
FILATEX INDIA LIMITED
Corporate Presentation

February 2021



FIL

Disclaimer

2

THISPRESENTATIONόάPRESENTATIONέύDOESNOTCONSTITUTEORFORMPARTOFANYOFFERORINVITATIONORINDUCEMENTTOSELLORISSUE,ORANYSOLICITATIONOFANYOFFERTOPURCHASEORSUBSCRIBEFOR,ANYSECURITIESOFFILATEXINDIALIMITED(THEάCOMPANYέύΣ

NORSHALLITORANYPARTOFITORTHEFACTOFITSDISTRIBUTIONFORMTHEBASISOF,ORBERELIEDONINCONNECTIONWITH,ANYCONTRACTORCOMMITMENTTHEREFOR.

Thematerialthat followsisa Presentationof generalbackgroundinformationabout the/ƻƳǇŀƴȅΩǎactivitiesasat the dateof the Presentationavailablein the publicdomain,without regardsto specificobjectives,suitability,financialsituationsandneedsof anyparticularperson. It is

information givenin summaryform and doesnot purport to be complete. ThisPresentationdoesnot constitute a prospectus,offering circularor offering memorandumor an offer, or a solicitationof any offer, to purchaseor sell, any sharesand shouldnot be consideredasa

recommendationthat anyinvestorshouldsubscribefor or purchaseanyof the/ƻƳǇŀƴȅΩǎequityshares. ThisPresentationdoesnot solicitanyactionbasedon the materialcontainedherein. Nothingin this Presentationis intendedby the Companyto beconstruedaslegal,accounting

or taxadvice.

ThisPresentationincludesstatementsthat are,or maybe deemedto be,άŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέ. Theseforward-lookingstatementscanbe identified by the useof forward-lookingterminology,includingthe termsάōŜƭƛŜǾŜǎέΣάŜǎǘƛƳŀǘŜǎέΣάŀƴǘƛŎƛǇŀǘŜǎέΣάǇǊƻƧŜŎǘǎέΣάǇǊŜŘƛŎǘǎέΣ

άŀƛƳǎέΣάŦƻǊŜǎŜŜǎέΣάǇƭŀƴǎέΣάŜȄǇŜŎǘǎέΣάƛƴǘŜƴŘǎέΣάƳŀȅέΣάǿƛƭƭέΣάǎŜŜƪǎέor άǎƘƻǳƭŘέor, in eachcase,their negativeor other variationsor comparableterminology,or by discussionsof strategy,plans,aims,objectives,goals,future eventsor intentions. Theseforward-looking

statementsincludeall mattersthat arenot historicalfacts. Theyappearin a numberof placesthroughoutthis Presentationandincludestatementsregardingthe/ƻƳǇŀƴȅΩǎintentions,beliefsor currentexpectationsconcerning,amongstother things,its resultsor operations,financial

condition, liquidity, prospects,growth, strategiesand the industry in which the Companyoperates. By their nature, forward-lookingstatementsinvolverisksand uncertaintiesbecausethey relate to eventsand dependon circumstancesthat may or may not occur in the future.

Forward-lookingstatementsarenot guaranteesof future performanceincludingthoserelatingto generalbusinessplansandstrategyof the Company,its future outlookandgrowth prospects,andfuture developmentsin its businessesandits competitiveandregulatoryenvironment.

Neither the Company,nor its Directors,Promoters,affiliatesor other advisorsor representativesor anysuchǇŜǊǎƻƴΩǎofficersor employeesgivesanyassurancethat the assumptionsunderlyingsuchforward-lookingstatementsare free from errorsnor do anyof them acceptany

responsibilityfor the future accuracyof the forward-lookingstatementscontainedin this Presentationor the actualoccurrenceof the forecasteddevelopments. Forward-lookingstatementsspeakonly asof the date of this Presentation. Asa result, the Companyexpresslydisclaims

anyobligationsor undertakingto releaseanyupdateor revisionsto anyforward-lookingstatementsin this Presentationasa resultof anychangein expectationsor anychangein events,conditions,assumptionsor circumstanceson whichtheseforward-lookingstatementsarebased.

In addition,evenif the/ƻƳǇŀƴȅΩǎresultsof operations,financialconditionandliquidity, andthe developmentof the industryin whichthe Companyoperates,areconsistentwith the forward-lookingstatementscontainedin this Presentation,thoseresultsor developmentsmaynot

be indicativeof resultsor developmentsin subsequentperiods.

TheCompany,assuch,makesno representationor warranty,expressor implied,asto, anddoesnot acceptanyresponsibilityor liability with respectto, the fairness,accuracy,completenessor correctnessof anyinformationor opinionscontainedherein. Theinformationcontainedin

this Presentation,unlessotherwisespecifiedisonlycurrentasof the dateof this Presentation. Noneof the Company,its Directors,Promotersor affiliates,nor anyof its or their respectiveemployees,advisorsor representativesor anyother personacceptsanyresponsibilityor liability

whatsoever,whetherarisingin tort, contractor otherwise,for anyerrors,omissionor inaccuraciesin suchinformationor opinionsor for anyloss,costor damagesufferedor incurredhoweverarising,directlyor indirectly,from anyuseof its documentsor its contentsor otherwisein

connectionwith this document. TheCompanyassumesno responsibilityto publiclyamend,modify or reviseanyforward lookingstatements,on the basisof anysubsequentdevelopment,informationor events,or otherwise. Byattendingthe presentationyou acknowledgethat you

will be solelyresponsiblefor your own assessmentof the marketandthe marketpositionof the Companyand that you will conductyour own analysisandbe solelyresponsiblefor formingyour own view of the potential future businessof the Company. ThisPresentationhasbeen

preparedbasedon the information availablein the publicdomain. Theinformation containedhereinissubjectto changewithout notice. Pastperformanceisnot indicativeof future results.

ThisPresentationisstrictlyconfidentialandmaynot becopiedor disseminated,reproduced,re-circulated,re-distributed,publishedor advertisedin anymedia,websiteor otherwise,in wholeor in part, andin anymanneror for anypurpose. Anyunauthorizeduse,disclosureor public

disseminationof information containedherein is prohibited. No personis authorizedto giveanyinformation or to makeanyrepresentationnot containedin or inconsistentwith this Presentationand if givenor made,suchinformation or representationmust not be relied upon as

havingbeenauthorizedby anyperson. Failureto complywith this restrictionmayconstitutea violation of the applicablesecuritieslaws. ThisPresentationis not intendedfor distribution or publicationin the United States. Neither this documentnor anypart or copyof it maybe

distributed,directlyor indirectly,in the UnitedStates. Thedistribution of this documentin certainjurisdictionsmaybe restrictedby law andpersonsin to whosepossessionthis Presentationcomesshouldinform themselvesaboutandobserveanysuchrestrictions. Accordingly,any

personsin possessionof the aforesaidshouldinform themselvesaboutandobserveanysuchrestrictions. Byreviewingthis Presentation,youagreeto be boundby the foregoinglimitations. Youfurther representandagreethat youare locatedoutsidethe UnitedStatesandyou are

permitted under the lawsof your jurisdictionto receivethis Presentation. Youmaynot repackageor sell the presentation. Informationcontainedin a presentationhostedor promoted by the Companyis providedάŀǎƛǎέwithout warrantyof anykind, either expressedor implied,

includinganywarrantyof fitnessfor a particularpurpose.

ThisPresentationis not an offer to sell or a solicitationof any offer to buy the securitiesof the Companyin the United Statesor in any other jurisdictionwhere suchoffer or salewould be unlawful. Securitiesmay not be offered, sold, resold,pledged,delivered,distributed or

transferred,directly or indirectly, in to or within the United Statesabsentregistrationunder the United StatesSecuritiesAct of 1933, asamended(theάSecuritiesActέύ, exceptpursuantto an exemptionfrom, or in a transactionnot subjectto, the registrationrequirementsof the

SecuritiesActandin compliancewith anyapplicablesecuritieslawsof anystateor other jurisdictionof the UnitedStates. The/ƻƳǇŀƴȅΩǎsecuritieshavenot beenandwill not be registeredunderthe SecuritiesAct.

Thisdocumenthasnot beenandwill not be reviewedor approvedby a regulatoryauthority in Indiaor by anystockexchangein India. Thisdocumentandits contentsshouldnot be forwardedor deliveredor transmittedin anymannerto anypersonother than its intendedrecipient,

andshouldnot be reproducedin anymannerwhatsoever. Thedistribution of this Presentationin certainjurisdictionsmaybe restrictedby law andpersonsin to whosepossessionthis Presentationcomesshouldinform themselvesaboutandobservesuchrestrictions. Byreviewing

this Presentation,youagreeto beboundby the foregoinglimitations.

Byaccessingthis Presentation,youacceptthis disclaimerandanyclaimsarisingout of or in connectionwith this Presentationshallbe governedby the lawsof Indiaandonly the courtsin NewDelhi, India,andno other courtsshallhavejurisdictionoverthe same.
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FilatexIndia Ltd | best positioned with favourable industry dynamics

Market Leadership Posit ion

Oneof the leadingproducersof PolyesterFilamentYarnin India

383,000 MTPA
Production Capacity

2,500+
Team Members 

Globally

30+
Years of 

experience

45+
Countries exported to 
across 5 continents

Strong Operat ional Performance

52%

508
722

Q2FY21 Q3FY21

Robust Financial  Performance

INR 2,782 cr
Net Revenue from 
operations (FY20)

INR 222 cr
EBITDA (FY20)

INR 122 cr
PAT (FY20)

21%
4-year Revenue

CAGR

26%
4-year EBITDA 

CAGR

47%
4-year PAT 

CAGR

Revenue (INR Cr) 

EBITDA (INR Cr)

24%+ Increase in 

Production capacity 

21%+ Increase in 

Production Volumes

45

120

Q2 FY21 Q3 FY21

17.0%
20.0%

23.0%

0.00%

5.00%

10.00%

15.00%

20.00%

25.00%

FY18 FY19 FY20

Return on Average Equity (%)

30 44

32
79

2008 2018

Natural Fibres Synthetic Fibres

50
106

220

2010-11 2019-20 2025-26

Home Textiles Technical Textiles Apparel

Growing Addressable Market
Global growth hinged upon Synthetic 

fiber demand 
Demand (Mn MTPA)

48% 36%

64%

Indian Textile & Apparel Market (USD Bn)

Sources : MMF Consumption/Capita ςMinistry of Textiles, PCPFCE ςRBI, India GDP v FibreDemand Link ςMinistry of Textiles, GDP Growth Projections 3

52%
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Leadership achieved with continuous investment and strong operating & financial discipline 

ɻIncorporated in August 

1990

ɻExpansionof DTYCapacity

ɻCommissionedroof top solar power

plantsof 1.4MW

ɻCommencedconstructionof 30 MW

captivethermalplant

ɻTotal Polymerization capacity

enhancedto 1,050 TPDfrom 900

TPD in Q4 FY19 at Dahej. POY

expansioncommencedin Q2FY20

ɻCommissioned Bright Polymerization 

Plant with a capacity of 300 TPD for 

spinning, 190 TPD of FDY, 25 TPD of POY 

and 85 TPD of Bright chips at Dahej, 

Gujarat

ɻAdded spinning of 115 TPD of Fully Drawn 

Yarn (FDY) in March and 200 TPD of Draw 

Textured Yarn (DTY) at Dahej, Gujarat

ɻSetup a green field continuous 

polymerization plant with state-of-the-art 

technology and a capacity of 600 TPD - 250 

TPD of POY and 250 TPD of Polyester Chips 

at Dahej, Gujarat

ɻCommenced Production 

of FDY using machinery 

from world leader 

Barmagfrom Germany

ɻStarted Production of polypropylene & 

Multi-Filaments Dope Dyed Yarn

ɻDiversified in specialty  PFY with 

production of POY & Textured Yarns

ɻCommenced production of 

mono-filament yarn at 

Noida

1990

1994

1996

1998

2008

2012

2016

2018

2019
2020 ς2021
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3

4

End Users market is likely to grow at a CAGR of 12% with 
increasing share of Man-Made Fibers

One of the largest & fastest growing manufacturers of 
Polyester Filament Yarn in India

Hands on promoters supported by a professional 
management team 

Key Investment Highlights

Two manufacturing facilities equipped with modern Machineries. 
Track record of continuous upgradation & expansion of  project 
facilities in a timely and cost-effective manner 

Robust Financial performance

5
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Home Textiles Technical Textiles Apparel

Strong tailwinds in the domestic textile market1

Consumer Spending has been on the rise

40k
45k

52k
57k

63k
70k

77k

85k
91k

FY12FY13FY14FY15FY16FY17FY18FY19FY20

Per Capita Private Final Consumption Expenditure (INR)

High growth potential for MMF in India 
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World
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MMF Consumption / Capita (kg)

CƛōǊŜ ŘŜƳŀƴŘ ǘƻ ōŜƴŜŦƛǘ ŦǊƻƳ Ŧŀǎǘ ƎǊƻǿǘƘ ŜȄǇŜŎǘŜŘ ƛƴ LƴŘƛŀΩǎ D5t
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India GDP (USD tn)

India Fibre Demand (Mn MTPA)

USD Tn

6.8

5.6

5

4.1

3.1

2.6

2.5

India

China

UK

France

Germany

Brazil

USA

IMF ςGDP Growth Rate Projections CY 2022 (%)

LƴŘƛŀΩǎ ǘŜȄǘƛƭŜ ϧ ŀǇǇŀǊŜƭ ƛƴŘǳǎǘǊȅ ƛǎ ŜȄǇŜŎǘŜŘ ǘƻ ǎƘƻǿ Ǌƻōǳǎǘ ƎǊƻǿǘƘΧ

CAGR 
10%

CAGR 
12%

Indian Textiles & Apparel Market Size (USD Bn)

ΧǿƛǘƘ ŀƴ ƛƴŎǊŜŀǎŜŘ ŘŜǇŜƴŘŜƴŎŜ ƻƴ aŀƴ-Made Fibres

25

49

2008 2018

Raw Cotton Other Natural Fibres Cellulose Fibres Synthetic Filaments Synthetic Staple Fibres

Natural 
Fibres

Synthetic
Fibres

Global Production of Synthetic & Natural Fibres(MMTPA)

USD Tn Mn MTPA

CAGR 
10.8%

34%

45%

Sources : MMF Consumption/Capita ςMinistry of Textiles, PCPFCE ςRBI, India GDP v FibreDemand Link ςMinistry of Textiles, GDP Growth Projections ςIMF, Indian Apparel & Textile Size ςInvestIndia, Global Production of MMF - InvestIndia

95% of the growth in World 
FibreProduction in the last 

decade has come from 
Synthetic Fibresalone 

Polyester Filaments make 
up 90% of Synthetic 

Filaments

6
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India best suited to garner larger global market share1

India has the one of the cheapest labour wages globally

600

200

180

120

China

Vietnam

India

Bangladesh

LabourWages (USD / Month)

Favourable conditions for manufacturing

80

60

22

20

Vietnam

China

.ŀƴƎƭŀŘŜΧ

India

Water Cost (US Cent / m3)

14%

8%

7.50%

7%

.ŀƴƎƭŀŘŜΧ

Vietnam

India

China

Lending Rate (%)
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s 2014 2020 Change

134 63 71 

96 31 65 

99 70 29 

10 8 2

4 6 (2)

130 168 (38)

India China Vietnam Bangladesh

Favourable market conditions augur well for the industry

DOMESTIC INTERNATIONAL

Removalof anti-dumping duty for PTA
and hike on import duty for textile
products

Reductionof MAT and rationalization
of GST

Reduction in prices of key raw
materialssuchasPTA& MEG

Disruptionsin global supply chains
due to pandemicand adoption of
newChina+1 policybycountries

Settingup of 7 additional textile parks
aslaid-out in the 2021UnionBudget

LƴŘƛŀΩǎ ŀǇǇŀǊŜƭ ƛƴŘǳǎǘǊȅ ƛǎ ŜȄǇŜŎǘŜŘ ǘƻ ƎǊƻǿ ǘƘŜ ŦŀǎǘŜǎǘ ŀƳƻƴƎ ǘƻǇ р 
global competitors

12%

10%

2%

1%

1%

India

China

United States

EU

Japan

Top 5 Global Apparel Market Size Growth Rates 2018-2025 (%)

India has achieved one of the largest shifts in EODB rankings

United States Japan European Union United Kingdom

*EODB ςEase of Doing Business
7
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CƛƭŀǘŜȄΩǎsuperior EBITDA growth stems from expansion in value added products

21%

19%

9%

ΧǿƘƛŎƘ Ƙŀǎ ǊŜǎǳƭǘŜŘ ƛƴ ŎƻƴǎƛǎǘŜƴǘƭȅ ƎǊƻǿƛƴƎ ƳŀǊƎƛƴǎ ŀƴŘ ǎǳǇŜǊƛƻǊ ƎǊƻǿǘƘ ŎƻƳǇŀǊŜŘ ǘƻ ǇŜŜǊǎ

Filatex has consistently expanded its capacity with an increased focus on key value-added products

FY15 FY16 FY17 FY18 FY19 FY20

Polyester chips Partially Oriented Yarns (POY) Fully Drawn Yarns (FDY) Drawn Textured Yarns (DTY)

Polyproplene Yarn Narrow fabrics Monofilament yarn & Other

115 TPD of FDY & 200 
TPD of DTY added at 

Dahej, Gujrat 

Quantities sold trends (In MTPA)
300 TPD spinning,190 TPD 

FDY,25 TPD POY,85 TPD Bright 
Chips at Dahej, Gujrat

Total Polymerization of 150 TPD 
added, POY expansion 

commenced 

FullyDrawn YarnsςMultiple end
uses. Usedin producingall types
of fabrics.

Drawn Textured Yarns ς
Applications in weaving &
knitting. Used in clothes, home
furnishingsetc

4 year Sales CAGR 
(FY16 to FY 20 (%))

2

5%

8%

3%

5%

7%

9%

FY15 FY20
Ebitda Margin(%)

Highest Sales growth amongst Industry Leaders*

125 

957 

 0

 500

 1,000

 1,500

FY15 FY20

Sales INR Crs

50% CAGR

CAGR ςCompounded Annual Growth Rate ^ROE = Current Financial year (FY) PAT/ (Average net worth of current FY and past FY) *Standalone Financals

65 

832 

 0

 200

 400
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 800

 1,000

FY15 FY20

Sales INR Crs

66% CAGR 

8

Highest ROE^ amongst Industry leaders * 

23%

20%

9%
Average standalone 

ROE for FY 20 
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FilatexƘŀǎ ŀ ǿƛŘŜ ǇǊƻŘǳŎǘ ǇƻǊǘŦƻƭƛƻΧ

Polyester Chips

Industrial intermediate product used to 

manufacture Polyester yarns.

Drawn Textured Yarns (DTY)

Produced by drawing & heating POY through a texturing 

process. It is used for manufacturing Fabrics.

Fully Drawn Yarns (FDY)

Fully drawn polyester filament yarn is directly used for 

producing all kinds of Fabrics specially for children and 

ladies. 

Polyester Partially Oriented Yarns (POY)

Intermediate product, post Texturizing used for knitting 

& weaving different kinds of Fabrics.

Polypropylene Multifilament Crimp Yarns

Different shades and deniers, the range being 

used for Socks, Under Garments and Sports Wear.

Narrow Woven Fabrics

Used in manufacture of Carpets, Rugs, 

Tapes, Ribbons and Zippers

Specialty Products

Filigree Ocean Chubby Yarn Cotsion Soie FIL Flexi FIL

Used in sheer curtains, 

shirting, suiting, 

scarves etc

Used in fancy knitwear, 

sheer curtains, frills for 

dresses

Used in fancy knitwear, 

tee shirts & upholstery

Used in suiting & 

shirting, fancy knitwear, 

t-shirts & upholstery

Used in upholstery, 

jackets & suits, etc

Used in sofa covers and 

car seat covers

33%

8%

FY20 

Production Split

27%

29%

1%

2

9

1%
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Χcateringǘƻ ŘƛǾŜǊǎŜ ŜƴŘ ǳǎŜǎΧ

Fully Drawn Yarns of Polyester 

are being used for Home 

Furnishings, Fashion Fabrics, 

Terry Towels, Bed Sheets, 

Curtains & Carpets. Other 

growing applications are 

Upholstery Fabrics. Properties 

of stain resistance make it 

ideal for carpets.

The preferred material for 

sportswear is Polyester Yarn. 

Sports leisure clothing require 

ŀ ŦŀōǊƛŎ ǘƘŀǘΩǎ ƴƻǘ ƻƴƭȅ ǎǘǊƻƴƎ 

& durable but also abrasion 

resistant. Ease of washing & 

corrosion resistance make 

them easy to maintain with 

longer usage life.

Polyester is extensively used 

in apparels ςTrousers, Shirts, 

Suitings& Sarees. PFY is a 

strong filament that can 

withstand strong & repetitive 

movements. Colour fastness is 

also excellent. It is wear 

resistant, water resistant, 

wrinkle resistant and its 

hydrophobic properties make 

it ideal for all kinds of apparel.

In these garments, feeling of 

softness is critical. The 

Textured Micro Denier have 

met the expected 

requirements and are being 

used in Lingerie, Performance 

garments - Active wear, Yoga 

wear, low shrinkage to ensure 

no seam distortion after 

washing & soft feel make 

these yarns ideal choice.

Home Textiles &
Furnishings

Athleisure Apparel
Women Wear & 
Inner Wear

Polyester & Polypropylene is 

used in the components of 

PPE kits as well as protective 

masks. Properties such as 

corrosion resistant, wear 

resistant and low shrinkage 

make them and ideal choices 

to allow longer usage life.

PPE Kits & Protective 
Masks

2

10
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ΧŀƴŘ ǎŜǊǾƛƴƎ ŎƭƛŜƴǘǎ ŀŎǊƻǎǎ ǘƘŜ ƎƭƻōŜ

Canada

United States

Mexico

Dominican 
Republic

South  Africa

Sri Lanka
Columbia

Ecuador

Peru
Brazil

Argentina

Chile

Kenya

EgyptAlgeria

Morocco

Spain
Portugal

United Kingdom

Germany

Italy

Turkey

Latvia

Poland

Iran

Uzbekistan

Nepal

Bangladesh

Singapore

Indonesia

Thailand

South Korea

UAE

Tunisia

Belarus

Czech
Croatia

Slovenia

Greece

Azerbaijan

Georgia

Hong KongIsrael

Paraguay

Vietnam

~40%
Export Sales CAGR 

(FY16-FY20)

45+
Countries to which 

products are exported 

397 crs
Export revenues in FY20

1%

34%

9%
14%

41%

North America

South America

Africa

Europe

Asia

15% 
Exports Sales  

2

Export Revenues
FY20

11
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State-of-the-art manufacturing facilities

Filatexhas two manufacturing facilities in Dahej(Gujarat) and Dadra. The  plant at Dahejis an integrated spinning facility with continuous polymerization

3

Dadra 

2,60,000 ~ sq.mt.

504,000 TPA I Installed
production capacity

30 MW I Thermal 
Captive Power Plant^*

31,600 ~ sq.mt.

^ Under construction

Mumbai

Dahej

Dadra

Mundra

DFC Alignment

Strategically located with strong connectivity 

TPD ςTones per day 

Dahej

1 MW I Rooftop 
Solar capacity

64,000 TPA I 
Installed production 
capacity

0.4 MW I Rooftop 
Solar capacity

Surat

Surat 
Close ProximityTo End Market : Highest polyester consumption In 

India - Around 90% of polyester used in India comes from Surat¹

¹ https://www.fibre2fashion.com/industry-article/2150/the -textile-industry-of-surat

Jamnagar

Dahej
Close Proximityto key Raw Material like PTA & MEG: Dahej

Ƙŀǎ ƻƴŜ ƻŦ LƴŘƛŀΩǎ ƭŀǊƎŜǎǘ t¢! ƳŀƴǳŦŀŎǘǳǊƛƴƎ ŦŀŎƛƭƛǘȅ

Coal Linkage Close proximityto Mundra and Dahejports ς
Critical for the upcoming Thermal power plant & Manufacturing 

Logistically 
Adept

At close proximityto the upcoming DFC corridor, National 
highways and multiple ports 

State of the art Machinery from leading brands  

12


