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The math behind your pension decision can be
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This analysis is a tool intended to review your current financial situation and suggest potential planning ideas and concepts that may be of benefit. The purpose of the tool is to illustrate various
considerations when making a financial decision. This report is based upon information and assumptions provided by you (the client). This report provides broad and general guidelines on the
advantages of certain financial planning concepts and does not constitute a recommendation of any particular technique. The consolidated report is provided for informational purposes as a courtesy
to you. We recommend that you review your plan annually, unless changes in your personal or financial circumstances require more frequent review. Past performance is no guarantee of future
performance and it is important to realize that actual results may differ from the projections contained in this report, perhaps to a significant degree. The presentation of investment returns set forth

in this report does not reflect the deduction of any commissions and/or fees. Projected valuations and/or rates of return may not take into account surrender charges on products you might own. The
information contained in this report is not written or intended as financial, tax or legal advice. You are encouraged to seek financial, tax and legal advice from your professional advisors. Expected rate
of return input can be modified to your preference. It starts at 6% considering that the majority of our pensioners are allocated approximately 50% equity and 50% bonds. Our long term capital

market assumptions show that 6% has been lower than historical returns. It is up to you to direct us to use a different rate of return if your risk preferences are different. We are assuming inflation at
2.5%. According to US CPI through Ycharts as of May 2019, the last 70 years of data shows 3.50%, the last 20 years shows 2.19% and the last 10 years shows 1.81%.
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