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Malta Individual Investor Programme (IIP)
Brief introduction
By virtue of Legal Notice 47 of 2014, Malta set up the Individual Investor Programme (IIP), whereby an individual
of reputable standing and above the age of 18 years may invest an amount of money in the State to become
naturalised as a citizen of Malta, subject to strict due diligence investigations.
After the 12 month residency period lapses, together with fulfilment of necessary investments, a certificate of
naturalisation will be issued, after which time an individual can apply for a Maltese passport.
The program was created to offer citizenship to 1,800 families. In 2020 only 200 families still have a chance to
apply.

Maltese citizenship benefits
Successful applicants will benefit
from the same rights enjoyed by
EU citizens in all 28 EU countries
and Switzerland, as well as visafree travel to over 163 countries,
including the US.
Maltese citizens can opt to live,
work, study in all the 28 EU
states along with Iceland,
Norway, Switzerland and
Liechtenstein, as well as have
educational, banking and
healthcare benefits.
And lastly, your second
citizenship can be passed on to
future generations. Even if they
are born outside of Malta they
can attain citizenship by
descent.

Why choose Malta?
•Republic island in the central
Mediterranean;
•Political and economic stability;
•2nd safest country worldwide (World
Risk Report 2018);
•Unemployment levels are among the
three lowest in Europe (just 3.4%);
•European Union's fastest-growing
economy;
•Malta has cut its taxes for its citizens for
five years in a row;
•Malta provides universal free
healthcare, classified by WHO as one of
the best in the world;
•Commonwealth member state;
•Member of the EU since 2004; and
•Part of the Schengen Area since 2007.

Eligibility Criteria
Applicant Must:
1. Be 18 years of age, or older. Eligibility may also extend to applicant’s dependents including spouses or partners in a
relationship, children (under 27 years old) and parents (55 years old and above) under certain terms;
2. Propose to make a contribution as determined in the section entitled ‘IIP Contributions’;
3. Provide proof that s/he has been a resident in Malta for at least 12 months preceding the day of the issuance of the
certificate of naturalisation. Kindly note there is no requirement to reside in Malta for the entire 12 months – generally 14 days
of presence will suffice;
4. Meet all the due diligence checklist requirements;
5. Commit to providing proof of links with Malta in accordance with IIP regulations; and
6. Commit to invest in stocks, bonds, debentures, special purpose vehicles, or to make other investments in accordance with
the IIP regulations.
The government of Malta aims to attract only people of the highest of standards through the IIP and accord them Maltese
citizenship. Applicants will be subject to due diligence scrutiny and expected to:
a) Have a clean criminal record;
b) Not have been denied a visa to a country with which Malta has visa-free travel arrangements; and
c) Not be deemed a potential national security risk or are subject to criminal proceedings.

Process and timelines
Step 1 – residency stage
Due to the 12 month residency requirement, the first thing that we ask client to do is to travel to Malta for a few days to
apply for a residency permit. Whilst only the Main Applicant is required to do so, all family members are entitled to
apply and benefit from the privileges of an EU residency card. This is a fairly quick procedure, and from the date of
issuance of such residency, the 12-month countdown period will commence.
Step 2 – due diligence
As soon as the Main Applicant’s residency permit has been issued, we will work with the client on the main part of the
application, which consists of collection of necessary due diligence, filling of forms, etc. Once the application pack has
been submitted, a client reference number will be assigned by the authorities and it will take 4 months on average to
review the application.
Step 3 – final stage
Successful applications are granted a Letter of Approval in principle, and this is the time to provide evidence of 12
month residence and links with Malta, as well as fulfil the contribution and investment obligations within maximum 4
months. After carrying out the final stage requirements, the family will be invited to take the Oath of Allegiance, obtain
Naturalisation certificate and apply for their passport, which is issued within a few days.

IIP Contributions

Contribution fees
Main Applicant
Spouse and each child below the
age of 18
Each dependant parent aged 55 or
older and each unmarried child
aged between 18 and 26

€ 650,000

€ 25,000

€ 50,000

Due diligence fees (payable to
authorities)
Main applicant

€ 7,500

Spouse, adult children and parents

€ 5,000

Children aged between 13 and 18

€ 3,000

All large amounts (Contributions and
Investments) are paid after the Letter of
Approval in Principle is received.

Other fees
Passport
Bank charges

€ 500 per person
€ 200 per
application

This makes the Malta IIP a fair process with
minimal investment risk.

IIP Investments
Upon receipt of the Letter of Approval in
principle, the following investments must
also be made:
1.

Euro 650,000 Main Contribution to
the National Development and
Social Fund (non-refundable)

2.

Euro 150,000 Investment into
Government Bonds kept for 5 years
(refundable; yields income)

3.

Euro 80,000 Property rental (Euro
16,000 per year). Alternatively,
property may be purchased at for
Euro 350,000 minimum, and
property must be retained for a
period of 5 years after which time it
may be sold.

Important: South Africa allows citizens to hold dual or multiple nationalities. Investors applying for a
citizenship of another country need to notify Home Affairs for the retention of their South African
citizenship before acquisition of their new citizenship in order to retain both nationalities.
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