
 

  

 

 

 

 

 

 

 

 

MODIFIED FINANCIAL CONDITION REPORT  

FOR THE PERIOD JULY 29, 2020  

(DATE OF INCORPORATION)  

TO DECEMBER 31, 2021 
 

 
Triangle Life Insurance Co Ltd. 

 

 

 

 
 



 

T r i a n g l e  L i f e  I n s u r a n c e  C o  L t d .  

 EXECUTIVE SUMMARY 

Triangle Life Insurance Co Ltd.  (“Triangle Life Insurance” or the “Company”) was 

incorporated in Bermuda on July 29, 2020 and licensed by the Bermuda Monetary 

Authority (“BMA”) as a Class C insurer on October 21, 2021. Triangle Life Insurance is 

a wholly owned subsidiary of Triangle Life Ltd.  (“Triangle Life”).  The Company plans 

to provide a comprehensive range of life insurance products to high -net-worth 

(“HNW”) individuals globally to meet the ever -evolving complexities of HNW wealth 

succession. The Company is currently undertaking a third-party institutional capital 

raise with the capital drawn upon in line with the Company’s ongoing capital 

requirements, prior to the Company becoming operational.  

Pursuant to Section 6C(1) of the Insurance Act 1978, as amended (the “Insurance 

Act”), Triangle Life Insurance was granted approval to fi le a modified Financial 

Condition Report consisting of the Capital Management section prepared in 

accordance with Schedule I of the Insurance (Public Disclosure) Rules 2015 . 

 

CAPITAL MANAGEMENT 

The Company intends to be a leading Bermuda domiciled Class C insurer focused on 

servicing the requirements of HNW individuals throughout the world who have 

complex life insurance needs. The Company intends to underwrite li fe insurance 

coverage for HNW individuals with the distributi on and submission of applications 

for arranging life insurance contracts facilitated by independent intermediaries. The 

Company ’s approach to capital management will be to analyse whether excess 

capital is available by considering regulatory requirements, rating agency 

expectations, working capital needs and updated cash flow projections and consider 

the impact on shareholder returns of the level of equity capital employed . The 

Company intends to manage an appropriate capital structure that efficiently allocates 

capital to match risks assumed.  

 

Capital Management Policy and Process for Capital Needs 

The Company intends to hold capital sufficient to maintain both an “A ‐” rating from 

A.M. Best Company and a Bermuda Solvency Capital Ratio ( “BSCR”)  significantly 

more than the required 120% level . The level of capital and reserves will be tested 

regularly to ensure compliance with these risk parameters.  

 

Eligible Capital Categorized by Tiers in Accordance with Eligible Capital Rules  

To enable the BMA to better assess the quality of the insurer’s capital resources, a 

Class C insurer is required to disclose the makeup of its capital in accordance with 

the ‘3‐tiered capital system. ’ Highest quality capital is classified as Tier 1 Capital, 

while lesser quality capital is classified as either Tier 2 Capital or Tier 3 Capital , 

depending on its nature. 

  



 

T r i a n g l e  L i f e  I n s u r a n c e  C o  L t d .  

Regulatory Capital Requirements 

The Company was in full compliance with the Minimum Solvency Margin ( “MSM”) and 

Enhanced Capital Requirements (“ECR”) as of December 31, 2021. 

• MSM Requirement: At least 80% of the MSM requirement must be met with 

Tier 1 Eligible Capital, and no more that 25% of the Tier 1 Eligible Capital can 

be met with Tier 2 Eligible Capital.  

• ECR Requirement: At least 50% of the ECR requirement must be met with Tier 

1 Eligible Capital; Tier 2 Eligible Capital shall not exceed the Tier 1 Eligible 

Capital; and Tier 3 Eligible Capital shall not exceed 17.65% of the aggregate 

Tier 1 and Tier 2 Eligible Capital.  

At December 31, 2021, the Company’s Eligible Capital exceeds the above 

requirements and was entirely Tier 1 capital, the highest quality capital, consisting of 

common shares, contributed surplus, and statutory surplus . The Company maintained 

a solvency position of more than the $250,000 MSM. 

No internal models were used by the Company to derive the ECR . 

 

DECLARATION STATEMENT  

To the best of our knowledge and belief, this Financial Condition Report fairly 

represents the financial condition of the Company in all material respects.  
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