Boston Scientific

Boston Scientific Exercises Option to Acquire Farapulse, Inc.
Acquisition complements company's electrophysiology portfolio to include the only commercially
available cardiac pulsed field ablation technology

MARLBOROUGH, Mass., June 24, 2021 /PRNewswire/ -- Boston Scientific Corporation (NYSE: BSX)
today announced it exercised its option to acquire the remaining shares of Farapulse, Inc. The acquisition will
complement the existing Boston Scientific electrophysiology portfolio to include the FARAPULSE Pulsed
Field Ablation (PFA) System — a non-thermal ablation system for the treatment of atrial fibrillation (AF) and
other cardiac arrhythmias.

"The emerging field of PFA has the potential to alter the future of ablation therapy and has shown the
promise of improvements in both safety of cardiac ablations for patients and efficiency and ease-of-use of
these procedures for physicians," said Kenneth Stein, M.D., senior vice president and chief medical officer,
Rhythm Management and Global Health Policy, Boston Scientific. "The FARAPULSE PFA System is
intended to enable physicians to precisely ablate cardiac tissue while minimizing procedural complications,
and real-world and clinical evidence from trials throughout Europe have demonstrated encouraging, positive
results."”

Boston Scientific has been an investor in Farapulse since 2014 and currently holds an equity stake of
approximately 27 percent. As a result, the transaction consists of an upfront payment of approximately $295
million for the 73 percent stake not yet owned, up to $92 million upon achievement of certain clinical and

regulatory milestones as well as additional revenue-based payments for the next three years.”

"The more than $6 billion electrophysiology market continues to expand, growing double digits year-over-
year, and adding this technology to our existing portfolio enables Boston Scientific to be the only company to
offer physicians comprehensive therapeutic options they can select based on clinical preference and
individualized patient needs," said Scott Olson, senior vice president and president, Rhythm Management,
Boston Scientific.

Farapulse became the first company to commercialize a cardiac PFA technology after receiving CE Mark for
the FARAPULSE PFA System in Europe in the first quarter of 2021. The company also initiated its pivotal
IDE trial in the U.S. — the ADVENT trial — in March 2021. All trial sites have been identified and more than
100 patients have been enrolled to date in the prospective, randomized trial. The study is comparing the
FARAPULSE PFA System to standard-of-care ablation in patients with paroxysmal — or intermittent — AF
with a primary endpoint of freedom from AF at 12 months after a single ablation procedure.

"We are encouraged by the positive reception to the commercial launch of the FARAPULSE PFA System in
Europe, which we believe underscores the demand for a simpler way to treat AF," said Allan Zingeler,
president and chief executive officer, Farapulse, Inc. "The strength and breadth of the Boston Scientific team
will position this breakthrough technology for success and accelerate progress towards regulatory approval in
the U.S."

On an adjusted basis, the transaction is expected to be slightly dilutive to adjusted earnings per share (EPS) in
2021 and 2022, which Boston Scientific expects to offset via internal cost efficiencies and trade-offs. On a
GAAP basis, the transaction is expected to be more dilutive due to amortization expense and acquisition-
related charges, except for a one-time gain to be recognized at closing associated with our previously held
equity interest in Farapulse. The transaction is anticipated to close in the third quarter of 2021, subject to
customary closing conditions.


http://www.prnewswire.com/

*In the U.S., the Farapulse platform is an investigational device and not available for sale.

*Preceding consideration of current equity ownership, debt and other closing adjustments, the transaction
price consists of $450 million up front, up to 8125 million upon achievement of certain clinical and
regulatory milestones as well as additional revenue-based payments through calendar year 2023.

About Boston Scientific

Boston Scientific transforms lives through innovative medical solutions that improve the health of patients
around the world. As a global medical technology leader for more than 40 years, we advance science for life
by providing a broad range of high performance solutions that address unmet patient needs and reduce the
cost of healthcare For more information, visit www.bostonscientific.com and connect

on Twitter and Facebook.

Cautionary Statement Regarding Forward-Looking Statements

This press release contains forward-looking statements within the meaning of Section 27A of the Securities
Act of 1933 and Section 21E of the Securities Exchange Act of 1934. Forward-looking statements may be
identified by words like "anticipate," "expect," "project,”" "believe," "plan," "estimate," "intend" and similar
words. These forward-looking statements are based on our beliefs, assumptions and estimates using
information available to us at the time and are not intended to be guarantees of future events or performance.
These forward-looking statements include, among other things, statements regarding the financial and
business impact of the transaction, product launches and product performance and impact. If our underlying
assumptions turn out to be incorrect, or if certain risks or uncertainties materialize, actual results could vary
materially from the expectations and projections expressed or implied by our forward-looking statements.
These factors, in some cases, have affected and in the future (together with other factors) could affect our
ability to implement our business strategy and may cause actual results to differ materially from those
contemplated by the statements expressed in this press release. As a result, readers are cautioned not to place
undue reliance on any of our forward-looking statements.
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Factors that may cause such differences include, among other things: future economic, competitive,
reimbursement and regulatory conditions; new product introductions; demographic trends; the closing and
integration of acquisitions; intellectual property; litigation; financial market conditions; and future business
decisions made by us and our competitors. All of these factors are difficult or impossible to predict accurately
and many of them are beyond our control. For a further list and description of these and other important risks
and uncertainties that may affect our future operations, see Part I, Item 1A — Risk Factors in our most recent
Annual Report on Form 10-K filed with the Securities and Exchange Commission, which we may update in
Part II, Item 1A — Risk Factors in Quarterly Reports on Form 10-Q we have filed or will file hereafter. We
disclaim any intention or obligation to publicly update or revise any forward-looking statements to reflect any
change in our expectations or in events, conditions or circumstances on which those expectations may be
based, or that may affect the likelihood that actual results will differ from those contained in the forward-
looking statements. This cautionary statement is applicable to all forward-looking statements contained in this
document.
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