring assets ofThe Fund may invest in securities of underlying funds (including
certain limited partnerships noted below to the Fund may be highunderlying funds managed by the Manager or an affiliate or
and the Fund may be required to liquidate portfolio securities at lessassociate of the Manager). The proportions and types of underlying
than optimal prices in order to meet these redemption requests.funds held by the Fund will be selected with consideration for the

underlying fund’s investment objectives and strategies, past
performance and volatility among other factors.

The Fund has received the approval of the Canadian securities
regulatory authorities to include the Peters JP Index and the Peters
SP Index as components of the performance fee benchmark
applicable to the Fund despite the fact that those indexes are not
‘‘total return’’ indexes.
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For additional information refer to ‘‘Specific Information AboutWho Should Invest in this Fund?
Each of the Mutual Funds Described in This Document’’ earlier in

A significant part of the assets currently held by the Fund are shares this document.
which were acquired by the Fund on a tax-deferred basis from
certain limited partnerships. The tax cost to the Fund of these Fund Expenses Indirectly Borne by Investorsshares is nil and the Fund will therefore realize capital gains to the
full extent of the net proceeds received for these shares when they This table shows the amount of fees and expenses paid by the Fund
are sold by the Fund. The Fund intends to pay capital gains that are indirectly borne by an investor based on an initial
dividends to holders of Series A shares of the Fund in sufficient investment of $1,000 and a total annual return of 5%.
amounts so that the Fund receives a refund of capital gains tax it

INVESTOR’S PROPORTIONAL SHARE OF THEwould otherwise have to pay. Holders of Series A shares of the Fund
may therefore receive capital gains dividends in excess of what they FEES AND EXPENSES PAID BY THE FUND ($)
would have received if the Fund had not acquired these shares on a

Period (Yr) Series A Series F Series Gtax-deferred basis. Accordingly, shares are only suitable to be
purchased by investors who are converting from one Corporate Fund 1 $27.98 $16.20 $26.24
to another within Dynamic Managed Portfolios Ltd. or who are

3 $88.21 $51.05 $82.72investing through a Registered Plan.

5 $154.62 $89.49 $144.99As currently required by Canadian securities legislation, we make
the very general statement that this Fund may be suitable for 10 $351.96 $203.70 $330.04
investors who are seeking above-average growth potential in their
registered plans through investment in the natural resource sector,

For additional information refer to ‘‘Fees and Expenses’’ earlier inhave a higher tolerance for risk and are planning to hold the Fund
this document.for the long-term. In addition, we make a very general statement in

the Fund Facts regarding investment horizon. However, the level of
risk and the investment horizon associated with any particular
investment depends largely on your own personal circumstances.
You should consult your personal investment profile, consult your
financial advisor and read the more detailed explanation of risk
under the heading ‘‘What is a Mutual Fund and What are the Risks
of Investing in a Mutual Fund?’’ earlier in this document before
making a decision whether this Fund is suitable for you.

Distribution Policy
The Fund will only pay ordinary dividends and capital gains
dividends when declared by the Board of Directors of Dynamic
Managed Portfolios Ltd. The Fund will distribute any such ordinary
dividends and any such capital gains dividends on an annual basis
but only to the extent necessary to minimize the tax liability of
Dynamic Managed Portfolios Ltd.

Ordinary dividends will be distributed in December of each year.
Capital gains dividends will be distributed annually within 60 days
following the year end. These capital gains dividends may also be
distributed on a notional basis whereby the Fund declares a
distribution in additional shares then completes a concurrent share
consolidation such that the number of shares outstanding after the
consolidation is identical to the number of shares held before the
distribution was paid. The result is that the net asset value per share
of the class of the Fund will not be affected by the notional
distribution.
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management of each company, its industry and the overallFund Details
economy. As part of this evaluation, the portfolio advisor may:

• Type of Fund:
• analyze financial data and other information sources;Balanced/Asset Allocation Fund
• assess the quality of management; and

• Nature of Securities Offered:
• conduct company interviews where possible.

Series A and Series F shares of a mutual fund corporation
For the fixed income component of the Fund, the portfolio advisor:

• Series A Start-up Date:
• will focus on corporate bonds, including corporate bonds that areJanuary 15, 2007

rated BBB and below by a recognized North American bond-rating
• Series F Start-up Date: agency. The Fund also may invest in other income-producing

January 15, 2007 securities or corporate bonds that may have gone into default;
• Registered Plan Eligible: • will primarily focus on Canadian companies of all capitalizations in

Yes all industry sectors;

• will analyze the financial and managerial prospects for a particular• Portfolio Advisor:
company and its relevant sector;The Manager

• will assess, among other data, the condition of credit markets, the
yield curve, as well as the outlook on monetary conditions; andWhat Does the Fund Invest In?

• may conduct management interviews with companies to determine
INVESTMENT OBJECTIVES the corporate strategy and business plan, as well as to evaluate

management capabilities.
DMP Value Balanced Class seeks to achieve a high level of interest
and dividend income and long-term capital appreciation by The portfolio advisor may also choose to:
investing primarily in Canadian equity securities and debt

• invest up to 49% of the Fund’s assets in foreign securities;
obligations, including corporate bonds that are rated below

• use warrants and derivatives such as options, forward contracts,investment grade, as well as in securities of other mutual funds.
futures contracts and swaps to:

Before a fundamental change is made to the investment objective of
– hedge against losses from changes in the prices of the Fund’s

the Fund, the prior approval of shareholders is required. This
investments and from exposure to foreign currencies; and/or

approval must be given by a resolution passed by a majority of the
– gain exposure to individual securities and markets instead ofvotes cast at a meeting of shareholders.

buying the securities directly; and/or

– generate income; andINVESTMENT STRATEGIES
• hold cash or fixed income securities for strategic reasons.The Fund’s total return is obtained by a combination of income

producing securities, as well as investments in equity securities that The Fund will only use derivatives as permitted by securities
will achieve capital growth over the long-term. The investments of regulations. The Fund may use derivatives as part of its investment
the Fund are primarily Canadian fixed income investments and strategies. A derivative is generally a contract between two parties to
common shares. The levels of fixed income and equity securities buy or sell an asset at a later time. The value of the contract is
will vary, depending on the portfolio advisor’s assessment of based on or derived from an underlying asset such as a stock, a
economic and market factors. market index, a currency, a commodity or a basket of securities. It

is not a direct investment in the underlying asset itself. DerivativesInvestment analysis for the equity component of this Fund follows a
may be traded on a stock exchange or in the over-the-counterbottom-up approach, which emphasizes careful company specific
market. For a description of the different types of derivatives and theanalysis. Using a value investment approach, this Fund invests in
risks associated, please see ‘‘What is a Mutual Fund and What arecompanies that represent good value based on current stock price
the Risks of Investing in a Mutual Fund? – What do Mutual Fundsrelative to the company’s intrinsic value.
Invest In? – Derivatives’’.

For the equity component of the Fund, the portfolio advisor will use
There are several risks associated with the Fund’s use of derivativestechniques such as fundamental analysis to assess growth and value
which are described earlier in this document under ‘‘What is apotential. This means evaluating the financial condition and
Mutual Fund and What are the Risks of Investing in a Mutual
Fund?’’. The Fund will comply with all applicable requirements of
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securities and tax legislation with respect to the use of derivatives. specified derivatives of which the underlying interest is gold
The Fund may use derivatives to hedge its investments against losses or silver).
from factors like currency fluctuations, stock market risks and

The Fund may invest in securities of underlying funds (including
interest rate changes, or to invest indirectly in securities or financial

underlying funds managed by the Manager or an affiliate or
markets, provided the investment is consistent with the Fund’s

associate of the Manager). The proportions and types of underlying
investment objectives. If the Fund uses derivatives for purposes other

funds held by the Fund will be selected with consideration for the
than hedging, it will do so within the limits of applicable securities

underlying fund’s investment objectives and strategies, past
regulations.

performance and volatility among other factors.
Lending and Repurchase Transactions will be used in conjunction
with the Fund’s other investment strategies in a manner considered What are the Risks of Investing in this Fund?
most appropriate by the portfolio advisor to achieve the Fund’s

The Fund invests primarily in equity securities and debt obligationsinvestment objectives and to enhance the Fund’s returns. For a
of Canadian issuers. The Fund may be subject to the following risks:description of Lending and Repurchase Transactions and the limits

placed on the Fund entering into these transactions, please refer to • Class Risk
‘‘Additional Information – Securities Lending, Repurchase and

• Commodity Risk
Reverse Repurchase Transactions’’ earlier in this document. We will

• Credit Risktry to minimize the risk of loss to the Fund by requiring that each
securities loan be, at a minimum, secured by investment grade • Currency Risk
collateral or cash with a value of at least 102% of the market value • Derivatives Risk
of the securities subject to the transaction. The amount of collateral

• Equity Risk
is adjusted daily to ensure this collateral coverage is maintained at

• Foreign Investment Riskall times. All such securities loans will only be with qualified
borrowers. In addition, (i) the aggregate market value of all • Fund on Fund Risk
securities loaned pursuant to securities lending transactions, • Inflation Risk
together with securities sold pursuant to repurchase transactions, by

• Interest Rate Risk
the Fund will not exceed 50% of the net asset value of the Fund

• Large Redemption Risk (As at October 30, 2015, one investor ownedimmediately after the Fund enters into the transaction and (ii) the
over 10% of the outstanding shares of Series F shares of this Fund)Fund will not expose more than 10% of the total value of its assets

with any one entity under these transactions. The Fund will comply • Securities Lending Risk
with all other applicable requirements of securities and tax • Series Risk
legislation with respect to Lending and Repurchase Transactions.

• Short Selling Risk
The Fund also may engage in short selling. In determining whether • U.S. Withholding Tax Risk
securities of a particular issuer should be sold short, the portfolio

These risks are explained in detail under ‘‘What is a Mutual Fundadvisor utilizes the same analysis that is described above for
and What are the Risks of Investing in a Mutual Fund? – Riskdeciding whether to purchase the securities. Where the analysis
Factors’’ earlier in this document.generally produces a favourable outlook, the issuer is a candidate

for purchase. Where the analysis produces an unfavourable outlook, In addition, redemptions of shares of the Fund by those
the issuer is a candidate for a short sale. shareholders who obtained the shares by transferring assets of

certain limited partnerships noted below to the Fund may be highThe Fund will engage in short selling as a complement to the
and the Fund may be required to liquidate portfolio securities at lessFund’s current primary discipline of buying securities with the
than optimal prices in order to meet these redemption requests.expectation that they will appreciate in market value. For a more

detailed description of short selling and the limits within which the
Fund may engage in short selling, please refer to ‘‘Additional
Information – Short Selling’’ earlier in this document.

The Fund may invest in precious metals when deemed appropriate
by the portfolio advisor. The Fund has received the approval of the
Canadian securities regulators to permit the Fund to invest up to
10% of its net assets, taken at the market value thereof at the time
of investment, in gold and silver (or the equivalent in certificates or
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of the class of the Fund will not be affected by the notionalWho Should Invest in this Fund?
distribution.

A significant part of the assets currently held by Dynamic Managed
For additional information refer to ‘‘Specific Information AboutPortfolios Ltd. are shares which were acquired by Dynamic Managed
Each of the Mutual Funds Described in This Document’’ earlier inPortfolios Ltd. on a tax-deferred basis from certain limited
this document.partnerships, including Canada Dominion Resources Limited

Partnerships and CMP Resource Limited Partnerships. The tax cost
to Dynamic Managed Portfolios Ltd. of the majority of these shares Fund Expenses Indirectly Borne by Investors
is nil and it will therefore realize capital gains to the full extent of

This table shows the amount of fees and expenses paid by the Fundthe net proceeds received for these shares when they are sold by it.
that are indirectly borne by an investor based on an initialDynamic Managed Portfolios Ltd. intends to pay capital gains
investment of $1,000 and a total annual return of 5%.dividends to holders of shares of one or more of its Funds in

sufficient amounts so that Dynamic Managed Portfolios Ltd. receives INVESTOR’S PROPORTIONAL SHARE OF THE
a refund of capital gains tax it would otherwise have to pay, whether

FEES AND EXPENSES PAID BY THE FUND ($)or not such taxes relate to the investment portfolio attributable to
such Fund or Funds. Capital gains dividends paid to holders of Period (Yr) Series A Series F
shares of the Fund may be in excess of the capital gains attributable

1 $26.14 $14.76to the Fund. Accordingly, shares are only suitable to be purchased by
investors who are converting from one Corporate Fund to another 3 $82.40 $46.53
within Dynamic Managed Portfolios Ltd. or who are investing

5 $144.43 $81.56through a Registered Plan.

10 $328.75 $185.65As currently required by Canadian securities legislation, we make
the very general statement that this Fund may be suitable for
investors with a low to medium tolerance for risk. In addition, we For additional information refer to ‘‘Fees and Expenses’’ earlier in
make a very general statement in the Fund Facts regarding this document.
investment horizon. However, the level of risk and the investment
horizon associated with any particular investment depends largely
on your own personal circumstances. You should consult your
personal investment profile, consult your financial advisor and read
the more detailed explanation of risk under the heading ‘‘What is a
Mutual Fund and What are the Risks of Investing in a Mutual
Fund?’’ earlier in this document before making a decision whether
this Fund is suitable for you.

Distribution Policy
The Fund will only pay ordinary dividends and capital gains
dividends when declared by the Board of Directors of Dynamic
Managed Portfolios Ltd. The Fund will distribute any such ordinary
dividends and any such capital gains dividends on an annual basis
but only to the extent necessary to minimize the tax liability of
Dynamic Managed Portfolios Ltd.

Ordinary dividends will be distributed in December of each year.
Capital gains dividends will be distributed annually within 60 days
following the year end. These capital gains dividends may also be
distributed on a notional basis whereby the Fund declares a
distribution in additional shares then completes a concurrent share
consolidation such that the number of shares outstanding after the
consolidation is identical to the number of shares held before the
distribution was paid. The result is that the net asset value per share
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Additional information about the Dynamic Funds� is available in the Funds’ Annual Information Form, Fund Facts, management
reports of fund performance and financial statements. These documents are incorporated by reference into this Simplified Prospectus
which means that they legally form part of this document just as if they were printed as a part of this document.

You can get a copy of these documents at your request and at no cost, by calling 1-800-268-8186 or from your dealer or by e-mail at
invest@dynamic.ca. These documents and other information about the Funds, such as information circulars and material contracts, are also
available on our website at www.dynamic.ca or at www.sedar.com.

Managed by:

1832 Asset Management L.P.
Dynamic Funds Tower

1 Adelaide Street East, 28th Floor
Toronto, Ontario, M5C 2V9

Toll Free Tel.: 1-800-268-8186
Toll Free Fax: 1-800-361-4768

Website: www.dynamic.ca

Dynamic Core Funds
Dynamic Equity Income Funds
Dynamic Fixed Income Funds

Dynamic Power Funds
Dynamic Specialty Funds

Dynamic Strategic Portfolios
Dynamic Value Funds

DynamicEdge Trust Portfolios
Dynamic Aurion Fund

Dynamic Corporate Class Core Fund
Dynamic Corporate Class Equity Income Funds
Dynamic Corporate Class Fixed Income Funds

Dynamic Corporate Class Power Funds
Dynamic Corporate Class Value Funds

Dynamic Corporate Class Specialty Funds
DynamicEdge Corporate Class Portfolios
Dynamic Aurion Corporate Class Funds

Dynamic Managed Portfolios

� Dynamic Funds is a registered trademark of its owner, used under license, and a division of 1832 Asset Management L.P. MOE 6980


