
FCA Chief Executive on a data-driven future  
The Financial Conduct Authority’s (FCA) Chief Executive, Nikhil Rathi, delivered a speech last week highlighting the importance of data regulation. 
Nikhil stated that there has been “progress with tech firms but more work” was needed. He explained that there had been ‘constructive 
engagement” with large social media firms to ban ads for financial products and ensure consistent protections and welcomed the creation of the 
International Sustainability Standards Board, which gives customers more information to choose products with better ESG ratings. 
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FATF June Plenary outcomes 
The Financial Action Task Force (FATF) held its latest plenary during which they discussed compliance with the FATF standards and strategic 
initiatives. Discussions covered the improvements made by both Germany and the Netherlands in respect of their AML/CFT frameworks; the 
increased monitoring placed on Gibraltar; and Malta no longer requiring increased monitoring. Importantly, Pakistan who is currently on the ‘grey 
list’ has “substantially completed its two action plans, covering 34 items, and warrants an on-site visit” to ensure that it can continue to implement 
reforms and improve in the future. The strategic initiatives to be carried out in the future include, (i) ‘information sharing and data protection’; 
(ii) ‘risk-based approach guidance for real estate’; (iii) ‘updates on implementation of FATF standards’; and (iv) ‘improving access to beneficial 
ownership information’.
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Response to HM Treasury AML/CFT consultation  
In 2021, HM Treasury launched a consultation into the ‘Money Laundering, Terrorist Financing and Transfer of Funds Regulations 2017’. Following 
industry feedback, updates were required to “ensure that the UK continues to meet international standards, whilst also strengthening and ensuring 
clarity on how the UK’s anti-money laundering and counter-terrorist financing (AML/CTF) regime operates”. Changes have now been made 
through draft secondary legislation and will come into force on 1 September 2022. The changes cover (i) ‘changes in scope to reflect latest risk 
assessments’; (ii) ‘clarificatory changes to strengthen supervision’; (iii) ‘expanded requirements to strengthen the regime’; (iv) ‘information sharing 
and gathering’; and (v) ‘transfers of cryptoassets’. 
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FRC updates the Guidance  
The Financial Reporting Council (FRC) has updated it’s “non-mandatory guidance on the application of the strategic report requirements 
introduced into The Companies Act 2006”. The Guidance has been updated to incorporate (i) ‘climate-related financial risks and opportunities’; (ii) 
‘the need for traded limited liability partnerships (LLPs) and banking LLPs to publish a strategic report’; (iii) ‘clarifying the scope and definitions of 
the requirements with regard to public interest entities’; and (iv) ‘the government’s Streamlined Energy and Carbon Reporting requirements’.

Financial Reporting Council. (2022, June). Guidance on the Strategic Report. Retrieved from Financial Reporting Council: 
https://www.frc.org.uk/accountants/accounting-and-reporting-policy/clear-and-concise-and-wider-corporate-reporting/narrative-reporting/
guidance-on-the-strategic-report

© 2022 by Hansuke Consulting Limited Hansuke Consulting Limited is registered in England and Wales number 10136213 with its registered  
office at: 71-75 Shelton Street, London WC2H 9JQ. Hansuke Consulting Limited is an accredited and regulated member firm of the Institute of 
Chartered Accountants in England and Wales (ICAEW).

Week 25
23rd June 2022

Disclaimer:
This document was prepared for general information purposes only and should not be considered a substitute for specific professional advice. In particular, its contents are not intended 
by Hansuke to be construed as the provision of professional advice or recommendations of any kind, or to form the basis of any decision to do or to refrain from doing anything. This 
document is based on information available to Hansuke at the date of issue and takes no account of subsequent developments after that date.

Hansuke’s Financial Services Newsletter provides a weekly roundup of the latest regulatory news headlines from across the financial services industry.

https://www.fca.org.uk/news/speeches/shaping-rules-data-driven-future 
https://www.fatf-gafi.org/publications/fatfgeneral/documents/outcomes-fatf-plenary-june-2022.html
https://www.gov.uk/government/consultations/amendments-to-the-money-laundering-terrorist-financing-and-transfer-of-funds-information-on-the-payer-regulations-2017-statutory-instrument-2022
https://www.gov.uk/government/consultations/amendments-to-the-money-laundering-terrorist-financing-and-transfer-of-funds-information-on-the-payer-regulations-2017-statutory-instrument-2022
https://www.frc.org.uk/accountants/accounting-and-reporting-policy/clear-and-concise-and-wider-corporate-reporting/narrative-reporting/guidance-on-the-strategic-report 
https://www.frc.org.uk/accountants/accounting-and-reporting-policy/clear-and-concise-and-wider-corporate-reporting/narrative-reporting/guidance-on-the-strategic-report 

