
Nelson Civic Theatre Society

Annual General Meeting

December 11, 2021

2:30 PM (Doors Open)

3:00 PM (AGM)



Agenda

1. Call to Order and Welcome – Jan Wright

2. Acceptance of Minutes (Annual General Meeting - December 8, 2020)

3. Presentation of the 2021 Audited Financial Statements –  Ashley Ruggiero, Grant

Thornton LLP

4. Acceptance of 2021 Financial Statements

5. Preparation by Grant Thornton of our financial statements for the coming year

2022

6. Election of Directors – Jan Wright

7. Concluding Remarks – Jan Wright

8. Presentation: The Year in Review – Eleanor Stacey and Jason Asbell

9. Adjournment



Minutes
Nelson Civic Theatre Society

Annual General Meeting
December 6, 2020, 4:30pm via zoom

1. Call to order and welcome: President Jan Wright called the meeting to order at 4:30pm.
There were 22 members present. Jan welcomed members to the AGM and thanked Civic
Theatre volunteers and staff for their work in the past year.

2. Acceptance of Minutes: It was moved by Kim Charlesworth and seconded by Caitlyn
McGown

THAT the minutes of the December 8, 2019 AGM be accepted.  CARRIED

3. Presentation by the Executive Director: Eleanor Stacey made a short presentation on
the experiences and outcomes of the last year, notably during Covid-19.

4. Presentation of the 2019 Financial Statements. Kiersten Packham, Grant Thornton
LLP, presented the audited statements.

It was moved by John Brand, seconded by Pat Henman
THAT the NCTS financial statements for 2019-20 be accepted. CARRIED

It was moved by Jan Wright, seconded by John Brand
THAT Grant Thornton be appointed to prepare the audited financial statements for
2020-2021. CARRIED

5. Presentation of Revised Bylaws: Board member P’nina Shames presented the revised
bylaws for review and approval.

It was moved by P’nina Shames, seconded by Bonnie Baker
THAT the revised bylaws be approved.  CARRIED

6. Election of Directors: President Jan Wright thanked three board members leaving office
for their contributions to NCTS over their terms with the board. As there were no
additional nominations for election to the board, the nominees were elected by
acclamation.

Elected to a two-year term:
Kelsey Baerg
Jim Drake
Sandy Prentice

7. Adjournment:
It was moved by Kim Charlesworth

THAT the meeting be adjourned at 5:50 pm.



Message from the President
A special thank you  to everyone who has kept our theatre relevant and viable

This year, I want to begin on a positive note by sharing a special memory. When we opened this year to

show a blockbuster movie with 50 patrons (who were masked and socially distanced), I remember the

“buzz” and excitement as we all filed into the theatre holding our buttered popcorn or other movie-goer

treats. There was happy chatter, laughter and the feeling of anticipation and sharing in the air. So, as the

pandemic continues to impact our lives and communities, I am happy to report that the Nelson Civic

Theatre Society continues to wrap its arms around the people we serve.

We also managed, mostly on-line, to host family-friendly and youth events, incubate Kootenay filmmakers

and media arts professionals and provide programming that champions inclusion, diversity and equity.

We pivoted to renting the theatre for private movie screenings for family and friends that included an

open concession. Did you know you can rent the theatre complete with tech support for meetings or

community events?  We have the space to socially distance and hold break out groups.

I am so proud to serve on the NCTS Board. This dynamic and diverse group of volunteers has contributed

significant time, effort and planning to maintain the stability of our society and organisation while at the

same time staying open to  the creativity and generative spirit needed to navigate a pandemic-weary time

period of our history. We have done our best to support staff and our community through listening,

adapting and managing the short-term, while remaining optimistic about the long-term.  As stewards of

the Nelson Civic Theatre Society, we are champions of the arts and culture sector and maintain a key

focus on working with the City of Nelson for  the start up and completion of our Capital Project to turn

our auditorium into a  three venue theatre. We manage risk and adapt our strategic planning process and

timing to meet current societal and economic change. The Board is nimble in its ability to meet new

challenges and opportunities, and we have added an increased awareness of and support for the

educational and cultural role of film and digital media in understanding and mitigating the impact of the

climate emergency on our community and planet.

On behalf of the NCTS Board I extend a heartfelt thank you and appreciation to the executive director,

management team and all employees for your work and passion for our theatre and related programs,

and your dedication to staying relevant and resilient during what has been a challenging year. I wish to

thank our government partners at the municipal, provincial and federal level for supporting us to leverage

our resources and relationships, keep staff employed and protect our sector. To our members, volunteers,

donors and patrons, we could not have done this without your gracious patience, loyalty, generous

support and participation in our community offerings.

I look forward to connecting with many of you at our Annual General Meeting or in our beloved

community theatre enjoying movies on the big screen with big sound together. Welcome back, we have

missed you!

Best wishes,

Jan Wright



Executive Director’s Report
Surviving a pandemic is a marathon for which we could not have planned, and yet, despite being unable

to screen films for so much of the 2020-21 year due to provincial health restrictions, we look back at an

eventful year full of significant achievements for Nelson Civic Theatre Society.

When Covid-19 caused us to close in Spring 2020 presenting an unclear and disrupted future, we devised

a strategy for The Civic with a focus on only two things: to stay visible and relevant, and to exist after

Covid-19. Through a rollercoaster of restrictions, ranging from complete closure to a 50-seat capacity at

the end of the 2020-21 fiscal year, our ability to generate income was constantly disrupted. Thanks to the

federal wage subsidy, relief grants from all levels of government, and the generosity of local individual

donors, we have continued to build exciting things for our community despite unprecedented hardship,

much of which we would never have tried had it not been for Covid-19.  The NCTS Residencies program

and Screen Based Industry program, our collaborations on the Rural Arts Inclusion Lab and the

newly-formed Kootenay Regional Film Commission, and other NCTS programs have produced exciting and

important outcomes supporting cultural content, rural inclusion, and economic development that benefit

our community and reach far beyond Nelson. Our acquisition of Reo’s Video has been an interesting

journey so far, and we hope to be able to deepen its benefit to our community in the coming year as well.

The unprecedented closures and financial need of theatres, both live and cinematic, has led to the

galvanization of arts leaders in BC to advocate for our common interests, in turn building much stronger

relationships between NCTS management and a significant number of other theatre owners and

managers in our province. We have also been part of a national effort to unite independent cinemas

across Canada, taking an active role in building relationships with national funding bodies like Telefilm and

Canadian Heritage. For the first time, we have a professional network across BC and across Canada that is

working together to ensure that independent cinemas are recognized as a pillar in Canada’s cultural

landscape, and that we receive the support that we need to remain viable, relevant and successful. The

benefits to NCTS and the community we serve will be greater access to film content, funding, and

knowledge bases that will ensure that we can deliver our mission-based programs and services with

passion, innovation and long-term solvency.

This has been a hard year for us all for many reasons, but our future is bright. With our capital project

planning underway and our recent permission to return to 100% capacity screenings, we are excited and

hopeful about the coming year, looking forward to great film content and long-awaited renovations.

As Executive Director, it continues to be my joy and privilege to work with our dedicated staff, board and

volunteers, whose creativity, dedication, support and patience have gotten us through such challenging

times. I cannot thank each of you enough for your efforts and care this year.

And finally, I extend my sincere gratitude to our funders, donors and members, who have answered our

calls for help this year. Thank you for your help and for renewing your memberships with NCTS, and for

your stalwart belief in our mission, goals and future.  This year, we could not have done it without you.

Eleanor Stacey
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NELSON CIVIC THEATRE SOCIETY
STATEMENT OF FINANCIAL POSITION

As At July 31, 2021

ASSETS 2021 2020

CURRENT ASSETS
 Cash $  561,311 $  443,535

Restricted cash (Note 7)   64,000   64,000
 Accounts receivable   22,594   23,077

Inventory   7,491   8,821
Prepaid expenditures   12,174   10,270

    
  667,570   549,703

TANGIBLE CAPITAL ASSETS (Note 3)   450,328   414,676

GOODWILL (Note 8)   5,000 -
    

$  1,122,898 $  964,379
    

LIABILITIES

CURRENT LIABILITIES
Accounts payable $  57,626 $  27,142
Government remittances payable   377   56
Wages payable   9,719   2,700
Deferred contributions (Note 4)   325,709   395,251

    
  393,431   425,149

GOVERNMENT OF CANADA LOAN PAYABLE (Note 5)   40,000   30,000

DEFERRED CAPITAL CONTRIBUTIONS (Note 6)   480,852   309,271
    

914,283  764,420
    

NET ASSETS 
Unrestricted   175,139   30,554
Internally restricted (Note 7)   64,000   64,000
Invested in tangible capital assets ( )30,524   105,405

  208,615   199,959
    

$  1,122,898 $  964,379
    

Approved by the Directors:

_____________________

_____________________

- 4 -

DRAFT



NELSON CIVIC THEATRE SOCIETY
STATEMENT OF OPERATIONS

For the Year Ended July 31, 2021

2021 2020
REVENUE

Fundraising, contributions, and donations (Note 9) $ 304,216 $ 207,159
Government assistance (Note 11) 228,338 67,487
Box office gross 60,603 260,128
Amortization of deferred capital contributions 49,744 42,874
Food and drink 26,953 107,813
Membership dues 14,486 17,026
Reo's rental 11,270 -
In-kind contributions (Note 10) 7,800 7,800
Theatre rental 5,122 7,017
Reo's merchandise sales 3,215 -
Advertising sales 2,870 11,716
Interest 2,488 3,669
Miscellaneous 2,435 3,948

    
719,540 736,637

    
EXPENDITURES

Advertising and promotion 13,794 12,264
Amortization 52,782 45,348
Bank charges and interest 6,819 11,588
Box office and theatre cost of sales 28,823 129,720
Building maintenance and repairs 7,602 13,820
Food and drink supplies 12,473 30,886
In-kind expenses (Note 10) 7,800 7,800
Insurance 4,847 4,110
Licenses, dues, and service fees 6,520 8,635
Office 7,327 7,550
Professional and bookkeeping 11,569 32,872
Program and services   60,324   8,618
Rent   12,381 -
Staff and volunteer recognition training expenses 2,081 9,382
Tax and utilities 12,567 20,107
Telephone and internet 4,546 5,563
Wages and benefits 458,629 375,573

  
710,884 723,836

    
EXCESS OF REVENUE OVER EXPENDITURES $  8,656 $  12,801
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NELSON CIVIC THEATRE SOCIETY
STATEMENT OF CHANGES IN NET ASSETS

For the Year Ended July 31, 2021

Invested Internally
in Capital Restricted Total Total
Assets (Note 7) Unrestricted 2021 2020

NET ASSETS,
BEGINNING OF YEAR $ 105,405 $ 64,000 $  30,554 $  199,959 $  187,158

Excess of revenue over 
expenditures - -   8,656   8,656   12,801

Purchase of tangible capital
assets 88,434 - ( )88,434 - -

Amortization of tangible 
capital assets (52,782) -   52,782 - -

Capital contributions received (221,325) -   221,325 - -

Amortization of deferred
capital contributions 49,744 - ( )49,744 - -

NET ASSETS, END OF YEAR $ (30,524) $ 64,000 $  175,139 $  208,615 $  199,959

- 6 -
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NELSON CIVIC THEATRE SOCIETY
STATEMENT OF CASH FLOWS

For the Year Ended July 31, 2021

2021 2020
OPERATING ACTIVITIES

Excess of revenue over expenditures $  8,656 $  12,801
Items not affecting cash flow

- Amortization   52,782   45,348
- Forgiveness of Government of Canada loan payable ( )20,000 -
- Amortization of deferred capital contributions ( )49,744 ( )42,874

( )8,306   15,275

Changes in non-cash working capital (Note 13) ( )21,809   21,076

Cash (Used For) Provided By Operating Activities ( )30,115   62,860

FINANCING ACTIVITIES
Proceeds from bank loan   20,000   30,000

INVESTING ACTIVITIES
Purchase of tangible capital asset ( )88,434 ( )28,171
Purchase of goodwill ( )5,000 -
Capital grant contributions received   221,325   26,509

Cash Provided By (Used For) Investing Activities   127,891 ( )28,171

INCREASE IN CASH    117,776   64,689

CASH, BEGINNING OF YEAR   507,535   442,846

CASH, END OF YEAR $  625,311 $  507,535

Cash Represented By:
Cash $  561,311 $  443,535
Restricted cash   64,000   64,000

$  625,311 $  507,535
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NELSON CIVIC THEATRE SOCIETY
NOTES TO FINANCIAL STATEMENTS

As At July 31, 2021

1. PURPOSE OF THE ORGANIZATION

The Nelson Civic Theatre Society (the "Society") was incorporated under the Society Act of British Columbia on
June 25, 2012.  Its purpose is to operate and maintain the Nelson Civic Theatre as a multi-use facility for film
screening primarily, and for other artistic, educational, and community-building programs and events; to advance
the public's appreciation of the arts by operating and maintaining a theatre for the presentation of films primarily,
and also live events; to advance education by providing lectures, workshops, courses and seminars on topics
related to film and digital media; and to protect, preserve and improve the Nelson Civic Theatre with a view to
commemorating the site and educating the public about it.  The Civic Theatre was officially reopened in 2013.
The Civic Theatre Society was recognized as a Canadian Registered Charity effective February 19, 2016. 

In March 2020, due to the impacts of COVID-19, the Nelson Civic Theatre closed its doors to the public but
continued to provide educational and community-building programs to the public.  Additional grants were obtained
which has supplemented the Society's decreased revenues resulting from the closure.  The Nelson Civic Theatre
re-opened in July 2020 in a reduced capacity, closed a second time in November 2020, and re-opened in June
2021 in a reduced capacity.

To date, the responses taken by management have mitigated the overall financial statement impact to the
Society.  The Society has accessed the federal COVID assistance programs and an effort has been made to
minimize expenses incurred.  The Society has not seen significant impairment of assets during the year ended
July 31, 2021.

2. SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with Canadian accounting standards for not-for
profit organizations.  The following is a summary of the significant accounting policies of the Society.

Revenue recognition

Operating revenue is recognized when the services are provided.  Where funds are received for future
services, they are deferred and recognized in that subsequent period.

The Society follows the deferral method of accounting for contributions.  Restricted contributions are
recognized as revenue in the year in which the related expenses are incurred.  Unrestricted contributions are
recognized as revenue once the amount to be received can be reasonably estimated and collection is
reasonably assured.

Restricted capital contributions are recorded as deferred capital contributions.  Capital contributions related
to investments in tangible capital assets are recognized as revenue in the year in which the related
depreciation expense of the funded capital is recorded.

The Society recognizes government assistance as income for the period during which the related expenses
are incurred if the amounts are received, or if the amounts to be received can be reasonably estimated and
collections is reasonably assured.

Interest income is earned from cash on deposit and is recognized as revenue when earned.

Impairment of capital assets

Capital assets are reviewed for impairment when events or circumstances indicate that their carrying value
exceeds the sum of the undiscounted cash flows expected from their use and eventual disposal.  An
impairment loss is measured as the amount by which the capital assets' carrying value exceeds the fair
value.  Accordingly, the Society reviews capital assets for indicators of impairment annually.
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NELSON CIVIC THEATRE SOCIETY
NOTES TO FINANCIAL STATEMENTS (Continued)

As At July 31, 2021

2. SIGNIFICANT ACCOUNTING POLICIES (continued)

Tangible capital assets

Tangible capital assets are recorded at cost.  Contributed capital assets  are recorded at the fair value at the
date of contribution.  Amortization is calculated on a straight-line basis over the useful life of the assets as
follows:

Leasehold improvements straight-line, 25 years
Furniture, fixtures, and office equipment straight-line, 10 years
Rental DVDs straight-line, 15 years
Vehicle straight-line, 10 years

In-kind contributions

The Society benefits from the value of materials, labour, and services donated by members interested in
furthering its objectives.  In-kind contributions are recorded as revenue and expenses at fair value when the
fair value can be reasonably estimated and the donations would otherwise have been purchased.

Contributed merchandise which is sold through Reo's Video is not recorded in the financial statements due
to the difficulty in determining the fair value of the contributed merchandise.

Cash

Cash includes cash on hand and balances with banks, net of outstanding cheques.

Inventory

Inventory is measured at the lower of purchased cost or net realizable value.  Cost is determined using the
weighted average cost method.  Net realizable value is the estimated selling price in the ordinary course of
business.  The amount of inventory expensed during the current year was $12,473 (2020 - $30,886).

Goodwill

Goodwill represents future economic benefits arising from assets acquired in a business combination, which
are not individually identifiable. Goodwill is not amortized. Goodwill is tested for impairment whenever events
or changes in circumstances indicate that the carrying amount of the reporting unit to which the goodwill is
assigned may exceed the reporting unit’s fair value.

Use of estimates and measurement uncertainty

The preparation of financial statements in conformity with Canadian generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and the disclosure of contingent assets and liabilities at the date of the financial
statements and the amounts of revenue and expenses for the reported period.  Management reviews the
carrying amounts of items in the financial statements at each balance sheet date to assess the need for
revision or any possibility of impairment.  Management determines these estimates based on assumptions
that reflect the most probably set of economic conditions and planned courses of action.  Actual results could
differ from those estimates.

Significant estimates included in these financial statements are the estimated useful lives of tangible capital
assets and valuation of allowance for doubtful accounts receivable.  Actual results could differ from those
estimates.
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NELSON CIVIC THEATRE SOCIETY
NOTES TO FINANCIAL STATEMENTS (Continued)

As At July 31, 2021

2. SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial instruments

The Society's financial instruments consist of cash, accounts receivable, restricted cash, accounts payable,
government remittance payable, wages payable, and the Government of Canada loan payable.

Initial measurement:
The Society's financial instruments are measured at fair value when issued or acquired.  For financial
instruments subsequently measured at cost or amortized cost, fair value is adjusted by the amount of the
related financing fees and transaction costs.  Transaction costs and financing fees related to financial
instruments that are measured subsequently at fair value are recognized in operations in the year in which
they are incurred.

Subsequent measurement:
At each reporting date, the Society measures its financial assets and liabilities at cost or amortized cost.  The
financial instruments measured at amortized cost are cash, accounts receivable, restricted cash, accounts
payable, government remittance payable, wages payable, and the Government of Canada loan payable.
The carrying value of financial instruments approximates their fair value due to the short-term nature, unless
otherwise noted.

For financial assets measured at cost or amortized cost, the Society regularly assess whether there are any
indicators of impairment.  If there is an indication of impairment, and the Society determines that there is a
significant adverse change in the expected timing or amount of future cash flows from the financial asset, it
recognizes an impairment loss in the statement of operations.  Any reversals of previously recognized
impairment losses are recognized in operations in the year the reversal occurred.

3. CAPITAL ASSETS
2021 2020

Accumulated Accumulated
Cost Amortization Cost Amortization

Furniture, fixtures, and office $ 412,503 $  205,676 $  382,269 $  163,719
Leasehold improvements   275,122   101,302   275,122   91,386
Vehicle   4,095   614   4,095   205
Rental DVDs   15,000   500 - -
Project under development   51,700 -   8,500 -

    
  758,420   308,092   669,986   255,310

Cost less accumulated amortization $  450,328 $  414,676

.
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NELSON CIVIC THEATRE SOCIETY
NOTES TO FINANCIAL STATEMENTS (Continued)

As At July 31, 2021

4. DEFERRED CONTRIBUTIONS 

Deferred contributions represent specific grants, donations, and deposits for specific purposes that have been
received but unspent as of the year end:

2021 2020

B.C. Rural Dividend Grant $ 216,107 $ 294,416
Vancouver Foundation - RAIL 56,931 61,845
Creative BC 17,375 -
B.C. Gaming Grant 8,958 10,000
Canada Council - Digital Needs Assessment 8,011 -
Deferred box office revenues 6,063 4,827
Columbia Basin Trust - CIP Film Commissioner Grant 5,682 -
Columbia Kootenay Cultural Alliance - Web Series Grant 3,592 5,000
Columbia Basin Trust - CIP Basin Job Experience Grant 2,990 -
Deferred advertising revenue - 1,039
Corporate contributions restricted to capital campaign - 4,000
BC Arts Council - Community Arts Festival - 4,124
Government of Canada loan payable forgivable portion - 10,000

$ 325,709 $ 395,251

5. GOVERNMENT OF CANADA LOAN PAYABLE

During the year ended July 31, 2021, the Society received the Canadian Emergency Business Account loan in
the amount of $20,000 (2020 - $40,000).  The initial term of the loan expires on December 31, 2022 and is
interest free if repaid by that maturity date.  The loan has an option to extend to December 31, 2025.  If extended,
interest is accrued at 5% per annum for the extension period.

The loan is open for repayment at any time without penalty.  If $40,000 of the loan is repaid on or prior to the
initial maturity date (December 31, 2022), the remaining balance will be forgiven provided no default has
occurred.  As it is the intention of the Society to repay $40,000 of the loan by December 31, 2022, the forgivable
portion has been recognized as revenue in the current year.

6. DEFERRED CAPITAL CONTRIBUTIONS
2021 2020

Balance, beginning of year $ 309,271 $ 325,636
Additions 221,325 26,509
Less:  Amounts amortized to revenue ( )49,744 ( )42,874

Balance, end of year $  480,852 $  309,271

Deferred capital contributions are amortized on a straight-line basis over the useful life of the assets that they
funded.
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NELSON CIVIC THEATRE SOCIETY
NOTES TO FINANCIAL STATEMENTS (Continued)

As At July 31, 2021

7. INTERNALLY RESTRICTED RESERVE FUNDS

The Society may, with a Board resolution, set aside funds for a specific purpose.  In 2021, the Society has one
internally restricted fund as follows:

2021 2020

Reserve fund - general capital campaign/projects $ 64,000 $ 64,000

8. GOODWILL

During the year the Society recognized an impairment loss of $nil on goodwill.

9. FUNDRAISING, CONTRIBUTIONS, AND DONATIONS
2021 2020

Vancouver Foundation   101,935   31,395
Canada Council   41,990 -
B.C. Rural Dividend Grant   32,408   33,890
Individual donations   27,649   24,253
BC Arts Council - COVID relief   20,000   5,000
Columbia Kootenay Cultural Alliance 20,758 -
City of Nelson - COVID relief   15,000 -
Columbia Basin Trust   11,770   373
B.C. Gaming Grant   11,042   10,093
Canada Summer Jobs Grant   4,861   6,308
BC Arts Council - Community Arts Festival   4,124   676
Corporate sponsorships   4,000   11,000
Creative BC   2,625 -
Hot Docs   2,500 -
Corporate donations   2,157   1,976
Columbia Basin Trust - School Works Subsidy   1,282   710
Kootenay Career Development Society - wage subsidy   115   9,026
Columbia Basin Trust - Screen Based Industry (SBI) -   1,150
Hamber Foundation - 2,500
RDCK Community Investment Program -   2,809
BC Arts Council - SBI -   4,000
Columbia Basin Trust - COVID relief -   12,000
Vancouver Foundation - COVID relief -   50,000

$  304,216 $  207,159
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NELSON CIVIC THEATRE SOCIETY
NOTES TO FINANCIAL STATEMENTS (Continued)

As At July 31, 2021

10.   IN-KIND CONTRIBUTIONS AND RELATED EXPENSES

In-kind contributions and expenses reflect estimated costs and the related contribution for property taxes on the
Society's leased building that are waived by a permissive tax exemption received from the City of Nelson.  

11.  GOVERNMENT ASSISTANCE

Government assistance of $228,338 includes contributions of $208,338 from the Canada Emergency Wage
Subsidy and $20,000 recognized as the forgivable portion of the Canadian Emergency Business Account loan.
Of the government assistance recorded in revenue in the year, $211,036 was received and $17,302 remained
receivable as of July 31, 2021.

12. FINANCIAL INSTRUMENTS

The Society has some exposure to risks through its financial instruments.  The following analysis presents the
Society's exposures to significant risk at the reporting date, July 31, 2021.

Credit Risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by
failing to discharge an obligation.  The Society is exposed to credit risk in the event of non-performance by
counterparties in connection with its accounts receivable.  The Society does not obtain collateral or other
security to support the accounts receivable subject to credit risk but mitigates this risk by dealing only with
what management believes to be financially sound counterparties and, accordingly, does not anticipate
significant loss for non-performance.  

Liquidity Risk

Liquidity risk is the risk that the Society will encounter difficulty in meeting obligations associated with
financial liabilities.  The Society is exposed to liquidity risk arising primarily from its accounts payable.  The
Society's ability to meet obligations depends on the receipt of funds from its operations and grants.

13.  CHANGES IN NON-CASH WORKING CAPITAL
2021 2020

Accounts receivable $  483 $  2,134
Inventory   1,330 ( )3,631
Prepaid expenditures ( )1,904 ( )1,815
Accounts payable and accruals   30,484   2,691
Government remittances payable   321 ( )6,029
Wages payable   7,019   1,230
Deferred contributions ( )59,542   26,496

$( )21,809 $  21,076

14.  COMPARATIVE FIGURES

Certain prior year figures have been reclassified to conform to the current year's financial statement presentation.
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Election of Directors

Following an active recruitment process to fill open Board positions, we are pleased to
introduce the following nominees whom we feel confident have the experience and skills
to advance our mission.

Standing for a two-year term:
Chris Smith
Linda Tynan

Continuing Board Members:
Carlo Alcos
Kelsey Baerg
Jim Drake
Marilyn Mint
Sandy Prentice
P’nina Shames
Jan Wright

Board Retirement:
Ainsley Mackie
Brian May


