
 
  
 
 

     
  

Promateris joins UN Global Compact and publishes its sustainability 
results for 2021 

 

Bucharest, March 30, 2022 - Promateris (BVB: PPL), a Romanian industrial group and leader 
in Central and Eastern Europe in producing biodegradable and compostable packaging, 
announces joining the United Nations Global Compact, the world's largest corporate 
sustainability initiative. At the same time, Promateris publishes the ESG report for 2021, the 
second report of the company on this topic. 

"The responsibility of a company starts with a clear understanding and transparent 
communication of the decision-making process. Therefore, joining the UN Global 
Compact complements our commitment to social, environmental, and good 
governance activities. We are determined and motivated to play a major role in the 
transition to a future based on biodegradable and compostable products that will 
help decarbonize the Romanian industrial sector and reduce the global carbon 
footprint," stated Tudor Georgescu, CEO of Promateris. 

By joining the UN Global Compact, Promateris commits to promoting the 10 
Principles of this initiative on human rights, labor standards, environment, anti-
corruption, and contributing to the achievement of the 17 Sustainable Development 
Goals included in the 2030 Sustainable Development Agenda by the United Nations. 

According to the 2021 ESG report, which includes the 2021 sustainability results, 
Promateris recorded a 100% reduction in polyethylene production last year. The 
company also recycled 1,707 tonnes of bio-based industrial waste and reintroduced 
89% of it back into production in the same year, with the remaining 11% to be 
reintroduced into production in 2022. Promateris has a 100% recycling rate of bio-
based industrial waste. 

In 2021 Promateris was awarded a grant of 100.000 euros for the installation of a 
photovoltaic system, thus marking the first step in the company's transition to 
green energy. At the same time, Promateris has started investing in the local 
development of corn starch pellets, the raw material from which biodegradable and 
compostable packaging is made. This project will significantly impact the 
sustainability of the supply chain and the development of the local economy. Once 
the station is up and running, Promateris will become the first company in Central 
and Eastern Europe to produce raw material based on corn starch. 

In 2021, the company invested in developing its own R&D laboratory, in order to 
develop proprietary compostable packaging formulations. Eco design is at the 
centre of our preoccupation, in order to offer products with a closed loop life cycle, 
respecting the principles of circular economy.  

"Sustainability is at the core of Promateris' business development in the years to 
come. For more than five years, we have refocused our efforts on delivering added 
value to our clients and creating opportunities for all our partners and employees. 
We have also been and continue to be involved in local communities through social 



 
  
 
 

     
  

and environmental actions and by improving our supply chains," added Tudor 
Georgescu. 

The Promateris ESG report for 2021 can be accessed on the company's website at 
the following LINK. 

Between 2018 and 2021, Promateris has invested over 10 million euros in bio-based 
packaging and targets additional investments of another 15 million euros in the 
next five years in projects that respect the principles of the Green Pact launched by 
the European Union. Promateris aims to reach a turnover of 100 million euros by 
2025 and an EBITDA of 15 million euros. The group intends to carry out this plan by 
growing its business in the key markets in which it already operates and by entering 
new markets, but also through developing its product portfolio. 

*** 

About Promateris 

Promateris (BVB: PPL) is a company listed on the Main Market of the Bucharest Stock Exchange. Promateris 
specializes in state-of-the-art packaging made from renewable, biodegradable and compostable materials. In 
the Buftea factory, the company produces sustainable alternatives to single-use plastic, such as a wide range of 
bags for retail (T-shirt bags, fruit and vegetable bags, bio-waste bin liners). Promateris operates three business 
lines: Bio-based and compostable packaging, which produce packaging made from renewable resources, 
bioplastic recycling, through which it recycles residual waste to be reintroduced into the production process; 
Electrical cable compounds, through which granules for the production of electrical cables are developed and 
manufactured. 

 

 

https://uploads-ssl.webflow.com/5f8ab2e7719925215998c777/6230a44d2d139f35a125cd48_ESG%20report%202021.pdf

