Federally Insured
Cash Account (FICA)
Safety | Liquidity | Yield

The cash landscape is changing.
Investment policies and strategies are responding.
Investment vehicles are evolving.

Why Should You Use FICA?
FICA is a series of insured deposit accounts that
are electronically linked together which eliminates
the uncertainty related to money market mutual
fund reform.

Safety2

Liquidity3

Yield4

Deposits in FICA are liquid, earning same day
credit on purchases and providing next day liquidity
on redemptions, with no investor commingling,
transaction fees or redemption gates.
Backed by the full faith and credit of the U.S.
government, deposits in FICA have no price
volatility, credit or market risk. FICA provides a
competitive yield spread over treasury and
government money market funds and direct
government securities.

Who Uses FICA?
FICA has been widely accepted by Financial
Professionals who are seeking a safe and
liquid cash management vehicle. Today, over
1,700 institutional entities use FICA, including
Fortune 500 firms, public entities, foundations,
endowments, hedge funds, private equity firms
and insurance companies.

Client Type by Assets

According to the 2019 AFP Liquidity Survey,
Structured Bank Deposits (e.g. FICA) are the
most commonly used bank instrument by
treasury and finance professionals (49%) that
maintain cash and short term holdings in banks.

The AAAkf rating reflects the Program’s Primary Quantitative Rating (PQR) as
measured by KBRA, which is based on the credit quality of the underlying instruments
that comprise the portfolio. Additionally, the rating is influenced by the results of the
qualitative assessment of the investment advisor, StoneCastle Cash Management, which
was found to be “strong”.

Kroll Bond Rating Agency1
March 5, 2019

How Does FICA Work?
FICA allocates funds exclusively to over 800
pre-screened Program Institutions providing
insurance backed by the full faith and credit of the
U.S. government.

Client
Deposits funds

Provides deposit
instructions to
Program Custodian
Program Custodian

Program Institutions
Deposits are distributed
across the program banks

When a Client deposits funds, StoneCastle,
provides instructions to the Program Custodian
to allocate all funds in a manner to ensure no
institution receives more than $250,000. Thereafter,
all funds are guaranteed as to principal and interest
by the U.S. government or its agencies.2
Interest is accrued daily and paid monthly. Clients
receive a single month-end statement which
provides account balance, transaction history,
interest earned and balances held in Program
Institutions. In addition, clients can manage their
account online 24/7.

Learn More
Contact your StoneCastle representative
or visit our website for more information,
including the most recent FICA fact sheet.
866-343-5516
cashmanagement@stonecastle.com
www.stonecastle.com

About StoneCastle
In 2003, Stone Castle Partners, LLC was founded to bridge the gap between institutional investors and
the $3 trillion community banking industry. For the past decade, StoneCastle Cash Management, LLC
(a subsidiary of StoneCastle Partners) has been a leading administrator of insured cash solutions for
many of the world’s largest and widely recognizable institutions.
With over $27 billion in assets5, StoneCastle Cash Management offers liquidity and funding solutions
that address the needs of community banks as well as the investment community.
StoneCastle is backed by the strength and stability of world class partners, CIBC and Charlesbank
Capital Partners. StoneCastle Partners is headquartered in New York, NY.

All information contained herein is for informational purposes and should not be construed as investment advice. It does not constitute an
offer, solicitation or recommendation to purchase any security.
FICA satisfies the FDIC’s requirements for agency pass-through deposit insurance coverage. Program banks in the FICA network are FDIC-insured “banks”
and “savings associations” as those terms are defined in the Federal Deposit Insurance Act. The FDIC Limit is $250,000 per depositor per bank. The NCUA
operates the National Credit Union Share Insurance Fund (NCUSIF) to protect accounts at federally insured credit unions up to $250,000.
StoneCastle is not a bank, nor does it offer bank deposits and its services are not guaranteed or insured by the FDIC, NCUA or any other governmental
agency. StoneCastle is an investment adviser registered with the United States Securities and Exchange Commission (SEC). For more information regarding
the firm, please see its Form ADV on file with the SEC. Registration with the SEC does not imply a particular level of skill or training.
1 Kroll Bond Rating Agency “(KBRA)” is registered with the SEC as a Nationally Recognized Statistical Rating Organization (NRSRO). In addition, KBRA is
recognized by the National Association of Insurance Commissioners (NAIC) as a Credit Rating Provider (CRP). The AAAkf rating assigned to FICA reflects
the Program’s Primary Quantitative Rating (PQR) as measured by the KBRA Funds Credit Quality Rating Matrix, which is based on the credit quality of the
underlying instruments that comprise the portfolio. Additionally, the fund rating is influenced by the results of the qualitative assessment of StoneCastle. The
qualitative shadow rating (QSR) was found to be strong.
2 FICA is not a member of The Federal Deposit Insurance Corporation (FDIC) or National Credit Union Administration (NCUA), but the depository banks
where your money is placed are FDIC and NCUA members. FDIC and NCUA are independent agencies of the U.S. government that protects the funds
depositors place in FDIC and NCUA insured institutions. FDIC and NCUA deposit insurance is backed by the full faith and credit of the U.S. government.
Balances held in your Custody Account may not receive FDIC and NCUA insurance. If you have any cash at any depository institution that is in the FICA
network then you may not receive full FDIC or NCUA insurance coverage on your deposits at those institutions. Funds may be submitted for placement only
after a depositor enters into a FICA agreement. The agreement contains important information and conditions regarding the placement of funds.
3 Liquidity is ordinarily available on a next business day basis. Same day purchase credit and next day liquidity redemptions are subject to a 3:00 PM ET cutoff. Please carefully read the current FICA Program Terms and Conditions for more complete information and the governing terms of the account (including
liquidity, fees, terms, etc.). This can be found at www.ficaaccount.com.
4 Current yield and maximum deposit insurance coverage is indicative for FICA and may change without notice. Please call 866-343-5516 for the most
current yield and maximum deposit insurance coverage. FICA return is the net yield to clients based on APY for the period indicated as reported by
StoneCastle.
5 Deposits quoted above are for StoneCastle Cash Management, LLC as of December 31, 2020. Deposits quoted include Bulk Insurance Deposit Services
(“BIDS”), a program where StoneCastle acts as a consultant and introduces banks to third party administrators. Assets in BIDS are not included in the
calculation of StoneCastle’s regulatory assets under management noted in its Form ADV.
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