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What’s Blooming  
 

Our monthly spotlight on the latest in values-aligned investing across Wall Street and the world. 

 

ESG IN THE NEWS 

 

Climate Activists Win Board Seats At ExxonMobile 
In a huge win for climate investors and activists (and a wake up call for boards resisting carbon 

transition), little-known hedge fund Engine No. 1 won three board seats at Exxon’s annual 

shareholder meeting, with support from BlackRock, NY State Common Fund, and CalSTRS.  
 

Biden Issues Executive Order On Climate Risks 

On May 20, President Biden signed an executive order directing the government to develop a 

strategy to address climate change risks on public and private financial assets. The order directs the 

National Climate Advisor, Treasury Secretary, and the Director of the National Economic Council to 

develop the plan within the next 120 days, and to issue a report to the president within 180 days.  

 

Bitcoin Plunge Partly Tied to Sustainability Concerns 

In recent weeks, the price of bitcoin has dropped by more than 50%. Some investors, including 

Cathie Wood of Ark Investment Management, blame the price volatility on ESG or sustainability 

concerns. Elon Musk has also convened leading bitcoin mining companies to provide more 

transparency over energy usage.  

 

VALUES IN ACTION 

 

Earth: Ford Rolls Out Electric Vehicle Plans. Ford recently discussed its EV transition plans, 

including its target for 40% of global vehicle volume to be 100% electric by 2030. Ford is 

spending $30 billion to develop its EV lineup by 2025. Ford also mentioned it now has 70,000 

reservations for its new F-150 Lightning. According the the US EPA, cars and trucks represent 

about 23% of greenhouse gas emissions. At this time, Seeds has no direct exposure to EVs or 

the automotive manufacturing industry.  

 

People: Shareholder Proposals Gain Traction At Amazon. At Amazon’s recent shareholder 

meeting, the NY State Common Retirement Fund sought an audit of Amazon’s workforce, 

business model, and products, an effort supported by 44% of shareholders. Several other 

proposals also deal with Amazon’s labor concerns, including one to appoint an hourly 

employee to Amazon’s board of directors. Given concerns over Amazon’s environmental 

footprint and its treatment of employees, AMZN is not held in Seeds portfolios.  

 

Corporate Integrity: Seattle-Area Companies Support Black Boardroom Initiative (BBI). 

Several companies, including Microsoft, Amazon, and Starbucks, have voiced support for 

BBI, an initiative seeking to increase the percentage of Black executives on S&P 500 boards 

to 12.5% by 2028. Today, less than 30% of S&P 500 companies have at least one Black 

director. Seeds supports greater corporate diversity initiatives and views executive and 

board diversity as hallmarks of good corporate governance.  
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SEEDS SPOTLIGHT 

 

Royal Bank of Canada 

Royal Bank of Canada (NYSE-RY) is the largest bank in Canada and among the top 15 largest in 

the world, serving 17 million clients. RY was recently added to certain Seeds portfolios given its 

positive growth outlook (and inflation resistance) driven by online/digital innovation, sustainable 

finance, and attractive underlying fundamentals of the Canadian economy. We also like RY’s 

sustainability profile as a leader in green loans and sustainability bonds, and a $500B sustainable 

finance target by 2025. RY is also a diversity leader, with 47% women directors, 46% women 

executives, along with plans to boost people of color on its executive team from 20% to 30%.  

 

ADVISOR PERSPECTIVES 

 

Financial advisors are using ESG principles at higher rates, according to a new survey by RBC 

Global Asset Management.  Many advisors view adopting ESG as an investment decision and as 

their fiduciary duty, and about half believe their firms integrating these factors will lower risks and 

increase returns.  Advisors are primarily incorporating ESG in their equity investment offerings, with 

much fewer offering fixed income and other asset classes.  

 

PLANTED SEEDS 

 

● Seeds introduces its Advisory Board of Visionary Leaders to Support Founding Team, 

including actor and entrepreneur Adrian Grenier, the founder of Calvert Sustainable Funds, 

C-suite marketing and legal executives, Google product leads, and ESG investing experts. 

● Seeds CEO Zach Conway Speaks at the Wall Street Green Summit 

 

 

 

 

 

 

 

 

 

 

 

To learn more, contact the Seeds team  at support@seedsinvestor.com or visit our website at www.seedsinvestor.com. 

Seeds Investor LLC ("Seeds") is a Registered Investment Advisor ("RIA"), located in the State of New York. Seeds provides 

investment advisory and related services for clients nationally. Seeds will maintain all applicable registration and licenses as 

required by the various states in which Seeds conducts business, as applicable. 

 

This document is for your private and confidential use only, and not intended for broad usage or dissemination. Past 

performance is no guarantee of future returns. Nothing contained in this publication shall be construed as to make a 

representation or warranty, express or implied, regarding the advisability to invest in or include companies in investable 

universes and/or portfolios.  Opinions shown in this publication are solely those of Seeds and may not be accurate or complete.  

Seeds does not get any compensation from linking to news articles and does not take any responsibility for the accuracy of 

such articles or information therein. 

 

*Holding examples mentioned are for illustrative purposes and may or may not represent actual holdings in an individual’s 

personalized Seeds Portfolio.  Investors are to refer to their financial advisor or custodian for a list of actual holdings. 

 

Seeds began managing advisory client assets March 23, 2020. Although this material is based upon information the advisor 

considers reliable and endeavors to keep current, the advisor does not assure that this material is accurate, current or 

complete, and it should not be relied upon as such.  No investment strategy or risk management technique can guarantee 

returns or eliminate risk in any market environment. All investments include a risk of loss that clients should be prepared to bear. 

The principal risks of the advisor’s investment services are disclosed in the publicly available Form ADV Part 2A. 
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