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BV4 is Switzerland’s independent expert in startup scouting, assessment and

valuation. With over 13’000 startups assessed over the past 12 years, BV4 has

established itself as a pioneer organization in the startup ecosystem.
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After two years amid a global pandemic that has affected and revolutionized the

world of healthcare, BV4 has attempted to understand what the future of

healthcare holds for four different clusters: Diagnosis & Therapy, Digital Health,

Medical Devices, and Health IT. To do so, BV4 approached a four-step

methodology. First, we performed an internal analysis of our database of over

13’000 startups to better understand how the healthcare sector (namely

HealthTech/MedTech startups) performed in 2021 vis-à-vis other industries.

Secondly, we conducted an in-depth research to analyze the macro-trends that

are driving and accelerating the world of healthcare to better understand the

driving forces of the industry. Thirdly, BV4 collected the data from all venture

capital transactions that happened in Switzerland in 2021 to identify tomorrow’s

leading solutions. Finally, and most importantly, we conducted interviews with

the leaders of tomorrow’s healthcare world to grasp their opinions on the future

of their respective industries.

Thank you to all the founders that participated in our interviews and thank you to

all the startup founders that are changing the world of healthcare.

A COUPLE OF WORDS FROM BV4

Vuk Vegezzi
Senior Associate

Dorian Ebneter
CEO
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Most notably, HealthTech scored significantly high within the team and product segments.

Management teams developing HealthTech solutions, scored higher than the average team

from our sample of 350 startups. This can be explained by the fact that in Switzerland, most

founding teams in the HealthTech industry have more relevant past working experience,

seniority and show stronger skill complementarities when assembling the team.

In terms of product, HealthTech startups are generally able to develop stronger long-term

competitive advantage, mainly due to extensive R&D requirements and the difficulty to

replicate. On the other hand, many of the solutions in the HealthTech require regulatory

approvals necessary for international expansion, limiting the short-term scalability.

On a less positive note, HealthTech startups did not manage to integrate themselves within

the top 5 industries in terms of the business model. This stems from the fact that many

HealthTech startups face challenges when building their commercialization strategy and

revenue models. This has mainly been noted with teams that have a strong technical

background and lack a business profile within their team.

INSIGHTS FROM BV4‘S DATABASE

⮚ Education / skills

⮚ Working experience

⮚ Motivation

⮚ Advisory board

⮚ Prior start-up experience

⮚ Team complementarity

⮚ Technology & IP

⮚ Customer need

⮚ Competitive advantage

⮚ Development stage

⮚ Development/production 
costs

⮚ Scalability

⮚ Market size/potential

⮚ Level of competition

⮚ Entry barriers

⮚ Growth and trends

⮚ Exit potential

⮚ Revenue model/Unit econ.

⮚ Milestones/roadmap

⮚ Customer acquisition

⮚ Business plan logic

⮚ Go-to-market strategy

⮚ Partnerships

TEAM

PRODUCT

MARKET

BUSINESS 
MODEL

Valuable insights on the HealthTech industry were compiled based on the analysis of BV4’s startup database. To do so, BV4 randomly selected 350 startups

from our database that were analyzed and assessed in 2021 through BV4’s proprietary rating model for early-stage startups. BV4’s proprietary model assesses

the startup’s potential and likelihood to successfully receive venture capital investments.

These 350 early-stage startups were classified into 25 different industries in order to evaluate the differences across 4 dimensions (team, product, market and

business model). After analyzing the data, it appeared that the HealthTech industry positioned itself among the top 3 industries with the most appeal and

potential for venture capital investors.
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1. COVID-19 forces innovation and drives investments
Since the beginning of the pandemic, public and private players have been pushing

to finance, discover and market innovative solutions to dampen the intensity of the
pandemic and make healthcare infrastructures more agile and modular. The estimated
healthcare expenditure in Switzerland grew from CHF 84,8b in 2020 to CHF 91,0b in
2021, registering a year-over-year growth of 7,3%. In comparison, the growth rates in
2019 and 2020 were significantly lower at 2,8% and 2,9%, respectively.

2. Digitalization opportunities in the industry
Compared to other countries, Switzerland has not yet taken advantage of the

digitalization in healthcare. According to the Digital Health Index, Switzerland ranked
only 14th out of 17 countries for its digitalization status. An estimated 11,8% of the total
healthcare expenditures in 2019 could have been saved by exploiting the digital
technologies with 49% of the savings coming from patient-oriented digital health, 33%
from payer-oriented e-heath solutions and 18% from enabler technologies. The COVID-
19 pandemic has accelerated the digitalization of healthcare as personal contact had to
be minimized. The lack of digitalization in Switzerland along with the increasing need
for it accelerated by the pandemic presents new opportunities for innovative solutions
from new companies within the HealthTech industry.

3. Need for improved diagnostics
Diagnostics paradigms are shifting from an infrastructure-centric approach to

digitalized and personalized diagnostics solutions enabled by innovative technologies.
The increasing use of wearables and applications targeting digital diagnostics is further
pushing innovation in this field. Fast and reliable diagnostics capabilities have proven
to be crucial in dealing with the pandemic evolutions, and both public and private
players are expected to continuously innovate in this field.
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Swiss HealthTech Venture Capital deals in 2021:

In 2021, there was an estimated CHF 522m investments in Swiss 
HealthTech startups, led by a strong activity in the Diagnosis & 
Therapy cluster. 

Deal count

MACRO TRENDS IN THE HEALTHCARE MARKET
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Diagnosis 
& Therapy

Digital 
Health 

Medical 
Devices

Health IT

The diagnosis and therapy cluster contains processes that are used to identify and treat a disease, 
condition or injury from its signs and symptoms. The cluster includes clinical diagnostics as well as 
Point-of-Care diagnostics (e.g., glucose monitoring, infectious diseases, cardiometabolic diseases, 
pregnancy & infertility testing and others).

The digital health cluster contains mobile health, wearable devices, telehealth, telemedicine and 
personalized medicine. These consumer-oriented health applications address various physical and 
mental health needs. Applications include but are not limited to diabetes management, sleep diagnosis, 
medication and therapy reminders, motion analysis, nutritional guidance, e-checkups (blood pressure, 
heart rate, respiration rate, blood oxygen, etc.), fitness coaching as well as mental health management.

The medical devices cluster contains any device intended to be used for medical purposes by both 
medical professionals in hospitals and by patients at home. The cluster includes a range of devices 
including but not limited to wearable technology, diagnostic equipment, medical robots, 3D printed 
objects, genomic medicine, computer vision and device connectivity.

The Health IT cluster contains applications for doctors and nurses to effectively monitor their patients (in 
emergency centers, elderly homes, hospitals as well as at home). These applications tend to be more 
applicable towards the elderly in order to recognize emergencies such as the loss of consciousness or 
serious accidents. Additionally, there are startups developing platforms for patients to track and 
schedule health appointments (e.g., dental, vaccinations, surgeries and checkups). 

BV4 CLUSTER DEFINITIONS AND UNDERSTANDING
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Diagnosis & Therapy

Digital Health 

Medical Devices

Health IT

Source(s): Pitchbook, Startupticker.ch

HEALTHTECH STARTUPS THAT RECEIVED FUNDING IN 2021
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Basel

Zurich
St. Gallen

Bern

Lausanne

Health Valley

SWISS HEALTHTECH INNOVATION HUBS

Geneva
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Diagnosis & Therapy

Digital Health 

Medical Devices

Health IT

INVESTORS THAT INVESTED INTO SWISS HEALTHTECH STARTUPS IN 2021

10

Source(s): Pitchbook, Startupticker.ch



MARCH 2022 | BV4

I N T R O D U C T I O N  A N D  M A C R O  O U T L O O K1

C L U S T E R  A N A L Y S E S2

C O N C L U S I O N3

11



MARCH 2022 | BV4

C L U S T E R  A N A L Y S E S2

D I A G N O S I S  &  T H E R A P YA

D I G I T A L  H E A L T HB

M E D I C A L  D E V I C E SC

H E A L T H  I TD

12



MARCH 2022 | BV4

Market macro trends

• In Switzerland, even if only accounting for 2% of the healthcare spending and influencing more
than 60% of clinical decision-making, in-vitro diagnostics treatments are being scrutinized for
savings potential.

• Effective from 01/01/2020, there has been a general tariff reduction for various nucleic acid
amplification assays, and pathogen testing is increasing the pressure on diagnostics providers
creating a flourishing space for new market incumbents.

• Digitalization is further penetrating the sector, with increased usage of wearable sensors
resulting in enhanced data analysis capabilities and real-time user feedback. Furthermore, AI
applied to diagnostics is helping in reducing workloads, increasing the accuracy of diagnoses
and early detection of diseases with 87% accuracy rate versus 86% for healthcare professionals.

• The COVID-19 pandemic acts as a magnifier for various trends shaping the diagnostics
future. Consequently, Point-of-Care testing and DIY diagnostic alternatives are fostering
efficiencies in the diagnostic system regarding quality, reach, and timing. Examples include
COVID-19 self-tests, DNA tests for nutrition or urine tests for diabetes.

• A shift to decentralized Point-of-Care diagnostics at home and increased personalization can
be expected within the industry. With genetic diagnostic as an example, it will be possible to
predict chronic diseases such as cancer, cardiovascular problems or type 1 diabetes.

• Due to the emergence of new technologies and trends, it can be expected that the strong
early-stage activity of Swiss startups in the field will continue to expand, alongside the
appetite of leading investors.

VC investment by stage (in CHF m) in 2021

Swiss startups that received funding in 2021

Commentary (Outlook & Swiss context)
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DEEP DIVE – DIAGNOSIS & THERAPY
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“The COVID-19 pandemic has left its traces. Clinical trials are slower because of limited accessibility at the
hospitals and supply chains are impacted. Companies will adapt, but it takes time and preparation. In the
future the MedTech industry will digitalize more and more. Innovation is always slower in a regulated
environment for good reasons, but AI/ML offers vast opportunities which will yield a better care for the
patients globally."

Jannis Fischer
CEO & Co-Founder

“In our view, the development and adoption of at-home diagnostics will be similar to the development
of personal computers. We believe that in the future everyone will have access and the ability to perform
preventive diagnostics from home. The strong integration of diagnostics and potentially therapies with the
machine learning software will significantly lower the costs and make the entire healthcare system much
more effective. AI-powered analytics and software enabling real-time results in a quantitative manner will
make a growing number of clinical trials obsolete in the future.”

Angelica Kohlmann PhD
Chairman Board of Directors

“Setting up an efficient MDR compliant structure during the transition period from the MDD to the MDR, at
a time when so many unknowns must be considered and even the most experienced of advisors does not
have all the answers, is a true challenge. A lingering uncertainty about the capacity of notified bodies and
their willingness to take on new clients' hovers over every MedTech startup. While mitigation efforts are
being implemented, the situation cannot be fully anticipated during the early stage of a company.”

Pia Massatsch
Head of Regulatory Affairs

OUTLOOK ON TOMORROW’S WORLD
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Company ARTIDIS
Website artidis.com
Canton Basel
Stage Early-Stage VC
Amount (in CHF m) 13,1

Company Swiss Nuclides
Website swissnuclides.ch
Canton Aargau
Stage Early-Stage VC
Amount (in CHF m) 2,6

Company CorFlow Therapeutics
Website corflow.ch
Canton Zug
Stage Later Stage VC
Amount (in CHF m) 8,0

Company Exploris
Website explorishealth.com
Canton Zurich
Stage Later Stage VC
Amount (in CHF m) 4,9

Company Alentis Therapeutics
Website alentis.ch
Canton Basel
Stage Early-Stage VC
Amount (in CHF m) 67,0

Company Rqmicro
Website rqmicro.com
Canton Zurich
Stage Later Stage VC
Amount (in CHF m) 6,3

2021 SWISS VC TRANSACTIONS IN DIAGNOSIS & THERAPY (1/4)
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Company Bright Peak 
Therapeutics

Website brightpeaktx.com
Canton Basel
Stage Early-Stage VC
Amount (in CHF m) 97,4

Company RibolifeDX
Website ribolifedx.com
Canton Vaud
Stage Seed Round
Amount (in CHF m) 1,6

Company Nemosia
Website nemosia.com
Canton Zurich
Stage Seed Round
Amount (in CHF m) 0,1

Company EarlySight
Website earlysight.com
Canton Vaud
Stage Seed Round
Amount (in CHF m) 2,3

Company Reconnect Labs

Website reconnect-
foundation.org

Canton Zurich
Stage Seed Round
Amount (in CHF m) 3,7

Company PreComb
Website PreComb.com
Canton Zurich
Stage Seed Round
Amount (in CHF m) 2,2

2021 SWISS VC TRANSACTIONS IN DIAGNOSIS & THERAPY (2/4)
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Company Oncobit
Website oncobit.com
Canton Zurich
Stage Seed Round
Amount (in CHF m) 2,5

Company Bottneuro AG
Website bottneuro.ch
Canton Basel
Stage Seed Round
Amount (in CHF m) Undisclosed

Company Gondola
Website gondola-medical.com
Canton Vaud
Stage Later Stage VC
Amount (in CHF m) Undisclosed

Company Positrigo
Website positrigo.com
Canton Zurich
Stage Later Stage VC
Amount (in CHF m) 5,3

Company Bloom Diagnostics
Website bloomdiagnostics.com
Canton Zurich
Stage Later Stage VC
Amount (in CHF m) Undisclosed

Company evismo
Website evismo.com
Canton Zurich
Stage Seed Round
Amount (in CHF m) 1,0

2021 SWISS VC TRANSACTIONS IN DIAGNOSIS & THERAPY (3/4)
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Company Calciscon
Website calciscon.com
Canton Bern
Stage Early-Stage VC
Amount (in CHF m) 2,5

Company Testmate Health
Website testmatehealth.com
Canton Vaud
Stage Seed Round
Amount (in CHF m) 1,6

Company MachineMD
Website machinemd.com
Canton Bern
Stage Seed Round
Amount (in CHF m) 1,4

Company Medimaps
Website medimapsgroup.com
Canton Geneva
Stage Later Stage VC
Amount (in CHF m) 18,4

Company Aleva
Neurotherapeutics

Website aleva-neuro.com
Canton Vaud
Stage Later Stage VC
Amount (in CHF m) Undisclosed

Company Optimo Medical
Website optimo-medical.com
Canton Bern
Stage Angel
Amount (in CHF m) 1,8

2021 SWISS VC TRANSACTIONS IN DIAGNOSIS & THERAPY (4/4)
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Source(s): Pitchbook, Startupticker.ch, startup confirmation
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• The need for digital services assisting patients with mental health and home-based
treatments that were triggered by COVID-19 is on the rise.

• Advancements in artificial intelligence and big data are empowering such services to
facilitate effective consultations for patients.

• Due to workforce shortages in the healthcare sector, doctor’s schedules are overpacked
and clinician burnouts have been a known issue.

• Market disequilibrium is causing costs of healthcare services to escalate. Digital platforms
are offering personalized, cost-effective solutions to improve patient’s quality of care.

• According to Varteq, embedded solutions and wearables for disease prevention and
providing instant care have been on the rise in 2021.

• The need for skilled nurses has increased steadily over the years as the population has aged.
Switzerland does not train enough qualified personnel and 46% of nurses leave the
profession.

• Currently, a third of all nurses working in Swiss hospitals are foreigners, which clearly shows a
high dependency on neighboring countries. Such dependence can pose risks during a
pandemic when borders are closed.

• According to AXA’s study on mental health, one third of Swiss people said that they had
already experienced mental health problems.

• Startups in this field highly benefit from the digital push that was augmented by the COVID-
19 pandemic and changes in societal behaviors.
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DEEP DIVE – DIGITAL HEALTH
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“I‘m very much convinced that many service providers focus too much on the doctor’s point of view,
which in my opinion is not necessarily the right way. I strongly believe that the decisions on what is
necessary should come from the patients and not be dictated by the industry. Digital health platforms
will allow users to understand more about their data and the control of the data will shift towards the
users. In addition, AI is on the way and there will be a day when it will partly replace the services
provided by doctors today.”

“The industry is becoming more and more patient-centric. Since patients want more integrated
healthcare, new solutions arise that connect all the different healthcare actors creating an ecosystem
around the patient. This is not only more convenient for patients it also improves health outcomes and
allows for personalized healthcare using big data. You can see that trend in several areas not only in the
startup scene. Regulations, pharmaceutical companies, big tech companies and other large players in
the industry are adapting.”

Stephan Gath
CEO & Co-Founder

Sven Beichler
CEO & Co-Founder

OUTLOOK ON TOMORROW’S WORLD
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“Interaction time between doctors and patients is scarce. Yet, a considerable amount of that precious
time is still spent by trained doctors performing important tests such as blood pressure measuring
(during which the patient should not talk). What is needed is the ability for the patient to do these tests
easily and accurately beforehand. The future of healthcare lies in remote data collection that would
provide more meaningful interaction time between doctors and patients and make the healthcare
industry much more efficient.”

Mark-Eric Jones
CEO & Co-Founder

OUTLOOK ON TOMORROW’S WORLD

22

“The DiGA process in Germany has started to give reimbursement to companies in the digital space,
which is great news for digital health. However, the limited initial uptake shows that having a
reimbursement pathway in place is just the first step and companies going through the DiGA route
require a strong commercialization strategy to be successful. As a digital health founder I think that
diversification of revenue streams remains to be very important”

Peter Tinschert
CEO & Co-Founder

“The pandemic has had a detrimental impact on employees' physical and mental health due to the
transition to home office. Ever since, employee's overall stress has increased as they are tethered to
their computers and therefore do not move around as much as they used to. Another driving factor is
the lack of contact with work colleagues, which can be demoralizing. These societal changes have
opened an attractive opportunity for Digital Health applications like Kinastic to intervene and assist
employees with managing their mental and physical health.”

Michael Kubli
CEO & Co-Founder



MARCH 2022 | BV4

Company Kyan Health
Website kyanhealth.com
Canton Zurich
Stage Seed Round
Amount (in CHF m) 1,5

Company VAY
Website vay.ai
Canton Zurich
Stage Seed Round
Amount (in CHF m) 0,2

Company Sleepiz
Website sleepiz.com
Canton Zurich
Stage Early-Stage VC
Amount (in CHF m) 4,4

Company Collabree
Website collabree.com
Canton Zurich
Stage Angel
Amount (in CHF m) 0,7

Company TOM (Innovation 6)
Website tommedications.com
Canton Zurich
Stage Seed Round
Amount (in CHF m) 2,1

Company Oviva
Website oviva.com
Canton Zurich
Stage Later Stage VC
Amount (in CHF m) 72,8

2021 SWISS VC TRANSACTIONS IN DIGITAL HEALTH (1/3)
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Source(s): Pitchbook, Startupticker.ch, startup confirmation
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Company Leman Micro Devices
Website leman-micro.com
Canton Vaud
Stage Later Stage VC
Amount (in CHF m) Undisclosed

Company Resmonics
Website resmonics.ai
Canton Zurich
Stage Seed Round
Amount (in CHF m) Undisclosed

Company Biospectal
Website biospectal.com
Canton Vaud
Stage Seed Round
Amount (in CHF m) 4,0

Company Aktiia
Website aktiia.com/ch/
Canton Neuchâtel
Stage Early-Stage VC
Amount (in CHF m) 6,0

Company kinastic
Website kinastic.com
Canton Zurich
Stage Seed Round
Amount (in CHF m) 0,5

Company DoryHealth
Website dorygo.com
Canton Zurich
Stage Seed Round
Amount (in CHF m) Undisclosed

2021 SWISS VC TRANSACTIONS IN DIGITAL HEALTH (2/3)
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Source(s): Pitchbook, Startupticker.ch, startup confirmation
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Company magnes
Website www.magnes.ch
Canton Zurich
Stage Later Stage VC
Amount (in CHF m) 0,7

Company Vitruvian Shield
Website vitruvianshield.com
Canton Vaud
Stage Seed Round
Amount (in CHF m) 0,6

Company Virtusan
Website virtusan.com
Canton Lucerne
Stage Early-Stage VC
Amount (in CHF m) Undisclosed

2021 SWISS VC TRANSACTIONS IN DIGITAL HEALTH (3/3)
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Source(s): Pitchbook, Startupticker.ch, startup confirmation
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DEEP DIVE – MEDICAL DEVICES

• Due to the COVID-19 pandemic, many hospitals have had to accommodate and treat infected
patients, which has elevated the need for digitalization, medical devices and protective
equipment.

• Upon the breakout of the pandemic, personal protective equipment, ventilators, syringes and
testing equipment experienced high levels of demand.

• The use of the N95 respirators increased by 1’300% compared to pre-pandemic rates.

• In 2022, the amount of data obtained from medical devices will begin to increase by 100%
about every 73 days and it’s expected that growth in the IoMT (Internet of Medical Things)
market will continue to grow by 30,8% annually.

• Swiss startups are raising money to develop non-COVID-19 related medical devices.

• Switzerland is known as the Silicon Valley of Robotics due to its technical universities (ETH,
EPFL) and technological companies (Google, Samsung, Bosch, etc.) within sensor
technology, AI, information science and computer vision.

• Smart, connected devices are on the rise, and the role of these connected devices in the
healthcare industry has grown tremendously. There is an increasing interest in collecting
and providing real-time data from patients to care providers.

• Medical device manufacturers are including connectivity in all their new devices, and we
have also seen a great deal of OEMs ask for legacy devices to be modernized with
connectivity capabilities.
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“There is an extreme increase in interest in mindfulness and mental health applications that can be
fueled with monitoring technologies like wearables. Neurotechnology is moving towards more user-
friendly devices like earbuds and headphones, using personalized algorithms based on individual
health patterns.”

Simon Bachmann
CEO & Co-Founder

“The outlook for the at-home-tests in the next 5-10 years is spectacular. We have data showing great
growth in this industry and we estimate that the recently created market for the at-home-tests will
reach USD 8b within the next 10 years. Over 70% of the users prefer the combination of Digital Health
with the at-home-tests to traditional tests done in the lab. The COVID-19 pandemic has significantly
accelerated the adoption of the tests and we are certain that many of the current lab tests will be
replaced by the at-home-tests.”

Maria Hahn
CEO & Co-Founder

OUTLOOK ON TOMORROW’S WORLD
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Bernhard Winter
CEO & Co-Founder

Myriam Lingg
CEO & Co-Founder

OUTLOOK ON TOMORROW’S WORLD

“Wheelchairs are still very mechanical and based on old technologies that do not fit user needs. The
future in the industry lies in offering body-extension intelligent devices that will be more than hardware
products. End-users expect an interconnection between the software and hardware device of the
wheelchair that will assist them in their day-to-day life. Most products in the world got more intelligent
(cars, robot vacuums, etc.) and now it’s the turn of wheelchairs”

“It is expected that the market will be more fragmented for a long period of time with a lot of smaller
players that are very specialized. There is a clear ongoing trend of startups partnering up and
collaborating to survive and strive rather than consolidating with corporations. This offers opportunities
for startups to grow in a sustainable manner and become profitable with their partners.”

29
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Company Loop Medical
Website loop-medical.com
Canton Vaud
Stage Later Stage VC
Amount (in CHF m) 5,8

Company 3Brain
Website 3brain.com
Canton Zurich
Stage Later Stage VC
Amount (in CHF m) 4,0

Company bNovate Technologies
Website bnovate.com
Canton Vaud
Stage Later Stage VC
Amount (in CHF m) 5,0

Company Opterion
Website opterion.com
Canton Obwalden
Stage Seed Round
Amount (in CHF m) 9,1

Company Macu4
Website macu4.com
Canton Zurich
Stage Seed Round
Amount (in CHF m) Undisclosed

Company Spiden
Website spiden.com
Canton Zurich
Stage Early-Stage VC
Amount (in CHF m) 16,4

2021 SWISS VC TRANSACTIONS IN MEDICAL DEVICES (1/3)
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Source(s): Pitchbook, Startupticker.ch, startup confirmation



MARCH 2022 | BV4

Company
Primex
Pharmaceuticals

Website primexpharma.com
Canton Zug
Stage Later Stage VC
Amount (in CHF m) Undisclosed

Company Scewo
Website scewo.com
Canton Zurich
Stage Later Stage VC
Amount (in CHF m) 11,5

Company CeQur
Website myceqursimplicity.com
Canton Lucerne
Stage Later Stage VC
Amount (in CHF m) 104,7

Company xsensio
Website xsensio.com
Canton Vaud
Stage Later Stage VC
Amount (in CHF m) 4,2

Company Inura Medical
Website inuramedical.ch
Canton Lucerne
Stage Early-Stage VC
Amount (in CHF m) Undisclosed

Company U-Sana Medical
Website usanamedical.com
Canton Basel
Stage Early-Stage VC
Amount (in CHF m) Undisclosed
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Company Bottmedical
Website bottmedical.ch
Canton Basel
Stage Early-Stage VC
Amount (in CHF m) 1,1

Company pregnolia
Website en.pregnolia.com
Canton Zurich
Stage Early-Stage VC
Amount (in CHF m) Undisclosed

Company Hylomorph

Website hylomorph-
medical.com

Canton Zurich
Stage Later Stage VC
Amount (in CHF m) 5,2

Company IDUN Technologies
Website iduntechnologies.com
Canton Zurich
Stage Seed Round
Amount (in CHF m) 2,0

Company Nutrix
Website nutrix.tech
Canton Basel
Stage Early-Stage VC
Amount (in CHF m) Undisclosed
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DEEP DIVE – HEALTH IT

• According to the Healthcare Information and Management Systems Society (HIMSS),
80% of healthcare providers plan to increase investment in technology and digital
solutions over the next five years.

• Faster analytics and improved access to patients’ Electronic Health Record (EHR) and
wearables data, will enable physicians to create personalized treatment plans for each
patient.

• The global healthcare IT market was estimated at USD 106,9b in 2021 and is
anticipated to grow at a CAGR of 12,5% from 2020 to 2026.

• The rising incidence of COVID-19 has amplified the need for accurate patient information,
linked patient records and interoperability.

• Growing volume and diversity of healthcare data presents a major challenge for healthcare
providers.

• The management of an incredibly large quantity of data in multiple formats from numerous
sources (including patient records, social and medical information and information about
partner organization) is paving the way for the adoption of data management solutions.

• Decentralized cloud services allow for secure data storage, which can be scaled up or down
with minimum time lag.0,0
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“I think that the industry is shifting more and more into personalized medicine and digitalization of the
solutions. The increased use of technology in clinical trials will lead to accelerated recruitment and
increased participation rates with possibilities to do clinical trials from home, making them faster and
improving the quality. I think AI will play a crucial role in the coming years but there is much work that
needs to be done first, especially on the data side, so that we can build ethical, reliable and accurate AI
for healthcare.”

“Many hospitals had to stop up to 80% of their digitization initiatives because they had to focus on
managing the high workload resulting from the pandemic. This led to a massive investment backlog in
terms of partnerships, which we expect to recover this year.”

Matthias Spuehler
CEO & Co-Founder

Danielle Ralic
CEO & Co-Founder

OUTLOOK ON TOMORROW’S WORLD

35



MARCH 2022 | BV4

“COVID was an accelerating force for the digitalization rate of the senior population where the demand
for technological assistance increased quite significantly. Now, the silver age population is much more
tech savvy and with relatives being much more digitally trained, the train started for seniors to use tech
solutions. In the near future, silver age HealthTech solutions will be perceived more and more as a tool
and assistant rather than gadgets which will cause a paradigm shift in demand.”

“There is a clear trend in the healthcare industry that pushes for ambulatory care performed at home
rather than in hospitals/clinics. Whether it is the pharma, MedTech, care network, or hospitals, the
different stakeholders within the industry are pushing for more real-world evidence/data that could be
obtained at home. Nonetheless, to have a paradigm shift and see changes in the healthcare industry,
political improvements are required to incentivize home care treatments for the actors involved in
reimbursement schemes (notably insurances).”

Sandro Cilurzo
CEO & Co-Founder

Guillaume du Pasquier
CEO & Co-Founder

OUTLOOK ON TOMORROW’S WORLD
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Company DomoSafety
Website domo-safety.com
Canton Vaud
Stage Later Stage VC
Amount (in CHF m) Undisclosed

Company Sedimentum
Website sedimentum.com
Canton Zug
Stage Seed Round
Amount (in CHF m) 2,1

Company Qumea
Website qumea.com
Canton Solothurn
Stage Seed Round
Amount (in CHF m) 1,8

Company Lyfegen
Website lyfegen.com
Canton Basel
Stage Angel
Amount (in CHF m) Undisclosed

Company heyPatient
Website en.heypatient.com
Canton Zurich
Stage Early-Stage VC
Amount (in CHF m) 1,0

Company Ancora.ai
Website ancora.ai
Canton Zurich
Stage Seed Round
Amount (in CHF m) Undisclosed

TRANSACTIONS IN HEALTH IT
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The Diagnosis & Therapy cluster has seen the highest number of investments,
with 24 out of the 63 investments in Swiss HealthTech startups funded in 2021,
receiving a total of CHF 243,7m.

In terms of innovation, within the Diagnosis & Therapy cluster there appears to be
an increasing shift from lab-based diagnostics to at-home diagnostics solutions, a
trend accelerated by COVID-19.

Based on the trends and the interviews with co-founders, a strong activity of
startups focusing on decentralized Point-of-Care diagnostics and increased
personalization can be expected in the cluster. Furthermore, due to COVID-19, it
has become more difficult for newly established startups to go through the
process of obtaining their CE mark.

The Digital Health cluster has seen moderate investment activity in 2021 with 16
funded startups, receiving a total of CHF 93,4m.

In terms of innovation, digital health startups are focusing on a broad spectrum of
service offerings to support customers with their physical and mental health.

Based on the trends and the interviews with co-founders, the Digital Health
industry should focus more on patient’s needs and shouldn’t make their decisions
on what is necessary from doctors’ point of view. Furthermore, the ability for
patients to conduct tests easily and accurately remotely would make the
healthcare system more efficient. Additionally, the effect of COVID-19 on
employee’s mental health has been detrimental and is driving the need for digital
health applications to intervene.

The Medical Devices cluster has seen moderate investment activity in 2021 with 18
funded startups, receiving a total of CHF 165,9m.

In terms of innovation, medical devices startups are focusing on smart, connected
devices enabling real-time data transmission from patients to healthcare
providers.

Based on the observed trends and interviews with co-founders, with technological
advancements in device connectivity, seamless integrations of devices such as
wearable sensors or diagnostic equipment in the everyday life can be expected in
the future.

The Health IT cluster has seen the lowest investment activity in 2021 with 6 funded
startups, receiving a total of CHF 3,9m.

In terms of innovation, health IT startups are focusing on improving efficient
monitoring of patients as well as patient to hospital communication.

Based on the trends and the interviews with co-founders, ambulatory care and
clinical trials performed at home is on the rise and that through the COVID-19
digitalization push, demand coming from the senior population for technological
assistance has increased significantly. Furthermore, due to the increase in
complexity of hospital operations due to COVID-19, digitization initiatives were
significantly reduced, but are expected to recover once hospitalization rates
restabilize.

Diagnosis & Therapy

Digital Health 

Medical Devices

Health IT

CONCLUSIVE WORDS (1/2)
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The healthcare world has been forced to digitalize itself in the recent years

which accelerated the penetration rate of digital solutions amongst

healthcare institutions, healthcare professionals but also patients. This

phenomenon has accelerated the arrival of new technological paradigms that

and has fostered a mentality shift which will eventually permit the market

entry of new technologies much faster than anticipated.

While the HealthTech venture capital ecosystem has proven a solid traction in

Switzerland with CHF 522m invested (which could represent 17% of the total

invested capital in Swiss startups according to Startupticker’s 2022 venture

capital report), BV4 expects the increasing professionalization of the Swiss

HealthTech industry with the emergence of specialized HealthTech funds as

well as growth funds that will be able to support startups throughout their

fundraising lives.

We, at BV4, look forward to continuing our mission to facilitate venture capital

transactions in the Swiss HealthTech ecosystem.
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Disclaimer: The experts at BV4 have exercised the greatest possible care in creating this report. This report contains objectively measurable data gathered from a variety of own sources and/or sources provided by founders of the startups
included in the report and/or third parties, and on the quality, plausibility of which we have no influence. Any liability for potential financial damage arising from the information provided by BV4 Ltd. in the report is therefore excluded.
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