
G7 Finance Ministers Agree Historic Global Tax 
Agreement 

G7 Finance ministers have reached a historic agreement on global tax reforms that 
will mean the largest multinationals will tax across all the countries in which they do 
business. They agreed in principle on a global minimum rate of 15% in each country 
they operate. 

Ensuring markets play their part in the transition to net zero, the group also followed 
the UK’s lead by giving a commitment to make it mandatory for firms to report the 
climate impact of their investment decisions – and concrete steps to crack down on 
environmental criminals.

Andrew Bailey sets out expectations for tackling 
climate 

Andrew Bailey, the Governor of the Bank of England, stated that in April 2019 
the Prudential Regulation Authority (PRA) had clearly set out the supervisory 
expectations for banks on the management of the financial risks from climate 
change. Thereafter, further guidance on these expectations has been provided and 
deadlines established for firms to ambitiously embed them by the end of 2021.

He concluded his speech by stating that in spite of the Covid-19 pandemic, 
progress has been made in responding to climate change, but there is still work to 
be done. 

HMRC leads on Corporate Criminal Offences (CCO) 
investigations  

The new corporate offences came into effect on 30 September 2017 and are 
applicable to organisations that have failed to prevent the facilitation of tax evasion, 
from that date. 

As at 27 May 2021, HMRC has 28 potential CCO cases underway, including: 
• 14 live CCO investigations
• A further 14 live opportunities currently under review - to date HMRC has 

reviewed and rejected an additional 40 opportunities
• These investigations and opportunities span 10 different business sectors, 

including the financial services
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