
EUROPEAN SUSTAINABLE FINANCE DISCLOSURE REGULATION (EU 2019/2088) (“SFDR”) 

 

A. Sustainability Risks 

If and to the extent relevant, 468 Management GmbH (“468”) considers sustainability risks as part of its 

investment decision-making process. Sustainability risks are environmental, social or governance events or 

conditions, the occurrence of which could have an actual or potential material adverse effect on the value of 

the investment. 468 considers and assesses sustainability risks as part of the due diligence process prior to any 

investment. 468 remains free in its decision to refrain from investing or to invest despite sustainability risks in 

which case 468 can also apply measures to reduce or mitigate any sustainability risks. 468 will apply the 

principle of proportionality in dealing with sustainability risks taking due account of the strategic relevance of 

an investment as well as its transactional context. 

B. Principal Adverse Impacts 

No consideration of adverse impacts on sustainability factors  

468 does not consider adverse impacts of investment decisions on sustainability factors and, hence, does not 

use the sustainability indicators listed in Annex I of the Regulatory Technical Standards (Delegated Regulation 

(EU) 2022/1288, “RTS”) to identify and assess potential adverse impacts. Sustainability factors are 

environmental, social and employee concerns, respect for human rights and the fight against corruption and 

bribery. No sustainability indicators are currently used. The administrative burden associated with considering 

adverse impacts on sustainability factors (particularly the use of sustainability indicators) is disproportionate 

in light of the very limited relevance such impacts could have in the context of 468's investment strategy. 468 

pursues a venture capital strategy investing primarily in early stage (angel, seed, series A and occasionally 

series B) investments in emerging technology companies but also dynamic and innovative companies from the 

“old economy” may be suitable targets. The application of the provisions of the SFDR, the RTS and the 

Taxonomy Regulation (EU) 2020/852 (“Taxonomy”) would currently be subject to various legal uncertainties. 

So far, many of these regulations and their application to the strategies pursued by 468 are unclear. If and to 

the extent that these regulations evolve or a practicable market practice and administrative practice is 

established in this regard, 468 will consider following them in due course. 

C. Product Disclosures, Sustainability-related disclosures 

468 Capital GmbH & Co. KG 

Summary 

468 Capital GmbH & Co. KG (the “Fund”) incorporates ESG principles within its investment processes for 

the Fund by excluding certain sectors from the Fund’s investment scope. 468 assesses those exclusions pre-

investment and post-investment through a largely informal approach which is proportionate and appropriate 

in light of organizational structures of 468 as well as its investment strategy. 

 

Zusammenfassung  

468 Capital GmbH & Co. KG (der "Fonds") bezieht ESG-Prinzipien in die Investitionsprozesse für den Fonds 

ein, indem bestimmte Sektoren aus dem Investitionsfokus des Fonds ausgeschlossen werden. 468 

berücksichtigt solche Ausschlüsse vor dem Investment sowie nach dem Investment anhand eines überwiegend 

informellen Ansatzes, der verhältnismäßig und angemessen ist für die organisatorischen Strukturen und 

Investitionsstrategie von 468. 

 

No sustainable investment objective 

Sustainable investment is not an objective of the Fund. 

 



Environmental or social characteristics of the financial product 

The Fund does not invest, guarantee or otherwise provide financial or other support, directly or indirectly, to 

companies, including portfolio companies, or other entities whose business activity consists of: 

 

• Tobacco 

• Alcohol 

• Weapons and ammunition 

• Gaming (i.e. casinos and equivalent enterprises) 

• Pornography 

• Specific electronic data programs or solutions relating to the aforementioned activities 

 

 

Investment Strategy 

The Fund invests in early stage, i.e., angel, seed, series A and occasionally series B rounds, portfolio companies 

from all sectors with innovation capacity and growth potential with a focus on investments in emerging 

technologies but also dynamic and innovative companies from the “old economy” may be suitable targets. The 

Fund is bound by the investment restrictions mentioned in the section before which are set out in the Fund’s 

limited partnership agreement. 468 procures that such restrictions are complied with by the Fund at all times. 

In particular, the Fund will screen each investment opportunity against its investment restrictions and no 

investments will be made in the area of such restrictions. 

 

The Fund assesses good governance practices pre- and post-investment through an informal approach which 

is proportionate and appropriate in light of the circumstances of each individual investment. Good governance 

practices include, in particular, sound management structures, employee relations, remuneration of staff and 

tax compliance within the portfolio companies. 468 will conduct regular monitoring’s of the good governance 

practices in the portfolio companies of the Fund by engaging regularly in close and informal exchange and 

communication with the portfolio companies and its employees. If 468 becomes aware of severe governance 

issues, it will investigate them and work with all parties involved to find an appropriate solution. 

 

Proportion of investments  

The Fund does not invest a fixed percentage in portfolio companies aligned with environmental and/or social 

characteristics. The Fund will invest fully in line with its investment strategy. No portion of the Fund’s capital 

will be allocated to other asset classes. The Fund does not make and does not intend to make sustainable 

investments within the meaning of Art. 2 No.17 SFDR or environmentally sustainable investments within the 

meaning of Art. 3 Taxonomy; hence, no portion of its investments will be aligned with the Taxonomy. 

 

Monitoring of environmental or social characteristics 

468 monitors for the Fund prior to the investment as well as following the investment whether the portfolio 

company pursues any prohibited activities as described above. With respect to its post-investment monitoring, 

468 engages in close and informal exchange and communication with the portfolio companies of the Fund, but 

468 does not initiate regular formal assessments.  

 

Methodologies for environmental or social characteristics 

Currently, the methodologies applied comprise of collecting information from the portfolio companies either 

prior to the investment, i.e., within the due diligence process, or following the investment, i.e., within regular 

communication between 468 and the Fund’s portfolio companies. There is currently no quantitative 

measurement with regard to environmental or social characteristics and no sustainability indicators are used 

as this is not necessary to assess whether the investment restrictions have been complied with or not. In general, 

regular qualitative statements by the portfolio companies of the Fund are sufficient to assess whether the 

investment restrictions have been complied with or not.] 

 



Data sources and processing  

Besides the regular communication between 468 and the Fund’s portfolio companies, further research and 

investigation by 468 are not being conducted regularly.  

 

Limitations to methodologies and data 

The information collected via 468’s due diligence on behalf of the Fund is externally verified only if and to 

the extent misrepresentations are suspected. Thus, it cannot be ruled out completely that false information may 

remain undetected in certain cases. As the Fund’s investment is made for several years, 468 considers it a 

priority to establish and maintain a trust within a good working relationship with the portfolio company as a 

safeguard in light of the limitations described in this section. 

 

Due diligence 

Initially, the assessment of how the Fund’s investment in the portfolio company relates to the environmental 

or social characteristics (i.e. the prohibited activities described above) is carried out as part of the due diligence 

process. Beyond that no further ESG aspects are assessed within the due diligence unless 468 deems it 

appropriate on an ad hoc basis in specific cases. Any findings are considered in light of all circumstances 

including the size of the investment, its strategic importance, its envisaged trajectory as well as the 

transactional context. 

 

Engagement policies 

Should 468 on behalf of the Fund determine any potential issues relating to the environmental or social 

characteristics (i.e. the prohibited activities described above), it will engage the portfolio company’s manager 

in discussions with a view to resolving such issues, provided that such efforts will always remain within a 

scope considered by 468 in its absolute discretion to be proportionate in light of the size and strategic 

importance of the respective investment in the portfolio companies and shall take into account the respective 

bargaining positions and transactional context.  

 
 

468 Capital II GmbH & Co. KG 

The disclosures relating to 468 Capital GmbH & Co. KG apply accordingly to 468 Capital II GmbH & Co. 

KG with the exception that the catalogue of investment restrictions under “Environmental or social 

characteristics of the financial product” further includes business activities consisting of fossil energy sources 

(i.e. the production and exploration of non-renewable fossil energy sources such as oil, gas and coal). 

 

468 Global Opportunities GmbH Co. KG 

The disclosures relating to 468 Capital GmbH & Co. KG apply accordingly to 468 Global Opportunities 

GmbH Co. KG with the exception that the investment strategy of 468 Global Opportunities GmbH Co. KG 

differs from that of 468 Capital GmbH & Co. KG and that the catalogue of investment restrictions under 

“Environmental or social characteristics of the financial product” further includes business activities consisting 

of fossil energy sources (i.e. the production and exploration of non-renewable fossil energy sources such as 

oil, gas and coal). The difference in the investment strategy of 468 Global Opportunities GmbH Co. KG can 

be summarized as being targeted on emerging markets, i.e. countries outside of traditional markets, in 

particular, countries that are progressing toward becoming advanced markets. 
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