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ASX Announcement 

 

9 February 2023 

 

SHARE PLACEMENT AND FUNDING  

▪ 100,000,000 shares placed to a professional investor to raise $100,000 (‘Placement’) 

▪ Unsecured loans entered into with three parties totalling $400,000 (‘Loans’) 

▪ Funds will be applied to working capital 

AssetOwl Limited (ACN 122 727 342) (ASX: AO1) (AssetOwl or the Company) is pleased to advise that it 

has entered into agreements with investors to provide funding to the Company via a Placement and 

through unsecured loans. 

Placement: 

The Company is pleased to announce that it has entered into an agreement with a professional investor 

to place 100,000,000 shares at $0.001 per share. The issue price of $0.001 represents a 9.30% discount to 

the 15-day WVAP of $0.0011. The Company is in discussions with investors and expects to place its LR7.1 

and LR7.1A limits in the coming few weeks as well as further amounts subject to necessary shareholder 

approvals. Following this placement, the Company has 135,819,464 equity securities unutilised placing 

capacity pursuant to LR 7.1 and 157,212,976 equity securities pursuant to LR 7.1A. 

The Placement will be made through the issue of 100,000,000 Placement shares under AssetOwl’s existing 

LR7.1 placement capacity. 

New shares issued will rank equally with AssetOwl’s existing shares. 

Loans: 

As foreshadowed in the appendix 4C for the quarter ended 31 December 2022 the Company has entered 

into loan agreements on commercial terms with three parties for $400,000. The loans are repayable either 

by conversion to equity on the terms of the placement, subject to necessary shareholder approvals, or 

from the proceeds of future capital raises. The loans are unsecured. 

Two of the lenders are entities related to Company directors Simon Trevisan and Adrian Siah. 
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Each of the loans has the following terms: 

Term to 31 May 2023 or a later date agreed by the lender in its absolute discretion. 

Interest rate: 18% 

Facility fee: $10,000 

Repayment: 

The Loan including will be settled at the lender’s election from: 

a) cash from a capital raising excluding the Minimum Capital Raising; 

b) subject to any necessary ASX and shareholder approvals, shares in AssetOwl at the lowest capital 

raising price for a capital raising undertaken by AssetOwl undertaken between8 February 2023 

and the date of repayment; or 

c) any combination at the lender’s nomination of these alternatives. 

Events of default: 

Each of the following is a “Default Event”: 

a) AssetOwl fails to complete a $375,000 capital raising by 31 March 2023 (“Minimum Capital 

Raising”) or a later date agreed by the lender; and 

b) AssetOwl is involuntarily suspended from the ASX or deregistered from listing on the ASX or no 

longer meets the requirements to maintain a listing on the ASX; 

c) If AssetOwl or any subsidiary has an insolvency event. 

For the purpose of ASX Listing Rule 15.5, this announcement has been authorised by the Chairman of the 
Company, Simon Trevisan. 

 

***ENDS*** 

 

 

 

 

For further information, shareholders and media please contact: 

 

       

Sean Meakin          

Company Secretary       

+61 8 9424 9320       
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About AssetOwl Limited (ASX: AO1): 
 

AssetOwl is an innovative technology company which has developed an enterprise software application, 
providing real estate owners with one trusted platform for managing property inspections.  
 
‘Pirsee’ (formerly ‘inspector360’) is the revolutionary next generation of AssetOwl’s photo-centric 
inspection management platform, designed to benefit property owners, tenants, agents and managers. It 
incorporates 360-degree imagery, video, voice-to-text and hot-spot mapping of floor plans to accurately 
document property condition reports, significantly boosting the efficiency of the inspection process. In 
short, the Pirsee app provides tenants, property managers and landlords with an exact record of the 
condition of residential properties.  
 


