
  
 
 

   

 

DISCLOSURES IN ACCORDANCE WITH REGULATION (EU) 2019/2088 
(SUSTAINABLE FINANCE DISCLOSURE REGULATION) (“SFDR”) 

 
 
1. INTEGRATION OF SUSTAINABILITY RISKS IN THE INVESTMENT DECISION-MAKING 

PROCESS (SFDR ART. 3(1)) 
 

When making investments, Heartcore Capital A/S (“Heartcore”) considers the ethical, 
environmental, and societal consequences of such investments.  

Regarding environmental risks, Heartcore ensures compliance of its portfolio companies with 
applicable environmental legislation, supporting a precautionary approach to environmental 
challenges and working for minimizing the negative social and environmental impact of the 
business of its portfolio companies.  

Heartcore considers the application of human rights principles and compliance with relevant 
labor conventions in its investment process. Heartcore does not tolerate any form of 
discrimination based on race, gender, sexual orientation, age, disability, religion, political or 
other opinion, cultural background, ethnicity or other distinguishing characteristics in its 
portfolio companies. It does not engage in any transaction or financing of activities which may 
be legal but promotes violent conflicts or which has as its main purpose tax evasion or the 
production or promotion of pornographic material. 

To ensure that portfolio companies meet these requirements, Heartcore has defined two cross-
portfolio KPIs related to sustainability that all portfolio companies in Heartcore Capital Fund IV 
K/S are required to report on, on an annual basis as part of the financial reporting cycle: 

(a) climate impact: CO2 emissions waste and water; and 

(b) diversity (gender, race, ages, etc.) across Board, Management and entire Company; for 
reporting purposes, the Company will initially only be requested report on the gender split. 

In addition to this the companies are expected to, in collaboration with its responsible 
Investment Manager, define 2-4 company specific KPIs, that are material and relevant to report 
on, on an annual basis. 

 
2. STATEMENT OF NO CONSIDERATION OF ADVERSE IMPACTS ON SUSTAINABILITY 

FACTORS 
 

Heartcore does not consider adverse impacts of investment decisions on sustainability factors 
(SFDR art. 4(1)(b)) 
 
While Heartcore does consider sustainability risks in its investment decisions, Heartcore does 
not consider all of the specific adverse impact indicators set out in Table 1-3 of Annex 1 of the 
Commission’s delegated regulation supplementing SFDR in its investment decisions. 
The reason for this is that Heartcore has decided to focus on the specific sustainability risk 
indicators fit for the Funds’ investment profile on consumer technology described above, rather 
than to consider all of the indicators set out in Table 1-3 of Annex 1. Heartcore will, however, 

 



  
 
 

   

 

on a continuous basis assess whether to consider all of the specific adverse impact indicators 
set out in Table 1-3 of Annex 1 in its investment decisions. 
 
 

3. REMUNERATION POLICIES (SFDR ART. 5) 
 

Heartcore’s remuneration policies are structures to the effect that these do not encourage 
excessive risk-taking with respect to sustainability risks. Further, Heartcore’s remuneration 
structures are link to risk-adjusted performance. (ref. recital 22 of SFDR). 


