
FSB and IMF announce G20 data gaps progress  
The FSB and IMF have published a report to signify the completion of the second phase of the G20 
Data Gaps Initiative (DGI-2). Substantial progress has been made to identify data gaps during the 
2007-8 crisis, including the development of frameworks, data coverage improvements, timeliness and 
periodicity. Despite this, there is a lack in closing data gaps regarding securities financing transaction 
data, securities statistics, sectoral accounts, international investment position and international 
banking statistics. 

The IMF, FSB and the Inter-Agency Group on Economic and Financial Statistics have developed a 
high-level workplan related to emerging policy needs. The workplan covers 14 recommendations 
under the following priorities: (i) climate change, (ii) household distributional information, (iii) fintech 
and financial inclusion, and (iv) access to private sources of data and administrative data, and data 
sharing. 

FATF releases report on UK’s AML/CFT progress 
The Financial Action Task Force (FATF) have published the UK’s follow up report and technical 
compliance re-rating which analyses the progress made in implementing new requirements related 
to FATF recommendations. The FATF acknowledge the UK’s progress and have now re-rated the 
country on Recommendation 13 from partially compliant to compliant. The UK is now compliant on 24 
Recommendations and largely compliant on 15, however is partially compliant for 1 Recommendation 
(Recommendation 29).

HM Treasury publishes risks on third party reliance 
HM Treasury have published proposals for mitigating risks from critical third parties to the financial 
sector. They note that financial services firms and market infrastructure firms are relying on a small 
number of third parties outside the finance sector for key functions such as cloud-based computing 
services. Under this proposal HM Treasury will be able to designate third parties which provide 
services to firms as ‘critical’. Financial regulators, in line with their objectives, will be able to make 
rules, gather information, and take enforcement actions to these services. The financial regulators will 
publish a joint Discussion Paper that sets out their powers and will seek views on the most effective 
and proportionate way to exercise them. 

BoE releases resolvability assessment for UK banks 
The Bank of England (BoE) have published a resolvability assessment of major UK banks for 2022. 
The assessment indicates that if a major UK bank failed today, they could do so safely whilst 
remaining open and continuing to provide important banking services to the economy. In the 2007-
8 financial crisis the UK did not have a suitable regime to enable resolving banks without the use 
of public money. The BoE now claim to have a robust resolution regime which allows banks more 
choices than ever if they experience serious problems. In addition, shareholders and investors, 
rather than taxpayers, would be the first in line to bear the banks’ losses. Individual banks will not 
be judged on pass-or-fail judgements for resolvability but rather on a spectrum that assesses their 
business models and resolution strategies. The BoE and Prudential Regulation Authority have made 
resolvability a continuing obligation for banks and will require them to publish summaries of their 
preparations.
  

OECD approves Recommendation on Global Principles 
The Organisation for Economic Co-operation and Development (OECD) have approved the new OECD 
Council Recommendation for the second edition of ‘Fighting Tax Crime – The Ten Global Principles’. In 
addition to all OECD Member countries, the Recommendation is also adhered to by four non-Member 
jurisdictions, namely Argentina, Brazil, Croatia and Romania. The second edition serves the Council 
Recommendation as a practical guide and aims to assist jurisdictions in its implementation. 
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http://www.fatf-gafi.org/media/fatf/documents/reports/fur/Follow-Up-Report-United-Kingdom-2022.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1081077/2022-06-08_critical_third_parties_policy_statement.pdf
https://www.fsb.org/2022/06/fsb-and-imf-announce-completion-of-the-g20-initiative-to-close-data-gaps-identified-in-the-global-financial-crisis/
https://www.bankofengland.co.uk/news/2022/june/resolvability-assessment-of-major-uk-banks-2022
https://www.oecd.org/tax/crime/fighting-tax-crime-the-ten-global-principles-second-edition-006a6512-en.htm

