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INTRODUCTION

The state of the Austrian Startup Ecosystem in 2021 seems like an overnight success. Like 
with most success stories, though, the reality is much more complex. This year has been 
groundbreaking for the ecosystem, with the first two unicorns born (BitPanda and GoStudent) 
and several substantial funding rounds fueling a growing list of "soonicorns". While Austria 
definitely deserves attention now, how did it get here? 

We set out to answer that question almost nine months ago. Unfortunately, discovering the 
Austrian ecosystem wasn’t as easy as we initially thought. Though many people consider it a 
part of the larger DACH region, we quickly figured out it has a unique style, its own players, 
and many distinctive characteristics. It’s also difficult to understand if you don’t speak German 
because plenty of valuable information is hidden in German-language publications. What’s 
more, many people prefer to keep to themselves, so it took us some time to forge meaningful 
alliances that helped us better understand what’s going on in the ecosystem. 

Austria might still be a small ecosystem compared to European powerhouses like Germany or the 
UK, but it definitely has global ambitions. We’ve heard many times, from different stakeholders, 
that they don’t necessarily feel attached to Austria and prefer to be seen as European players. 
That’s a good sign on the one hand, but we think that promoting Austria and its strengths on 
the European startup scene would benefit everybody who wants it to become a powerhouse 
in its own right.

Our Ecosystem Profile Picture: Austria 2021 report would not have been possible without the 
help from exceptional individuals. We want to thank especially Eva Arh from 3VC, Markus 
Grundmann from Senovo, Monika Warężak and Michael Ströck from Calm/Storm Ventures, 
and Leon Ahlers from austria wirtschaftservice (aws). 

Another thank you goes to many stakeholders who shared their insights and knowledge with 
us:

and to many more who have helped us better understand the Austrian ecosystem. We hope 
that our work will help promote this interesting ecosystem in its journey to become a unicorn 
stable.

 y Florian Resch (IST Cube),

 y Julian Mattes (Digital+ Partners),

 y Laura Egg (aaia),

 y Marius Oesterschlink (DN Capital),

 y Markus Raunig (AustrianStartups),

 y Marta-Gaia Zanchi (Nina Capital),

 y Thomas Wilke (42 Cap). 

Paweł Michalski
CEO 
VCLeaders
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EXECUTIVE SUMMARY

 � Austria has around 2000 - 2500 startups (about 222 - 297 startups per one 
million population) which puts it above the European average (190). However, 
some sources put the number of startups in Austria as low as 145 startups  
per one million population (or around 1,300 in total). Since 2009, Vienna, the capital of Austria, 
has been home to almost 50% of all startups founded in the country, 39 of which are  
in the growth phase.

 � The Austrian ecosystem is still relatively young, and therefore it lacks late-stage 
and  established tech companies. According to the survey conducted by the Austrian 
Startup Monitor, the majority of Austrian startups are early-stage companies (60.2%), while 
more than a third are growth-stage companies (34.4%). These proportions have remained 
stable for the last three years. There are ca. 7,000 founders (81.4% male), of which 56.2% 
had no  prior experience in founding a company. It is estimated that 75% of all Austrian 
startups employ not more than ten people.

 � Almost one-fourth (24%) of Austrian startups founded between 2018 and 2020 are 
“Software and IT” companies, according to the surveys conducted by the Austrian Startup 
Monitor. In the last two years, the four main categories (software, consumer goods, life 
sciences, and hardware) reflect only 55% of new startups founded, whereas the number 
of newfound software startups declined by half.

 � The Austrian startup scene has various strengths: including a stable regulatory environment 
(ranked 6th in the world in the Global Innovation Index), access to a highly-educated workforce

 � In line with the overall European trend, Austria has seen a steady decline in the number 
of  funding rounds over the last few years. There were 68 rounds in 2020 but already 
40 in 2021 (YTD). Compared to the rest of the continent, these rounds represent 1.5% of the 
total number of rounds in Europe in 2020 and 2021 (year-to-date), respectively. Furthermore, 
though the number of pre-seed rounds (EUR 0-1m) remains steady, 2020 saw a sharp decline 
in seed rounds (13 rounds in 2020 vs. 21 rounds in 2019). 

 � We have identified 47 active VC investors in 2020 and 2021 (YTD) in Austria. Out of that 
number, 26 are headquartered in Austria, but almost the same number (21) were foreign 
investors. It’s striking, however, that there are no late-stage-oriented VC investors, 
and startups are likely to look for capital in neighboring countries or more globally.



Population 2019
(Eurostat, last update 30.06.2021)

 916 864

GDP per capita 2020 (EUR)
(Eurostat, 30.06.2021)1 

35 490

GDP growth 2020
(% YoY) 
(Eurostat, last update 17.08.2021)

-6.3

GDP growth 2021
(expected; % YoY)
(European Commission as of 31.08.20212) 

3.8

Internet usage
(% of population) 
(European Commission 2019 - Worldbank, 2019)

86-88

No. of startups 
(EuropeanStartups.co as of 31.08.2021 -  
Austrian Startups Monitor 20203) 

20704 - 26475 

VC funding 2020 (EUR)
(EuropeanStartups.co, -  
Crunchbase.com) 

227m - 235m

VC funding 2021 YTD (EUR)
(EuropeanStartups.co, as of 31.08.2021)

1.1b

Ease of doing business
(Doing Business 2020 Ranking by World Bank Group6) 

27th in the world

Major tech hubs: Vienna, Graz,  
Linz, Salzburg,  

Innsbruck

SNAPSHOT



6

ECONOMY AT LARGE

ECONOMY STRUCTURE 

Austria has only 8.9 million7 citizens, but a GDP of EUR 375.6 billion8. Despite its 
relatively small size, it makes Austria the ninth-largest economy9 in the EU and one of 
its wealthiest countries measured by GDP per capita. Austria’s GDP growth rate has 
been steady and consistent over the past decades, fluctuating between 1-2% per year. 
This led to an overall linear increase in the annual GDP. However, due to the COVID-19 
pandemic in 2020, Austria experienced a dramatic slump in economic output, the first 
since 2009. As a result, the country faced a negative GDP growth of -6.3%. In comparison 
to other European Union countries, Austria took a more severe dip in the GDP growth 
rate (Poland -2.7%; Germany -4.6%; the Czech Republic -5.8%10). Nevertheless, according  
to the European Commission’s forecasts, Austria will have a positive GDP growth rate 
of 3.8% in 202111.

Industry sector generates more than 21% of GDP (excluding construction), followed 
by trade, accommodation, and gastronomy (20.4%), and public administration, 
education and training, and health and social services (18.7%). Trade, accommodation, 
and  gastronomy - the second largest contributor to the GDP - were hit the hardest  
by the COVID-19 pandemic, with a decline of 15.2% in 2020. In comparison, in the neighboring 

GDP by gross value added 2020

Source: Statistik Austria, as of March 9th, 2021

Other Services

Financial and insurance services

Real estate and housing

Information and communication

Public administration,  
Education and training,  
Health and social services

Other economic services

Industry  
(without Construction)

Agriculture and Forestry 
agriculture, Fisheries

 Construction

Trade, Accommodatation,
Gastronomy

20.4%
4.2%

2.6%

10.9%

4.1%

18.7%

9.4%

21.1%

1.3%

7.3%
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Germany the same segment declined by only 6.1%. Except for trade, the figures for Austria 
look even worse: in Q4 2020, gastronomy and accommodation fell by 60.9%. The decline 
will potentially leave its mark in the years to come, indicating how heavily Austria depends 
on tourism.

In 2020, the industry segment declined by 6.9% (slightly less than in Germany, where 
the industry contribution to GDP fell by 9.7%). A positive development, however, could be 
recorded in the real estate and housing market, which added 1.9% more in gross value, 
as well as in the banking and insurance market, which grew by 2.5%12.

FINANCIAL MARKETS

Austria has one securities exchange: the Vienna Stock Exchange (VSE). As of the end of Q1 
2021, the market capitalization of all VSE-listed companies (including domestic shares, 
dividend rights certificates, and participation certificates) amounted to EUR 119.43bn  
(vs. EUR 118.72bn at the end of 2019). Last year marked a fantastic comeback for the VSE. 
The Austrian Trading Index (ATX, defined as a price index and currently consisting of 20 stocks) 
fell from the year-high of 3212 on February 14th, 2020, to a year-low of 1630 on March 18th, 
2020. It was trading around 3647 on Aug 13th, 2021. The Wiener Börse Index (WBI)13, the oldest 
index of the VSE calculated since 1967, stood at 1442 points as of Aug 31st, 2021 (compared 
to 932 points on Aug31st, 2020 and 757 points at its lowest in 2020 on March 16th, 2020). 

As of Aug 31st, 2021, the largest VSE-listed companies (measured by market capitalization) 
are ERSTE Group Bank (Austria’s largest bank, active in CEE), Verbund (the country’s largest 
electricity provider), OMV (a multinational integrated oil and gas company), Voestalpine 
(a  company active in steel, automotive, railway systems, and steel tools industries) 
and Andritz (a plant engineering company). 

More than 100 credit institutions are operating in Austria14. The five largest banks (measured 
by the balance sheet at the end of 2020) are:

TALENT, WORKFORCE, AND LABOR COST

As of December 31st, 2020, Austria had 4.1 million actively working people15 which 
translates roughly to 2% of the EU’s total workforce. The employment rate was almost 73%  
(vs. 67,9% in EU-27)16. The Institute for Management Development’s World Talent Ranking 
2020 ranks Austria 6th in the world overall in talent competitiveness17. The Coursera Global 
Skills Index that assesses the skill proficiency of learners across 60 countries accounting 
for about 80% of the world’s population and 95% of global GDP18 puts Austria’s talent  

EUR 208bn in total assets EUR 166bn in total assets EUR 119bn in total assets

EUR 43bn in total assetsEUR 53bn in total assets
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2nd in  business skills (98th percentile), 11th in tech skills (83rd percentile) and 4th in data 
science skills (95th percentile)19. Austria also ranks 9th out of 28 EU countries in human 
capital according to the 2020 Digital Economy and Society Index20. 

The percentage of people between 16 and 74yo who have at least basic digital skills is 66% 
(the European average is 58%). Austria has a relative strength in worker motivation  
(2nd best in the world) and the quality of life (1st in the world)21. It is also worth noting that 
the country has the 5th best average management remuneration in the world, with USD 
287,910 total base salary and additional bonuses or long-term incentives.

On the other hand, the country struggles with labor force growth (0.46% YoY;  
39th in  the world), availability of skilled labor (47th in the world), and readily available 
finance skills (38th in the world). 

The unemployment rate in Austria has oscillated around 2% below the EU-27 average. 
It has been declining in line with the overall trend until the COVID-19 pandemic when 
unemployment in Austria started growing faster than the EU-27 average. However, the most 
recent forecasts see further unemployment decline in 2021, whereas EU-27 is to experience 
an increase in unemployment on average this year22. 

IMD World Talent Ranking 2020 Austria

2016

2

4

6
2016 2016 2016 2016

Number of software developers per 1 million inhabitants

2016

UE

Austria

0.00%

2.50%

5.00%

7.50%

2017 2018 2019 2020 (e) 2021 (f)
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Youth unemployment is almost 10% lower than the EU-27 average and has declined until 
2020 (in line with the overall trend)23. 

Austria’s employment is dominated by the services sector (ca. 71% as of 2020), followed 
by jobs in industry (ca. 25%) and agriculture (ca. 3.5%). 

Youth unemployment

UE

Austria

2016

0.00%

10.00%

5.00%

15.00%

20.00%

2017 2018 2019 2020 (e)

GDP by gross value added 2020

Agriculture Industry Services

70.09%

2016 2017 2018 2019 2020 (e)

25.56%

4.35%

24.92%

3,93%

25.44%

3.69%

25.36%

3.66%

25.04%

3.48%

71.15% 70.87% 70.99% 71.48%
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The number of IT professionals in Austria is estimated between 20,000 - 30,00024. 
The  proportion of ICT specialists in the workforce is higher than the EU average  
(4.5% compared to 3.9% in the EU-28)25. However, there’s a growing gap between supply 
and demand, with more than 30,000 unique job offers in the IT sector posted in 202026. 
Compared to other countries, Austria has a similar number of software developers 
per  1  million inhabitants as  Czechia (2460), but only about half as much as neighboring 
Hungary (4839)27.

The average weekly work hours are 35.5 (slightly below the EU-27 average of 37 hours 
per week)28. The average cost of labor in Austria in 2020 was EUR 36.7 an hour. It is far 
above the European average of EUR 28.5 and slightly behind Austria’s biggest economic 
partner Germany (EUR 36.6)29. 

These relatively high costs are comparable to other Western European countries. However, 
the EUR 48,000 - 52,000 median gross salary for a software developer is one of the 
highest in Europe30. For comparative purposes, it is worth noting that the average wage 
in Austria was ca. EUR 48,500 in 201931. 

EASE OF DOING BUSINESS

Austria ranks 27th (out of 190 countries) in the World Bank’s “Ease of doing business 
ranking.”32 It is five places behind neighboring Germany, but nine places before Switzerland 
and  13  before Poland, an emerging market featured in our previous ecosystem report. 
It  ranks first in the Trading across borders category but only 127th in the Starting 
a business category. 

GDP by gross value added 2020
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Establishing a company

It takes eight steps and 21 days to register a company in Austria, significantly 
more than both the European average (11.3 days) and the median (8 days)33. The most 
costly step in the process is executing the articles of association (Gesellschaftsvertrag) 
by a notary deed (Notariatsakt). According to the Federal Act on Electronic Company 
Formation at the Notary, it is now possible to use electronic communication tools to 
notarize the Articles of Associations. Nevertheless, the cost of notarization is ca. EUR 
2,00034. Additional costs of EUR 34 are incurred for the company registration at the local 
court (Handelsgericht).

Paying taxes

With a rate of 25% corporate income tax Austria has the 6th highest CIT rate in Europe35. 

Corporate income taxes (2020)

0% 5% 10% 15% 20% 25% 30% 35%

Malta 
France

Portugal
Germany

Italy
Austria
Belgium

Netherlands
Spain

Luxembourg
Greece

Denmark
Norway
Sweden

Switzerland
Slovakia
Estonia

Latvia
Finland
Poland

Czechia
Slovenia

UK
Belarus
Croatia

Romania
Lithaunia

Ireland
Bosnia and Herzegovina

Bulgaria
Hungary
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Resolving insolvency

The total cost of insolvency proceedings is estimated at 10% of the estate value. 
The majority of expenses comprise attorneys’ fees (5-8% of the estate value) and fees 
of  the insolvency administrator (1-2%). Additional costs may be incurred, such 
as payments to other professionals involved in the proceedings, including accountants 
and other professionals (1-2%)36.

QUALITY OF LIFE

Austria is one of the best places to live in the European Union. Vienna, EU’s 6th largest 
city by population, is regularly ranked as one of the best places to live worldwide. Among 
140 cities surveyed in Economic Intelligence Unit’s Global Liveability Ranking from 201937, 
Vienna was ranked on the top spot as a most liveable city based on criteria like stability, 
healthcare, culture, environment, education, and infrastructure. According to nomadlist.
com, Vienna scores best in freedom of speech, LGBT+ friendliness, variety of places 
to work from, low density, walkability, and free wifi in the city. 

SURVEY RANKED

EIU’S Global Liveability Ranking 2019 (more recent data not available) 1

Mercer’s Quality of Living Ranking 2019 1

Monocle’s Quality of Life Survey 2019 5

Deutsche Bank Liveability Survey 2019 5

One of the most critical factors to determine the liveability of a city is the cost of living. 
For example, Nomadlist.com states that the costs of living for a four-person middle-class 
family renting accommodation in the suburbs of the city in Vienna amount to EUR 3,500 
per month38. While this number is higher than in some European capitals like Prague 
(ca. EUR 2,800), it is far below some Western European cities such as Paris (ca. EUR 4,170) 
or London (ca. EUR 7,290), which makes Vienna much more accessible. It is also interesting 
to point out that the cost of living in Vienna is basically on par with Berlin (ca. EUR 3,490).

The costs of living are much higher for expats than locals39. At ca. EUR 1,500 per month 
for an expat / EUR 1,000 per month for a local, Vienna is still almost twice cheaper to live 
in than London and twice as expensive as Warsaw. 

Despite its high quality of life, the cost-of-living index40 is relatively high, putting Austria 
in 43rd place in the world according to IMD’s World Talent Ranking41.
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DIGITAL COMPETITIVENESS

Austria has been ranked as the 19th most innovative economy in the world in the Global 
Innovation Index 2020 by the World Intellectual Property Organization (WIPO) - a slight 
improvement from 2019 (21st place in the ranking). The country ranks 13th out of 28 EU Member 
States (including the UK) in the Digital Economy and Society Index (DESI) 202042. It holds 
the 17th position among EU-28 countries in regards to the integration of digital technology 
into the activity of business and 18th in terms of the use of internet services43. About 86-
88% of the overall population use internet services. 71% of all internet users in Austria use 
it for shopping (on par with the EU-28 average), while 14% use it for selling online (vs. 23% 
in the EU-28 countries). 

Cost of living (EUR/month)

1 0000 2 000 3 000

London

Paris

Vienna

Berlin

Warsaw

Cost of living for an expat Cost of living for a local
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ECOSYSTEM AT LARGE

Austria holds the 28th spot (same as the year before) in the StartupBlink Global Ecosystem 
Ranking (“GSER”) 2021 - one above Italy and one behind Portugal. The authors of the report 
remark that the country “has the potential to become a much stronger European startup 
hub” than what it is currently, naming quality of life, tax system, and a support network 
for acquiring financing as its advantages. Many of the stakeholders we’ve talked with consider 
Austria as a great hub to CEE, especially now that this region is growing in terms of labor 
and consumer market. 

However, last year’s GSER also mentioned that Austria is still not generating enough high-
value scaleups and needs “a more aggressive policy from the public sector.” Interestingly, 
the 2020 edition of the same report pointed out that “most of the focus in Austria is on deep 
tech and less on marketing and hype.” Both don’t seem to be true anymore. Austria has 
seen a major spike in mega-rounds. With two unicorns born this year and a growing number 
of “soonicorns”, this gap is soon to be filled. 

MAJOR HUBS

Vienna is not only the political capital of Austria but also the capital of the Austrian 
startup ecosystem. Since 2009, the city has been home to almost 50% of all startups 
founded in the country. Steiermark is the second-largest startup hub, closely followed 
by Oberösterreich, both home to around 12% of all Austrian startups.

Share of startups by location

Vienna49.1%

Steiermark12.4%

Oberösterreich11.8%

Niederösterreich8.6%

Tirol7.0%

Vienna 49.1%

Kärnten 4.6%

Vorarlberg 1.8%

Burgenland 1.3%

Source: Austrian Startup Monitor 2020, p. 16

https://austrianstartupmonitor.at/wp-content/uploads/2021/05/Austrian-Startup-2020.pdf
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What’s more, the state of Vienna has more startups in the growth phase (meaning: strong 
growth in sales and/or users) than any other state (Bundesland) in Austria. Of all startups 
in the state of Vienna, 39% are in their growth phase, which is around 7 percentage points 
more than any other Austrian regional hub. The companies situated in Vienna sell more and 
expand their customer base quicker. On average, startups in Vienna employ 11.7 people -  
far more than the national average of 7.9.

Vienna is also home to more than 50% of all Austrian angel investors, according 
to the 2020 Angel Investing Report44 - a strong signal for any founder looking for domestic 
capital. Finally, Vienna has cemented its status by hosting the country’s biggest and most 
prominent universities, i.e., Vienna University of Economics and Business, TU of Vienna, and 
the University of Vienna).

It should be no surprise that Vienna is the highest ranked and the most visible city ecosystem 
internationally. The Global Startup Ecosystem Report (GSER 2020) ranks Vienna among 
the top 100 emerging ecosystems, placing it in the 41-50 bracket45. 

NATIONAL 
RANK

CITY GLOBAL 
RANK

RANK CHANGE 
(FROM 2019) 

NOTABLE STARTUPS

1 Vienna 85 -1 GoStudent, Bitpanda, byrd, 
Anyline, PlanRadar, Adverity

2 Graz 202 +18 USound, breathe ilo, 
Schrott24, App Rada

3 Linz 307 +173 Storyblok, Blockpit

4 Salzburg 408 -69 Authentic Vision, Pimcore

5 Innsbruck 605 -29 Innovacell, Vira Therapeutics, 
DeepOpinion

The StartupBlink Global Ecosystem Ranking mentions 5 major ecosystems in Austria, 
of  which only Vienna ranks in the top 100 globally. The second most robust ecosystem 
in the  country, Graz (202nd) which reveals a large gap between the capital and the other 
Austrian cities ranked. 

Last but not least, 100% of the respondents to our Ecosystem Survey picked Vienna 
as the city with the best infrastructure for founders in Austria. 
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FLYWHEEL

In our second Ecosystem Profile Picture, we introduce the Ecosystem Flywheel: a picture 
of the most important stakeholders in an ecosystem. We decided to find out more about 
the entities that play an important role in starting and building a startup company: 
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 Universities 

There were 376,050 students in Austria in the winter semester of 2019/2020. More than 
25% of those (101,395) were international students46. Austria’s total public expenditure 
on education equaled 4.8% of the country’s GDP in 2020 (28th rank worldwide) but measured 
on a per-student basis, it was 10th highest in the world47. In our ecosystem survey, 38% 
of investors mentioned universities as a relevant source of dealflow in Austria.

UNIVERSITY NO. OF 
 FTE 

STUDENTS48 

QS WORLD 
UNIVERSITY 

RANKING  
2021

TIMES  
HIGHER 

EDUCATION 2021

DESCRIPTION

32,650 150th 164th

The University of Vienna, established in 1365, 
is the oldest in German-speaking countries. 
It is consistently the highest-ranked university 
in Austria.

19,845 581-590th 601-800th

The second oldest university in Austria - it 
was established in 1585. Many students from 
Slovenia attend the university because of its 
location near the country’s border.

13,492 265th 351-400th

Founded in 1669, it is the largest university 
in the state of Tirol and the third in Austria. 
With a 40% share of international students, 
the university created a vast international 
community.

10,433 191th 401-500th

It was established in 1815 and is recognized 
as one of the best technical universities 
in Europe. It specializes in engineering, natu-
ral sciences, mathematics, and IT.

7,466 N/A 401-500th

The Medical University of Vienna is the larg-
est medical organization in Austria and 
one of the oldest medical schools globally, 
founded in 1365. It is the direct successor 
to the faculty of medicine at the University  
of Vienna. It also provides Europes’ fifth-larg-
est hospital, the Vienna General Hospital. 

6,297 275th 501-600th

The Graz University of Technology was 
founded in 1811 and comprises seven fac-
ulties. Notable alumni include the famous 
physicist Nikola Tesla.

6,193 362nd 601-800th

Founded in 1966, it is a relatively young 
university. It offers degrees in business, 
engineering, law, science, social scien-
ces, and medicine.

3,541 N/A 201-250th

This young university was founded 
in 2004 and offers education in medici-
ne, dentistry, and nursing. It also focu-
ses on innovative medical research and 
has partnerships with many institutions 
such as BioTechMed-Graz.

https://www.googleadservices.com/pagead/aclk?sa=L&ai=DChcSEwiu8_GTuP7yAhUR37IKHce6Cq8YABAAGgJscg&ae=2&ohost=www.google.com&cid=CAESQeD2GvFbue4AXDm4eiV49YDUFh5jSPLgvx2ZuZJ5tRW-DcxhB7vDRWL53tmyuPHG7nounpLrVCiK-MXZk3LaLHwy&sig=AOD64_2Nv7sF-bvbfz1Ca_o1i6uIaQlNHw&q&adurl&ved=2ahUKEwjptOeTuP7yAhUpxosKHfqQBj4Q0Qx6BAgCEAE
https://www.uni-graz.at/en/
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwiN_t20uP7yAhVtwosKHZQyDaQQFnoECAgQAw&url=https%3A%2F%2Fwww.uibk.ac.at%2F&usg=AOvVaw1Ug8CKHLGq2VdwxVnwbXXF
https://www.tuwien.at/en/
https://www.meduniwien.ac.at/web/
https://www.tugraz.at
https://www.jku.at
http://medical university graz
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3,361 511-520th 201-250th

This modern and research-driven university 
was founded in 1970. It is situated in an ex-
ceptional geographical location at the inter-
section of the Alpine and Mediterranean cul-
tures.

3.080 N/A 201-250th
It used to be one of the faculties of the Uni-
versity of Innsbruck that became indepen-
dent in 2004.

N/D N/A N/A
WU is a renowned public university of busi-
ness and economics. QS World University 
Ranking ranks it 17th in Masters in Manage-
ment category worldwide. 

It is worth noting that more than 70% of all Austrian startup founders have a university 
degree49. The sector with the most educated founders is hardware, where almost 30% of all 
founders hold a Ph.D. On the other hand, the sector with the highest proportion of founders 
going through a tertiary education is communication, marketing, and media space, where 
88% have received at least a Bachelor’s degree.

Spin-offs

In 2020, 13.6% of all startups in Austria were founded as an academic spin-off - this 
number has doubled since 2019. Another 7.6% started as spin-offs from academic 
employment relations50. It’s a fascinating trend given the recent spike in valuations 
of spin-offs and spin-outs (with BioNTech - the developer and manufacturer of active 
immunotherapies that has played a considerable part in developing COVID-19 vaccines 
as an outlier). 

A handful of institutions are trying to increase the number of spin-offs in  Austria,  
like the Entrepreneurship Center at the Vienna University of Economics 
and  Business, the FH Campus Wien at the University of Applied Sciences in Vienna, 
or the  Wissentransferzentrum Ost. However, the most prominent example is INiTS, 
an incubator started by the University of Vienna, the Vienna University of Technology, 
and the Vienna Business Agency. 

Combined enterprise value of European university spinouts (in bEUR)
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Source: Dealroom.co as of Aug 31, 2021

https://www.aau.at/en/
https://www.i-med.ac.at/mypoint/
https://www.wu.ac.at/en/
https://app.dealroom.co/companies.startups/f/company_rounds/anyof_SPINOUT/slug_locations/anyof_europe?companyEmployees&showStats=YEAR&sort=-valuation&statsType=combined_value&utm_campaign=Weekly%20newsletters&utm_medium=email&_hsmi=152973408&_hsenc=p2ANqtz-_YsUdPNlXZSBYOLgbwvPCGyGtpqDsIZZKT3SQvw3uGYZS8PwCx-vSBjBwaCjqRRDCLMCEnLI2FfViBlTKtq_ZuEXtvag&utm_content=152973408&utm_source=hs_email
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 CASE IN POINT:  
INITS

INiTS is an incubator founded in 2002 by the University of Vienna, the Vienna 
University of Technology, and the Vienna Business Agency that, from the beginning, 
plays a considerable role in Vienna’s startup ecosystem. It was established to support 
the academic creation of spin-offs and technology exploitation of student initiatives 
from all academic institutions. It is the only academic incubator in Vienna. In addition, 
it  doesn’t only target startups. The support it receives from investors, experts, 
companies, research, and educational institutions establish INiTS as the central  
Hub for technology startups.

Over the years, INiTS expanded its services and runs four programs:

START:IP - a marketplace that supports the commercialization of research 
results by connecting the high technology providers with founders, companies, 
and investors.

SCALEup - an incubation program for research and technology startups. 
The program’s core is the Startup Camp that lasts 100 days and intensively 
supports startups in turning their ideas into scalable business models. 

STARTKapital - a funding initiative for startups that participate in the Startup 
Camp program. The companies have the opportunity to apply for financing up 
to EUR 100,000 equity capital in return for virtual shares for INiTS. The program 
was developed together with the Vienna Business Agency and is supported  
by the City of Vienna.

HealthHubVienna - an accelerator for HealthTech innovations with a mission 
to  promote changes in the European healthcare system. Since INiTS is 
cooperating with companies from the life science and healthcare industry 
starting from 2002, it can offer direct contact to well-known players from the 
industry.

   Incubators & Accelerators

Accelerators serve a crucial function in startup ecosystems. They train entrepreneurs, 
create networks through cohort-based programs, and connect companies with funding 
sources. We identified 28 incubation and/or acceleration programs active in the Austrian 
startup ecosystem. In our ecosystem survey, 75% of investors mentioned incubators 
and accelerators as a relevant source of dealflow in Austria. We also asked the ecosystem 
stakeholders which of those programs they consider the most important contributor 
to the ecosystem. We’ve marked the results in gold, silver, and bronze.  

https://www.inits.at/en/startip/
https://www.inits.at/en/scaleup/
https://www.inits.at/en/startkapital/
https://www.inits.at/en/healthhubvienna/
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COMPANY EXPERTISE DESCRIPTION

A1 Startup Campus
Vienna

Mobile /  
Telecom

The University of Vienna, established in 1365, is the old-
est in German-speaking countries. It is consistently the 
highest-ranked university in Austria.

Accent
Vienna

Technology

Accent supports 15-20 projects per year that combine 
future-oriented technologies with state-of-the-art sci-
ence and technology. Its 18-month-long incubation pro-
gram includes coaching, networking, and educational 
services. 

Agro Innovation  
Lab
Korneuburg

Agriculture

Agro Innovation Lab is an incubator and accelerator for 
tech projects that aim to shape the future of agriculture 
by RWA Raiffeisen Ware Austria - a wholesaler of agri-
cultural products as well as energy, building materials, 
and products for home and garden. 

Blue Minds Company 
Vienna (+ Tel Aviv)

Energy  
Transition

Blue Minds Company GreenTech incubator for urban 
sustainability aiming to develop innovative solutions 
to transform our energy system and industrial value 
chains. 

Climate KIC 
Global

Climate Global program giving start-ups access to innovate, catalyze,  
and scale the potential of their climate solutions. 

epiphanic.innovation
Vienna

FinTech
It’s a FinTech accelerator for later-stage startups with 
a proof of concept that offers fundraising, support, and 
business acceleration. 

ERSTE Bank Start-
up Academy
Online

Food,  
Cosmetics,  
Fashion & 

Design

A two-day intensive coaching program established by ERSTE  
Bank and its partners - REWE Group and Clever Clover offers  
access to a wide range of mentors. 

Female Founders
58% votes
Vienna

Diversity

Female Founders runs three initiatives:

Base F: a community for female entrepreneurs;

Lead F: a leadership accelerator for female entrepre-
neurial minds that shape the world of tomorrow;

Grow F: a 3-month online acceleration program that 
supports highly innovative and scalable female-led ven-
tures. 

Frequentis  
Start-up Centre
Vienna

IT, Mobility,  
High-tech

Helps graduates from TU Vienna set up their businesses  
with a 3-year support program. 

Global Incubator  
Network Austria  
(GIN)
Vienna

Global  
Expansion

GIN connects Austrian and international startups, in-
vestors, incubators, and accelerators focusing on se-
lected hotspots in Asia (Hong Kong, Israel, Japan, Main-
land China, Singapore, and South Korea). 

Greenstart
Vienna

Impact,  
Energy Tran-

sition

Greenstart is the government-owned Climate and Ener-
gy Fund’s (Klima-und Energiefonds) initiative to develop 
green business ideas. 

Health Hub Vienna
50% votes
Vienna

MedTech

Health Hub Vienna offers tailored support for MedTech 
startups. It supports its clients with meeting regulatory, 
legal, and business requirements that the healthcare 
system places on new market participants. 

HK Incube 
Vienna

Legal
Offered by Herbst Kinsky, HK Incube assists young en-
trepreneurs with legal advice, experience, networking, 
and mentoring. 

https://www.female-founders.org/base-f/
https://www.female-founders.org/lead-f/
https://www.female-founders.org/grow-f/
https://www.a1startup.net/
https://www.accent.at/en/home/
https://www.accent.at/en/home/
https://www.blueminds-company.com/?lang=en
http://www.climate-kic-dach.org/
https://www.epiphanic.io/
https://www.sparkasse.at/sgruppe/gruender/services-fuer-gruenderinnen-/glaubandich-startupacademy
https://www.female-founders.org/
https://www.frequentis.com/en/sustainability-and-csr
https://www.frequentis.com/en/sustainability-and-csr
https://greenstart.at/
https://greenstart.at/
https://www.hkincube.at/
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COMPANY EXPERTISE DESCRIPTION

INiTS
83% votes
Vienna

Hightech / 
DeepTech

INiTS is an incubator for research- or technology-driv-
en startups with high growth potential. It supports ac-
ademic institutions in technology exploitation and the 
creation and development of spin-offs from all research 
institutions in Vienna. 

Innovation  
Incubation Center - 
TU Wien  
Vienna

Innovation  
Generalists

IIC helps TU Vienna scientists and students bring dis-
ruptive research and promising early-stage projects to 
market. It facilitates fundraising through its network, 
offers access to personalized training, mentorship and 
workspaces. 

Legal Tec Hub 
Vienna
Vienna (+CEE)

Legal A platform for open innovations in the legal field initiated  
by 7 law firms. 

Match Maker  
Ventures
Vienna (+ global)

B2B/B2B2C  
startups in 

telecom, 
banking, 

insurance, and 
e-commerce

Match Maker Ventures is a start-up - corporation 
match-maker. It offers a sales acceleration program for 
scale-ups. 

Microsoft  
for Startups
Vienna

Impact
An. acceleration program focused on applied AI solu-
tions with a strong track record of working with top lo-
cal and international partners.

Raiffeisen  
Elevator Lab
Vienna (+CEE)

Fintech
The leading fintech partnership program powered by 
Raiffeisen Bank International (RBI), supporting innova-
tive fintech solutions for tomorrow’s banking business.

Science Park Graz 
Graz

High-tech / 
Space-tech

An 18-month incubation program for high-tech and 
space-tech startups.

sic! Students’  
Innovation Centre
Vienna

Impact
sic! is a student-led incubator for sustainability-driven 
projects and start-ups at Vienna’s University of Natural 
Resources and Life Sciences.

Startup Live 
Vienna

Generalist
A Zero21 initiative: 36—54-hours acceleration pro-
grams, bringing together early-stage and seed startups 
with successful local founders, innovators, educators, 
and investors.

Startupticket 
Vienna

FMCG
Startupticket is a corporate-run (REWE Group, Clever 
Clover, Erste Bank, and Sparkasse) acceleration pro-
gram for startups working on FMCG products.

Tech2b 
Linz

Generalist

“Tech2b supports, guides, and accelerates the develop-
ment of innovative, technology-oriented, knowledge-in-
tense as well as design-oriented start-up projects. 
Through the tech2b promotion program (AplusB), busi-
ness ideas can be developed and launched in a struc-
tured and goal-oriented way. Tech2b’s support ranges 
from strategic consulting and mentoring to the provi-
sion of infrastructure as well as extensive networks and 
financial support to translate research results into new 
products, services, and businesses.”

https://www.tech2b.at/
https://www.inits.at/
https://i2c.tuwien.ac.at/
https://lthv.eu/
http://www.match-maker.ventures/
https://tech2impact.com/
http://www.elevator-lab.com/
https://www.sciencepark.at/de/start/
http://www.sic-vienna.at/
https://www.startuplive.org/
https://startupticket.at/
https://tech2impact.com/
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COMPANY EXPERTISE DESCRIPTION

Tech2Impact 
Vienna

Impact A global digital hub for impact tech, offering a member-
ship-driven virtual program.

The Ventury
50% votes 
Vienna

AI, Machine  
learning

An acceleration program focused on applied AI solutions  
with a strong track record of working with top local and 
international partners. 

weXelerate Generalists
weXelerate supports renowned corporates in enhanc-
ing innovation initiatives and digital transformation 
across three acceleration programs.

WhatAVenture
Vienna

Corporate  
Innovations

A platform for corporate venture building, intrapreneur-
ship, and innovation, WhatAVenture has a track record 
of collaborating with major corporations in the DACH 
region (e.g., Verbund, Liebherr, Volkswagen Group). 

   Start-up Events and Competitions

EVENT LAST/NEXT EVENT 
OR FREQUENCY 

DESCRIPTION

4GameChangers
50% responses
Vienna

27th-30th April 2021

The 4Game Changers Studio is hosting several events 
each year, which are: SevenVentures Pitch Day, JOUR-
NALISTINNEN KONGRESS 2020, Constantinus Award, 
State Prize 2020, AWSFirst Pitch Night, Salzburg Sum-
mit Talks, DMB. Impact Talk, Innovation.network.talk 
DX. 

Austrian Chamber 
of Commerce (WKO)
Vienna

frequently
WKO’s website hosts a list of founder-focused events 
curated by  the Austrian Chamber of Commerce 
(WKO). 

Austrian  
Innovation Forum
Vienna

October 2021
Austrian Innovation Forum is a conference on inno-
vation in companies. It also offers international key-
notes, know-how, and interactive events. 

AustrianStartups
Vienna

frequently
AustrianStartups, a neutral, independent, and 
non-profit platform for innovative entrepreneurship 
in Austria, curates a list of events. 

CESA - Central  
European Startup  
Award
Vienna

February 2022
CESA is Central Europe’s biggest no-pitch, no-confer-
ence startups festival with the aim to inspire, stimu-
late and recognize entrepreneurship. 

Circle17
Vienna

TBC

Circle 17 runs a five-phase program that helps start-
ups and companies find common grounds for design-
ing practical business solutions to urgent sustainabili-
ty challenges. Initiated by RespACT, Austrian Startups 
and Österreichische Entwicklungszusammenarbeit.

Circle17 Impacthon
Vienna

June 2021 Circle17 Impacthon is a three-day event to unite for 
the development of sustainable business solutions.

https://tech2impact.com/
https://tech2impact.com/
http://www.theventury.com/
https://4gamechangers.io/
https://www.wko.at/service/veranstaltung/Gruenden.html
https://www.austrian-innovation-forum.at/
https://austrianstartups.com/events/
https://centraleuropeanstartupawards.com/
https://circle17.at/workshops/
https://circle17.at/impacthon/
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EVENT LAST/NEXT EVENT 
OR FREQUENCY 

DESCRIPTION

Darwin ś Circle

Vienna
February 2021 Darwin’s Circle has built a series of events around the 

topic of how technology can save the world. 

Digital Days
Vienna

18-19th October 2021 Digital Days is an initiative by DigitalCity.Wien, to help 
Vienna become Europe’s digital hotspot. 

Entrepreneurial  
Leadership Program
Vienna

March 2021 - Jan-
uary 2022

A one-year immersive program centered around 
startup skills, leadership development, and mutual 
support. 

Entrepreneurship  
Avenue
Vienna

April-June 2021
Entrepreneurship Avenue is Europe’s largest start-
up event series for students interested in joining the 
start-up scene. 

EY Entrepreneur 
of the year
Vienna

annually

An event hosted by the global consulting company EY 
in which the entrepreneur of the year prize for each 
country is awarded and competes with other entre-
preneurs for the title of the global entrepreneur of 
the year. 

Fifteen Seconds 
Pitch Festival
50% responses
Graz

June 2021
Fifteen Seconds Pitch is a festival for networking, 
learning, innovation, and creativity that aims to con-
nect startups with the world’s leading companies.

Fifteen Seconds 
Pitch Festival
Vienna

frequently

Fuckup Nights is an events series that uses failure 
and the power of storytelling to change the culture 
of work. It is present in more than 300 cities and 90 
countries. 

Greenstart
Vienna

TBA

Initiated by the government-owned Climate and En-
ergy Fund (Klima- und Energiefonds), Greenstart sup-
ports ten startups with professional support for the 
growth of sustainable ideas in  the  areas of climate 
protection and climate change. 

i2b
Vienna

September -  
December 2021

Business plan competition for university students, 
initiated by Erste Bank. 

innovate for nature
Vienna

annually
Innovate4Nature awards innovative businesses and 
NGOs who work on securing and fostering biodiversi-
ty in Austria. 

Lead Today.  
Shape Tomorrow
Vienna

annually An event by FemaleFounders, connecting women 
across tech and innovation. 

Phonix Grundpreis
Vienna

annually

Awarded on behalf of the Federal Ministry of Educa-
tion, Science, and Research and the Federal Minis-
try for Digitization and Economic Location, Phoenix 
Grundpreis selects start-ups, spin-offs, prototypes, 
and female entrepreneurs. 

S&B Award
Vienna

Fall 2021 Rudolf Sallinger Fonds initiated it to support ear-
ly-stage startups with monetary and consulting price

SENA, the Social 
Entrepreneurship 
Network Austria
Vienna

May-July 2021

SENA represents the interests of and for social entre-
preneurs in Austria, hosting the Sustainably Impact 
Academy, a 3-month program for sustainable entre-
preneurship. 

https://www.wearedevelopers.com/world-congress/
https://darwins-circle.com/
https://austrianstartups.notion.site/austrianstartups/Entrepreneurial-Leadership-Program-fae5a4586b3b478dbfd7a668b7796763
https://www.entrepreneurshipavenue.com/
https://www.ey.com/en_gl/weoy
https://www.entrepreneurshipavenue.com/
https://www.fuckupnights.com/vienna/
https://greenstart.at/
https://www.i2b.at/
https://www.innovate4nature.at/
https://www.leadtodayshapetmrw.org/
https://www.gruenderpreis-phoenix.at/
http://sallingerfonds.at/die-sallinger-preise/sb-award/
https://sena.or.at/
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EVENT LAST/NEXT EVENT 
OR FREQUENCY 

DESCRIPTION

TEDx Vienna
Vienna

frequently
TEDx is a program of local, self-organized events. 
Since its establishment in 2010, TEDx Vienna has pro-
vided a platform for “thinkers and tinkerers” to en-
gage with ideas and each other. 

Unternehmerinnen  
Award
Vienna

annually
Hosted by WKO - the Austrian Chamber of Commerce 
- Unternehmerinnen award is honoring female entre-
preneurs. 

Vienna
April 29th -  

May 1st, 2021

The program which is providing all the tools to grow 
a  startup faster and smarter. Including training, 
pitches in front of investors, and expert support.

WeAreDevelopers 
World Congress
Vienna

June 28th -  
July 1st, 2021

The world’s largest annual gathering of software de-
velopers, engineers, software architects, and tech de-
cision-makers. 

ViennaUp
Vienna

frequently Youth Entrepreneurship Week is a countrywide initia-
tive to boost entrepreneurial education. 

Zero21
Vienna

annually
Club for freelancers, startups, investors, innovators, 
and entrepreneurial people  from innovative compa-
nies of all sizes, hosting events & masterclasses on 
various topics. 

   Coworking Space Providers 

We found more than 150 coworking spaces in Austria offering various options for  enants 
(from day-renting a desk to a private office)51. The majority (almost 90 of them) are located 
in Vienna52. The average desk price in Austria is EUR 219/month53.

CITY AVERAGE DESK PRICE54/MONTH

Vienna EUR 216

Graz EUR 196

Salzburg EUR 319

Innsbruck EUR 233

Linz EUR 184

Interestingly, 33% of the stakeholders who replied to our Ecosystem Survey said they 
wouldn’t recommend any coworking space to founders.

https://www.tedxvienna.at/
https://www.wko.at/site/fiw/Unternehmerinnen-Award-2021.html
https://www.startuplive.org/event/viennaup21/
https://www.startuplive.org/event/viennaup21/
https://www.entrepreneurshipwoche.at/
https://www.startuplive.org/event/viennaup21/
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NAME PRICE 
 (FOR A FIXED DESK) 

DESCRIPTION

Aula
Graz

EUR 275/per person, 
full month

Aula is a place for individuals, companies, and 
startups in a palace where Napoleon used to live.

Lab11
Graz

EUR 339/per person, 
full month

Housed in a renovated wine cellar, it is a modern 
coworking space in the middle of a residential 
area. 

Spacelend Coworking
Graz

EUR 294/per person, 
full month

Located in the middle of Graz, it offers desks, 
rooms, and virtual offices.

Softwarepark 
Hagenberg
Hagenberg

EUR 159/per person, 
full month

Softwarepark Hagenberg is a research, training 
and business location, as a spin-off of   Johannes 
Kepler University ( JKU) Linz. It offers 23 worksta-
tions.

InnCubator
Innsbruck

EUR 249/per person, 
full month

InnCubator is a coworking space with a unique 
program for startups. Startups can use it for free 
during the incubation period.

Raum13
Innsbruck

EUR 275/per person, 
full month

Coworking space with an option of fixed desks. 
Perfect for workation in the mountains.

Daxbau

Linz
EUR 220/per person, 

full month

This coworking pioneer in Linz offers an inspiring 
work environment for a mix of startups, entrepre-
neurs, and freelancers. 

Factory 300
17% responses
Linz

EUR 300/per person, 
full month

Part of the Factory300 hub. It offers offices and 
desks.

Strada del Startup
Linz

EUR 300/per person, 
full month

Part of the Factory300 hub. It of fers offices and 
desks.

Coworking Salzburg
Salzburg

EUR 315/per person, 
full month

A coworking space popular among the startup 
community.

Panzerhalle
Salzburg

EUR 300/per person, 
full month

Panzerhalle is a revitalized barrack with offices, a 
market hall, a beauty zone, and an event space. It 
offers special discounts for new entrepreneurs.

Regus
Salzburg

from EUR 178/per 
person, full month

This coworking space comprises private offices, 
desks, conference rooms, and an open rooftop 
area in the city center.

Die BOX  
Coworkingspace
St. Pölten

EUR 290/per person, 
full month

Designed with separate rooms instead of open 
space, it offers a range of workplaces.

Andys.cc
Vienna

EUR 330/per person, 
full month

Andys.cc is a flexible coworking space in five loca-
tions within Vienna. In addition, it offers separate 
services for landlords.

Co-Work Vienna
Vienna

EUR 259/per person, 
full month

Co-Work Vienna is a modern and ergonomic co-
working space in a renovated Biedermeier house.

Coworking  
Loft
Vienna

EUR 310/per person, 
full month

Coworking Loft is a creative space outside of the 
city center, with additional functional workshop 
rooms.

https://www.aula.space/
http://lab111.at/
https://www.spacelend.at/
https://www.softwarepark-hagenberg.com/en/softwarepark/location-office-space/co-working-spaces
https://inncubator.at/
https://www.raum13.at/en/coworking/
https://www.daxbau.at/
https://factory300.at/
https://strada-del-startup.at/
https://coworkingsalzburg.com/
https://www.panzerhalle.at/coworking/
https://www.regus.com/de-de/austria/salzburg/siezenheimer-strasse-35-5353
https://www.diebox.info/
https://andys.cc/
https://coworkvienna.com/en/
https://andys.cc/
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NAME PRICE 
 (FOR A FIXED DESK) 

DESCRIPTION

Das Kommod

Vienna
EUR 195/per person, 

full month
Das Kommod is a mix of a community space, work-
shop, and coworking for startups and freelancers.

Edu Hub Vienna
Vienna

EUR 250/per person, 
full month

Co-working office with a focus on education-
al startups. Additional consultancy services for 
members.

Funkensprung
Vienna

from EUR 250/
per person

Three locations in the city with inspiring futuristic 
decor design as a catalyst for new ideas.

Impact Hub Vienna
67% responses 
Vienna

EUR 175/per person, 
full month

Part of the global Impact Hub Network. Apart from 
coworking space hosts events and accelerators.

Loffice Vienna
Vienna

EUR 250/per person, 
full month

Loffice Vienna is a coworking and event space with 
an option to rent an entire office. In addition, itpro-
vides a “Business Jump - Level up your business” 
consulting program.

My Hive
Vienna

Pricing on request, 
depending on 

availability

The three locations in Vienna offer desks, rooms, 
and offices with a number of facilities.

Rochuspark
Vienna

EUR 325/per person, 
full month

Located in a renovated forge, it has a selection of 
private and shared rooms.

Schraubenfabrik

Vienna
EUR 200/per person, 

full month

“Brother space“ of Rochuspark, is a center for en-
trepreneurs with an open workspace, meeting 
rooms, dedicated desks, and offices.

Spaces
Vienna

EUR 245/per person, 
full month

With three locations in Vienna (Square One, Orbi 
Tower, Icon Central Station), Spaces offer office 
space, coworking, and meeting rooms as part of a 
global chain,

Stockwerk Coworking
Vienna

EUR 200/per person, 
full month

Stockwerk runs a medium-size coworking and 
event space, offering the option of registering your 
company at the address.

Synergy7
Vienna

Upon request. Synergy7 is a coworking and creative space with 
12 spacious work enclaves.

Talent Garden 
50% responses
Vienna

EUR 300/per person, 
full month

Talent Garden is a campus with a digital and tech 
community, events, and coworking space.

The Collaboratory
Vienna

EUR 350/per person, 
full month

Popular among expats and well-known for offer-
ing babysitters.

Vienna Bold

Vienna
For registered 

members

Vienna Bold is a space for entrepreneurs and cre-
atives that offers all-year membership or tempo-
rary offices.

Yurp
Vienna

from EUR 185/
per person

Yurp offers shared office space in the former 
Baumgartner Grand Bio-Theater cinema.

https://www.aula.space/
http://www.daskommod.at/
https://www.eduhub.wien/
http://www.funkensprung.com/coworking/
https://vienna.impacthub.net/
https://loffice.at/vienna/en/index.php
https://myhive-offices.com/en/locations/am-wienerberg
https://www.rochuspark.at/
https://www.schraubenfabrik.at/
https://www.spacesworks.com/
https://www.stockwerk.co.at/
https://synergy7-coworking-and-creative-space.business.site/
https://talentgarden.org/en/coworking/vienna/
https://thecollaboratory.at/
https://www.viennabold.com/
http://www.yurp-coworking.com/
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   Start-up Media

NAME LANGUAGE DESCRIPTION

2 Minuten 2 Millionen DE 2 Minuten 2 Millionen is a TV show by PULS 4 where 
startups get the chance to pitch in front of investors.

Austrian Startups
83% responses

DE + ENG Blog with news, articles, and podcasts on all things 
startup-related.

Der Brutkasten
92% responses

DE
Startup, entrepreneurship, and innovation portal. They 
provide relevant news and services, support the digital 
revolution, and bridge the worlds of startups and cor-
porates.

Forbes DE The Austrian edition of the international business mag-
azine.

Futurezone DE Futurezone offers news from the startup and IT worlds.

Kurier DE A daily newspaper published in Vienna.

Red Bulletin Innovator DE RBI portrays visionary personalities and innovative 
products.

Der Standard DE An Austrian daily newspaper published in Vienna (and 
online).

trend.at DE
trend.at provides current news as well as tips, news 
and backgrounds on financial and economic topics, 
politics and is Austria's largest business magazine by 
circulation.

Trending Topics
75% responses

DE
News from startups, Social Media, mobile business, 
digital advertising, big data, internet of things, and in-
ternet policy.

Wirtschafts Zeit DE Wirtschaftszeit is the leading independent B2B infor-
mation portal for the regional economy Austria-wide.

We Are Developers ENG Platform, academy, magazine, and events for network-
ing from „developers. “

   Start-up Service Providers

This category includes commercial advisors, lawyers, and providers of services that didn’t 
fit any other category that are supporting various ecosystem players. We have identified 
many startup service providers, and though we have done our best, there is a big chance 
we have missed somebody. Even so, it seems that the stakeholders we’ve talked to perceive 
i5invest (M&A advisory), Speedinvest Heroes (HR services) & Speedinvest Pirates (marketing 
services), and ERSTE Bank Founder Center (business & financial consulting) as the most 
relevant partners in Austria. 

https://www.puls4.com/2-minuten-2-millionen/staffel-8
https://austrianstartups.com/startup-news/
https://austrianstartups.com/startup-news/
https://www.forbes.at/
https://futurezone.at/start-ups
https://kurier.at/
https://www.redbull.com/at-de/innovator
https://www.derstandard.at/
https://www.trend.at/
https://www.trendingtopics.at/
https://wirtschaftszeit.at/startseite
http://www.wearedevelopers.com
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COMPANY EXPERTISE DESCRIPTION

Dealmatrix
Vienna (+online)

Startup Valuation Dealmatrix offers professional startup valua-
tion services to startups and investors.

ERSTE Bank 
Gründercenter 
33% responses
Wien,  
Niederösterreich, 
Oberösterreich, Sal-
zburg, Steiermark, 
Tirol, Voralber

Consulting  
(Businessplan,  

Financing, Grants)

The Founder Center by ERSTE Bank offers con-
sulting services and access to the bank’s net-
work of experts for entrepreneurs starting or 
acquiring a business.

Förderpilot
Online

Fundraising

Operated by Austria Wirtschaftsservice (AWS) 
and the Austrian Research Promotion Agency, 
Forderpilot is an online search engine for all 
Austria’s financial aid programs and products.

GROW  
by Emberger 
Molzbichler 
Rechtsanwälte
Vienna

Legal

GROW is an initiative by Emberger Advocates, 
a law firm with over years of experience advis-
ing corporate clients. GROW consults start-ups 
on various issues, including company forma-
tion, IP protection, fundraising, and commer-
cial contracts.

Gründen in Wien
Vienna

Consulting
An initiative by Wirtschaftsargentur Wien in-
cluding a variety of services (e.g., coaching, ac-
cess to labs, workshops, and an academy).

Herbst Kinsky
Vienna

Legal
The law firm which is specialized among others 
in Venture Capital and Startups. Among their 
clients are GoStudent, Byrd, or Project A.

i5 invest
58% responses
Vienna (+ Palo Alto, 
Zurich, Berlin, Sofia)

Corporate devel-
opment & M&A

i5 Invest is a seed investor and an M&A adviso-
ry firm. They are also the authors of the 2021 
European Capital Report showcasing the most 
powerful investment funds in Europe.

icons
Vienna

Consulting

icons is a consulting company run by more 
than 70 students across Vienna, Graz, and Inns-
bruck. It offers advisory services in strategy & 
innovation, human capital, marketing, and IT 
solutions.

Ideentriebwerk
Graz

Network
Ideentriebwerk is a student-led non-profit net-
work for founders, experts, and start-up en-
thusiasts in South Austria.

Industry Meets 
Makers (IMM)

IMM is an open innovation community for in-
dustry representatives and “makers”: freelance 
developers, hobbyists, pupils, students, SMEs, 
or start-ups. In addition, IMM runs collabora-
tive programs to solve future tech problems 
together.

IP Österreich
Vienna

Advertising

IP Österreich is part of the RTL media group. 
It offers startups and SMEs the opportunity 
to promote their product/company via its TV 
channels. It also provides consulting services 
regarding marketing and media strategies.

https://dealmatrix.com/
https://www.sparkasse.at/sgruppe/gruender/services-fuer-gruenderinnen-/gruendercenter
https://www.foerderpilot.at/
http://www.growyourstartup.at/en/
https://wirtschaftsagentur.at/gruenden-und-wachsen/neu-gruenden-und-wachsen/?gclid=CjwKCAjwhYOFBhBkEiwASF3KGa6pflhBVsh0uopNX0ChVue4iTiBRXYHYbPvxPl1__TvdDGw6KXOzRoCW24QAvD_BwE
https://herbstkinsky.at/
https://i5invest.com/
https://icons.at/
https://www.ideentriebwerk.com/
https://www.industrymeetsmakers.com/#home
https://www.ip.at/seiten/unit3
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COMPANY EXPERTISE DESCRIPTION

netidee

Netidee is an open-source platform promoting 
and supporting the use of the Internet and dig-
ital businesses. Started by the Internet Foun-
dation Austria, Netidee offers financial aid and 
stipends for Internet-related innovative proj-
ects.

Open Austria

Open Austria is the official Austrian represen-
tation in Silicon Valley, with the mission to con-
nect those two places in the fields of business, 
technology, investment tech diplomacy, and 
the arts. Open Austria supports companies en-
tering the country in: 

 � the site and office selection,

 � incentives, funding, and financing,

 � labor, tax and legal issues,

 � identifying potential Austrian partners and 
supplier linkages, and more.

PHH Rechtsanwälte
Vienna

Legal

The law firm PHH Rechtsanwälte offers various 
service bundles for startups at different stag-
es - from company formation to outsourcing 
of day-to-day legal ops. It also runs a series of 
events, crash courses, and workshops for start-
ups, corporates, and investors called Whizzkids 
Summit and Whizzkids Academy.

Speedinvest Heroes
50% responses
Vienna

HR
Speedinvest Heroes is an HR firm offering re-
cruiting and HR as a service to startups and 
growing companies.

Speedinvest Pirates
50% responses
Vienna

Marketing

Speedinvest Pirates is the growth marketing 
unit of Speedinvest, one of Europe’s leading VC 
funds that originated in Austria. Speedinvest 
Pirates provides the growth marketing exper-
tise and operational experience essential to 
building successful tech companies. 

Startablish
Vienna

Data

Startablish is Austria’s startup database for 
scouting, performance monitoring, and market 
analyses, run by Der Brutkasten, the country’s 
most prominent startup media platform.

Startus.cc
Online

Networking, HR

Startus.cc is an online network and a mar-
ketplace for finding incubators, accelerators, 
coworking spaces, investors, service provid-
ers, co-founders, and early employees/jobs in 
a startup.

Uniforce Consulting
Vienna, Klagenfurt, Linz

Consulting

Uniforce Consulting is a student-led consulting 
firm with more than 70 consultants, more than 
700 alumni, and more than 500 delivered proj-
ects.

Venionaire Capital
Vienna

M&A

Established in 2012, Venionaire Capital is 
a transaction and strategic advisory boutique. 
It offers various services: from due diligence, 
valuation, deal structuring to alternative fund 
management. It serves investors, corporates, 
public entities, and growth companies.

https://www.netidee.at/
https://www.ip.at/seiten/unit3
https://whizzkids.at/
https://www.speedinvest-heroes.com
https://www.speedinvest-heroes.com
https://www.ip.at/seiten/unit3
https://www.startus.cc/
https://www.uniforce.at/
https://icons.at/
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COMPANY EXPERTISE DESCRIPTION

V Labs
Vienna, Dornbirn

Company building

V Labs is a company builder offering innova-
tion consulting, market validation, rapid proto-
typing, business model innovation, full-stack 
development, and digital marketing services.

WeAreDevelopers
Online

HR
WeAreDevelopers is a platform for finding soft-
ware developers. It offers educational content 
and events as well.

   Public Financial & Non-Financial Support Providers

PLATFORM DESCRIPTION

The FFG (Forschungs-
förderungsgesellschaft)
92% responses

The Austrian Research Promotion Agency (FFG) is Austria’s na-
tional funding agency for industrial research and development. 
In addition, theFFG supports international networking and en-
courages careers in science.

ABA – Austrian  
Business Agency

Invest in Austria is the national investment promotion agency 
owned by the Austrian Ministry of Economy. For foreign investors 
and entrepreneurs, it offers know-how for the set up of a compa-
ny and provides information on incentives, market opportunities, 
tax, and legal aspects. As a governmental agency, all services are 
free of charge.

Vienna Business Agency
58% responses

The Vienna Business Agency supports founders and start-up en-
trepreneurs in implementing their business ideas and promot-
ing their growth. It offers counseling in 15 different languages, 
individual coaching, and workshops. These services are free of 
charge.

AIESEC
The most prominent student organization worldwide that, among 
other activities, is also engaged in start-up and entrepreneurship 
support at universities.

Arbeitsmarktservice 
(AMS)

AMS is a public employment service that offers a comprehensive 
program for potential business founders. In addition, it is sup-
porting unemployed people with ideas for new businesses.

Austria 
Wirtschaftsservice (AWS)
83% responses

AWS is a federal development bank that supports companies 
from the first idea to international market success in implement-
ing their innovative projects by granting low-interest loans, guar-
antees, grants, and equity.

Entrepreneurship 
Center Network (ECN)

The Entrepreneurship Center Network (ECN) is a joint initiative 
of six Viennese universities promoting and supporting entrepre-
neurship among students.

Austrian Standards

Austrian Standards, a member of the European Committee for 
Standardization (CEN) and the International Organization for 
Standardization (ISO), advises on how to take innovative busi-
ness ideas faster to the market. The organization provides fast 
and easy access to knowledge about Austrian standards to re-
duce time-to-market for your products and services.

Austrian Chamber 
of Commerce

The Austrian Chamber of Commerce is the legal public represen-
tative of the majority of Austria’s companies. Incl. Gründerser-
vice, Go International and Aussenwirtschaft Austria.

Junge Wirtschaft
JungeWirtschaft is the youth institution of the Austrian Chamber 
of Commerce and focuses on the needs of start-ups and newly 
founded companies.

https://www.vlabs.at/en/about-us/about-v-labs
https://www.wearedevelopers.com/
https://www.ffg.at/en/FFG/The-FFG
https://investinaustria.at/en/
https://wirtschaftsagentur.at
https://aiesec.at/empoweraustria/
https://www.ams.at/arbeitsuchende/aus-und-weiterbildung/so-foerdern-wir-ihre-aus--und-weiterbildung-/unternehmensgruendungs-programm#wieuntersttzenwirsie
http://www.awsg.at
http://ecn.ac.at/
https://www.austrian-standards.at/en/innovation/start-up-package
https://www.jungewirtschaft.at/jw/oesterreich/Forderungen.html
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PLATFORM DESCRIPTION

ÖHT

The ÖHT is a special bank for the financing and promotion of in-
vestments in tourism. They provide companies with long-term, 
low-interest, and stable-interest financing. The funded project 
support can take the form of assumption of liability, cash grants, 
the application of subsidized interest rates, or good advice relat-
ing to the financing of investment projects.

WAFF WAFF is an employment fund of the City of Vienna. It supports, 
among others, innovative projects within existing firms.

WWTF -Wiener 
Wissenschafts-, 
Forschungs-und 
Technologiefonds

Private funding organisation for science and scientific research.

Wissens-und Technologie- 
transferzentrum Ost

To better exploit students’ and researchers’ potential and devel-
op Vienna’s knowledge region sustainably, one of the priorities 
of the knowledge transfer center east is to promote university 
spin-offs and start-ups.

Start-up Service der 
FH Campus Wien

FH Campus Wien offers students and alumni support in the form 
of know-how and infrastructure. In addition, a variety of events, 
workshops, coaching, and a network is also provided for those 
who are interested.

WU Entrepreneurship 
Center

It is a central place to go to for guidance on student entrepre-
neurship. The WU Entrepreneurship Center’s long-term goal is to 
increase the number and especially the quality of entrepreneur-
ial activities amongst WU students, alumni, and faculty.

   Crowdfunding Platforms

75% of the Ecosystem Survey respondents replied that they consider crowdfunding a viable 
source of funding for startups in Austria.

PLATFORM MODEL DESCRIPTION

1000*1000
(Tausend mal 
Tausend)

Crowdinvesting /  
Reward-based /  

Pre-sales

An initiative by ISN - innovation service network (a 
leading Austrian innovation-focused service provid-
er). 1000*1000 offers a platform for various types 
of crowdfunding / crowdinvesting projects. Only a 
few projects a year raise funds on the platform.

Conda
50% responses

Crowdinvesting

CONDA is a crowdinvesting platform offering fund-
raising options for startups, SMEs, and real estate 
projects. Almost 150 projects have raised nearly 
EUR 49m on the platform since December 2014.

Crowdfunding  
für Gemeinwohl

Crowdinvesting  
(predominantly 

debt) /  
Reward-based /  

Pre-sales

A crowdfunding platform focused on projects with 
a strong social angle.

Crowdfunding.at Crowdfunding

Crowdfunding.at is a crowdfunding platform of the 
BAWAG P.S.K. bank focusing on social projects and 
startups. Founded in 2014, the platform has helped 
raise EUR 900 000 to support various initiatives.

https://www.oeht.at/produkte/coronavirus-massnahmenpaket-fuer-den-tourismus/
https://www.waff.at/en/
https://www.wwtf.at/about/
https://www.wtz-ost.at
https://www.fh-campuswien.ac.at/studium-weiterbildung/fuer-studierende/start-up-service.html
https://www.wu.ac.at/en/starting-up
http://1000x1000.at
http://www.conda.at
https://www.gemeinwohlprojekte.at/crowdfunding-fuer-gemeinwohl/
http://Crowdfunding.at
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PLATFORM MODEL DESCRIPTION

Danube Angels Crowdinvesting
A crowdinvesting platform meets trust. Danube An-
gels helps companies raise capital and manages the 
investment for the investors.

Finnest
Crowdinvesting 

(debt & equity) 

Finnest is a crowdinvesting platform for established 
companies. It was established in 2014 and is part 
of the Invesdor Group (with headquarters in Helsin-
ki) since 2019. The platform had successfully closed 
more than 70 campaigns with EUR 85m collected by 
its clients. 

Green Rocket
42% responses

Crowdinvesting
Green Rockets is a crowdinvesting platform special-
ized in sustainable companies in the energy, envi-
ronment, mobility, and health sectors.

Lion Rocket Crowdinvesting
A crowdinvesting platform focused on financing 
startups and SMEs founded in 2016 and hosting 
more than 30 000 registered investors.

primeCrowd
58% responses

Crowdinvesting

primeCrowd is a curated crowdinvesting platform 
with a focus on digital economy, health and sus-
tainability startups. This platform allows for invest-
ments starting from EUR 10 000 and is picky about 
who they accept as their next fundraise. Almost 
30 projects have successfully raised capital from a 
group of more than 2 200 registered investors.

Respekt.net Crowdfunding
A crowdfunding platform focused on non-profit/
social projects. It has helped various projects raise 
more than EUR 3m in total.

wemakeit
Crowdfunding / 
Reward-based 

/ Pre-sales

Wemakeit is a pan-European crowdfunding plat-
form for projects of all shapes and sizes. Founded 
in 2012, the platform has helped more than 5 000 
projects raise almost EUR 63m.

   Angel Associations

Though we’ve identified only three formal Business Angel networks in Austria, 50% 
of respondents in our Ecosystem Survey mentioned angels as a viable source of potential 
deals.

NAME DESCRIPTION

Austrian Angel Investor Association (aaia), launched in 2012, is a leading network for 
Business Angels in Austria – with more than 200 members, it is also one of the most 
prominent angel associations in Europe. The portfolio of aaia’s members consists of over 
1100 startups.

aws i2 Business Angels is an independent (from aws – Austrian Wirtschaftsservice Ge-
sellschaft mbH the promotional bank of the Austrian federal government) matching ser-
vice for Austrian seed-startups and investors. The service was founded in 1997 and has 
more than 410 investors.

European Super Angels Club launched in 2012, is a leading network for Business Angels 
in Austria – with more than 200 members, it is also one of the most prominent angel as-
sociations in Europe. The portfolio of aaia’s members consists of over 1100 startups.

http://www.aaia.at/
https://www.aws.at/en/aws-i2-business-angels/
https://superangels.club/
https://www.danubeangels.com
https://www.finnest.com/at/
http://www.greenrocket.com
https://www.lionrocket.com
http://www.prime-crowd.com
https://www.respekt.net/crowdfunding-fuer-eine-bessere-gesellschaft/
http://www.wemakeit.com
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   VC Investors

NAME LOCAL/
FOREIGN

LOCATION DEALS 
 IN 2020

DEALS  
IN AUSTRIA  

IN 2020

DEALS 
 IN AUSTRIA 
IN H1 2021 

DEALS

3VC Local Vienna 4 0 1 storyblok

Accession 
 Capital  

Partners  
(formerly  

Mezzanine  
Management)

Local Vienna 1 0 0

APEX Ventures Local Vienna 6 2 1 TriLite Technologies, 
Morpher, contextflow

Arax  
Capital 

Partners
Local Vienna 1 0 0

aws Grun-
derfonds Local Vienna 7 7 2

Propster, CASHY, 
Rendity, storyclash, 

breathe ilo, Tool-
Sense, Prewave, Ad-

verity, PlanRadar

Calm/Storm 
Ventures Local Vienna 8 1 0 hi.health

Constantia  
New  

Business
Local Vienna 2 1 0 Hydrogrid

Elevator 
Ventures Local Vienna 5 0 0

eQventures Local Graz 1 1 0 Seven Bel

Falkenstein-
er Ventures Local

Vahrn, 
Vienna, 

Innsbruck 
(+Berlin, 
Munich)

2 1 0 AVISIO

i5 invest Local Vienna 1 1 0 TriLite Technologies

IST Cube Local Klostern-
euburg 4 4 1

contextflow, Sarcura, 
Prewave, VALANX Bio-

tech, G.ST Antivirals

Michael  
Grabner  

Media GmbH
Local Vienna 1 1 0 storyclash

OOE Hightech-
fonds GmbH Local Linz 2 1 0 storyclash

Peak Pride Local Vienna 20 0 1 HelloBello

PUSH  
Ventures Local Vienna 2 2 3

anyline, carteety,  
Allcyte, careety, 

Mostly AI

QC VENTURES Local Vienna 2 1 0 TriLite Technologies
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NAME LOCAL/
FOREIGN

LOCATION DEALS 
 IN 2020

DEALS  
IN AUSTRIA  

IN 2020

DEALS 
 IN AUSTRIA 
IN H1 2021 

DEALS

Round2 
 Capital 

Partners
Local Vienna 3 1 1 Logsta, XroadMedia

Segnalita 
Ventures Local Wattens 3 2 0 ToolSense, Prewave

Smartworks 
Innovation Local Vienna 2 2 1

ubiq.ai, DIGGERS 
Research, Smart 

Inspection

Speedinvest Local

Vienna  
(Berlin, 

London, 
Munich, 

Paris, San 
Francisco)

49 7 1

Speedinvest Heroes 
Consulting GmbH, 

byrd, storyclash, Bit-
panda, ready2order, 

Gronda, hi.health

tecnet equity Local Sankt 
Polten 2 2 2 circly, boomerank, ML-

Reef, VALANX Biotech

UNIQA Ven-
tures Local Vienna 4 0 0

42Cap Foreign Munich 13 2 0 Allcyte, Mostly AI

AirStreet 
Capital Foreign London 2 1 0 Allcyte

Almaz Capital Foreign
Berlin (+ 
Portola 

Valley, CA)
5 1 0 refurbed

Amino  
Collective Foreign Berlin 4 1 0 Allcyte

btov partners Foreign

St. Gallen 
(+ Berlin, 
Munich, 
Luxem-
bourg)

26 1 1 Visplore, ToolSense

coatue Foreign

New York 
(+ Menlo 
Park, San 
Francis-
co, Hong 

Kong)

55 0 1 GoStudent

DN Capital Foreign

Menlo  
Park 

(+London, 
Berlin)

15 2 1 GoStudent

DST Global Foreign

Hong 
Kong  

(+ Silicon 
Valley, 

New York, 
London, 
Beijing)

21 0 2 GoStudent, Bitpanda

firstminute  
capital Foreign London 13 0 1 storyblok
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NAME LOCAL/
FOREIGN

LOCATION DEALS 
 IN 2020

DEALS  
IN AUSTRIA  

IN 2020

DEALS 
 IN AUSTRIA 
IN H1 2021 

DEALS

FJ Labs Foreign New York 89 3 0 Schrott24, byrd, 
refurbed

Headline 
(formally 

e.ventures)
Foreign

San Fran-
cisco 

(+Berlin, 
Paris, Sao 

Paolo, 
Bejing, 
Taipei, 
Tokyo)

28 1 0 PlanRadar

Left Lane 
Capital Foreign New York 7 1 1 GoStudent

Mubadala 
Capital  

(Ventures 
Europe)

Foreign London 6 0 1 storyblok

Nina Capital Foreign Barcelona 14 2 1 contextflow, Sarcura

Paua Ventures Foreign Berlin 7 0 0

Project A Foreign Berlin 17 2 0 Anyline, Amann 
Girrbach

Senovo Foreign Munich 6 1 0 Anyline

Seven  
Ventures Foreign Unter-

föhring 1 1 0 presono

Statkraft 
Ventures Foreign Düssel-

dorf 4 1 0 Schrott24

VALAR  
Ventures Foreign New York 16 1 1 Bitpanda

Venture-
Friends Foreign Athens 9 1 1 byrd
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START-UPS
As of the moment of writing, Austria has between 207055-264756 startups or 233 - 297 
startups per one million population. It is slightly above the European average (19057), 
according to the data mentioned above. Still, other sources put the number of startups in 
Austria as low as 145 startups per one million population (or around 1,300 in total)58.

There are ca. 7,000 founders, of which 5,700 (81.4%) are male and 1,300 (18.6%) are female59. 
The majority of Austrian founders (56.2%) had no prior experience in founding a company, 
while 27.5% had experience with founding one1 startup before60.

Startups in Austria employ about 22,00061 - 31,00062, which roughly translates to an average 
team size of 8-15 people. However, it is estimated that 75% of all Austrian startups employ 
not more than ten people63.

By Industry

Almost one-fourth (24%) of Austrian startups founded between 2018 and 2020 are 
Software and IT, according to the surveys conducted by the Austrian Startup Monitor64. 
The dominance of software and IT startups in the country has decreased substantially 
over the past decade. Ten years ago, four major categories (software, consumer goods, 
life sciences, and hardware) made up more than 70% of all Austrian startups, with almost 
50% of all startups categorized as software and IT companies. However, the four main 
categories reflect only 55% of new startups founded in the last two years, whereas the 
number of newfound software startups declined by half.

Employment in startups by team size

6-920.4%

10-1915.5%

1-2 29.6%

3-5 24.9%

50+2.7%

20-497.0%

Startups by sector focus

Software & IT

Consumer goods

Life sciences

Hardware

Other

2009-2011 2018-20202015-20172012-2014
0%

25%

50%

75%

100%
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A closer look at VC funding over the last year and a half provides a more detailed picture 
of the leading sectors on the Austrian startup scene. We’ve identified four major sectors 
attracting most attention from investors on the Austrian startup scene:

FINTECH & CRYPTO INDUSTRIAL & PROPTECH 

 � more than EUR 460m raised across 15 rounds in 
2020 and 2021 so far

 � BitPanda amassed EUR 224m in investment in its 
C  Round in August 2021, the highest investment ever 
made into an Austrian startup. In March 2021, BitPanda 
became Austria’s first-ever unicorn

 � more fintech startups are to be expected, given 
the signaling effect of BitPanda’s success  

 � EUR 36m raised across five rounds in 2020 and 2021 
so far

 � PlanRadar leads the charge with EUR 30m round 
raised from InsightPartners and Headline (formerly 
e.ventures)

B2B/ENTERPRISE SAAS MARKETPLACES

 � more than EUR 75m raised across 11 rounds (we ex-
cluded PlanRadar) in 2020 and 2021 so far

 � Adverity and Bitmovin raised the largest rounds (EUR 
127m and EUR 21m, respectively) 

 � more B2B / Enterprise SaaS startup to be expected, 
given the historical precedence of the Dynatrace suc-
cess, as well as Adverity’s and BitMovin’s recent Series 
C’s

 � EUR 361m raised across ten rounds in 2020 and 2021 
so far

 � GoStudent has raised more than EUR 288m across 
three rounds within the last 18 months and has recently 
become the first European EdTech unicorn

 �

I think that money will go to companies with ambitious 
teams addressing huge markets. I also think that the Austrian 
ecosystem has both. More specifically, I would expect more digital 
health startups in the spotlight soon - comments Eva Arh,  
Principal at 3VC.

By stage 

The Austrian ecosystem is still relatively young, and therefore it lacks late-stage and 
established tech companies. According to the survey conducted by the Austrian Startup 
Monitor65, the majority of Austrian startups are early-stage companies (60.2%), while 
more than a third are growth-stage companies (34.4%). Moreover, these proportions 
have remained stable for the last three years.
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Unicorns

Bitpanda was founded in 2014 and is one of the biggest European retail brokers for buying 
and selling cryptocurrencies, stocks, and precious metals. In 2019, the company raised 
EUR 43.6m in their first IEO and also launched Bitpanda Global Exchange - a universal 
cryptocurrency supporting crypto-to-crypto and fiat-to-crypto trading. Their success 
carried over into the following year. In September 2020, they closed their Series A 
round collecting EUR 44m from New York-headquartered Valar Ventures and Austrian 
Speedinvest. Sometime later Bitpanda announced a partnership with Raiffeisen Bank 
International (RBI), a leading corporate and investment bank headquartered in Austria. 
The technology developed by Bitpanda with the support of the Technical University 
of Vienna is being  implemented on RBI Coin - an e-money solution invented by the RBI. 
This partnership marked an auspicious beginning of changes in the banking industry 
as well as in blockchain interoperability.  In March 2021, Bitpanda secured EUR 144m 
in a Series B round from Valar Ventures and DST global and reached a valuation of EUR 
1.0bn achieving, at the same time, the fabled Unicorn status as the first Austrian startup. 
Finally, the company raised EUR 224m in a Series C round (incl. from Valar Ventures, 
Jump Global), achieving a EUR 3.5b valuation in August 2021. With the skyrocketing 
demand for cryptocurrencies during the COVID-19 pandemic, their success will probably 
continue. 

Startups by stage

Early stage

Growth stage

Steady stage

Late stage

Other

2018

2019

2020

0% 25% 50% 75% 100%

https://blog.bitpanda.com/bitpanda-and-raiffeisen-bank-international-partner-up-to-bring-blockchain-interoperability-to-the-banking-industry/
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GoStudent is a rapidly growing ed-tech platform that wants to replace traditional 
tutoring with innovative online teaching. Since the startup was founded in 2016, it 
has already collected total funding of almost EUR 80m. In March 2021, GoStudent 
closed its series B round raising EUR 70m led by new investor Coatue Management 
and two of its current investors, Left Lane Capital and DN Capital. As if it wasn’t enough, 
GoStudent announced another funding round of EUR 205m Series C funding  
at  a  EUR 1.4  billion valuation in July 2021. With the fresh capital, the company  
intends to double employees to 1,000 and reach 10,000 tutors by the end of this year. 
The Vienna-based company is present in 18 countries and is now planning to expand to 
Mexico and Canada and continue growing its lists of tutors and subjects covered.

Soonicorns

NAME EST.  
VALUATION

YEAR 
FOUNDED

TOTAL DISCLOSED 
FUNDING TO DATE

DESCRIPTION 

EUR 800m66 2007 EUR 150m67 

Founded in 2007 in Vienna, Tricentis is a global pro-
vider of software testing automation and software 
quality assurance products for enterprise software. 
With offices all around the globe, Tricentis serves in-
dustry leaders in insurance, banking, telecommuni-
cations, financial services, and energy and utilities.

EUR 436-
655m68 2015 EUR 151m69 

Vienna-based Adverity is a marketing analytics plat-
form that optimizes marketing campaigns by trans-
forming isolated data into understandable and ac-
tionable information. Since 2014, the company has 
raised EUR 41.5m and opened offices in London and 
New York. In April 2020, the startup closed its C round 
led by Sapphire Ventures, a Silicon Valley-based ven-
ture capital firm, Mangrove Capital Partners, Felix 
Capital, SAP.iO, and AWSGründerfonds.

EUR 
EUR196—

295m70 
2017 EUR 66.5m71 

Vienna-based refurbed is a marketplace for refur-
bished electronics, which use products that are 
completely renewed and resold.

EUR 182-
273m72 2010 EUR 60.4m73 

Vienna-based TourRadar is an online marketplace 
for multi-day tours. It offers tours in more than 200 
cities. Investors valued the company at EUR 182-
273m at its latest round in 2018, and it’s difficult to 
estimate its more recent valuation, especially con-
sidering the decline of tourism as a side effect of the 
COVID-19 pandemic.

EUR 140-
200m74 1998 EUR 140m75 

TTTech Group consists of Vienna-based companies 
(TTTech, TTControl, and TTTech Auto) offering re-
al-time networking platforms and safety controls. 
It serves many industries, from automotive to man-
ufacturing to energy. Though hardly a startup any-
more, the company is backed by major global cor-
porations, including Audi, Samsung, and GE.

https://www.tricentis.com/
https://www.adverity.com/
https://www.refurbed.de/
https://www.tourradar.com/
https://www.tttech.com/
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Startups to watch

There are numerous startups worth watching in Austria. We asked local and international 
investors, as well as various ecosystem players to recommend the “next big thing” from 
Austria. We decided to exclude the mentions of the “soonicorns” already listed above. 

Anyline (Vienna, 4 mentions) makes data capture simple. They are 
bridging the gap between digital and analog data by offering a tool 
that companies can implement into their apps or websites to capture 
analog data, such as barcodes, IDs, utility meters, or license plates. 
The startup is valued at EUR 73—109m (Dealroom.co estimates Jul 
2021).

hi.health (Vienna, 4 mentions) is an InsureTech Startup that combines 
insurance and secure payment methods in an application that reduces 
paperwork and facilitates the reimbursement process (founded by one 
of mySugr’s founders), valued at EUR 4 - 5m (Dealroom.co estimates 
as of June 2021).

Eversports (Vienna, 3 mentions) is a SaaS-enabled Marketplace that 
brings athletes, trainers, and sports providers together. Its users can 
book classes in various cities and across multiple sports such as Yoga, 
Badminton, or Crossfit. The success was also fuelled by offering on-
demand and streaming classes. Eversports is currently valued at EUR 
20 - 30m (Dealroom.co estimates May 2018).

PSPDFkit (Vienna, 3 mentions) is a B2B company that offers 
a framework for displaying and annotating PDFs in iOS and Android 
apps, on the web, or as desktop solutions. Unfortunately, no valuation 
data is available.

USound (Graz, 2 mentions) is a company producing speakers for 
the superior audio experience. Their speakers are based on MEMS 
technology and target the B2C market. They claim their technology 
will impact the acoustics market similarly to how LED has influenced 
the optical sector. Based on this promise, they raised EUR 47.4m in the 
capital up to their Series C round, led by eQventures. The company’s 
valuation in 2019 was estimated at EUR 47.4m (Dealroom.co estimates 
May 2019).
Bikemap (Vienna, 1 mention) is a tech company offering the most extensive 
collection of bicycle routes globally. They currently offer more than 8.4m bike 
paths for over 5.7m users worldwide. The company was founded in 2014 and 
to date raise a total of EUR 2.5m in funding, with a Series A round closed in 
June 2021 (Crunchbase).

Breathe ilo (a.k.a. Carbomed Medical Solutions, Graz, 1 mention) claims to 
be the most innovative and easy-to-use device that can determine women’s 
most fertile days. The solution determines breathing patterns and combines 
them with self-learning algorithms to get the most accurate predictions of the 
female cycle. The startup was founded in 2014 and raised 7.3 m EUR to date. 
(Crunchbase) 

https://www.anyline.com/
https://hi.health/
https://www.eversports.at/
https://pspdfkit.com/
https://www.usound.com/
https://www.bikemap.net/
https://www.breatheilo.com/
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byrd (Vienna, 1 mention) is a tech-driven third-party logistics and fulfillment 
company that aims to revolutionize the logistics industry. By building a solid 
fulfillment network with experienced and qualified logistics service providers, 
Byrd offers online retailers access to scalable fulfillment services that enable 
growth and brings them closer to their customers. The Company is active in 
the UK, Germany, the Netherlands, and France, where together it has some 15 
fulfillment centers and 200 customers.

Candidate.ly (formerly Gustav, 1 mention) is a product that helps firms manage 
and optimize workforce planning, optimize temporary staffing or automate 
candidate placement and recruitment. Unfortunately, no public valuation data 
is available.

CheckYeti (Vienna, 1 mention) is a B2C platform that offers holiday bookings 
focusing on winter sports and various outdoor activities such as rafting, 
canyoning, or paragliding. The startup counts over 12,000 activity offerings 
and is valued at EUR 16 - 24m (Dealroom.co estimates Apr 2019).

Cortical.io (Vienna, 1 mention): delivers AI-based solutions that relieve 
employees of the burden of reviewing large amounts of documents or sifting 
through masses of text messages. Their patented approach to natural language 
understanding enables human-level accuracy of results while saving vast 
amounts of time and raising profitability. The latest available data point to a 
valuation of EUR 7 - 10m (Dealroom.co estimates Oct 2015).

Credi2 (Vienna, 1 mention) is a fintech company enabling anyone to implement 
a  pay-later solution. It provides all the parts necessary for the successful 
and frictionless implementation of the Buy Now Pay Later (BNPL) system for 
financial products. Its functionalities include comprehensive risk analysis, KYC, 
issuing credit cards, and signature verification. 

digitAAL.life (Graz, 1 mention) develops digital solutions for health and care 
to  strengthen older people’s well-being and quality of life. This mission has 
given rise to an app based on the MAS Alzheimerhilfe multimodal training 
model. 

Markta (Vienna, 1 mention)  gives the opportunity to easily order regional food 
from small businesses online. Markta delivers seasonal produce from local 
farmers to your doorstep.

Medicus.ai (Vienna, 1 mention) is an AI-based platform that helps people 
understand their health by explaining their medical reports and health data to 
them in a personalized, easy-to-understand, and visual way. The company is 
valued at EUR 80 - 120m (Dealroom.co estimates Dec 2019).

Mimo (Vienna, 1 mention) is a startup from Vienna that teaches computer 
science and coding in a fun, engaging way. Mimo makes coding accessible to 
more than 10m people that learn 100k+ concepts daily. The company was 
founded in 2016 and raised its Seed round of EUR 550k in March 2017.

https://getbyrd.com/
https://www.candidate.ly/
https://www.checkyeti.com/
https://www.cortical.io/
https://www.credi2.com/
https://digitaal.life/en/our-offer/
https://markta.at/
https://medicus.ai/
https://getmimo.com/
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Neoom (Freistadt, 1 mention) is a cleantech scale-up working on several 
solutions, like decentralized renewable energy systems, the Internet of energy 
platforms, and atmospheric water generators. The company raised EUR 15.3m 
since its inception in July 2014.

ParityQC (Innsbruck, 1 mention) develops software in conjunction with 
hardware to enable scalable and radically simplified quantum computing 
architecture. The  startup is targeting the uncovered potential of deploying 
quantum computing for process optimization. 

Propster (Vienna, 1 mention) developed a software platform that allows 
users to easily configure and manage properties, including communications, 
document sharing, a 3D configurator, and a digital specification tool for fixtures 
and furnishings. In May 2021, Propster closed its seed round, collecting EUR 3m 
from a range of investors, including aws Gruenderfonds, Axeleo, and Pi Labs. 

Sarcura (Vienna, 1 mention) develops a machine platform for the large-
scale, GMP manufacturing of personalized cell therapies, thereby targeting  
to scale global manufacturing capacity for life-saving, patient-specific cancer 
treatments cost-effectively and safely. Furthermore, by using semiconductor 
technology, they will bring bioprocess control to the cellular level.

Storebox (Vienna, 1 mention) connects people that provide and seek storage 
space, like cellars, garages, or other empty rooms. This logistic and warehousing 
platform raised EUR 52m in Series B in July 2021. The money was provided by 
Activum SG, Attila Balogh, Kineo Finance, n3K Holding, Senger-Weiss, Wicklow 
Capital, Wille Finance, and existing investors APIC Investments and Hansi 
Hansmann.

Storyblok (Linz, 1 mention) is a ‘headless’ CMS (content management system) 
for developers and marketers to deliver content. Its CMS provides ‘highly 
customizable content blocks and visual editing tools. In February 2021, 
Storyblok closed a series A round collecting EUR 7m with UK-based Mubadala 
Capital as a lead investor, Firsminute Capital, and 3VC. The raised capital will 
be used for international expansion.

Tractive (Pasching, 1 mention) develops GPS devices with real-time location 
tracking for dogs and cats. It also monitors the activity of the pet through 
a  smartphone app or web browser. Tractive’s mission is to strengthen the 
bond between pets and their owners by leveraging technology to ensure a 
healthier, longer, and safer life together. In May 2021, Tractive closed series A 
round collecting EUR 28.7m to support its global expansion. Guidepost Growth 
Equity led the round.

https://www.neoom.group/
https://parityqc.com/
https://www.propster.tech/
https://sarcura.com/
https://www.yourstorebox.com/en
https://www.storyblok.com/
http://tractive.com
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STRENGTHS OF THE ECOSYSTEM

The Austrian startup scene has various strengths: 

 y a stable regulatory environment (ranked 6th in the world in the Global 
Innovation Index76), 

 y access to a highly-educated workforce 
 � the IMD World Talent Ranking 2020 ranks Austria 6th in the world overall in talent 

competitiveness,

 � Austrian tertiary educational system is ranked 4th in the world in the Global 
Innovation Index77, 

 � Austria also has more than 5 700 researchers per 1 million inhabitants, which puts 
it in 9th place in the world78,

 y access to R&D funding (Austria’s gross expenditure on R&D is at 3.2% of its 
GDP, 6th highest in the world79).

There’s also a number of perceived strengths: the results of our Ecosystem Survey show 
that access to R&D funding (84%), a strong talent pool (50%), as well as access to early-stage 
capital (50%) are regarded as the strong sides of the ecosystem, at least by the ecosystem’s 
stakeholders. 

The quality of life to costs of living ratio is very attractive in Austria, especially for 
employees. What’s more, we have a strong research & university base and lots of public 
grants available, especially for research-heavy startups - says Markus Raunig, Chairman 
at AustrianStartups. 

Nina Capital, a Barcelona-based VC firm focused on HealthTech, has invested in two 
companies out of Austria: contextflow and sarcura. Marta-Gaia Zanchi, the Managing 
Partner at the firm, points out that it is pretty unusual for such a small ecosystem to provide 
many interesting opportunities.

We have invested in 23 companies so far, and two of them come from Austria. It is a clear 
outlier, especially given that our global conversion rates are about 1%, and we’ve only seen 
about 25 companies from the country overall – Zanchi says.

Asked about the reason, she mentions a potential correlation to Austria’s high R&D 
expenditure. 

We see many university spin-offs built upon very interesting research coming from Austria. 
One issue is that Austria does not offer the proper infrastructure to scale business massively. 
If you’d look at our investment in contextflow, you will see that at the time we invested in 2019, 
the  company already deeply understood its industry with an international outlook, yet its 
clinical partners were primarily local. We invested in the company with the confidence that 
the founders coupled their strong technical roots and local presence with a very ambitious 
entrepreneurial mindset – comments Marta-Gaia Zanchi.

Laura Egg, Managing Director at the Austrian Angel Investors Association (aaia), considers 
the size of the ecosystem to provide some advantage to people involved in it. 

https://contextflow.com/
https://sarcura.com/
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Cooperation between various partners is common. For example, events, projects, acceleration 
programs, or even political papers are interconnected and aligned - says Laura Egg. This 
makes it easy for founders to get an overview of the different players and services they offer - 
she adds. 

The current size of the Austrian ecosystem is likely a blessing and a curse simultaneously - 
says Marius Oesterschlink, Investor at DN Capital and a Board Observer at GoStudent. 
There are only a few Angels and Seed funds, so the best investors see all the deals - he adds.  
He also points out the fact that very promising companies will have the advantage of being 
spotted early. In contrast, less promising companies will have a more challenging time raising 
capital as the ecosystem is neither large nor mature enough to have that many specialized funds 
to support companies through tough times – although we’re seeing an improving trend.

WEAKNESSES OF THE ECOSYSTEM
There are numerous challenges that the Austrian startup ecosystem is facing.  
The respondents of our Ecosystem Survey mentioned: 

 y bureaucracy (4 mentions),

 y lack of growth capital (4 mentions), 

 y small home market (3 mentions), 

 y lack of global ambitions from the start (2 mentions),

 y limited share participation options for employees (2 mentions),

 y lack of entrepreneurial culture,

 y limited access to international talent,

 y limited international exposure of Austrian companies,

 y lack of successful exits,

 y no tax incentives for private investments,

 y a meager number of internationally relevant VC funds,

 y a limited number of early-stage VCs, 

 y a limited growth (post-seed) infrastructure,

 y a relatively small number of large Austrian companies interested in M&A 
opportunities.

Additionally, the annual survey prepared by the Austrian Startup Monitor80 shows 
the following to be the five largest problems faced by Austrian startups: 

 y customer acquisition (75.5% respondents), 

 y sales growth (54.2% respondents),

 y product development (47.1% respondents),

 y cash flow / liquidity (46.2% respondents),

 y fundraising (40.1% respondents).
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A simple comparison between the 2019 and 2020 results shows that sales growth has 
become a top concern since the pandemic hit Europe. Perhaps not surprisingly, team building 
became less of a problem (52.8% of respondents in 2019 vs. only 35.3% in 2020), as many 
startups faced lay-offs due to a challenging economic environment last year. 

The Austrian Startup Monitor has also asked about the startups’ expectations towards 
the policymakers81. The five most frequent responses were:

 y incentives for Venture Capital investors (46.4% respondents),

 y lowering of ancillary wage costs (41.7% respondents),

 y better options for employee participation (27.6% respondents),

 y more flexible and transparent funding options (27.6% respondents),

 y less bureaucratic burden (24.8% respondents). 

Asked for a comment, Markus Raunig, Chairman at AustrianStartups, adds the lack 
of entrepreneurial culture and regulatory protection for incumbents to the list. 

Florian Resch, Partner at IST Cube, a VC fund that was started to bridge the commercial 
gap between VC and academia, told us that a lot of people still need stimulating to focus on 
their business, rather than the underlying research. 

What’s really clear is  that Austria has a  vibrant academic scene and is getting better at 
commercialization, but many people still lack the confidence to take the leap from the academic 
world - he tells us. 

The abovementioned expectations of the startup-respondents coincide with the recently 
published Position Paper by the Austrian Angel Investors’ Association (aaia), Austrian Venture 
Capital Organisation (AVCO), Austrian Chamber of Commerce (WKO), and Young Economy 
(Junge Wirtschaft)82. The authors of the paper indicate five possible solutions that could 
strengthen the local startup ecosystem.
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Employee participation program: as mentioned earlier in this report, Austria needs to 
attract more talent to meet the demand for tech employees despite its highly qualified 
workforce. This problem is especially relevant for early-stage startups and innovative 
SMEs that compete with established enterprises in the local market and startups in more 
competitive markets. In the latter context, it is worth noting that the personal income tax 
rate on annual income exceeding EUR 90,000 in Austria is 50%83. The authors of the Position 
Paper suggest that lowering the tax burdens while increasing the attractiveness of other 
forms of remuneration (like employee stock option plans) could help solve this problem. 

The new, more accessible legal entity for startups: it is still not easy to start a business 
in Austria despite its stable legal environment. The Global Innovation Index classifies Austria 
as only the 98th economy in the world in the ease of starting a business category. The number 
of new businesses per 1,000 of the country’s population (0.6) puts Austria in the 91st spot 
globally84. The authors of the Position Paper acknowledge that the Austrian limited liability 
company (GmbH) is a complex, financially not attractive legal form not suitable for highly 
competitive companies that VCs would want to invest in. They propose introducing a new 
structure that would focus on transparency, simplicity, ease of use, and digital accessibility. 

Mobilizing equity investments: as indicated by AVCO, Austria’s small savers keep EUR 
200 billion in their bank accounts, while another EUR 260 billion is held by the country’s 
institutional investors (pension houses, insurance companies, banks, and foundations)85. 
To put that money to work, the authors propose introducing tax allowances for equity 
investors of at least EUR 100,000 per investor. Secondly, they propose to create a public 
matching equity fund for startup investments that would double the amount invested 
by other venture capital investors. Last but not least, they suggest starting a public fund-
of-funds86 that could invest in local venture capitalists and, in effect, catalyze the  local  
VC industry. It is worth noting that all three above mentioned initiatives are focused 
on mobilizing local capital, even though the Austrian ecosystem is already very dependent 
on local funding87. 

Financing is the most important factor and an enabler for startups to grow and succeed, but it 
is also the primary consideration when choosing a country to found a company - comments 
Laura Egg, Managing Director at Austrian Angel Investment Association (aaia). Therefore, 
introducing a fund of funds that would further support the VC sector and tax breaks for 
investors has been the focus in our political work in the last decade - she adds. 
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FUNDING OVERVIEW

FUNDING AMOUNT

Last year was record-breaking for the Austrian VC scene, despite the COVID-19 pandemic. 
Austrian startups raised EUR 223m (10% growth YoY). However, 2021 has already become 
a  banner year for the ecosystem, with the first two unicorns born and more than EUR 
500m raised in just the first half of this year!88 Still, the funding amount in the first half 
of 2021 represents merely 1% of the total VC investment in Europe year-to-date89. What’s 
more, given the BitPanda’s (EUR 151m) and GoStudent’s (EUR 275m) mega-rounds, the rest 
of the ecosystem has seen only ca. EUR 130m in fresh investments in the first half of this 
year.

We asked Markus Raunig, Chairman at AustrianStartups, about the reasons for this trend. 
He told us that he believes there are three major ones: the digitalization push in many 
industries due to the COVID-19 pandemic, an increase in global VC investments due to remote 
work, and a loose monetary policy. 
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NUMBER OF FUNDING ROUNDS

In line with the overall European trend, Austria has seen a steady decline in the number 
of funding rounds over the last few years. There were 68 rounds in 2020 and 53 in 202190. 
Compared to the rest of the continent, these rounds represent 1.5% of the total number 
of rounds in Europe in 2020 and 2021 (year-to-date), respectively.

The record number of funding rounds in Austria was set in 2016, with 84 in total. However, 
compared to 2019, the number of rounds in 2020 decreased by 6 (-8% YoY). Though the number 
of pre-seed rounds (EUR 0-1m) remains steady, 2020 saw a sharp decline in seed rounds (13 
rounds in 2020 vs. 21 rounds in 2019). 

There are several sources of potential deals in Austria. The investors who replied to our 
Ecosystem Survey mentioned their own brand and network (75% responses), other investors 
(75% responses), and incubators & accelerators (75% responses) as the most relevant sources 
of dealflow in the ecosystem91.

Looking at the raw data, we see that the funding spike in 2021 has been primarily driven 
by a  few, highly successful companies, such as BitPanda, GoStudent, Adverity, Storebox, 
and Tractive (>$35m). From an absolute numbers perspective, the recent funding spike has 
been very impressive and the companies in question will be able to attract even larger funding 
rounds in the upcoming months and years. However, in order to achieve a sustainable influx 
of funding into the Austrian ecosystem, the goal should be that Austria has 15-20 companies 
that are raising big rounds on a regular basis, rather than a few mega-rounds - comments 
Florian Unger, Senior Analyst at Target Global.

Startups by stage
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2021 DEALS

NAME LOCATION DATE MONEY RAISED INVESTORS

Fretello Linz Jan 2021 EUR 0,85m Pioneers Ventures, startup300, The Austri-
an Research Promotion Agency (FFG)

AVISIO Vienna Jan 2021 unknown Next Floor, Falkensteiner Ventures

HelloBello Vienna Jan 2021 EUR 0,15m Peak Pride

boomerank Vienna Jan 2021 EUR 0,15m Tecnet Equity, Pioneers Ventures, Patrick Poschl

Monkee Innsbruck Jan 2021 EUR 384k European Super Angels Club, V/G Ventures

Wohnwagon Vienna Jan 2021 EUR 0,05m InnoEnergy

Justmark Vienna Feb 2021 unknown unknown

Storyblok Linz Feb 2021 EUR 7m Mubadala Capital, Firstminute Capital, 3VC

HelloBello Vienna Feb 2021 EUR 0,11m Vienna Business Agency

HELLO 
INSIDE Feb 2021 unknown unknown

Logsta Leobersdorf Feb 2021 n/d Round2 Capital Partners

Evologic Vienna Feb 2021 EUR 2,5m
Vivida, RWA Invest, Mauthner Bio, Europe-
an Investment Fund, BayWa Ventures, Aus-

trian Wirtschaftsservice, ASKUR Invest

DOMA.
market Vienna Feb 2021 EUR 1,69m unkown

HelloBello Vienna Feb 2021 EUR 1,1m Peak Pride

Wowflow Vienna Feb 2021 EUR 0,3m
Wolfgang Berger, Siim Teller, Markus Er-

tler, Lemonade Stand, High Rise Ven-
tures, Florian Kasslatter, Claudia Nagel

Visplore Vienna Feb 2021 EUR 1m btov Partners

Audvice Salzburg Feb 2021 unknown Philipp Kinsky, Josef Kogelr, Heike Thiele

neoom 
group Freistadt mar 2021 EUR 11m

ALTERDYNE ENERGY, Blue Value, Burning Issues 
Impact Fund, HR Holding, KREISEL Ventures, Or-

chilla AG, Roman Scharf, Ze. Pharm Trust reg.

CASHY Vienna mar 2021 unknown aws Gründerfonds, Michael Mueller, KK Incube Invest

GLEAM Vienna mar 2021 EUR 0,08m WhatAVenture

Allcyte Vienna mar 2021 EUR 5m Push Ventures, 42CAP, Air Street Capital, Ami-
no Collective, VP Venture Partners

Bitpanda Vienna mar 2021 EUR 141m Valar Ventures, DST Global

Briefcase 
Biotec Graz mar 2021 unknown Y Combinator



50

NAME LOCATION DATE MONEY RAISED INVESTORS

Celeris Ther-
apeutics Graz mar 2021 EUR 1m R42 Group, Longevitytech.fund

Finothek 
– helloSo-
phia.com

Linz mar 2021 EUR 0,075m unknown

GoStudent Vienna mar 2021 EUR 70m Coatue Management, Left Lane Capital, DN Capital

careety Vienna mar 2021 unknown PUSH Ventures, Johann “Hansi” Hansmann

Circly Steiermark Apr 2021 EUR 0,32m Tecnet Equity, aws Preseed

Seasy Graz Apr 2021 unknown Next Floor

Inoqo Vienna Apr 2021 EUR 2m Alfred Luger, Christian Kaar

Delta 4 Vienna Apr 2021 unknown unknown

Revo Foods Vienna Apr 2021 EUR 1,5m
Vienna Business Agency, The Austrian Research 

Promotion Agency (FFG), Jens Schumann, Ha-
zelpond Capital, Friends2Grow, Eva Sommer

Speedin-
vest Heroes 

Consult-
ing GmbH

Vienna Apr 2021 EUR 1,5m The Austrian Research Promotion Agen-
cy (FFG), Speedinvest, Henrik Herr

Eloop Vienna Apr 2021 unknown European Super Angels Club

ImmoCheck-
out GmbH Wattens Apr 2021 unknown Bachmaier Invest GmbH

SNOOPit Enns Apr 2021 unknown Neuson Industries

bitmovin Vienna, Kla-
genfurt Apr 2021 EUR 74m Swisscom Ventures, Highland Europe, Constan-

tia New Business, Climb Ventures, Atomico

Heart-
Beat.bio Vienna May 2021 EUR 1,5m red-stars.com

XUND Vienna May 2021 unknown TBA Tyrolean Business Angels

Bitpanda Vienna May 2021 EUR 10m Wintermute Trading, LeadBlock Part-
ners, Jump Capital

Tractive Pasching May 2021 EUR 29m Guidepost Growth Equity, Attila Balogh

contextflow Vienna May 2021 unknown
Nova Capital Management, Nina Capital, IST cube, 

HBA Beteiligungs GmbH, Crista Galli Ventures, 
B&C Innovation Investments, APEX Ventures

propster Vienna May 2021 EUR 3m
Realty Corporation, Pi Labs, Markus Er-

tler, Axeleo Capital, aws Gründerfonds, All-
invest Unternehmensbeteiligung GmbH

GoStudent Vienna Jun 2021 EUR 205m
Tencent, SoftBank Vision Fund, Left Lane 

Capital, DST Global, Dragoneer Invest-
ment Group, DN Capital, Coatue

Bikemap Vienna Jun 2021 unknown Ponooc
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NAME LOCATION DATE MONEY RAISED INVESTORS

Music 
Traveler Vienna Jun 2021 EUR 1m aws Gründerfonds, Kirkside Management

byrd Vienna Jul 2021 EUR 16m Mouro Capital, Rider Global, Speedin-
vest, VentureFriends, Verve Ventures

Anyline Vienna Jul 2021 EUR 17m Digital+ Partners, Johann "Hansi" Hansmann, 
Project A Ventures, PUSH Ventures, Senovo

Blockpit 
GmbH Linz Jul 2021 EUR 8,4m

Avaloq Ventures, European Super Angels Club, 
Fabric Ventures, Force Over Mass Capital, Middle-
game Ventures, Tioga Capital, Venionaire Capital

Helu.io Vienna Jul 2021 EUR 4,25m
Atlantic Labs, Christophe Maire, Eric Demuth, 
Fabian Wesemann, Force Ventures, Gilad No-

vik, Marco Rodzynek, Oliver Manojlovic

betterto-
gether Vienna Jul 2021 EUR 1.5m Cherry Ventures

Celeris Ther-
apeutics Graz Jul 2021 EUR 0,6m APEX Ventures

Storebox Vienna Jul 2021 EUR 52m
Activum, Apic Investments, Attila Balogh, Johann 

"Hansi" Hansmann, kineo finance, n3K Holding, Wick-
low Capital, Wille Finance, Wolfram Senger-Weiss

Trality Vienna Aug 2021 EUR 2,4m Cherry Ventures, CMT Digital Ventures, Maxi-
milian Tayenthal, tokentus investment AG

Refurbed Vienna Aug 2021 EUR 46m

All Iron Ventures, Almaz Capital, Alpha As-
sociates, Bonsai Partners, C4 Ventures, Cre-
as, Evli Growth Partners, Expon Capital, Her-

mes GPE, Isomer Capital, Kreos Capital, 
Monkfish Equity, SevenVentures, Speedinvest

Adverity Vienna Aug 2021 EUR 120m
SoftBank Vision Fund, Sapphire Ventures, Fe-
lix Capital, Mangrove Capital Partners, SAP.
iO, aws Gründerfunds, Speedinvest 42CAP

Adverity raised EUR 120m, primarily from SoftBank Vision Fund who led the round 
and current investor Sapphire Ventures, in its most recent Series D round. Adverity 
experienced 105% compound annual growth over the last four years, raising a round 
each year along the way.   

Adverity is a global leader in marketing analytics for data-driven marketers. Sapphire 
and SoftBank are great investors and partners for growing globally - comments Thomas 
Wilke, General Partner at 42Cap, one of Adverity’s first investors. It is the first of our 
3 Austrian investments and I consider Austria as an attractive ecosystem - he adds.

https://www.adverity.com/
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Allcyte is a biotech start-up company focused on functional drug testing in primary 
human material. Its technology allows analyzing the effects of various drugs on live 
samples of a patient’s tissue rather than on artificial or animal models. The main focus 
is on how well cancer treatments would work in individual patients. In March 2021, 
Allcyte raised EUR 5m in a seed round from Push Ventures, 42CAP, Air Street Capital, 
Amino Collective, and VP Venture Partners. The company was acquired just months 
later when UK-based Exscientia paid EUR 50m in cash and shares to make Allcyte its 
European hub.

BitPanda has been a tremendous success story for the Austrian ecosystem. Not only 
did it raise record amounts (EUR 144m in Series B in March 2021, EUR 222m in Series C 
in August, and approx. EUR 463m overall), but it also became the country’s first unicorn. 

In March 2021, Cortical.io successfully raised a EUR 7.5m bank loan from the European 
Investment Bank (EIB) in its last funding round. After a Seed and Series A Round with 
several VCs, the company collected EUR 13m in total. Cortical.io delivers AI-based 
solutions that relieve employees of the burden of reviewing large amounts of documents 
or sifting through masses of text messages. 

As mentioned above, GoStudent closed its series B round raising EUR 70m in March 2021. 
The round was led by Coatue Management and two of GoStudent’s existing investors: 
Left Lane Capital and DN Capital. In June 2021, GoStudent announced its EUR 205m 
Series C at a EUR 1.4 billion valuation, effectively becoming Austria’s second unicorn.

GoStudent’s tremendous recent success can be attributed to the company’s strong product-
market-fit in the DACH markets that was achieved through constant iteration. As soon as their 
model was perfected, it was easier for them to scale and internationalize. Thus, the advantage 
of the ecosystem and infrastructure in Austria was that it allowed GoStudent enough time 
to  test and validate assumptions before pushing them to scale unnecessarily. This patience 
exists less so in more mature markets like the UK, Germany, France, where results are expected 
slightly earlier. Of course, success didn’t come overnight. Still, as soon as the team found the 
right model, the existing infrastructure supported the company to attract international growth 
investors and allowed them to grow very quickly - Marius Oesterschlink, Investor at DN 
Capital and Board Observer at GoStudent. 

https://www.allcyte.com
https://www.allcyte.com
https://www.bitpanda.com/en
https://www.cortical.io/
https://www.gostudent.org/en
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Refurbed is a European marketplace for refurbished electronics. It aims to create a more 
sustainable world by offering renewed hardware at a discounted price. In August 2021 
Refurbed raised EUR 52m as a series B round. There was a grand total of 14 participating 
investors with Almaz Capital and Evli Growth Partners leading the round. 

Storyblok is a ‘headless’ CMS (content management system) for developers  
and marketers to deliver content. Its CMS provides highly customizable content blocks 
and visual editing tools. In February 2021, Storyblok closed a series A round collecting 
EUR 7m with UK-based Mubadala Capital as a lead investor, Firsminute Capital,  
and3VC. The raised capital will be used for international expansion.

Storebox is an Airbnb for storage space. It connects people that provide and seek 
storage space, like cellars, garages, or other empty rooms. This logistic and warehousing 
platform raised EUR 52m in Series B in July 2021. The money was provided by Activum 
SG, Attila Balogh, Kineo Finance, n3K Holding, Senger-Weiss, Wicklow Capital, Wille 
Finance, and existing investors APIC Investments and Hansi Hansmann.

The company headquartered in Pasching develops GPS devices with real-time location 
tracking for dogs and cats. It also monitors the activity of the pet through a smartphone 
app or web browser. Tractive’s mission is to strengthen the bond between pets and their 
owners by leveraging technology to ensure a healthier, longer, and safer life together. 
In May 2021, Tractive closed series A round collecting EUR 28,7m to support its global 
expansion. Guidepost Growth Equity led the round.

We asked several stakeholders about the sectors they believe have the most significant 
growth potential in the next five years. The answers were quite mixed. However, most of the 
stakeholders we’ve talked to mentioned Impact & Sustainability (5 mentions), Digital 
Health (5 mentions), and B2B Software (3 mentions). Asked about the sectors most likely 
to decline, our interlocutors reluctantly mention B2C and DeepTech startups, though the 
majority don’t see any substantial declines in the near future. 

More and more, we are seeing a strong dealflow coming out of Austria, especially in the 
Digital Health, Insurtech, and FinTech sectors - comments Marius Oesterschlink, Investor 
at London-based DN Capital.

https://www.storyblok.com
https://www.refurbed.de/
https://www.storyblok.com
https://www.yourstorebox.com/en
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VC ACTIVITY: LOCAL VS. INTERNATIONAL 

We have identified 68 active VC investors in 2020 and 2021 (YTD) in Austria. Out of that 
number, 33 are headquartered in Austria, but slightly more (35) were foreign investors. 
In  2020 the majority of both groups, 16 local and 15 foreign investors prefer startups 
in an early stage. It’s striking, however, that there are no late-stage-oriented VC investors, 
and startups are likely to look for capital in neighboring countries or more globally. 

Out of 59 deals in 2020, 63% were led by local Venture Capitalists, which amount to 37 Deals. 
Foreign VCs invested in 22 deals, which amounts to 37%. Up until June 2021, Austrian 
Investors only made up for 49% of the Deals.

Deals in 2020 Deals in 2021

63% 49%

37% 51%
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Foreign

Investors per Preferred Investment Stage, 2020
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MOST NOTABLE VCS HEADQUARTERED IN AUSTRIA

HQ & Offices Vienna

Investment Focus Software

Team size 7

Founded by Peter Laisinger, Roman Scharf 

Notable  
portfolio companies aia health, storyblok, Avi Medical, Lokalise, Pics Art

Geographical focus DACH & CEE

Stage focus Series A

Ticket size Typically, EUR 2-10m

The idea of 3VC was born in 2017 - recalled Eva Arh, Principal 
at 3VC. Roman had just returned to Austria after spending 
a decade in the US. He saw that things had improved and 
accelerated in the ecosystem but not as much as he would have 
expected. Meanwhile, Peter was running a seed fund in Austria  
and  I  was working with and in startups. The common 
denominator was - we all believed in the potential hidden in  both 
DACH and CEE countries. Though it is home to world-class 

engineering talent, this part of the  world suffers from a massive deficit of venture capital.  
At 3VC, we co-invest with top global funds into companies out of DACH/CEE that want to win on 
a global scale. We are primarily focused on Series A rounds. When we invest, we want to see 
a product/market fit because what our partners bring to the table are proven playbooks and 
a  blitz-scaling attitude. We are industry agnostic and eager to see entrepreneurs with big 
ideas and the determination to drive humanity forward, addressing huge markets. Last but 
not least, we are very focused, and that’s why we only invest in 3-4 companies a year. 

https://three.vc
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HQ & Offices Vienna

Investment Focus DeepTech (Digital Platforms, Smart Data, and Security, FinTech and InsureTech, In-
dustry 4.0, Future of Work, Digital Health)

Team size 11

Founded by Andreas Riegler, Christoph Kanneberger, Stefan Haubner

Notable  
portfolio companies  VividQ, kitura, KIVU Technologies

Geographical focus The DACH region, CEE, and occasionally Nordics, Israel, and the UK. They also invest 
in U.S. companies that require European company development support.

Stage focus Investments in businesses at different levels of growth. However, their primary focus 
is at seed and early stages

Ticket size Typically, their initial investment ticket size is around EUR 500k per company at its 
early stage of growth

Latest fund size  EUR 50m

HQ & Offices Vienna

Investment Focus sector agnostic

Team size approx. 10

Founded by Ralf Kunzmann

Notable  
portfolio companies Adverity, Planradar, Tourradar (exit), Themis Bioscience (exit)

Geographical focus  Austria

Stage focus Seed - Series A

Ticket size Typical: EUR 500k - EUR 1m / EUR 3m (follow-on)

Fund size approx. EUR 70m

HQ & Offices Vienna

Investment Focus Digital Health & Wellbeing

Team size 7

Founded by Lucanus Polagnoli, Michael Ströck

Notable  
portfolio companies Hi.health, Doctorly, Blueheart, Keleya, Second Nature, Suvera

Geographical focus Europe, North America

Stage focus Pre-Seed & Seed

Ticket size EUR 50-250k

https://apx.vc
https://www.gruenderfonds.at
https://www.calmstorm.vc
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HQ & Offices Vienna

Investment Focus Fintech and related enabling technology

Team size 6

Founded by Raiffeisen Bank International (CVC)

Notable  
portfolio companies kompany, Twisto

Geographical focus  Central & Eastern Europe 

Stage focus Late Seed, Series A, early Series B

Ticket size Up to EUR 3m

HQ & Offices Vienna, but offices in  Berlin, Munich, London, Paris, San Francisco

Investment Focus Deep Tech, Fintech, Industrial Tech, Network Effects, Subscriptions, and Health

Team size 50

Founded by Oliver Holle, Jörg Flöck

Notable  
portfolio companies wefox, Tier, Bitpanda, TourRadar, tide, goStudent, twaice, byrd, candis, doctorly

Geographical focus  Europe (from Ukraine to Ireland and Estonia to Greece)

Stage focus Early-stage investors with a strong focus on pre-seed and seed rounds.

Ticket size
Pre-seed: EUR 250k; 

Seed: EUR 700k - 1.3m

HQ & Offices Vienna

Investment Focus Fintech, Insurtech, Digital Health, and relevant enabling technologies

Team size 6

Founded by Andreas Nemeth

Notable  
portfolio companies Bitpanda, doctorly, tide, wayflyer

Geographical focus Focus on DACH and CEE but open for great opportunities worldwide

Stage focus Late Seed and Growth stages

Ticket size Initial investment size is usually between EUR 500k – 2m tickets

https://www.elevator-ventures.com/
https://www.uniqaventures.com/
https://www.elevator-ventures.com
https://www.speedinvest.com
https://www.uniqa.at/versicherung/startseite.html
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ANGEL INVESTMENTS 

There are approximately 400 business angels in Austria, according to the 2019 EBAN Statistics 
Compendium92. They play an essential role in the ecosystem: almost 30% of startups declare 
angel financing as their source of funding, twice as much as startups funded by venture 
capital funds93. 

Key statistics94

Avg ticket size  EUR 50,000 - EUR 100,000

Typical angel portfolio size 1-5 

Geography Vienna (49% of all angels)

Dealflow 82% review 0-75 startups per year

Avg. time to close up to 3 months (72%)

Top industries Software (53%), Health/Lifesciences (44%),  
Internet/E-commerce (43%) 

As per the Angel Investing Report 2020, the most common investment ticket size among 
investors from private Austria stands at EUR 50,000-EUR 100,000, with 35% of investors 
investing below this range and 32% taking tickets between EUR 100,000 and EUR 300,000. 

According to the report, Austrian angel investors, on average, had 1-5 startups in their 
portfolio. In 2018, this number reached seven startups in one portfolio. This change can be 
attributed to the fact that 75% of Austrian business angels focus on delivering “smart money” 
as a part of investment - they want to be actively involved in the company’s development. 
As a side note, 65% of angels have not invested in any VC fund. 

The most popular sectors where angel investors have already put their money are software, 
health/life science, and Internet/e-commerce projects. However, during the COVID-19 
pandemic, the investors showed an increased interest in health/life sciences (47%), deeptech 
(39%), and fintech (37%).

Altogether, the investments of Austrian business angels can be described as very successful. 
On average, 13% of all investments received a return of more than 20x and only 5% less 
than 1x, according to the Angel Investing Report 2020.  

Notable Business Angels

Dr. Johann “Hansi” Hansmann is a full-time investor and one of Austria’smost well-known 
business angels. He was among the first backers in numerous successful startups such 
as Runtastic (exit to Adidas), Shpock (exit to Shipsted), mySugr (exit to Roche), Busuu, 
and Tractive, just to name a few out of his 40+ portfolio, which he calls “hansmengroup.”

Hansi was awarded the 2015 Best European Early Stage Investor prize. A graduate of the 
University of Business Administration and Economics in Vienna, he spent most of his 
professional career working as an executive in the pharmaceutical industry in Austria, 
Germany, UK, and Spain. He started a number of his own pharmaceutical companies 

https://aaia.at/wp-content/uploads/2021/03/angel-investing-report-2020.pdf
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in  Spain and led them to several successful exits in 2003, 2006, and 2007. Hansi is 
also an essential contributor to the growth of the Austrian ecosystem: he founded the 
Austrian Angels Investors Association and is a founding partner at Calm/Storm Ventures.

NOTABLE EXITS (2021)

There have been several interesting exits in the last few years, and 2021 has only proven 
that it’s possible to build, invest in and exit a startup out of Austria. However, as pointed out 
by Florian Resch, Partner at IST Cube, the exit markets need more proof than just a few 
deals a year. There needs to be a credible exit market for all the companies raising hundreds 
of millions of euros. I’m really curious if that’s the case - he tells us.

We are presenting the most interesting exits this year in the table below.

2021: has.to.be

In July 2021, Austria recorded its largest exit in history. The E-Mobility Software Startup 
has.to.be (Radstadt by Salzburg) was acquired by the US charging infrastructure provider 
ChargePoint for EUR 250m. A corresponding acquisition agreement has been signed, 
and the purchase price is to be paid in cash and shares. The takeover is to be completed 
by the end of the 2021 calendar year - once regulatory approvals have been obtained 
and all other customary closing conditions are met. Has.to.be was founded in 2013 
by Martin Klässner and Alexander Kirchgasser - it now has 125 employees in Austria 
and Germany and around 40,000 directly connected charging points. In addition, there 
are more than 250,000 charging points in the roaming network. According to its own 
figures, the company made 9.5 million euros in sales last year. Since 2019, Volkswagen 
holds a 25% stake in has.to.be too.

2021: kaleido

Kaleido, a Vienna-based bootstrapped company that created a drag-and-drop 
background removal service for images and video, was acquired by Canva in February 
2021. While the price and terms were not disclosed, multiple sources point to a price 
close to EUR 100m. Founders claim the company has been profitable from the start 
and an acquisition wasn’t essential for their existence. 
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COMPANY NAME BACKERS ACQUIRERS 
 (IF APPLICABLE

DESCRIPTION

Allcyte

PUSH Ventures, 
42CAP, Air Street 
Capital, Amino 

Collective, VP Ven-
ture Partners

Exscientia

A biotech start-up company focused on functional 
drug testing in primary human material. Its technol-
ogy allows analyzing the effects of various drugs on 
live samples of a patient’s tissue rather than on ar-
tificial or animal models. The main focus is on how 
well cancer treatments would work for individual pa-
tients. Allcyte exited to Exscientia for EUR 50m.

Shpock
Hansi Hansman, 

Speedinvest, 
Adevinta

Russmedia 
Equity Partners A second-hand marketplace and classified platform.

App-Ray Mobile 
Security

Fil Rouge Capital, 
ABC Accelerator GuardSquare

An automated mobile app security testing tool that 
identifies vulnerabilities, mitigates risks and helps 
companies comply with regulations.

Emarsys Vector Capital, 
TSL Europe SAP An omnichannel customer engagement platform 

with more than 1,500 clients across the globe.

HISTORICALLY NOTABLE EXITS

2020: Themis Bioscience  

Themis Bioscience is a biotechnology company focusing on developing vaccines 
against infectious diseases. Themis developed a broad pipeline of vaccine candidates 
and immune-modulatory therapies using its innovative measles virus vector platform 
based on a vector originally developed by scientists at the Institut Pasteur, a world-
leading European vaccine research institute and licensed to Themis in 2010. The measles 
vector platform uses a modified measles vaccine virus as a vector and can be engineered 
to express a wide range of antigens. The measles vector is designed to provide a vehicle 
to deliver antigens to the immune system capable of triggering a protective memory 
response. It has been incorporated into vaccine development programs against infectious 
diseases including SARS, Chikungunya, MERS, and Lassa fever. 

Themis received more than EUR 120m in funding from international VCs and grant 
institutions, including the Coalition for Epidemic Preparedness. The company was 
acquired by Merck in May 2020 for an undisclosed amount.  

2019: Diagnosia 

Diagnosia is a medical software company founded in 2011 that aims to simplify 
the  professional life of doctors. It has been supporting physicians with their daily 
clinical decisions in choosing the right medication and improving the quality of medical 
treatment. Its software is used in 70+ hospitals and healthcare facilities, both in public 
and private areas. The company’s major backers Johann “Hansi” Hansmann (27%), 
Speedinvest (12%)  and GI Pharma (2,5%) sold their stakes to Österreichischer Apotheker-
Verlag (Apoverlag) who took over 47% of the company in 2019. 
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2017: MySugr

MySugr was founded in 2012 and became one of the leading mobile platforms 
that simplified the lives of people with diabetes. It serves as a diary for diabetics 
and  supplies them with all necessary equipment for testing their blood sugar levels. 
Since 2014 the company has been collaborating with Roche, one of the biggest pioneers 
in the healthcare industry, and finally in 2017 Roche acquired all shares of the company 
for EUR 74m. MySugr became an integral part of Roche’s new patient-centered digital 
health services platform in diabetes care.

2015: Runtastic

Runtastic has been one of the most successful startups in Austria. The idea was born 
in 2009 during a college project at the University of Applied Sciences Upper Austria 
and developed into a mobile fitness app that collects, manages, and analyzes running 
and training data to help users improve their overall fitness. In 2012 the company also 
introduced additional hardware equipment. In 2013 Axel Springer, one of the biggest 
media companies in Europe, bought a 50,1% stake in Runtastic for EUR 22m. The remaining 
49,9% was owned by the founders and a single angel investor. Finally, in 2015 the startup 
from Linz was acquired by the sports giant Adidas for EUR 220m. Four years after 
acquisition Adidas officially renamed Runtastic to Adidas Running.

ENABLING FACTORS

We have asked several stakeholders to tell us what they consider the factors that could 
enable further growth of the Austrian startup ecosystem. Laura Egg, Managing Director 
at aaia, told us that despite the robust ecosystem growth in the last years, colossal funding 
rounds, and two unicorns born this year, the attention towards startups is still limited 
in Austria. If startups were more popular, the ecosystem would definitely be bigger than it is now 
- she tells us. 

We lack an entrepreneurial culture - adds Markus Raunig, Chairman at AustrianStartups. 
We need to produce more startups to stay competitive as an economy beyond the next ten 
years - he mentions. 

The respondents of our Ecosystem Survey mentioned that the most relevant impulses 
for further growth of the Austrian Startup Ecosystem would be: 

 y simplification of the starting a company, i.e., the creation of a legal entity, possibly 
online (6 mentions),

 y tax breaks / incentives for private investors (4 mentions),

 y the simplification of ESOP programs (3 mentions). 

While we see strong dynamic in fundraising rounds, deal flow quality and talent, founders (and 
early investors) need to deepen their understanding and commitment to the venture growth 
model - comments Leon Ahlers, Investment Manager at aws Gründerfonds. The gradual 
incremental innovation - the SME growth model - is still something I see as part of numerous 
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founders’ DNA; we need to increase risk appetite and global ambition to scale - or fail - faster 
and build more of tomorrow’s category leaders - he adds.

Florian Unger, Senior Analyst at Target Global foresees a "trickle-down effect" driven 
by many recent success stories in the Austrian ecosystem: Looking at the German ecosystem, 
we can see a “trickle-down effect” driven by the likes of Rocket Internet and Team Europe. 
Started 15 years ago, those companies have not only made entrepreneurship a respectable 
profession but furthermore professionalized the tradecraft, with many of the most successful 
startups (Zalando, Home24, HelloFresh, westwing) in Germany directly or indirectly coming 
from the Rocket Internet and Team Europe ecosystems. Going forward, we will see many 
of Austria’s future success stories being driven by the  current employees of the companies 
such as Bitpanda, GoStudent, Adverity, and  others. Personally, I believe this “trickle-down 
effect” of knowledge and culture would contribute the most to the growth of the ecosystem. 
As an Austrian myself, I am looking forward to seeing new companies emerge from this first 
wave of Austrian unicorns.

I hope that the current generation of scale-ups will generate a wave 
of experienced and well-networked managers who want to launch and 
build their own global companies -  says Eva Arh, Principal at 3VC. 
Borders have become less relevant, and this ecosystem will definitely 
benefit from the overall growth of the software sector, so we might 
see more companies that start in Austria but are global players from 
their day one - Eva tells us.
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THE INFLUENCE  
OF COVID-19

We asked the participants of the Ecosystem Survey if they believe that COVID-19 had a lasting 
impact on the ecosystem? The majority (67%) thought it did. Asked about the  main 
changes, the respondents mentioned:

 y introduction of remote work as the new normal,

 y more activity from international investors in the Austrian market, 

 y intensive push for digitization, 

 y increased collaboration between various stakeholders. 

Asked if they believed the pandemic has changed how they will work with startups in the long 
run, 75% replied yes. We also asked investors if they changed the way they operate in Austria 
due to the pandemic. Half of them (50%) answered that they did and that the significant 
change was sourcing for deals primarily online. 

50% of the investors we questioned for the Ecosystem Survey told us that their portfolio 
companies changed their international plans because of the pandemic, but only 25% have 
seen a significant pivot in their portfolios, which might be a sign of robustness. 

Do you think COVID-19 had a lasting impact on the ecosystem?

67% YES NO 33%
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